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Dear Sir,

Re. Outcome of the Board Meeting - Unaudited Financial Results for the
quarter /period ended December 31,2020

Pursuant to Regulation 30 and 33 ofSEBI (Listing Obligations & Disclosure Requirements) 2015, we
wish to inform you that the Board of Directors of the Company at its meeting held today (January 21,
2021) approved the Unaudited Financial Statements/Results (Standalone and Consolidated) of
the Company for the quarter / period ended December 31, 2020 as recommended by. the
Audit Committee.

A copy of the Unaudited Financial Results (Standalone and Consolidated) for the quarter /
period ended December 31, 2020 along with the Limited Review Reports issued by the
Auditor's (with unmodified opinion) are enclosed.

Kindly take the above on record and acknowledge receipt.

Thanking you,

Yours faithfully,
For ORIENTAL HOTELS LIMITED

TO~~
Company Secretary

End.: as above

cc.: Luxembourg Stock Exchange
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_: IAUDITBD STATEMENT OF STANDALONE FINANCIAL RESULTS
.:OR THE QUARTER/NINE MONTHS PERIOD ENDED DECEMBER 31, 2020

~ Lakhs

Pamcuiars ! Quarter Ended I NineMootbsEoded IYear Endedl

Unaudited Unaudited Audited
Oeo3l, Scp 30, Dcc Dec 31, Dec 31, Mar31,

2020 2020 31,2019 2020 2019 2020
Revenue

Revenue from Operations 4298 1575 8377 6303 21855 28967
Other Income SS 218 132 S98 1059 1167
Total 4353 1793 8509 6901 22914 30134
Expenses
a, Cost of Materials Consumed 578 276 864 913 2345 3041
b. Employee Benefits Expense 1537 1470 2145 4842 6563 8656
c. flinallcc Costs 575 587 600 1668 1922 2402
d. Depreciation and Amortisation Expense 666 665 690 2008 2083 2710
e. Other Operating and Geneml Expenses 2066 1292 3540 4334 10210 13546
Total Expenses 5422 4290 7839 13765 23123 30415
Profit! (Loss) before Exceptional Items and '1'ax (1069 (2497) 670 (6864 (209 (281)
Exceptional items -Others Gain/{Loss) (Refer Note 3) 0 0 0 (78 (78
Profit/ (Loss) before tax (1069 (2497) 670 (6864 (287) (359)
CurrentT ..x 12 52 31 81 22B 235
Deferred T ..x (318 (778) 174 (2071\ (154 . (21S)
Total Tax EXpeDS<8 (3061 026) 205 {1990 74 20
Profit! (1..088) (or the period {763 (1771 465 (4874 (361 (379
Other Comprebensive Income
Items that will not be reclassified subsequently to profit or loss
Change in fair value of equity instruments 192 92 (115) 322 (93) (621)
Rcmeasurernem of defined benefit obligation (IS) 10 25 92 (79) (163)
Add/(Lcss):- income tax credit/(cxpense) 4 (3\ 1 (27) 31 62
Other Comprebensfve Income, oct of tax 181 99 (89 387 (141 (722
Total Comprebeuslve Income (582 _(1672 376 (4487 (502 (1101
Earnings Per Share (Facc value - ~ I each)
!lasic & Diluted (0 not annualised ) *(0.43) *(0.99) '0.26 ·(2.73) *(0.2) (0.21)
Paid-up Equity Share Capital
Q"ace value per share - ~ 1 each) 1786 1786 1786 1786 1786 178(,

Other Equity (excluding Revaluation Reserves) 29638
Sec accompanying Dotes to the financiJll results



Notes:

1. The standalone results were reviewed by the Audit Committee of the Board and
subsequently approved by tile Board of Directors at its meeting held on January 21. 2021.
The results have been reviewed by the Statutory Auditor of the Company.

2. These standalone financial results have been prepared in accordance with the recognition
and measurement principles of Indian Accounting Standards ("Ind AS'') prescribed under
Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder and
the other accounting principles generally accepted in India. Financial results for all the
periods presented have been prepared in accordance with the recognition and measurement
principles ofInd AS.

3. Exceptional item comprises:

~ Lakhs

Year

SI. Quarter Ended Ended
Particulars Nine Months

No Ended
Dec 31, Sept Dec 31, Dec 31 Dec 31 Mar 31,

2020 30,2020 2019 2020 2019 2020
Provision/write off for
amount not recoverable in - (78) (78)a. respect of a hotel project - - -

(net)

4. The Company has assessed the possible impacts of COVID-19 in preparation of tile
standalone interim financial results, including but not limited to its assessment of liquidity
and going concern assumptions, recoverable values of its financial and non-financial assets
and impact on revenues and costs. The Company has considered internal and external
sources of information and has performed sensitivity analysis on the assumptions used and
based on current estimates, expects to recover tile carrying amount of these assets. The
impact of COVID-19 may be different from that estimated as at the date of approval of
these standalone interim financial results and the Company will continue to closely monitor
any material changes to future economic conditions.

