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CHARTERED ACCOUNTANTS

INDEPENDENT AUDITORS' REPORT

To the Members of MAS Financial Services Limited

Report on the Audit of the Standalone Financial Statements

opinion

We have audited the accompanying Standalone financial statements of MAS Financial Services Limited ('the

Company'), which comprise the standalone Balance Sheet as at March 31, 2024, the standalone Statement of Profit

and Loss (including Other Com#lensive lncome), the standalone Statement of cash flows and the standalone

Statement of Changes in Equity for the year then ended, and notes to the Standalone financial statements, including

a summary of significant accounting policies and other explanatory information ("the Standalone Financial

Statements").

ln our opinion and to the best of our information and according to the explanations given to us, the aforesaid

Standalone financial statements give the information required by the Companies Act, 2013 ('the Act') in the manner

so required and give a true and fair view in conformity with the lndian Accounting Standards prescribed under

section 133 of the Act read with the Companies (lndian Accounting Standards) Rules, 2015, as amended, ('lnd AS')

and other accounting principles generally accepted in lndia, of the state of affairs of the Company as at March 31,

2024, and its profit, total comprehensive income, cash flows and the changes in equity for the Year then ended.

Basis tor Opinion

We conducted our audit of the Standalone Iinancial statements in accordance with the Standards on Auditing ('SAs')

specified under section 143(10) of the Act. Our responsibilities under those Standards are further described in the

Audito/s Responsibilities for the Audit of the Standalone financial statements section of our report. We are

independent of the Company in accordance with the Code of Ethics issued by the lnstitute of Chartered Accountants

of lndia ('tCAt') together with the ethical requirements that are relevant to our audit of the Standalone financial

statements under the provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical

responsibilities in accordance with these requirements and the lCAl's Code of Ethics. we belieYe that the audit evidence

we have obtained is sufficient and appropriate to provide a basis for our opinion on the standalone flnancial

statements.

Key Audit Maners

Key audit matters are those matters that, in our professional ju dgment, were of most significance in our audit of the

standalone financial statements of the current year. These matters were addressed in the context of our audit of

the standalone financial statements as a whole and in forming our opinion thereon, we do not provide a separate

opinion on these matters. We have determined the matters described below to be the key audit matters to be

communicated in our rePort.
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PrinciDal Audit Procedures
Procedures performed by us have been

enumerated herein below:
we performed end to end process walkthroughs
to identify the key systems, applications and

controls used in ECL processes. We tested the
relevant manual (includingspreadsheet controls),
general lT and application controls over key

systems used in ECL process.

lmpairment of Loans:

Charge: INR 25.98 Crores for the year ended 31't
March,2024
Provision: INR 129.44 Crores as at 3l't March,2024
Under lnd AS 109, Financial lnstruments, allowance
for loan losses is determined using expected credit
loss ('ECL') estimation model. The estimation of ECL

on financial instruments involves significant
ent and estimates. The k areas where weu

1
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identified greater levels of management .iudgement
and therefore increased levels of audit focus in the
Compan/s estimation of ECLs are:
. Data inputs - The application of ECL model

requires several data inputs. This increases the
risk of completeness and accurac"y of the data
that has been used to create assumptions in the
model.

. Model estimations - lnherently judgmental

models are used to estimate ECL which involves
determining Probabilities of Default ("PD"), Loss

Given Default ("LGD"), and Exposures at Default
("EAD"). The PD and the LGD are the key drivers
ofestimation complexity in the ECL and as a result
are considered the most significant judgmental

aspect of the Company's modelling approach.
. Economic scenarios - lnd AS 109 requires the

Company to measure ECLS on an unbiased
forward-looking basis reflecting a range of future
economic conditions. Significant management
judgement is applied in determining the
economic scenarios used and the probability
weights applied to them especially when
considering the current uncertain economic
environment.

. Qualitative adjustments - Adjustments to the
model-driven ECL results are recorded by
management to address known impairment
model limitations or emerging trends as well as

risks not captured by models. They represent
approximately 74j2% of ECL balances as at 31

March 2024. These adjustments are inherently
uncertain and significant management
jud8ement is involved considering internal
assessment of emerging forward looking
economic factors and related uncertainties. The
underlying forecasts and assumptions used in the
estimates of impairment loss allowance are
subject to uncertainties which are often outside
the control of the Company. Given the size of loan
portfolio relative to the balance sheet and the
impact of impairment allowance on the
standalone financial statements, we have
considered this as a key audit matter.

Disclosures:
The disclosures regarding the Company's application
of lnd AS 109 are key to explaining the key
judgements and material inputs to the lnd AS 109
ECL results.

Key aspects of our controls testing involved
following:
. Testing the design and operating effectiveness

of the key controls over the completeness and
accuracy of the key inputs, data and
assumptions into the lnd AS 109 impairment
models,

. Testing the 'Governance Frameworf controls
over validation, implementation and model
monitoring in line with Reserve Bank of lndia
guidance.

. Testing the design and operating effectiveness
of the key controls over the application of the
staging criteria.

. Testing key controls relating to selection and
implementation of material macro-economic
variables and the controls over the scenario
selection and application of probability
weights.

. Testin8 management's controls over
authorisation and calculation of post model
adjustments and management overlays.

. Testing management's controls on
compliance with lnd As 109 disclosures
related to ECL.

. Testing key controls operating over the
information technology system in relation to
loan impairment including system access and
system change management, program
development and computer operations.

Test of Details:
Key aspects of our testing included:
. Sample testing over key inputs, data and

assumptions impacting ECL calculations to
assess completeness, accuracy and relevance
of data and reasonableness of economic
forecasts, weights, and model assumptions
applied.

. Model calculations testing through re-
performance, where possible.

. Test of details of post model adjustments,
considering the size and complexity of
management overlays, to assess the
reasonableness of the adjustments by
challenging key assumptions, inspecting the
calculation methodology and tracing a sample
of the data used back to source data.

. Assessing disclosures - we assessed whether
the disclosures a ro riately disclose and
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lnformation other than the Standalone Financial Statements and Audito/s Report thereon

The Company's Board of Directors is responsible for the preparation ofthe other information. The other information
comprises the information included in the Company's Annual Report, but does not include the standalone financial
statements and our audit reports thereon. The other information is expected to be made available to us after the
date of auditor's report.

Our opinion on the standalone financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

ln connection with our audit of the standalone financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether the other information is
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address the uncertainty which exists when
determining ECL. ln addition, we assessed

whether the disclosure of the key judgements

and assumptions made was sufficiently clear.
2 lnformation Technology:

tT Systems and controls
The Company's key financial accounting and
reporting processes are highly dependent on the
automated controls in information systems, such
that there exists a risk that gaps in the lT control
environment could result in the financial accounting
and reporting records being materially misstated.

lT Beneral and application controls are critical to
ensure that changes to applications and underlying
data are made in an appropriate manner. Adequate
controls contribute to mitigating the risk of potential
fraud or errors as a result of changes to the
applications and data.

Due to the pervasive nature of role of information
technology systems in flnancial reporting, in our
preliminary risk assessment, we planned our audit by
assessing the risk of a material misstatement arising
from the technology as significant for the audit,
hence the Key Audit Matter.

ln course of audit, our focus was on user access
management, change management, segregation
of duties, system reconciliation controls and
system application controls over key financial
accounting and reporting systems. We performed
a range of audit procedures, which included:
. Review of the report of lS Audit carried d uring

the year by an independent firm of Chartered
Accountants pertaining to lT systems general

controls including access rights over
applications, operating systems and
databases relied upon for financial reporting.

. Our other processes include:
o selectively recomputing interest

calculations and maturity dates;
o Selectively re-evaluating masters

updation, interface with resultant reports;
o Testing of the system generated reports

and accounting entries manually for core
financial reporting matters (i.e. verification
around the computer system)

o Evaluating the design, implementation and
operating effectiveness of the significant
accounts-related lT automated controls
which are relevant to the accuracy of
system calculation, and the consistency of
data transmission

o Other areas that were independently
assessed included password policies,
system configurations, system interface
controls, controls over changes to
applications and databases.
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materially inconsistent with the standalone financial statements or our knowledge obtained during the course of
our audit or otherwise appears to be materially misstated.

When we read the annual report, if we conclude that there is a material misstatement therein, we are required to
communicate the matter to those charged with governance.

Management's Responsibility for the Standalone financial statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect to
the preparation of these Standalone financial statements that give a true and fair view of the financial position,
financial performance including other comprehensive income, cash flows and changes in equity of the Company in
accordance with the lnd AS and other accounting principles generally accepted in lndia. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding
of the assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate implementation and maintenance of accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal
flnancial controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the flnancial statement that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

ln preparing the Standalone financial statements, management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless management either intends to liquidate the company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting process

Audito/s Responsibilities for the Audit of the Standalone financial statements

Our objectives are to obtain reasonable assurance about whether the Standalone financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an audito/s report that includes
our opinion- Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these Standalone financial statements.

As part of an audit in accordance with sAs, we exercise professiona I ju dgment and maintain professional skepticism
throughout the audit. We also:

ldentify and assess the risks of material misstatement ofthe Standalone financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risk5, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion- The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.
obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3Xi) of the Companies Act, 2013, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls system in place
and the operating effectiveness ofsuch controls.
Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

-
C'
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Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company's ability to continue as a going concern. lf we conclude that a material
uncertainty exists, we are required to draw attention in our audito/s report to the related disclosures in the
Standalone financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our audito/s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.
Evaluate the overall presentation, structure and content of the Standalone financial statements, including the
disclosures, and whether the Standalone financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Standalone Financial Statements that, individually or in
aBgregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the Standalone
Financial Statements may be influenced. we consider quantitative materiality and qualitative factors in (i) planning
the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the Standalone Financial Statements.

