GLOSTER LIMITED

(Formerly Kettlewell Bullen & Company Limited)

21, Strand Road, Kolkata-700 001 (India)
Phone : +91 (33) 2230-9601 (4 Lines), Fax : +91(33)2231 4222/2210 6167, E-mail : info@glosterjute.com, Web : www.glosterjute.com
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Ref: GL/AA/2021-2022/0530
February 3, 2022

The Secretary The Secretary
BSE Limited The Calcutta Stock Exchange Ltd.
Phiroze Jeejeebhoy Towers 7, Lyons Range
Dalal Street Kolkata 700 001
Mumbai- 400001
Scrip Code - 542351 Scrip Code 17435
Dear Sir,

Re: Financial Results for the quarter and nine months ended
31st December, 2021

In terms of the SEBI (Listing Obligations and Disclosure Requirements) Regulations
2015, enclosed please find herewith copy of Financial Results of the Company for the
quarter and nine months ended 31st December, 2021, approved by the Board of
Directors in its meeting held on 3 February, 2022, along with Statutory Auditors
Limited Review Report.

The meeting concluded at 4.\5 bw

This is for your information and record.
Thanking you,

Yours faithfully,
For GLOSTER LIMITED

M (vl

Manager Finance & Company Secretary

148 YEARS OF EXCELLENCE WITH THE GOLDEN FIBRE



Price Waterhouse & Co Chartered Accountants LLP

Review Report

To

The Board of Directors
Gloster Limited

21 Strand Road
Kolkata-700 001

1. We have reviewed the unaudited standalone financial results of Gloster Limited (the “Company”) for
the quarter ended December 31, 2021 and the year to date results for the period April 1, 2021 to
December 31, 2021, which are included in the accompanying ‘Statement of Unaudited Standalone
Financial Results for the quarter and nine months ended 31st December, 2021’ (the “Statement”). The
Statement has been prepared by the Company pursuant to Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations,
2015”), which has been initialled by us for identification purposes. The Statement is the responsibility
of the Company’s management and has been approved by the Board of Directors. Our responsibility
is to issue a report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued
by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of material misstatement.

3. A review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the Statement has not been prepared in all material respects in accordance with the applicable
Accounting Standards prescribed under Section 133 of the Companies Act, 2013 read with order dated
January 19, 2018 of National Company Law Tribunal (NCLT), Kolkata, requiring amortization of
goodwill aggregating INR 21,665 lakhs (net carrying amount as at December 31, 2021) arising on a
business combination on the basis of useful life estimated by the Management and other recognised
accounting practices and policies and has not disclosed the information required to be disclosed in
terms of Regulation 33 of the Listing Regulations, 2015 including the manner in which it is to be
disclosed, or that it contains any material misstatement,

For Price Waterhouse & Co Chartered Accountants LLP
Firm Registration Number: 304026 E/E-300009

(.BN"‘)

Sunit Kumar Bésu

Partner

Membership Number: 055000

UDIN: 22-0Csoooh AFFLM £ A

Place: Kolkata
Date: February 3, 2022

~ Price ‘Waterhouse & Co Chartered Accountants LLP, Plot No. 56 & 57, Block DN, Sector V, Salt Lake
Kolkata - 700 091, India
Tr 491 (33) 44001111 / 44662000, F: +91 (33) 44043065

Registered office and Head office: Plot No, 58 & 57, Block DN, Sector-V, Salt Lake, Kolkata - 700 081

Price Watsrhouse & Co. (a Partniership Firm) converted into Price Waterhiouse & Co Chartared Accountants 145 (2 Limited Liabitity Par iy with LLP ity no:
LLPIN AAG-4362) with effect from July 7, 2014, Post its conversion 1o Price Waterhouse & Go Chartered Accountanis LLP, its ICAT registration number is
B04026E/E300008 (ICA registration number befors conversion was 304026E)
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GLOSTER LIMITED

Regd. Office: 21, Strand Road, Kolkata - 700 001
Phone: +91(33)2230-9601 (4 lines) Fax: +91(33)2231 4222/2210 6167, E-mail : info@glostedjute.com, Web: www glosterjuta.com
CIN: L17100WB1923PLC004628