The.business has been impacted during the period on account of COVID-19. The Company
witnessed softer revenues due to the lockdown imposed during the first six months of the year
and some of the Company's hotels had to be shut down. With the unlocking of restrictions,
aUthe Company's hotels have been opened and business is expected to gradually improve
across all hotels. During the current quarter, the Company witnessed some signs of recovery
of demand, especially in leisure destinations as compared to previous quarter.



The Management is confident of securing additional financing, as required for the next 12
months and along with improved revenues seen on the resumption of operations across all
units, the company expects to meet its debts and obligations as they fall due. Accordingly, the
financials results of the Company have been prepared on a going concern basis.

5. The company has credited, 'Nil lakhs and ' 26 lakhs for the quarter and nine months
ended 31" December 2020 respectively,being rent concessions received, to Other Income.
This is in accordance with paragraph 46A and 46B of IND AS 116, notified by MCA vide
its notification dated 24July 2020.

6. Disclosure of segment wise information is not applicable as Hoteliering is the Company's
only business segment.

7. The Indian Parliament has approved the Code on Social security, 2020. This has also
received the consent of the Hon'ble President of India. The Code when implemented will
impact the contributions by the Company towards benefits such as Provident Fund, Gratuity
etc. The effective date(s) of implementation of this code is yet to be notified and the rules
for quantifying the financial impact are yet to be framed. In view of this, any impact due to
the change will be assessed and accounted for in the period of notification of the relevant
Rules.

8. The standalone results for the quarter and nine months ended December 31, 2020 are
available on the Bombay Stock Exchange website (URL:www.bseindia.com). the National
Stock Exchange website (URL:www.nseindia.com) and on the Company's website
(URL:www.orientalhotels.co.in).

Place: Chennai for Oriental Hotels Limited

Date: January 21,2021

Managing Director
DIN: 00887569



PKF SRIDHAR & SANTHANAM LLP
Chartered Accountants

Independent Auditor's Review Report on review of Interim Standalone Financial Results

To the Board of Directors of Oriental Hotels Limited

1. We have reviewed the unaudited standalone financial results ('the Statement') of Oriental Hotels
Limited (the 'Company'), for the period ended 31" December 2020, being submitted by tne company
pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations
2015, as amended ("Listing Obligations"), which has been initialed by us for identification.

2. Management's Responsibility

This Statement which is the responsibility of the Company's Management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down
in the Indian Accounting Standard 34 'Interim Financial Reporting" rind AS 34'), prescribed under
section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting
principles generally accepted in India.

3. Auditor's Responsibility

Our responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410 'Review oflnterim Financial Information performed by the Independent Auditor of the Entity',
issued by the Institute of Chartered Accountants of India.This standard requires thatwe plan and perform
me review to obtain moderate assurance as to whether the Statement is free of material misstatement.
A review is limited primarily to inquiries of Company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

4. Conclusion

Based on our review conducted as stated above, nothing has come to our attention that causes us to
believe that the accompanying Statement prepared in accordance with the aforesaid Indian Accounting
Standards and other accounting principles generally accepted In India, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the Listing Obligations, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

91/92, VII Floor, Dr.Radhaknshnan Road, Myloporo, Chonnal- 600004, India
Tel: +91 4428112985 - 88 Fax. +91 4428112989 Em.:III' sands@pkfindla.in Web: y.ww.pkfindia.in



PKF SRIDHAR & SANTHANAM LLP
Chartered Accountants

5. Emphasis of matter

We draw attention to:

Note 4 to the Standalone Financial Results, regarding the management's assessment of liquidity and
going concern assumption, values of its financial and non-financial assets as at 31st December 2020
being considered as unimpaired and recoverable based on its internal & external sources of information
and estimates, and its judgment on implications expected to arise from COVID-19 pandemic, wherein
actual results could vary.

Our conclusion is not modified In respect of the above matter.