We communicate with those charged with governance regarding, amonB other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of
most significance in the audit of the Standalone flnancial statements of the current period and are therefore the key
audit matters. we describe these matters in our auditor's report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Report on Other Legaland Regulatory Requirements

tu required by the Companies (Auditor's Report) Order, 2O2O ("rhe Orde/'), issued by the Central Government of
lndia in terms of sub-section (11) of section 143 of the Act, we give in the "Annexure A" a statement on the matters
specified in paragraphs 3 and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

a) we have sought and obtained allthe information and explanations which to the best of our knowledge and belief
were necessary for the purposes of our audit.

b) In our opinion, proper book of account as required by law have been kept by the company so far as it appears
from our examination of those books. The backup of the books of account and other books and papers
maintained in electronic mode, has been maintained on a daily basis on servers physically located in lndia during
the year.

c) The standalone Balance Sheet, the standalone Statement of Profit and Loss including Other Comprehensive
lncome, the standalone Cash Flow Statement and standalone Statement of Changes in Equity dealt with by this
report are in agreement with the books of account.
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d) ln our opinion, the aforesaid standalone financial statements comply with the lnd AS specified under Section 133

of the Act.

e) On the basis ofthe written representations receiyed from the directors as on March 31, 2024 taken on record by
the Board of Directors, none of the directors is disqualified as on March 37,2024 lrcm being appointed as a
director in terms of section 154(2) of the Act.

f) With respect to the adequacy ofthe internal financial controls over financial reporting ofthe Company and the
operating effectiveness of such controls, refer to our separate Report in "Annexure 8".

g) With respect to the other matters to be included in the Audito/s Report in accordance with the requirements of
section 197(16) of the Act, as amended, in our opinion and to the best of our information and according to the
explanations Siven to us, the remuneration paid by the Company to its directors during the year is in accordance
with the provisions of section 197 ofthe Act.

h) With respect to the other matters to be included in the Audito/s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according to
the explanations given to us:

i. The Compa ny has d isclosed the impact of pending litigations as at Ma rch 31, 2024 on its fi na ncia I positionin
its Standalone financial statements.

ii. The Company did not have any long-term contracts including derivative contracts for which there were any
material foreseeable losses.

iii. The Company is not required to transfer any amount to the lnvestor Education and Protection Fund by the
Company.

iv. (a) The management has represented that, to the best of its knowledge and beliel no funds have been
advanced or loaned or invested (either from borrowed funds or share premium or any other sources or
kind of funds) by the company to or in any other persons or entities, including foreign entities
("lntermediaries"), with the understanding, whether recorded in writing or otherwise, that the
lntermediary shall, whether, directly or indirectly lend to or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the company ("Ultimate Beneficiaries") or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b) The management has represented that, to the best of its knowledge and beliel no funds have been
received by the company from any persons or entities, including foreign entities ("Funding Parties"),
with the understanding, whether recorded in writing or otherwise, that the company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner whatsoever by
or on behalf of the Fundin8 Party ("Ultimate Beneficiaries") or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries; and

(c) Based on such audit procedures that we have considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that the
representations given under (a) and (b) above, contain any material mis_statement.

v. As stated in Note no. 21.2 of the standalone financial statements

(a) The final dividend proposed in the previous year, declared and paid during the year by the company is
in compliance with section 123 of the Companies Act, 2013.

(b) The interim dividend declared and paid by the company during the year and until the date of this report
is in compliance with section 123 of the Companies Act, 2013.

(c) The Board of Directors ofthe Company has proposed final dividend for the year which is subject to the
approval of the members in the ensuing Annual General Meeting. The amount of proposed dividend is
in accordance with section 123 of the Companies Act, 2013
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vi. Based on our examination, which included test checks, the company has used accounting software for

maintaining its books of account for the financial year ended March 31, 2024 which has a feature of recording

audit trail (edit log) facility and the same has operated throughout the year for all the relevant transactions

recorded in the software except that, audit trail feature was not enabled at database level for accounting

software to log any direct data changes. Further, during the course of our audit, we did not come across any

instance of the audit trail feature being tempered with in respect of such accounting software where such

feature is enabled.

As proviso to Rule 3(1) of the companies (Accounts) Rules, 2014 (as amended), is applicable from April 1,

2023, reporting under rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 on preservation of audit

trail as per the statutory requirements for record retention is not applicable for the financial year ended

March 31, 2024.

il.s

For MUKESH M. SHAH & CO.,

Chartered Accountants
Firm Registration No.: 106525W

oo
Place

Oate:
UOIN

Ahmedabad
April 24,2024
24042732SJZWZF6rL7

CtSt".J
chandresh s. shah
Partner

Membership No.: 042132
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"Annexure A" to the lndependent Auditors' Report

The Annexure referred to in lndependent Auditors' Report to the members of the Company on the standalone

financial statements for the year ended March 31, 2024.

Based on the audit procedures performed for the purpose of reporting a true and fair view on the Standalone

financial statements of the Company and taking into consideration the information and explanations given to us and

the books of account and other records examined by us in the normal course of audit, we report that:

(i) (a) A. The Company has maintained proper records showing full particulars, including quantitative details

and situation of Property, Plant and Equipment and relevant details of right-of-use assets.

B. The Company has maintained proper records showing full particulars of intangible assets.

(b) The Company has a program of physical verification of its Property, Plant and Equipment and right of

use assets so as to cover all the items of Property, Plant and Equipment in a phased manner. ln our

opinion, this periodicity of physicat verification is reasonable having regard to the size of the Company

and the nature of its assets. Pursuant to the program, certain Property, Plant and Equipment and right

of use assets were physically verified by the Management during the year. According to the information

and explanations Eiven to us, no material discrepancies were noticed on such verification.

(c) According to the information and explanations given to us and based on the examination of the

registered sale deed / transfer deed / conveyance deed provided to us, we report that, the title deeds,

comprising all the immovable properties of land and buildings which are freehold, are held in the name

of the Company as at the balance sheet date. ln respect of the immovable properties taken on lease

and disclosed under "Right of use asset" in the financial statements, the lease agreements are in the

name of the company, where the company is lessee in the agreement-

(d) According to the information and explanations given to us and the records examined by us and based

on the examination, the Company has not revalued any of its property, plant and equipment (including

Right of Use assets) and intangible assets during the year.

(e) According to the information and explanations given to us and the records examined by us and based

on the examination, no proceedings have been initiated during the year or are pending against the

Company as at March 31, 2024 for holding any benami property under the Benami Transactions

(prohibition) Act, 1988 (as amended in 2016) and rules made thereunder. Refer Note 46 to the

standalone flnancial statements.

(ii) (a) The Company is a non-banking finance company ('NBFC') and does not hold any inventories.

Accordingly, reporting under clause 3(iiXa) of the order is not applicable.

(b) During the year, the company has availed sanctioned working capital limit in excess of Rs. 5 Crores from

banks on the basis of security of current assets. Based on our examination of the records of the

company, the quarterly returns/ statements filed by the company with the said bank are materially in

agreement with the books of accounts maintained by the company.

ll. s

A

oI
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(iii) (a) Since the Company's principal business is to give loans. Accordingly, the reporting under clause 3(iiixa)
of the Order is not applicable to it.

{b) ln our opinion and according to the information and explanations given to us, the investments made,

guarantees provided, security given and the terms and conditions of the grant of all loans and

advances in the nature of loans and guarantees, provided during the year are, prima facie, not
prejudicial to the Company's interest.

(c) The company, being a Non-Banking Financial Company ('NBFC'), registered under provisions of RBI

Act, 1934 and rules made thereunder, in pursuance of its compliance with provisions of the said

Act/Rules, particularly, the lncome Recognition, Asset Classification and Provisioning Norms, monitors

repayments of principal and payment of interest by its borrowers as stipulated. ln our opinion and

according to the information and explanations given to us, in respect of loans and advances in the

nature of loans, the schedule of repayment of principal and payment of interest has been stipulated

and in cases where repayment of principal and payment of interest is not received as stipulated, the

cognizance thereof is taken by the Company in course of its periodic regulatory reporting. Rerer note

8.1 to the Standalone Financial Statements for summarised details of such loans/advances which are

not repaid by borrowers as per stipulations. According to the information and explanations given to

us, reasonable steps are taken by the company for recovery thereof.

(d) The company, being a Non-Banking Financial Company ('NBFC'), registered under provisions of RBI

Act, 1934 and rules made thereunder, in pursuance of its compliance with provisions of the said

Act/Rules, particularly, the lncome Recognition, fuset Classiflcation and Provisioning Norms, monitors

and report total amount overdue including principal and /or payment of interest by its customers for

more than 90 days. ln cases where repayment of principal and payment of interest is not received as

stipulated, the cognizance thereof is taken by the Company in course of its periodic regulatory

reporting. Refer note 8.1 and note 43.1 to the Standalone Financial Statements for summarised details

of such loans/advances which are not repaid by borrowers as per stipulations for more than ninety

days under the title "stage 3" loans.. AccordinB to the information and explanations given to us,

reasonable steps are taken by the Company for recovery thereof-

(e) Since the Com pa ny's principat business is to give loa ns, the reporting u nder cla u se 3(iiixe) of the Order

are not aPPlicable to it.

(fl Based on our audit procedures and the information and explanation made available to us, the

Company has not granted any loans or advances in the nature of loans either repayable on demand or

without specifying any terms or period of repayment.