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 318T DECEMBER, 2021

. {Rs. in lakhs)
5r. Particulars Quarter Ended Nine Months Ended Year Ended
No. 31.12,2021 | 30.09.2021} 31.12,2020 | 31.12.2021 | 31.12.2020 | 31.03.2021

Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited
1 jincome
a jRevenue from Operations 18,135 18,982 14,197 55,552 31,804 49,309]
b jOther income 997 424! jzi] 1,617 1,154 2,242
Total income 19,132 19,406 14 57,169 32,958 51,551
2 jExpenses
a {Cust of materials consumed 9,188 9,918 8,334 28,714 17,363 27,907
b {Changes in inventories of Finished Goods, Semi-Finished Goods and 830, 203 {1,113) 1,396 {1,532} (2,738)
Work-in-Progress
¢ |Employee Benefit Expenses 2,682 2,904 2,597 8178 6,027 8,682
d {Finance Costs 28 28 74 92 140 200
¢ {Depreciation and Amortisation Expenses 816 80s 785 2,425 2,381 3,173
f (Other Expenses 2,625 2,364 2,125, 7,233 5,2441 8,223
Total Expenses 18, 16,222 49,038 29,623 45,446
3 {Profit before Exceptional ttem and Tax {1-2} 2,962 3,184} 8,131 3,335 6,105
4 {Exceptional item - charge/{credit) {750} - {1,150} “ {350)
5 |Profit before Tax {3 -4) 32 3,184 9,281 3,335] 6,455]
6 [Tax Expense:
- Current Tax 674 620] 636 1,250]
- Deferred Tax - charge/(credit) « 602 515 { 745
Total Tax Expense 1,276 1,438 1,184 1,995
7 |Profit for the period {5-6) 2,436] 2,049{ 2,151 4,460]
8 |Other comprehensive income/{loss}
ftems that will not be reclassified to statement of profit or loss
Re-measurements of post-employment benefit obligations 114 330} 698 510
Changes in fair value of FVOC! equity instruments 394 334 2,511 z,soal
Income tax relating to these items : {99) {151) (495) (573)
Joﬁm comprehensive income/{loss) for the peviod {net of tax) 409 513§ 2,714 2,945/
9 |Total comprehensive income/{loss) for the period {7+ 8) 2,845 2,562 4 7.461
10 |Paid-up equity share capitél 547 547 547 547 547, 547
{Face value Rs 10/- each) :
11 {Other Equity as per Balance Sheet of previous accounting year - = 98,724
12 |Earnings per share {of Rs.10/- each):
{a) Basic {Rs.} 4453 37.46 18.45 11024 39.31 81.52
{b) Diluted {Rs.) 44.53 3746 19.45 11024 3931 8152




Notes

1

Place: Kolkata
Dated: 3rd February, 2022

The above standalone financial results have been reviewed by the Audit Committee and were approved by the Board of Directors at thelr respective
mestings held on 3rd February, 2022. ‘

The Statutory Auditars of the Company have carried out a ‘Limited Review’ of the standalone financial results for the guarter and nine months ended 31st
December, 2021, in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

The Company is engaged in business of manufacturing jute goods and is managed organizationally as a single business segmant. Accordingly, the
Company has a single primary reporting segment as envisaged in Ind AS — 108 on "Segment Reporting”.

The Company has taken into account all the possible impact of known events arising from COVID-18 pandemic in the preparation of the standalone
financial results including but not limited to its assessment of liquidity and going concern, recoverable values of its property, plant and equipment,
investments, inventories and net realisable values of other assets. The Company will continue to monitor any material changes to future economic
conditions.

The exceptional item pertains to the balance recovery of inter corporate deposit which was written off in the earlier year.

Pursuant to the Taxation Laws (Amendment) Act, 2018, a new section 1158AA is inserted in the Income Tax Act, 1961 which provides an option 1o the
domestic companies to pay income tax at lower rate subject to the giving up of certain incentives and deductions. The Company is continuing to provide
for Income tax at the old rates, based on various tax incentive and deductions. However, the Company has applied the lower income fax rates on the
deferred tax liabilities on account of temporary differences to the extent these are expected to be reslised or settled in the future period when the
Company may be subjected to lower tax rate.

Previous period's / year's figures have been regrouped / re-arranged, wherever necessary, to conform to the current period's / year's presentation.