For PKF Sridhar & Santhanam LLP
Chartered Accountants(1Registration No. 0039908/8200018

\J__v-rv- i'

S Raj shwari
Partne
Memb rship No. 024105
Place: Dubai
Date: 21st Jan 2021
UDIN: ').1 02.41015 A}\AAAc.J.t1;,r;r;

91/92. VII Floor, Dr Rodh~k"shl\on RODd, Myloporo, Chonnal- 600004, India
Tel' +91 4.1 28112985 - 88 Fox +91 4428112989 Em"I' sand.@pkflndla,lnWob: www,pkflndla in
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. ·.\UDITED STATEMENT OF CONSOUDATEO FINANCIAL RESULTS 11r- FO_R__THE Q_U_AR__TE__R_/N_I_NE__ M__O_N_TH__ S_P,ErR_I_O_D_E_ND__ E_D__D_E_C_E_MD__ER__ 3_I'_2r~ -,~f~I~~·~,1

II Quart.t Ended I Nine Month. Ended IYear cno""ll

I
PlU1iculars Unaudited Uneudlted Audjt!..·~

,
Dee 31, S'I' 30, Dec Dcc 31, Dec 31, Modi,

2020 2020 31,2019 2020 2019 2020.

I Revenue

Revenue from Opecnlons 4302 1580 8416 6312 21986 29114
Other Income 56 198 U7 ,79 665 769
Tot" 4lS8 lT78 8553 6891 22651 29883
Expenscs
a, Cost of Mlteri.AlsConsumed .178 276 864 913 2345 3041
h. Employee 800.6 .. Expms. 1S37 1470 2145 4842 6563 8656
c.. Finance Costs ,7, 587 600 1668 1922 2402
d. Depreciation snd Amonisalion Expense 666 665 690 2008 2083 2770
c. Other Opecaing and General Expenses 2070 1294 3541 4342 102.lJ 13576
Tow Expenses ,426 4292 7840 13773 23144 30445
I'rofi'/ (Loss) befo .. Excoplionllllrms end Tax (J068) (2514 713 ~ (493 (562
Exception,) items -Others Gain/(Loss) (Ref., No'. 3) - - (78) (78
Profi,/ (Loss) befc .. w: (I06R) (2514 713 (6882 (571 (640
Current Tax 12 52 31 81 228 235
Deferred Tax (118) (778 174 (2071 (154 (215
Tots..! Til."'(Expenses (306) (726 205 (1990 74 20
Pr06,/ (Loss) for the period (762) (1788) 508 (4892) (645) (660)
Add :Sh",. of Profi,/ (Loss) in Associ., es (69) (100) 33 (298) (103) 14
Add :Shu. of Profit/ (Loss) in Jointly controlled .ntil)' (243) (445 190' (1346) (193 _________l.llil
Profit / {Less) after taxes, and sbare of essccieres and jointly
controlled enury (1074) {2311 731 (6536) (941 (826\
Orhe- Ccreprebeesiee Ioecmc (OC!)
hems that will not be reclessified to profit or loss
Chwge in f2ir value of equity instrumenrs 192 92 (115) 322 (93) 282
Rameasurement of defined benefit obligsticn (15) 10 25 92 (79) (163)
Share of other comprehensive income of CLSSOO2.tes and jointly
ccnuclled cntilJ' 76 43 (39) U4 (27) (232)
Add/(Les.):. income , ... I1!di,/(expeo,.) on Il,. tho ve 4 (3 I (27) 31 62
Nr-I eshee comprehensive income not to be reclassified subsequently
10 profit or loss 2.57 142 (128 52J (168 (51

Itl.'015111:'II will be. reclassified subsequently 10 profit or loss
Currency translation difference (net) (120) (460) 157 (,26) 482 !J08

Share of other comprehensive income of joinlly controlled enDry 180 _(308 216 189 535 535
Net other comprehensive income to be reclassified subsequently to
IHalie or loss 60 (768 373 (3m 1017 1843
Orber Comprehensive Income 317 {626 245 184 849 1792
Total Comprehensive Income (757) (2959 976 ~ (92 966
Elminv PeeShare (Fate value ..' 1 each)
112s;c & Dilulcd e not annualised} "(0.6) '(1.31) • 0.41 "(3.66) '(0.53) (OA6)
P:lId'lJp Equily Share Capital (F4cc value per share . . I es ch) 1786 1786 1786 1786 1786 1786
Other Equiry (exclilding Revaluation RC$ecves) 51292
See Jccome.\JJ1j'iug notes 10 the financial results



;,: Lakhs

Notes:

1. The consolidated results have been reviewed by the Audit Committee of the Board and
approved by the Board of Directors at its meeting held on January 21, 2021. The results nave
been reviewed by the Statutory Auditor of the Cornpanc

These consolidated financial results have been orepared in accordance with the recognition
and measurement principles of Indian Accounting Standards ("Ind AS'~ prescribed under
Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder and
the other accounting principles generally accepted in India. Financial results for all the periods
presented have been prepared in accordance with the recognition and measurement principles
ofInd AS.