(iv) According to the information and explanations given to us and on the basis of examination of the records,

the Company has not granted any loans, made investments or provided guarantees in contraYention of the

provisions of Section 185 of the Act and has complied with the applicable provisions of section 186 (1) of the

Act.

(v) The Company has not accepted any deposits within the meanlng of the provisions of section 73 to 76 of the

Act or any other relevant provisions of the Act and the rules framed thereunder. Further, according to the

information and explanations given to us, no order has been passed by the Company Law Board or National

Company Law Tribunal or Reserve Bank of lndia or any court or any other Tribunal, in this regard.

(vi) The Central Government has not prescribed the maintenance of cost records under sub section (1) section

148 of the Act for any of the services rendered by the Company. Accordingly, reporting under clause 3(vi) of

the Order is not applicable to the Company.

(vii) According to the information and explanations given to us, in respect of statutory dues:
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The Company did not raise any money by way of initial public offer or further public offer (including

debt instruments) and hence reporting under clause 3(xXa) of the order is not applicable to the
Company.

CHARTERED ACCOUNTANTS

(a) The Company has been generally regular in depositing the amounts deducted / accrued in the books

of account, in respect of undisputed statutory dues including Goods and Services tax, Provident Fund,

Employees'5tate lnsurance, lncome-tax, Cess and any other material statutory dues applicable to the
company.

(b) There were no material undisputed amounts payable in respect of Goods and Service Tax, Provident
Fund, Employees' State lnsurance, lncome tax, Cess and any other material statutory dues in arrears
as at March 37,2024 fot a petiod of more than six months from the date they became payable.

(c) There are no statutory dues referred in above sub-clause, which have not been deposited with the
appropriate authorities on account of any disputes except for the following:

Sr.

No.
Name of
Statute

Nature of
Dues

Amount
lt in

Croresl

Period to which
the amount

relates

Forum where
dispute is pending

1 lncome tax Act,

1961

lncome Tax 0.12 [.] AY 2077-207a Deputy Commission
of lncome Tax (A)

[*] after adjusting the amount of refund claimed by the company amounting Rs. 0.33 Crore.

(viii) ln our opinion and according to the information and explanations given to us and on the basis of our

examination of the records of the Company, there were no transactions relating to previously unrecorded

income that were surrendered or disclosed as income in the tax assessments under the lncome Tax Act, 1961

(43 of 1961) during the year.

(ix) According to the information and explanations given to us and on the basis of our examination of the books

of account, we report that

(a) The Company has not defaulted in repayment of loans or borrowings or interest thereon from any

financial institution, banks, Bovernment or due to debenture holders durinB the year.

(b) The Company has not been declared wilful defaulter by any bank or financial institution or other
lender.

(c) The company has utilised the money obtained by way of term loans from banks and other flnancial

institutions during the year for the purposes for which they were obtained. Unutilised funds are held

by the Company in the form of deposits or in current accounts till the time of subsequent utilisation.

(d) The funds raised on short term basis have not been utilized for the long-term purpose.

(e) The company has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries.

(0 The Company has not raised any loans during the year on the pledge ofsecurities held in its subsidiary
company,

(x) (a)

(b) According to the information and explanations given to us, the Company has not made any
preferential allotment or private placement of shares or convertible debentures (fully, partially or
optionally convertible) during the year. Accordingly, reporting under clause 3(xXb) of the order is not
applicable to the company
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CHARTERED ACCOUNTANTS

(xi) (a) To the best of our knowledge and according to the information and explanations given to us, there are
10 instances of fraud by customers relating to availment of loans by falsifying the records and
documents. The total amount of such frauds amounts to Rs. 0.87 Crore.

(b) According to the information and expla nations given to us, no report under su b-section (12) of section
143 of the Companies Act has been filed by the auditors in Form ADT-4 as prescribed under rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central Government, during the year.

(c) According to the information and explanations given by management/Audit Committee, there were
no whistle blower complaints received by the Company during the year.

(xii) The Company is not a Nidhi Company and hence reporting under clause 3(xii) of the Order is not applicable
to the Company.

(xiii) According to the information and explanations given to us and based on our examination of the records of
the Company, the company is in compliance with section 177 and 188 of the Act, where applicable, for all the
transactions with the related parties and details of such transactions have been disclosed in the Standalone
financial statements as required by the applicable accounting standards.

(xiv) (a) ln our opinion and based on our examination, the Company has an internal audit system commensurate
with the size and nature of its business.

(b) We have considered, during the course of our audit, the reports of the internal auditor issued till date for
the period under audit in accordance with the guidance provided in SA 610 "Using the work of lnternal
Auditors".

(xr) According to the information and explanations given to us and based on our examination of the records of
the Company, the Company has not entered into non-cash transactions with directors or persons connected
with them. Accordingly, paragraph 3(xv) of the Order is not applicable to the Company and hence provisions
of section 192 of the Act are not applicable to the company.

(xvi) According to the information and explanations given to us and based on the examination of the records of
the Company, we report that

(a) The Company is required to be registered under section 45-lA of the Reserve Bank of India Act, 1934
and the Company has obtained the required registration.

(b) The Company has not conducted any Non-Banking Financial or Housing Finance activities without
obtaining a valid Certificate of Registration (CoR) from the Reserve Bank of lndia as per the Reserve
Bank of lndia Act, 1934.

(c) The Company is not a Core lnvestment Company ('ClC') as defined under the Regulations by the
Reserve Bank of lndia.

(d) As per information provided in course of our audit, the group to which the Company belongs does not
have ClC.

(xvii) The Company has not incurred cash losses in the current flnancial year and in the immediately preceding
financialyear.

(xviii) There has been no resignation of the statutory auditors du.ing the year. Accordingly, clause 3(xviii) of the
Order is not applicable.

(xix) on the basis of the flnancial ratios, ageing and expected dates of realization of financial assets and payment
of financial liabilities, other information accompanying the flnancial statements and our knowledge of the
Board of Directors and Management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any material uncertainty
exists as on the date of the audit report indicating that Company is not capable of meeting its liabilities
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existing at the date of balance sheet as and when they fall due within a period of one year from the balance

sheet date. We, however, state that this is not an assurance as to the future viability of the Company. we
further state that our reporting is based on the facts up to the date of the audit report and we neither give

any guarantee nor any assurance that all liabilities fallinB due within a period of one year from the balance

sheet date, will get discharged by the company as and when they fall due.

(xx) (a) According to the information and explanations given to us, there are no unspent amount towards

Corporate Social Responsibility (CSR) in respect of other than ongoing projects that are required to be

transferred to a fund specified in Schedule Vll to the Act.

(b) According to the information and explanations given to us and based on our examination of the

records of the Company, the Company has transferred the amount remaining unspent in respect of
ongoing projects, to a Special Account (as required) till the date of our report in compliance with
provision of sub section (6) of section 135 of the Act. Relevant disclosures are made in Note 34 (c) of
the Standalone financial statement of the Company.

For MUKESH M. SHAH & cO.,
Chartered Accountants
Firm Registration No.: 106625W

a
€

css-eJ
Chandresh 5. Shah

Partner
Membership No.:042132

Place:

Date:
UDIN:

Ahmedabad
April24,2024
240427328J2W2F6777
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"ANNEXURE 8,, TO THE AUDITORS, REPORT

Report on the lnternal Financial controlclause (i) of sub-section 3 of section 143 ofthe companies Act, 2013 ("the
Act")

We have audited the internal financial controls over financial reporting of MAS Financial Service Limited ("the

Company'') as of March 37, 2024 in conjunction with our audit of the Standalone financial statements of the

Company for the year ended on that date.

Management Responsibility for lnternal Financial controls

The Company's management is responsible for establishing and maintaininB internal financial control based on the
internal control over financial reporting criteria established by the Company considering the essential components

of internal control stated in the Guidance Note on audit of lnternal Financial Controls over Financial Reporting issued

by the lnstitute of Chartered Accountants of lndia ["lCAf']. These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly and

efficient condud of its business, including adherence to company's policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, and the

timely preparation of reliable financial information, as required under the Act.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting of
the Company based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of lnternal

Financial Controls Over Financial Reporting ("the Guidance Note") issued by the lnstitute of Chartered Accountants

of tndia and the Standards on Auditing prescribed under section 143(10) of the Act, to the extent applicable to an

audit of internal financial controls- Those Standards and the Guidance Note require that we comply with ethical

requirements and plan and perform the audit to obtain reasonable assurance about whether adequate internal

financial controls over flnancial reporting was established and maintained and if such controls operated effectively

in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial

control system over financial reporting and their operating effectiveness. Our audit of internal financial controls over

financial reporting included obtaining an understanding of internal financial controls over financial reporting,

assessing the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness

of internal control based on the assessed risk. The procedures selected depend on the audito/s judgement, including

the assessment of the material misstatement of the Standalone financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is suf{icient and appropriate to provide a basis for our audit

opinion on the Company's internal financial controls system over financial reporting.

Meaning of lnternal Financial Controls over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide reasonable assurance

regarding the reliability of financial reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. A Company's internal financial control over financial
reporting includes those policies and procedures that:
1. pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions

and dispositions of the assets of the company;
2. provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial

statements in accordance with generally accepted accounting principles, and that receipts and expenditures
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CHARTERED ACCOUNTANTS

of the company are being made only in accordance with authorizations of management and directors of the
company; and
provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or

disposition of the company's assets that could have a material effect on the financial statements.

lnherent limitations of lnternal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of
collusion or improper management override of controls, material misstatements due to error or fraud may occur

and not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over flnancial reporting may become

inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures may

deteriorate.