Price Waterhouse & Co Chartered Accountants LLP

Review Report

To

The Board of Directors
Gloster Limited

21 Strand Road
Kolkata ~ 700 001

1

&

We have reviewed the consolidated unaudited financial results of Gloster Limited (the “Parent”), its
subsidiaries (the parent and its subsidiaries hereinafter referred to as the “Group”), (refer Note i on
the Statement) for the quarter ended December 31, 2021 and the vear to date results for the period
April 1, 2021 to December 31, 2021 which are included in the accompanying ‘Statement of Unaudited
Consolidated Financial Results for the quarter and nine months ended 31st December, 2021 (the
“Statement”). The Statement is being submitted by the Parent pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the “Listing Regulations”), which has been initialled by us for identification purposes.

This Statement, which is the responsibility of the Parent's Management and has been approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 347,
prescribed under Section 133 of the Companies Act, 2013, read with order dated January 19, 2018 of
National Company Law Tribunal (NCLT), Kolkata, requiring amortization of goodwill aggregating INR
21,665 lakhs (net carrying amount as at December 31, 2021) arising on a business combination on the
basis of useful life estimated by the Management and other accounting principles generally accepted in
India. Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33
(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
to the extent applicable.

The Statement includes the results of the following entities:

Gloster Limited

Gloster Lifestyle Limited
Gloster Specialities Limited
Gloster Nuvo Limited
Network Industries Limited Chartered A:mmmms
Fort Gloster Industries Limited

® & 8 5 B o

Price Waterhouse & Co Chartered Accountants LLP, Plot No. 56 & 57, Block DN, Sector V, Salt Lake
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Price Waterhouse & Co Chartered Accountants LLP

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on
the consideration of the review reports of the other auditors referred to in paragraph 6 below, nothing
has come to our attention that causes us to believe that the accompanying Statement has not been
prepared in all material respects in accordance with the recognition and measurement pririciples laid
down in the aforesaid Indian Accounting Standard read with order dated January 19, 2018 of National
Company Law Tribunal (NCLT), Kolkata, requiring amortization of goodwill aggregating INR 21,665
lakhs (net carrying amount as at December 31, 2021) arising on a business combination on the basis
of useful life estimated by the Management and other accounting principles generally accepted in India
and has not disclosed the information required to be disclosed in terms of Regulation 33 of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

6. We did not review the financial results of four subsidiaries included in the consolidated unaudited financial
results, whose financial results reflect total income of Rs.61 lakhs and Rs. 190 lakhs, total net profit after
tax of Rs. 28 lakhs and Rs. 97 lakhs and total comprehensive income of Rs. 56 lakhs and Rs. 165 lakhs, for
the quarter ended December 31, 2021 and for the period from April 1, 2021 to December 31, 2021,
respectively, as considered in the consolidated unaudited financial results. These financial results have
been reviewed by other auditors and their reports, vide which they have issued an unmodified conclusion,
have been furnished to us by the Management and our conclusion on the Statement, in so far as it relates
to the amounts and disclosures included in respect of these subsidiaries, is based solely on the reports of
the other auditors and the procedures performed by us as stated in paragraph 3 above. Our conclusion on
the Statement is not modified in respect of the above matters.

For Price Waterhouse & Co Chartered Accountants LLP
Firm Registration Number: 304026E/E-300009

Sunit Kumar Basu

Partner

Membership Number: 055000

UDIN: 22,685 000 AARGOD UL E6R

Place: Kolkata
Date: February 3, 2022



GLOSTER LIMITED

Regd. Office: 24, Strand Road, Kolkata - 700 001
Phone: +91{33)2230-9601 (4 lines), Fax: +91{33)2231 4222/2210 6167, E-mail : info@glosterjute.com, Web: www glosterjute.com
CIN: L17100WB1923PLCO04628