3. Exceptional item comprises:

Quarter Ended
Year I

Ended
SI.

Particulars Nine months
No Ended

Dec 31, Sept Dec 31, Dec 31 Dec Mar31,
2020 30,2020 2019 2020 312019 2020

Provision/write off for
amount not recoverable in -a,
respect of a hotel project - - -

(78) (78)
(net)

4. The Group has assessed the possible impacts ofCOVID-19 in preparation of the consolidated
interim financial results, including but not limited to its assessment of liquidity and going
concern assumptions, recoverable values of its financial and non-financial assets and impact
on revenues and costs. The group has considered internal and external sources of information
and has performed sensitivity analysis on the assumptions used and based on current
estimates, expects to recover the carrying amount of these assets. The impact of COVID-19
may be different from that estimated as at the date of approval of these consolidated interim
financial results and the group will continue to closely monitor any material changes to future
economic conditions.

The business has been impacted during the period on account of COVID-19. The Group
witnessed softer revenues due to the lockdown imposed during the first six months of the year
and some of the Group's hotels had to be shut down. With the unlocking of restrictions, all the
Group's hotels have been opened and business is expected to gradually improve across all
hotels. During the current quarter, the Group witnessed some signs of recovery of demand,
especially in leisure destinations as compared to previous quarter.



~)e Manazement is confident of securing additional financing, as required for the next 12
.aonrns and along with improved revenues seen on the resumption of operations across all
11111[$, the Group expects to meet its debts and obligations as they fall due. Accordingly, the
financials results of the Group have been prepared on a going concern basis.

5. The Parent Comoanv has credited, ' Nil and ' 26 lakhs for the quarter and nine months
ended 31 December 2020 respectively, being cent concessions received, to Other Income.
This is in accordance with paragraph 46A and 46B oflND AS 116, notified by MCA vide
its notification dated 24 July 2020.

6. Disclosure of segment wise information is not applicable as Hoteliecing is the Company's only
business segment.

7. The Indian Parliament has approved the Code on Social security, 2020. This has also received
the consent of the Hon'ble President of India. TIle Code when implemented will impact til"
contributions by the Parent Company towards benefits such as Provident Fund, Gratuity etc.
The effective date(s) of implementation of this code is yet to be notified and the rules for
quantifying the financial impact are yet to be framed. In view of this, any impact due to the
change will be assessed and accounted for in the period of notification of the relevant Rules.

8. The consolidated results for the quarter/ nine months ended December 31,2020 are available
on the Bombay Stock Exchange website (URL:www.bseindia.com). the National Stock
Exchange website (URL:www.nseindia.com) and on the Company's website
(URL:\V\vw.onentalIlotels.co.in).

Place: Chennai for Oriental Hotels Limited

Date: Januarv 21 2021 :J:~fr "
Managing Director
l)IN: 0011117569



PKF SRIDHAR & SANTHANAM LLP
Chartered Accountants

Independent Auditor's Review Report on review of Interim Consolidated Financial Results

To the Board of Directors of Oriental Hotels Limited

1. We have reviewed the accompanying unaudited consolidated financial results ('the Statement') of Oriental
Hotels limited ("the Parent') and its subsidiary (the Parent and its subsidiary together referred to as "the
group") and Its share of the losses and total comprehensive loss of its associates and one jointly controlled
entity, for the quarter and period ended 31" December 2020 being submitted by the Parent pursuant to
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended rUsting Regulations") which has been initialed by us for identification.

2. Management Responsibility:

This statement which is the responsibility ofthe Parent's Management and approved by the Parent's Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid down
in the Indian Accounting standard 34 "Interim Financial Reporting" rind AS 34"), prescribed under section
133 ofthe Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles
generally accepted in india.

3. Auditor's Responsibility

Our responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE)
2410 'Review of Interim Rnancisllnfonnafion performed by the Independent Auditor of the Entity', issued
by the Institute of Chartered Accountants of India. A review of interim financial information consists of making
enquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in accordance with
standards on auditing and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8)
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent
applicable.