Opinion

ln our oplnion, the Company has, in all material respects, an adequate internal financial controls system over

financial reporting and such internal financial controls over financial reporting were operating effectively as at March

31, 2024, based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of lnternal Financial Controls Over

Financial Reporting issued by the lnstitute of Chartered Accountants of lndia.

For MUKESH M. SHAH & CO.,

Chartered Accountants
Firm Reg. No.: 106625W

ta

LEg^-lPlace:

Date:
UDIN:

Ahmedabad
Ap(i!24, 2024
24042L32BJZWZF6717

Chandresh s. Shah

Partner
Membership No.:042132
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3,607.17

12,23.1?)
(189.4)

(0.L5)

(26 51)

3,073.14

11.2$ 21)
(21634

to22)
(1941)

1,197 ii
(59 €4)

1,@127

l@.nl
237.8 27056
178(n 237.6

r.;,'--'\I

Llc

w



.rx.A5 FtNANCTAL SERVTCES LtMtTEO

STAI{DALOI{E STATEIEMT Of CASH FLOWS
FOR fHE YEAR ENDED 31 MARCH 2T24

It LEh r2il 31 llftn 2@3
1 C€sh ,n Ei( bbirrs a tE rn of tE ylr corFis

(b) Bd.Es $0l banrs

(c) Irr( d€Frtr *rrr c.gE m6t,nt ot 3 rurtE o. bss
C.rh rid c..h .qclv l.rb .. p, th. D.t rc. thEt

o.t2
10il4

o.11
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to:Lta
75-G
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2 TIE 8bv. esi lb, .lalsrt€ t has tE€o lrErE Bd urbr tE -rrtr€ct ,Eiur ss set dr n tE trE AS , 7 sLErst o,..sh lbis rg.of€d ur,g, seton 133 ottECdrFa! Aq 20i3.
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JI{AF FINANCIAL SERVICES LIMITED

NOIES FORIING PART OF THE STANDALONE FINATICIAL STATEXEMTS
FOR fHE YEAR ENDEO 31 UARCH b21

l. aIcoRPoRATETNFORI|AnON

B) RECETT ACCOUNTTT{C DEVELOpnENTS:

2, BASIS OF PREPARANO

2.r Sn.mcr ol cmpUrft.

2.2 B.!lr ol .n€lr('aiMn

Zl Fmcdd[l .rd Dc.nt llon cunrrEy

za u$ ol Btl t..,ludg.f,cdb tnd.sumrdo6

4-\s FiErEd SqMca. tini€d (tE'Cmpst) E a Faa Cqnp y don.*n n kEa d rEfD.atd utr tE FMirE d0E
Cqnpdi5 Act, iS6 ll 6 reg,nd€d as s std*naHy npodd rgr d.po6n larrp ffilb*illg ftsE€ C.rrlprry O{BFCI eim R6rt€
Banr or r ria (TBr) nE company is srlagd h 0E h!r!*r ., prov6.E tkn Erdp.Ee tdE (.rrEL.), smd d rr€(tm EnlsrFEo
brE fSlE-). Trc wlEds kEE ('Tl/f). SdaEd persdrat t@E (.SpL.), Ccnmn i Vsrrd baE CC\D ,n bflE to NBFC. - b
oE[8 tE ud.rlyilg sss€ts ot MEt_ sME, Tw, spt drl cv lts shras fr t3rsd or| ir.o rE!.i!€d ltoct odEE€s n td. r. 8sE
Lrm €d rBSE) rrt n'€ Natixrst Stocl( Erciang€ ot tn a Linited CNSE ).

TIE Cdnp'rys.egsrr6d oits !s at 6, G.urn Froor NdEr4 CtEnb€.s, 86ard pdzB not6l, Aslrm Road, Alm€d.bd,-3@g,

TlEtoloriB lrrIff Ac.or-rti! srr.lard! rlav€ b.€n mdtif.d n mls.srbn4E isE *ith sfl€ct trcn &.i 1,2@3 s.Eh €tErg€6 idne
danfcatsvgudaE n

(i) ld aS i01 - Fl51 Ene adoption ol lftt aS - Dst€n€d iax asels sn detBn€a la. ti.UhiB to b. re.€n €d tor €l E rFrEy dfi6rG
as@ared lidl rEn{r-@ ass€ls bae labaities.d.(DrnEserdiB /.6stGrin / sint, rabilliF

!) kd AS 107 - Fhdel rBirhnrs: Ds.bsuls - lnidnatm abod llu m6s3rr6mern bssis fq &EEd ,Elnmars stE! b6 ds.t6.d s
pdl ol m.ldi, ffirrrE polE-y 

'ddin€tdr
(i) r,ld AS 1 - tirss€r{aton ol Fmial sralen.nt. & tnd AS 3a - kndim FiErx*, RepodirE - riral-d uriiE porcl iro.rMlio.
(iE ritg f@! o tErr a ertt applied rll EqtlmHrs oi td AS) sha! b. dscbsd, iBled oa lrgff.rr ac.urr,1g p.t 6 6 parl of

(tr) l l AS 8 - Ac..irlrlg pdk 6, dsls n e.,liE €sEnaG.rEffi - cErtuat n oo trrat @nslit t* a drriE est nate

(v) ld AS 12 - lrEdnoIares - ln es€ cl a us!3€ct(rl rrlch giw dr6 to 6qud t rsbb aE d€.ri4b ldnpqr, dftrEE , tE ilitid
Eog.nio €mBtn ftm (bl€f€a t r B m b!< a!p@6 ,E (l.l€rlEd l,ar taDitty ! detsrd rar a!!6t srEa b. rE .lrrzsd o.1 g.oss

tlorE ol uE atEv€ rnofthst! rEd -, marrlal si*t dl tiE co.rprys f4!i st trrE tsd€sfl fd dsdoqE or MaEni ,r@trrE
Polio€s nsled or sigEtunr a@rrilg Pdb€6 n ,E Fir6d slatmnts

ItE3€ drnalo.E ftE Ed slat€in€nts ol UB Copgry tEv. E6 FBF€d fl @rdrE $tt llE tdm A@dr! st-xla ts CIrn AS.)
a p6 ilE cspEi:s (lftta Actoqrhg slardarlr) RdB, 2015 a5 fisxbd .rn lDt@ urbr .€cto.r i33 ot ttE cmpa*E a.t, 2013
('UE Ad), rn h csrdrnit) slh ul eirriE prr+bs ge.E*y ryad n tftta 5rn ots robvdr FwilirE ot ttE Act FLrts, ttE
Co.npry tBs cdnpt d *itl ar Ur &ectons relaiad lri lmd€lnentatin d lfttm a..ourDrE Strrlr.ds prEsibed ts tldts8a*nE Fhsxi,
CmpriB (NBFCS) h Edda.E wrui tE RBI r.tf.5tix m. RBI/201$20/170 DOR NAFC).CC PD_No 109/22 10.16201*20 d.t€d 13

Ary .pplkztion gtidanc./ ddfi.atons/ drodirc i$rEd by RBI o. otB r€O.ralors are impbrn€.i€d Es and *tH rEy ft issE<U

TtE Bdar 986t, itE stat4dt ol Prollr and Lor3 srd tlB sldt 6d of crBE€s . E+rt a.o FeE6r6d drt F6dt6d h i]E tdmrt
p.es.nb€d n uE ovslo.l rll ol s.tEdt6 rll ro rE a.r TiE slat€rn€nr ot c5sh Frm t6 b.4 Fs9€.d rn Fesst€a as F.r 0E
EquMsts ol kn AS 7 'Staisnml ol Clsh FloF .

TtE strrtrlo.E ftffii.n datm€.rs t'ave b€€n prep€r6d m a tindi! Gr corwdrbo 3(x, m 6n ac.nEl b6!*r, dcspl fd dt in fndil
,tsl^rn6rs llEh a.6 measrred 6t rrir vdrs B ,.+irEd by Ebyad kn AS.

TtE sLrdalqE 6rsE€l slal€fisi. ee pres€t€d h lfiiin Rt?es (9 rtrch ls UE ot1ErE, €, UE Finry edD.nlc €r rBrifil h llrch
ltE Cdrp..iy oF€ts3 (ltE'lIrtdrd orr6iqf) Ahdrts h nE st rE&rE firs.Ed steldsts !.o prssEtad it cr01E3 rdr*d on b n o
dednd pLes as Fm'tr6d by sdE(hie rrr lo ltE Ad, e@pt *tH oilE*is€ 

'dfet€d.