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 3157 DECEMBER, 2021

{Rs. in lakhs)
Sr. Particulars Quarter Ended m Msvﬁme Year Ended
No. 31.12.2021 | 30.09.2021 | 31122020 | 31.12.2021 | 31.12.2020 | 31.03.2021
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited
1 jincome
a {Revenue from Operations 18,135 18,982 14,197 55,552 21, 43,309
b {Other intome 1,287 652 304 2,564 1,223 2,408
Total Income 18,422 18,834 14,501 58,118 43, 51,717]
2 |Expenses
a |Cost of materials consumed 89,1881 4618 8334 29,714 17,36 27,507
b {Changes in inventories of Finished Goods, Semi-Finished Goods and Wark-in- 830] 204 {1,113} 1,387 {1,532) {2,739)
Prograss ’
¢ |Employee Benefit Expenses 2,942 2,587, 8,283 &, 8,71
d [Finance Costs 23 74 80 141 199
e |Depreciation and Amaortisation Expenses } 797 18 2,387 32
f iOther Expenses 2,903 21 8,081} 5,254 8,
Total Expenses 16,843 12,818 50,1 29,841 45,
3 [Profit before Exceptional Rem and Tax {1-2]) 2,791 1, 7,991 3,&1 .
4 {Exceptional item - charge/{credit) . (1.1561 . {350}
5 {Profit before Tax{3-4) 2,791 1,683 9,141 3,386] 6,
6 |{Tax Expense:
- Current Tax 677 623 547, 1
- Deferred Tax - charge/(credit) 84 704 302 5471 7{
Total Tax Expense 1,522 1,327 t,lsj
7 {Profit for the period (5-6) 2,182 14 1,075 2,19 4,127]
8 |Other comprehensive inmm{tbn)
ftems that will not be reclassified to statement of profit or loss
Re-measurements of post-employment benefit obligations 114 3 4, {3 %
Changes in fair value of FVOC! equity instruments 425 348 1011 2,80 2,74
Income tax relating to these items {103) {152) {460), (506, {585}
Other comprehensive income/{lass) for the period {net of tax) 436) 5 1,557} 2 3
9 |Yotal comprahensive income/{loss) for the period {7+ 8) 2,598 1 2,632} 7,167
10 |Paid-up equity share capital 547 547 547 547 547 547
{Face value Rs 10/- sach)
11 |Other Equity as per Balance Sheet of previous accounting year . - . “ * 98,884
12 {Earnings per share {of Rs.10/- each):
a) Basic {Rs.) 39.52 26.76 ©.19.65 99.63 40.07 7541
{b) Diluted {Rs.) 38,52 28.76 18.685 98.63 40.07 7541




Notes :

1 The consalidated financial results include the results of Gloster Limited (the “Parent Company”) and its subsidiary companies namely Gloster Lifestyle Limited, Gloster
Specialities Limited, Gloster Nuvo Limited, Fort Gloster Industries Limited and Network Industries Limited {the parent and its subsidiaries hereinafter referred to as the
“Group”). .

2 The above consolidated financial results have been reviewed by the Audit Committee and were approved by the Board of Directors at thelr respective meetings heid on
3rd February, 2022,

3 The Statutory Auditors have carried out a 'Limited Review' of the consolidated financial results for the quarter and nine months ended 315t December, 2021 in terms of
Reguiation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,

4 The Parent Company is engaged in business of manufacturing jute goods and is managed organizationally asa single business segment. The Group has a single
primary reporting segment as envisaged in Ind AS - 108 on “Segment Reporting".
5 The Group has taken into account all the possible impact of known events arising from COVID-19 pandemic in the preparation of the consolidated financial results

including but not limited to its assessment of liquidity and going concern, recoverable values of its property, plant and equipment, investments, inventories and net
realisable values of other assets. The Group will continue to monitar any material changes to future economic conditions.

6 The exceptional item pertains to the balance recovery of inter corporate deposit which was written off in the eardier year by the Parent Company.

7 Pursuant to the Taxation Laws {Amendment) Act, 2019, 3 new section 115BAA is inserted in the Income Tax Act, 1961 which provideés an option to the domestic
companies to pay income tax at lower rate subject to the giving up of certain incentives and deductions. The Parent Company is continuing to provide for Income tax at
the old rates, based on varlous tax incentive and deductions. However, the Parent Company has applied the lower income tax rates on the deferred tax liabilities on
account of temporary differences to the extent these are expected to be realised or settled in the future period when the Company may be subjectad to lower tax rate.

8 Previous period's / year's figures have been regrouped / re-arranged, wherever necassary, to conform to the current period's / year's presentation.

of the Board
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Place: Kolkata
Dated: 3rd February, 2022
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