4. The statement includes the results of the following entities:
a) Subsidiary - OHL International (HK) Limited
b) Jointly Controlled Entity - TAL Hotels & Resorts Limited
c) Associates-

i. Taj Madural Limited
ii. Lanka Island Resorts limited (Associate of OHL International (HK) Limited)

5. Conclusion

Based on our review conducted and procedures performed as stated In paragraph 3 above, and based on
the consideration of the review reports of the other auditors referred in paragraph B below, nothing has come
to our attention that causes us to believe that the accomDanying Statement prepared in accordance with the

8119:<,VII FIOOI,DI.Radhak",hl1~n ROJd, Mylapolo. Chennai- 600004, India
Tul +91 ,14 20112985 - 88 f~x' +91 44 2.B112969 Email: sandS@pkfindla.lnWob:YMW.pkriodla.ln



PKF SRIDHAR & SANTHANAM LLP
Chartered Accountants

oltoresaid Indian AccountinQ Standards and other accounting principles generally accepted in India, has not
disclosed the information reouired to be disclosed in terms of Regulation 33 of the SEal (Wsting Obligations
ana Disclosure ReQuirements) Regulations, 2015, as amended, Including the manner in which it is to be
disclosed, or that it contains any material misstate men•.

6. The Parent's subsidiary, one of its associates and the jointly controlled entity are located outside India whose
,inanciai results and financial information have been prepared in accordance with accounting principles
generally accepted in their respective countries. The Parent's management has converted the financial
information of the subsidiary, associate and jointly controlled entity located outside India from accounting
principles generally accepted in their respective countries to accounting principles generally accepted in
India.

i. emphaSis of Matter

We draw attention to:

Note 4 to the Consolidated Financial ResuHs,regarding the management's assessment of liquidity ana gOing
concern assumption, values of Its financial and non-financial assets as at 3111 December 2020 being
considered as unimpaired and recoverable based on its internal & external sources of information and
estimates, and its judgment on implications expected to arise from COVID-19 pandemic, wherein actual
results could vary.

Our conclusion is not modified in respect of the above matter.

8. We did not review the interim financial information I financial statements of the subsidiary (refer para 4(a))
included in the Statement. whose interim financial information reflect total revenues of Rs 5 Lakhs and Rs
17 Lakhs, total net profit after tax and total comprehensive income of Rs 1 Lakh and Rs 9 Lakhs for the
quarter and period ended 3111 December 2020 respectively. This interim financial information has been
reviewed by another auditor whose review report has been furnished to us, and our conclusions in so far as
it relates to the amounts and disclosures included in respect of the subsidiary, is based solely on the report
of the other auditor and the procedures performed by us as stated in paragraDh 3 above.

The accompanying Statement also includes the Group's share of net loss after tax of Rs 243 Lakhs and Rs
1,346 Lakhs and total comprehensive loss of Rs 64 Lakhs and Rs 1,158 Lakhs for the quarter and period
ended 3111(December 2020. respectively of the jointly controlled entity (Reter para 4(b», as considered in
the statement. This interim financial information has been reviewed by another auditor whose review report
has been furnished to us, and out conclusions on the Statement, in so far as it relates to the amounts and
disclosures included in respect of the jointly controlled entity is based solely on the report of the other auditor
and the procedures performed by us as stated in paragraph 3 above.

Our conclusions on the Statement is not modified in respect of the above matters.

9. The accompanying Statement includes the Group's share of net loss after tax of Rs 69 Lakhs and Rs 296
Lakhs and total comprehensive income of Rs 6 Lakhs and total comprehensive loss of Rs 165 lakhs for the
quarter and period ended 3111 December 2020, respectively of two associates (Refer para 4(c)), as
considered in the statement. This interim financial Information has not been reviewed by their auditors and
we have relied upon the interim financial information certified by the Parent's management. According to

91192. VII Floor. Dr,Radhakrishnsn Road. Mylapore, Chennai· 600004, India
Tel. .91 44 28112965 - 86 Fax: +91 4426112969 Email: sands@pkfindla.ln\Neb: www,pkfindia,in



PKF SRIDHAR & SANTHANAM LLP
Chartered Accountants

the information and explanations given to us by the Parenrs management, this Interim financial information
is not material to the group.

Our conclusion on the Statement Is not modified In respect ofthe above matter.

Fo F Sridhar & Santhanam LLP
hart red Accountants

Memb rship No. 024105
Place: Dubai
Dale: 2111 Jan 2021
UDIN: 't-IO·.2.lt 105 AAA.A A."lJ f.fo"l,"f

91192, VII Floor, Dr.Radhakroshnan Road. Mylapore. Chenn.i· 600004, India
Tel: +91 44 28112985 - 68 Fa •.• 91 44 28112989 EIlUII: sands@jpkfindia.in'Nab: WDW,plsfindia.in