TtB p.opralixr ot trE slarEalqF fiffiial sratqnsrt! h clrlrfin y str IrE AS roqdEs maEgqnst io mak6 jL.,gsn€.ts, gst nar6 rn
asshplic cdE*ierod h 0E r.F..ted €Inolris ol ast! drd liat hi:s {rErlrg .o.trEqr !€Dihbs) ,n tE epdtsd rEo.n. rd
e4qBs driB ltE Fa Eslimata arn ud€dlEE ass'rFG e Bi*d o d or}ldrE bens Rdisc io @rtt 6tirat6 m
rccogr!€d pr6P€.tv€ty
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ffA5 FINANCIAL SERVICES LIMITED

OIES FORTING PART OF THE STA}IDALOTiE F|]{ANC|AL STAIEXET{TS (Corrdrr,6d,
FOR fHE YEAR ENDED 31 MARCH N21

2. BAISIS OF PREPARAnON fcorrt rrr.d,

2.4 U.. ot ..ilr t6, luda.rnstt .nd ...unpalo6 (Cort rrJrd,

h uE p.o.ar ol4crr! ttE cdnpdir/s sc.ujrrB pord=, mrBggnen h6 mab jLdgsn€rlL, *rid tEv€ a !l9r crr d* ca a-!i!
llratrld adi!6tn€.r b fE dryng indri! ot.asots ail' l*atb! titn t! rEn firErid ye€.

ll a{.in .. mo.bl..sgn.nt

clasituato -rd hsasrEdtr ot tor.rEat assok d€pqns crt ttE rosd. o, hlsirss modd rld tE 3otdy p€Fdts ot p.rEpst rt
ntare{ ('sPPl') r€st Tho co.npany d€rmiE€ uL biElE$ mocte, at . bvel u|.t rdn€cts tEe gro+,. of rmdEid as!6{s ft daBg€d
rog€f|gr ro a.lrere a peterr dE les dtedrv€ nii ass.ssrnerr idne! iLdgdlgt r€tt€ctirg d r6tevd .r4.E6 turdng tE,
fE p€.bhrEs or u€ csets B ry*-€t.d d tE Fbhre msa.{rsa, t}E ri.ks oEt snd rE F smrrs or tE &*ls rn tw
tre r. maEg.d arn hoi tlE mana!€.s oa UE asels se @np.rEat€d. Ttb CnoErr mo.nas ErrEd a6sd m6asrd d
sno.lisd co6l o.lan vatus tYcrgh oltur drPrErsuN€ irEomo tlEi r€ ddrcogri!€d paE b itl* maruity to rfit..siarrt tE re6..rl
ld t}xt dspcd *n *hdrE ttl. rEs.ns e csltndt qh tE dr€.rv€ ot ttB bliE ! tu *rch 0E ssd B tu5 t/Etqr! 6
Prt or 0r co.np-y's dlircE as!€ssrnnt o, *EdE tE u!uiE3! no(bt fo. rlich 0E ffiyE nsEat sss.ts i6 tE6 d{rr.6
lo b€ apprEprid€ 6fi, if it i. ,Er apprcpi.l. l.EnE tlsE h.3 b€€n s cr'rE€ h b.EirEs modd rn .o a p.o.p.ct v€ cheE6 b nr
clasifcato ol tho€€ ars€ts

Itl key ssqmP6orls corEnir'g |lE nrue €.i o0rr ley scrElll or echstih ustirt, 3t tE rqali! det6, UE r.ls s .odEt rEr
or cauhg . malsd 64'EarEt io tE csryiE rncrlb ot s3.B d alaihi(ls stm uE rE:r fiErid 16r, rE d..dn a bdo,. Tl!
cooPaiy bs!€d ns assfiptorE dd BumatB m pa.rn€tors avaaable *tEr| tE starnalqE hrEal 3t t*rEt3 5t FEpsEd. E**ng
orornslaEs rt aslrrnptorE .bdJl n(l,t d€vdam€.rs, tffiv6., ma, cls!€ d.t to maftd ciarEd o. dumstrEs JLE rtat s€
bsyuE ltr 6ird or tll cdrlparry s'rch d3ngc. alg rgltded h 0E EiempliE *rgt uE, @r.

Etom.ts. .nd ..lsp{dE

l) F.ir Y!lr. ol fiBEl.l lBrrumotr

ll) E .cdr lntaEr nr. ('ElR't mdrod

nt osliMlir\ bt rEt@, llqrrss fi ddndr oa jdgqBr r{ rT uE €rysct.d b.ltsvs, rn u.<1de or ui iEbndtr, 6 r€t
as ood6d dEEB ro idsssr Elss 8it ou€r L6 rE n€, 6E€re tlEt * itsqrd rls cl tE nsrrundt

ilD rmp.irm.nt ot fn ftrrl..trl

TIE lr varr oa fnrEal iBlrhars b tE Fr uEt Fdd !o .Er€d to 3d s 6s€t a pad to t-Jrds a rabdy h 
'1 

d(kiy
rrrEdrm h tE p.nird (cr m6t *,vanl4aE) m tet at nE m6a!.nrn€ol d.t. lrr,s d.rrEr mrrd dxrirE (is. 

'l 
.rt p.r)

reg6d€t ol rrdl€r lt'at Ft b di.diy obsorv.ds or €.tfitatd E{ arctE v.r.Ebn t€.rrrqrB. wtEn tit tr valr. or BldEi|r
a3!€ts..d fiirEd radllt€s r6.6.ded h ttE bd..E srE€t €arEl !. d€rw€d nm eds mrrers, UEy ars (btrinrEd wrp a vsbt,
ol vd@ldr tedrq6 ttEl dn€ 0r LEo or vddb. modd!. TIE .g-a! ro 0E . nodd! r€ td(d trm .6ryrd6 mrk r! *E
possd€, bt *E r ors E rcl t6asa,b. €cination 6 rcqjrEd n d#.rlrE ft!, vdrE Fs nrtE (bt* ebod (t{smh.ron of lJ
val@ r.br mt6 3 I dd rEr€ 41

Tr€ corn9sll/s EIR meu'ddogy, as .rd.h€d h Nole 3.i( ), rE@gnsB iie.Bl iEn. / sl9.rE€ l6iB a rEb ot r6t n 01ar

r€p.ps5B UE b..l €5l'nsl6 or a dErrt rab ol .sn n o\d tE erpdd betwi,Dl Ao ol baE ewgl / td('t d rqrts6 ttE
.lE ol poi.rtjdy dnefent ildesl Erd d vdir! d.96 s.E ooE cttracte.istcs ot tE Fld.Et tas crd€ (idfE Fr?.ydrs rtd
P€idt nr€.€51 et, ctE 9€6).

IIE m6..rffsr ol impdm€.i bsses tros3 .l .rtegabs ol eBEd .ssots ruqnEs Eg€m€rt n pito/-, tE ECirdn ot tE
alndrr 6rt tmi! o, rdE casn fbres art cDlal6r6r vahEs slBn d€lemiilE imFimmt b!!es and uE ass€.snont ot. 69fi.niui
iEetss fi credt rist IEse.ninat6 ro divm by a rrrnb.. ol tacld! cirE6 h *in €.' r€3 n n dindsi t lds ot aao.rE6

TiE Cmpdys oq6ded cr€dl bss (ECr) .&laliE n o-Q(rs ol @rpbl modds sth a unb.r ot undrriB Bernpli6
r6g6rdirE tE choG6 or v i.bl6 irplrl and th€n doid€p€rldorEe9 Er€nqns oa ttE Ecl modd3 uEt {€ co.Ed€.€a .€urtrE
tLdg€rn€rr! d! sslrnalss rdu&.

6) TIE com9dry i cilsia ld a3ssrE n trs. lE !€.it . s€fified iEE$ h dEdi n* -n !o .ao.rr rr Er-oc a3sst
stEdd b€ m6asrr.d 6.r. 1116 iir€ 6t d6d crxm bss cLTEcL') b.s's.

b) O6/do9.nsr orECL nodi., tEtrrlg ou v6.El lo.m'16 dn tE ctrie ol iFI!
c) O€lsn dir ol asoo.to.rs b€ls€.n m-!..dsnb EEio. rd eaEEc itr.as, ..En 6 9165 do.n6lrc Fd.6, tEri!

nt€r.d rai.s ,E c6{alerd valE, and dE snsd on p.oEd.hy o, (bladl {?O'), 6+osrE at ddqn (EAI,') sE t6s €lvon (tE a.t
(1G0.)

d) s.ldon of lbna rt$dc'g maq!€(D.Erh. !o.rsi!r r t* p.ttd v !*rri!g!, io rkiv€ [b ecdEfirc i9r! nto EcL

o) lla.gmsr @day 6 @.d n do,rnsrEE r *E drEg4dt h ns oq*tve lsvlslr a,td itdnd e!€c!.nnt oa dnsEir
torr rt bo*iE 6.ormic,.ctG ata rdd€d ustlnlEs
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4{A5 FINANCIAL SERVICES LIMITED

NOTES FORiTING PART OF THE STANDALONE FINANCIAL STATEiIENTS (Coarinrr6d)
FOR THE YEAR ENDED 31 MAFCH 2024

2. BASIS OF PREPARATION (Conffnued)

2.4 Use ol estlmat€, rudgcmenls and assumptlona (C.ontinGd)

lv) Proylsions and other contingent llabilities

The Company oporales in a regulalory and legal environmenl lhat, by nalure, has a herghlen€d el€menl ol litilalion risk inhsrenl to its
operalions. A9 a rgsull, il is involved ln various lhigation, arbilration and regulalory invesligations and p.oceedrEs in lh€ ordinary courso
ol lhe Company s busin€ss.

When lhe Company can reliably measure lhe outllow ol €conomic benelits in relalion to a spocilic case and consid€E srch outflo\46 to
be p.obaue,lhe Cornpany r€cords a p.ovision against lhe caso. Where lho oulflow is consklored to be prcbauo, but a reliable eslimale
cannol be mad€, a contingent liability is disclos€d.

Giveo tho subiectivity and uncertainty ol d€terminirE the probability and amount ol lossos, the Company takes inlo account a numb€r ol
lactors including legal advice, lhe stage of the matler and hislori, evidence from similar incirents. SEnilicant j'rdgernenl is requk€d to
corElude oo these estimales.

For fur*l€r details on provisions and olher contirEdoes reler notg 3. 1 7

v) P.ovlslon lor incone tax and delerred tar asssti

The Company usss estimates and iudgements bas€d on the rglevEut rulings in lhe aroas of allocatbn ol rovenu€, cosls, dlowencd and
dsalloyrancss which is oxercis€d wtilo determining the p.ovbiofl lor irrcome lax. including th€ arnount exp€ct€d lo b€ pab / recovered
,or uncertain tar positions. A deferr€d la.x asset is recoonized to tho extenl lhal il is probable thal luturo ta.xabl6 prolil will bo ava;lablo
against which the d€ductilre lempo.ary ditl6renc6s and tax losses can be ulili2ed. AccordirEly, lh€ Cornpany exerciges hs irdgemonl to

reassess lh€ carryino amounl ol d€lened la-r assets at lhe end ol each reporting p€riod.

vl) Oefiftd Senefit Plans

The clst ol the d€lined benel gratuity plan and lhe prssenl value ol the graluity obligalion are del€rmined using actuarial valualions. An

actuarial vatuation invotues making various assumptions lhal may ditler kom aclual developmenls in lhe future. ThGs indud€ the

determinalon ol lhe discount rale, lulure salary increas€s and mortality ratos. Duo lo lh€ comploxities involved in lh€ valuatid and
ils long-term nature, a defined tenelil ouigation is sgnsilivs lo chanoes in theso assumptions. Ali assumptions are lovierEd al each

reporting date.

These estimates and ludgemonls are bas€d on historical exporierrce ard oth€r lactors, includino epectalions ol luluro evenls thal may have

a linancial impacl on the Company and lhal are b€lieved to bo reaaonabl€ urd6r the circumstanc€s. Managemenl believos lhal lhe
estimalos used in preparalion of lh€ standalone linancial slaloments ats pn dont and reasonable.

2.5 Presenlatlon ol thc standalo,E flnanclal stat6mentg

Th€ Company presgnts its balance sheet in ordor ol lhuuity. An analysis rogarding recovsry or s€tllemont within '12 monlhs aller the

repodirE date (oJnenl) and more than 12 months after the repofling dale (non--cunon0 is presentd in nole 39-

Flnancial assets and linancia, liatililies are generally report€d gr6s in ths t€lancs sheel. Th€y are only otlsot and repo.t€d nol lrion, in

addition to having an uncondilional legally entorceablo dghl lo otts€l the roaognised amounts without boing contingenl on a luturo event, the
panies also intend lo sgttlg on a net basis in all ol the lollowing cirormslanc€s.

i) The nomal cDurs€ ol business
ii) The event ol delaull

SUIIIARY OF IIATERIAL ACCOUNNNG POUCIES3.

Sr No. llrte.ial AccountlrE Pollcies Rslerenca ln Balance Sheet & P.ofit And Loss Notes

1

2

3

4

6

7

s

Recognilion o, inleresl in@me

lmpaimenl o, linanoal ass€ts

Property, danl and oquipmenl
Financial inslrument

lnlangible ass€ls

Leases
Retirem€nl and othor employee

Flnance cost

n
8.1,26.53

11(a)

41

t t(e), 1l(b)
11ld),44
2?,40

25

3.1 Recognitlon ot Intercsl inconE

A. EIB nErhod

ll oxpectatbns rogarding th€ cash llows on the lhancial assel arE revised lor reasons olher than
posilive o. negalrve ad,ustmenl lo the carrying anpunt ol lhe assot in the balance sheet with an

Ljrd€r lnd AS 109, interost incom€ is recorded using lhe sllectivo inleresl rale melhod Io. all linarrcial instruments measur€d al amqtis€d
cosl ard linancial instrumsnl measured at FVOCI. The EIR is lh6 rale lhal exaclly discounls eslimatod luture cash recaipls through lh€
exp€cled lile ol lhe financial instrumont or, when app.opdate, a shorlsr parbd, lo tho nel carrying amounl ol lllo financial assot.

The EIR (ard th€refore, [l€ amortised cost ol the asseo is ca]culated by laking into accounl any discounl o. premium on acquigiliofl, ,ees
and co6ts that aro an int€gral pan of tho ElR. The Company recognisss inleresl incoms using a rato ol relum that rep.6€nts the besl
esti.rEte ol a constant rate ol retum over ths exp€cled lifs o, ths linancial inslrument.

f|e adjuslm€nt is boked as a
AL

rit^t 
Si

adtushent is subsequently amo.lised through lnterosl income in lhe stalemenl ol prolil and loss
inte{esl irrme

j

I



IHAS FINANCIAL SERVICES LIMITED

OrES FORIING PART OF THE STAi{DALO E FI{ANC|TAL STATEf,EtfiS fcorrdr6dJ
FOR fHE YEAR ENDED 31 MARCH b2'

SUIIIARY OF MAIERIAL ACCOUNTT G pOLrctES (Corrrhrr.d)

R6oarftt6 ol lna.€.t rltdm (conarrE4

TtE Cdpal, *&rB irrdEst ftdn6 b, appltr! EtR to ru 9rB! c*ryiE ,ncri or ftni:r iBs€t otE tsr crdtt inp-Ed ae!.t.

wlEn 6 E8rjd .!r€€l D€.omB cr*lll inpdr6n .d b, uE.6tE, r€gEd€d ar strg€ 3, th. cdnpdy .+ r^lss rt€.rc iffe or| tr rEr
bssB ( U€ hdri! ass€l ores rd is rc l(r|gg dEdt iDt'rsd, ,E Cdnpeny rlvrts to c&-tatilg it6rEC iE..n. m a g.E6s bsii!

Fln r|cJd lBrnndrt . tnld.t co9nlton

AII fn mil a$.t! arE ltmftial hahflEs are intEtt r€c.gis€d s+En itE compdly b€coo6 a pat to oE dt dLd p.@i!iixi6 ot 0E

lnld.l m.{r.nsi or6r..Ei.l ln hrl.rit

TtE cr6sifi.6tdr ol fi4jd iBt rn.irs st i{jd r€.!9nto6 d€pqrE m tE co.tachd tims -i tr! ts-lsrE5 m.dd id nEq{! tE
hd^ndrs (R.as rDle 3.q )). FiExg ristrumdt! d! iticty m€s.rrd d 0* t* vslr (a6 defrEd h trob 3 6), tr.1lddl cd. ,6
a<k!.d to d .ubE€d lrDrn Us rnort excspt n UE ce or ftErE€t assds *n ftErid t€Dtitbs Ecorded at FVTPL

!.'l

a.

C, f qsursr c.t.gdL. ol tn Bt t .rsE .nd l.U[d6

t.! Fi ml.t ltll,t .ri tt.uttrt6

A FiDncl.l.3et

BBln-. moiLl..sln.d

B,

rt8 Co.npany dassifi€s d or s fmial ir3!€t 6a.€d o nE hr*E ! mod ror mEEging nE ass€ts and tE $sets cdtrdrd tshs,

i) Fvocr

TIE Cdnps, &l6.miB tu hliEi! modd d UE tevd tlEr b.st rsr€cr! hr, t mrrdge gru+6 ot fhrxir 36ssts to d.!€ ts U.BrEs

Th. ccnprtl/r b.liEs mdd b ,El ars€s!.d dl *r iErhot+r.rdrlri€rit bass, h-( .r a tigts bvd ot ag€r€gsted porutl.c dtd 6
bas.d c! ooc€.v* fd6s ndr a6'

a) lka $E Frlt,h-Ea ol nr b(6iEas mdB d the rn rrial as!€t3 hoH si,tn ttEr h,6iEss moad ar6 46lu.r€d n Epo.ted lo itE
Co.npsY! t., mdEgdnqi F.!dY'd

b) rE r6rs thd dr€cr 0E p€.b.mre ol uE !.rEss m6dd (dd 0r fiEEd ass€t tEtd efio otsr uliEs! ho<td) sd, n patoE,
ul. way [p.. rists ar6 m6rBged

c) Hor mr4..s oa U€ h-GrE! *6 drp€.!.r€d (iE .linC., *t6tts tE drFE3tirl E bas€d fi tE t* vaL ot tE 4ets
mr4ed d o tE drr*tud carh llors cdl&ted)

(t) TIE €xP€ded lreqEEy, val€ d Enirg ot s.lss aE .ho hpodsr Bp€ds d rE comcdys assosher{

TIE hE Ess modd ass€$fidi lr D6.d c.r rs6.rdry ogded scafi*ba *itrrt brrE \.o.st cas6, a .srrti3 eE , .dEbs nro

As a 63(!.8 slsP ol s clBsdlcdio Fo6s, UE Cornp€iy a6s€.e! fE dnrEcrEl tsms ol lihrEi€t rslei to kbrjt, *trdrEr oEy mssl

'fttEPat fff uu arPos€ ol 0ts tBl is defh€d as tlE t* vah.E or tE fi.Eri.l ass€l at !ir5l r€.ogrit6 -n may dyrE€ ot{ ut ttra of
6r'a1od ass€t (b. oxand€, OE a.. rcpaym€rns or Fi.Ep6l a do.!!3tbn ot tE p(Efiim/ dis@rt)

A

%
,"c
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ffAs FINANCIAL SERVICES LIMITED

t{OtES FORIING PART OF THE STANDALONE FI]{ANCIAL STATEXENTS (Corror.ru€d,
FOR fHE YEAR ENDEO 3I UARCH T21

Lt

A@figry frE Ed 6s€ts are rElurd as 10!0'16.

l) Fl Eld 6l.b c.rL.l.l rmo.U..d co.l

B. FiEEl.l lllbllay

l.a iEL.inq$dr ol nluEld ....t

!-5 Oqecooddd ofnr.n lrl....t .ld ll.blitiE

A Ddc.oflldm ol nn ncld..s€t dstotub.t ntl.l nE !6c.don olt.rm..rn coidlumr

SUIIARY OF TATEIAL ACCOU}ITIIIG POLICIES (Conunu.d)

FlEncl.l ..*t .lrd ta.Urlil€! (Coatlrrr.d,

FiDn l.l ....rt tcorarrru.d)

SPPI l..t (C.dftEq

TiE mod 6lerlfi.rt *m r5 oa d€resl ritin a tert! rrfigmdt re typidy rrB cDGrirssrd fo.tE tim vdtr ot mc.., irE dan
dsk To mak aE SPPI Ac<e.qsri, tE Cmpay +pli:s llr,gsndt d dllirerE rBrerdr letc srEh as tE F.in la *ich 0E

ln cst asl, cdrt actr.l l6rms tlEI iilrod-Ea s m@ h & mrn6 o@EE [o dis q vo|strty rl t]E drEtrd ca.rr ior6 ,Et @
'rrelrl.d 

ro . bd*: LrxlrE arr!trdr (b rEt 91v! ns€ to drE*rLc cch lbl! ur6l e soEy ,.r €.i! oa FrEid -d itdEt m uE
,noirt crsta*E lf, s.dr c6€s, u€ fieEid ald i! raqlr€d t b. m€6uEd si FVTPL.

A frerrial ass€l b m€Esurd al emo.lis€d .66r n n is tEld elrin a tsrsiEss modd rtDe ob,.dive is !o tEtd uE asset h dq lo @&d
co.i.actud cash tbN! ard ttE csir&r-c leml! or ttE ftBTid &rd giw ri!€ dr sp€of.d dabs to 6h lb'r! dEt ro sobty p€yrne.i!
oa FrE+d ra lrrtr.3l on tE Firipd -nour c-aqarfiE.

ll, fln ncl.l..5.!. m.r.und n Evocl
A frlrEd aset i5 m6asued at Fvoct l' it i! tEtd $tin a u.rlrss modd rb.6 oti6dir/€ 6 adirv€a b, botrl cot drlo co.t zdEl
cash trr6 -E s€}p ffwEi{ 83.ll rd uB .drFetrd tm3 ot ttE frEEd a3sst grv€ ds€ fi spqri- d.t6 ro ca.h i s uEl s.B
sol€t, p.,rtrErs oa p.n pd md nl€rest d ttE FrI+d ancrr c&tfihg

lrll Fin ncr.r ..6rb ll FvtPL
A tuE EEr Ess.r wtrdr B Er dassfi.d n arry ot ttE abow 6r€diE d€ me€.{r6d ar FVTPL

lv) Equtt, rdr.tfi.ln h..a6idt .t6
TtE Cdnp..iy l€. s(.o(rn€d io. irs 6qdry lrvEsbflnts n sdls*irbs at @st

l) ha.l Eogd$ql .nd m..!|EEt
aI rnstial [a!|Ftsl ar. filidt c.ogdzed 3l ls. val€. IrEr]ldldt co3l3 thai e dr€dly arhbuialrs lo 0E acqilitbl or *islE ot
fnsEd kiilv, ltrch arB nol ai lai yde rrcqh F!6t d t6s dE dcted to tE lai valr on idud r€..!rfton.

ll) Ea..g.Ed m..mm.rr
Fr|arEd rablt€s {6 ca.rEd .t Mqtzed @sr (!{l9 ttE sn€div€ orrast m€t}tod.

rie cqnp.i, doB rcr Edassily ns fttarEd sss€r! njb6eqGr b tEi ir0d r€(.!fton' 4rl lrun ttE qlnst r. n *ti, tE
cdnP6ny 6rBss in ils b(6rtes mod€r lo. manalirE f|os€ iiffiiEl a3s.ts.

TtE cmpw ds€.lgrE . a EEdal 6sset s-dr a! E b- to a o.Eloing., wtH uE tms rd dr5irrs r€v! !€sr rrqooal€d to tE
6nst E6! nndrlidy, n b@rns. a rEl to.n, rih tlE dtlrsr rc@gns.d a6 a deEgd,ar g:ir d tG1 ro !E .ner td -r
mParmgr 16r lras rEl di.€.t, ben lE6&d

4
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.fiAs FINANCIAL SERVICES LIMITED

NOTES FORXING PART OF THE SIAI{OALOI{E Ftt{AXCt L STATEMENIS fcoadrrrod,
FOR fHE YEI,R ENDED 31 MARCH 2021

3. SUIIARY Of I|AIERIAL ACCOUNTTNG POUCTES {Corilnt'cd}

1,6 O.rlcognldd ol fEncl.t .!et! .nd !ru[d.! /Con r!.4

B. Der!c.!rt!o.l otfdBt t r${i. otrrttm d,. to rrH.nod modr..ttq

l) FlPml.l .r.ctl

ll) FiE,El.l ll.blllty

Bo$ LTECL3 *rd 12 mmdu ECLS sr6 ctolat€d o oo!.divo b€s. tor rstat toar!.

B.€€a ql ol doy€, ttE Comprv cd.gqilfs ns brE nto S|ES6 1, SlrS€ 2 -n $age 3, €6 rt...,l!€d bebr.

S.g€ I

A fisrid ,ssel (d, *rErl .f!p&rE, . prl or a hrx*, aslst o. p€d ot . glqp ot s.n*r tosr*, ass6L) B daug.E a rlEit EE(sir*tlal rEtrls ro tlE Bh io6 trm rlB ErarEt aser or!. c. n t-rd€rs tiE ngH! lo @ivs ur cdrtr&tud c..h lb*s n 6t rEsclicl h eh€n sa6t6rri: y e[ ot ur6 ,isks an r6",rds o, ( Ersrip ot uE tuedd aslot a.6 traEfon d d n *i.h fE cnp.ny
rB'tlE irdu,* d rstens subst.nrratiy .[ ot ue n*s sd Ba.& ot orrssti, ad 4€s mt ct ir cDrirot ot ttE tud {r!s€t.

On d€r€..fntan or a f.EEd 6s€t n is sridy, tE 4n€.qE b.rE.r UE €ryrE mot.l (nrsan ed ar uE date ot (bagntin) ,n
uE dE er.iih reev€! (rdurng w rE { ss*r oDrEEd t€ss arly rE tditty sssrn6d) is r@!E!ed n 0E salnsr ot Fo6t rE bs!

A.E!.8€,y 9- m sb o. et.lgntoo oa 6srg.r.d F.foao rs roftt€d l+tur . tE stEtsnam ot Frrfl r! tcs as F kn As 109

As p€r UE gdl€lr€s or RBr, nu cdnp*ry E EqnEd to rstEn c.rtam port6 ot trE bsl assgi6d to p..t6. h ,ls bod(. as ttrinh
Reledio. Rlqdlrrlsd CMRR') TtEr€ido, I codh.E io rE .Erits tE portfi Elibd by n as MRR.

A f@rxj{r rdrlry is &rEogris€d wttr ttE oDrgdion Lnds ttE ldrtiy is dscll.Ad, @r.€ €d d oe.r€s $/tE6 ,t dirlr|g ftff*
lEDi[t b r.dac.d b, arctrl3r trdn tE s4e tefit€. cr sndrr,ary difffil ls.hs, or UE tsms d d slsnE r&n, a€ .lndEriar,
fi'odfied, s.dr a edl. lgc o. modnifio.' b rBl3d a. a d.iE ognran ot ltE o.r9r€l tlib t rn tE E(!g.rro. oa a G, r.bry. Tl!
dflersr d!€4 tE csryiE r*l o( ur dtlird ftBrd tdr&y rn 0E dlirdEtid| Fn 6 lt qrisd h trE sratsiqi oa F!fi sn

!.t lr|lp.i.tn ri ot nn rELl ....i.

A Or.nl.r ol ECL FirElpl..

ln ac.o.(t'rEa ei0t lrdas 109, rE co.np€iy LEB EcL hodd, for svar-Eutg mpdrmdr ot tuEEal assoB tog6tEr *h bar cdnmitrsnG
ooE li€n uEs€ m€esrr€d at FVTFL

E4eda' d€dr bss -a mas{red tlrc,gh a los.!odE8 at &l arnoirt equd to
i ) TrE 12rE Ls oo€d.d cr€dr bs*s (erp€cLd o€d,l bses thri res{n frun thos€ dsrad 6v6fits o rlE fiurEat rEtnment 0laI 6.e

pos'bb *itin 12 mo.du dl€.0r Bpo.tiE dat€), o
r ) Lrstrns o4€cted d€d lGs (.4.dsd .rd ro6s tBl BsIl ttsn at posside d.iin ev€rts o!s. tE ,6 or tE ErrEi.l

SLg.2

Sug. !:

VltErr brrs s rilt rqris€d, rE C(mp-', rscoln €s d &EE b3s€d .. 12 mcdrs ECL. St4E t
btE ircrnB tE b.rrs rtr€.E iti6r€ is rc slgnfcd iE6!.6 lrl dEdd.i€l ob..rv€d a.E .L!o iErn6
,aort€. rlEc tE EIr rilt rE! b..n inFoyed drd tE bar hs. ben rcdassf6d ftm dag€ 2

wlEn a b,1 nas 3lE.n . s€riE r iEs€s€ rl cr6dt isr !hc. o.ErEron, ,r Csprt lE& rl
dqEr ib. l}E ld,s bn€ ECL.

rrErs !r a oriE p..in *iol St€€.3 tE\ *E da if nE OPO daF e Ed-Ed by 90 d.F fE srn€
ril Er D. Lerded lo sl.q€ I u'rl tlE ks rs 0 oPo

wEn €srinalhg LrEcLs td udrEs ba cornmlinorts, itu cqnp.ny €s&n5i6 [E oo€d6d Dodioo ot
ItE bs ffmiunsnr ural ru b. d.e* do*n ov€. ns 64€d€d ll. TtE EcL i! tDn bs.d m 0E frEgt
varr ol fE €p.dd slElfals m cah ll* if tE roa a fiM d*r

LorE co.!ri<j6sd cr.d rnp*ed *o tb l€E rrr.h -€ p6t dr rr m.rs h.n s day!. Bono€s m
Jso c!..3fi€d urb 3r4€ 3 bad ua* idrB rk6 fraud r,€ Glirr .d t !d FD...('E Fl,uE,
d4€ 3 ba aeout6 ffo ijsrif.d.t crEtdna b!€t (i.6 . st{€ 1 or 2 d-d..ns tEviI otB b-E
wtich {6 h Sla96 3) Ih. Cmp.ry Edds sn €Iowarce f6 tt€ riro ECL.

.4
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,fl.E5 FINANCIAL SERVICES LIMITED

IIOTES FORIIIIG PART OF THE STANDALOTIE nlrANCl,AL STATEXETITS (Coadau6d,
FOR IIiE YEAFI ENDED 31 M',RCH fu21

3. SUf ARY OF IIATERIAL ACCOT XTTNG POLIC|ES lcoidnEd)

l-5 lmprlrnr..n ol6n mLl ..eb rcon&xrd,

!. C.lcd.doo ol ECL.

Fo, ri.il lo.n

Til mdsE o( ECL calq-aarix ft otllEd b.lo. rn UE t6t d€nEns se as ioroys

PD Probabilt oi O6fad {'PO') E - 6s&nat6 ol tE kda!.d o( dsrarl olE E giH tire tuizo.r a det€ln may o.iy rryl at a
6i'n liE oE tE ass€sq, Fi€a. I UF tdv t6 d b€r Failsly er...gis€d -E b sri n tE patr(5

EAD

LGD

Fo. raall ..!t ri.nn l fflAc') lo.n Dortlbtl,o

ir LGO rra bdt c!.r9*l6Ed ba3.d m 8s.€rrl F.ari.*rt t6 d tE bv€r ol RAC cdt.aEE pdtrDb.

Tr. medE,E or ltE ECL methd e sdm-ir4d D.r6x

s.g.l:

S.!p 2:

s.9.3:

a,

Ef,pGue ar O€talx (_EAD') 
's 

a. 6st rd6 or tE eryorre d s nn@ (bls.n dale, t,tdE ito @rt 6xpct6d cts!6 h oE
e4ose and tE EpqlrE (bl€, rddrB EprrEr! oa prixbd {d ntsrB6t, a'rEd€d &ar.brE d ormi[rd tstii= En
6\r.d nts€sr FrtB, fE EraD id sr4€ 3 r€lad b'r 6 [E dftrrifu 6tpcrrs al uE lin€ b'l 5 ctasridt as srg€ 3 fo. uE

LGO 5 dr Burtale of tE bs ftrn . t_rE&o..r gnlrr thar a &ian mrs rJn d ln As 109, Setine LGqs lrs d.liEd 6 .
cDasctm or LGo's €5un.l6s apt*<$b to dtl€r.d ftnE pdic.r!

* R@€y rEl6 = (&{urrod ls(Ev€.y mod + c.drrly rirdrt + a</n 6d 6tinat.d r@vr.r) / (told crn-xlr!)
!aLGD=1-rlcoleryrEr.

Fo. RAC logt P.rforo, OE ComP$y has dst€iop.d ri6rnd Etng b.s.d ,pp.Ed' ld tE FrDce ol EcL TrE crqx EliB l.rnNt ol
ri€ cdprry 4lisls ol vaixE paEmsle€ b.ssd d1*rcn RAc bal porlioto ls evrluaiad rd cr€d'l Elirg i!! 4rignd

nE cmP..ry ha #.6rofed t3 Po matn ha.d m t E bgEinrtiB ol v..i!s €rt rra rBpsts, ratrEs sd Easd rsris. TrE Po mslrE
is calbrated srh is hslorEal dal6 and m4d ffils ar a Egd.r tm idd., h Mlar *ih t! ECL porcl

Tl1. Cornparry @lo.aales PO EAO end LGO !o d€l€rm.E imparn$l bss m UE po.tol'o ol losrr! sd dE ool€d 6l an apf.DtmdjEl b trE
EIR Al ffiy ropo.iiB dal6 tlE aDow *laled EAO! e rBvir{d. Wt{e al el€.y ys sn, tGDs a.E PD! rs rwir€d rn dEE6 h
oE ldEd loddE echat4 m ddys.d

TIE 12 mdnE ECL b cabrrarod a! trE poibm ol LTECLT thar rDp.red ul EcL. ur.l rss.n trcrn (Ean.yats n .
fr|arEial nsuun6rl liar ar6 possbl€ etlin 0E i2 m6oE an6r tE r6ro.iiB d.i€. T}E cmp4y c€b.talB tE 12 mdrtlrs
ECL a!o-{Ea bas€d dr nE 6rp€.r.iEn ot a d.fdd @rnrE ir rr t2 montrE iotofig ur rlpdng (la!s Ttr!.
e4ed6d ,2rdnB defan Fleultu3 4 +pa€d to a tdEsi EAo ard D'r4led b, rE oeel€d IGD -n dsrtod
by - apgonmari:n io tls crgirld ErR

V\tE r a ba ha! gbm . 5€nErl rE€s€ n c.dt rEr sir o.'griator\ Ur Ccnpgry r..drb -l aao,m ls trE
LTECLS. TIE Eoctriis ft siua, to tlE .pl*Ed ebd€, tlr POs arj LGD3 e Brinatd o€ tlE l6ne ol tl!
,Eln n€.lr TlE.4€cl€d c4sh snodrah are 4!.orrid !y m apprornalro.r ic llr o(Byd ElR.

Fd la.E dlrirr6d qEllinrlid, UE C;c.rpdry rEg.ic tu dins 64.d€d crE<n lcs€! la tEs. lo E. TIE
m€l,d B inaa io tlEl lo. d4€ 2 ..!€ts, fitn u! PD $r at 1@ra c.Edt inp-nql brls -s (brmhsd at bdrorE

Lo.n $/ts EcmaEE EcL lb l,It l brl drdtnsi!, ttE cmpdl, allinar€s tlE surl lrEt .Ed rlc {,t b. dsbrs.d
cmmhn6l. Ens th6 r@.iirE d!b. TIE EcL B tH erolar.d ufig PD d'd LGo

Mraossr ovstEy 6 us€d to 6qusl liE ECL aloriE h ciuficrE tlEre mdEgaqr i'.dg€ tEt ilE dicrE ig,1 ,nimptfis
rn mo<lel l€ctrrq'-Es (k' rt{ crPtuE al llE rist rmrds rabvtt [o th. Cdp lys k tlo F.dolc. Emorgrlg lo.d or global

mar.dsna, miro o.onornrc or Poldc€l .v6ols, rn nanrd dssst€rs ural ar6 ml fic..poratGd nto tlE orr€nt pdrnalsr, n6* ratrBr,
o. to.yr! boarE ilqharin s.€ .xanca! d s.tn cromslrEs.. Tru LE€ d mrl4snri ov€rlay m.y mpd 0E amarr oa EcL

u
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IffA5 FINANCIAL SERVICES LIMITED

iIOTES FORI.ING PART OF THE STANDALONE FttlAl,tCAL STATEIEMTS /Cordrusd,
FOR fI,IE YEAR ENaED 31 M',RCH T2'

3. SUiIIARY OF xATERIAL ACCOUNnNG POLICIES tco.tdnEd)

!.6 rmp.lrm€dolnn Errr ea3!E fcodr..4

E. C.lcul.t on ol ECLr (Corn 1..4

$gnmdrn lmE$ ln cr.dit rt.t

C. Lo.rE .nd rdv.E6 m..&r.d !! FvCEt

O. Fd*.d lootlng lrbiartlo

J.l Dd..mindoi ot f.i7 Y.lu€

. L.vel3 fiEri, iGrrun6t5: TrEe rlEl .Er.rF dE or rs€ l,Eb*fraDls rp(, tiral i! sgflfcad !o [? me6srremed as rrDL

TIE cmpfly ldito.l d frrrEd assl!, .Er-t! bar .rnfilrErt lrsrd ttEt ro sLq.d to inp*!!Er l!qi!{nerr., lo a3s.s.
rtEttE ttE€ has b€€n a {4tni€drt iEE s6 h cr€(n risk slrEs rrtid 'agrnid h asr€slr€ rlEt E 0E dsdl rirk ql. tosEsl
hshrnEll has rEEar€d tigrificrly siE irid Eolritu\ uE compsty co.trp't! fE n* of a d.ta.t E rrT d fE ft4id
iBEurar at fE rcpqr.g dale b€.€d d' tE rftnlE maunr., ttE inirundt lih nE d* ot s &fa-r @ri! trd E di+at6d k
ta r€ftiing lhatrily at dE orrBri r+otng (h6 rt6 dE filrEe iEhrnEi was ftsi rlc.gis€d h mstqtg tr6 {.riilrfii rb
Cdnpary .onsd€rs bolh q@ndatva am, qualitatw lnto.mtb [Et is ,lssqElle End slpFrllDb, hdrtng tisloncal €4.d€rE hat b
svdabb slrrd lrrl.E c.6l d endt Hoe€v€i, *rEfi. iy?rEial Ess€l b..rnB 30 daF p€sl dr, tE cqnpfiy dEitec 0Et a ltjgdficri
.866e n (,€.ll.i* tEs @rEd rn 0E at!€t 6 classfi€d h sl4€ 2 ol uE inp<nrt mod.t, r 6. tE 6! aIof,eE is ms€srd 6 tE
lr.t ne EcL FLrou. a .14€ 2 orslo.nd haflE onEr roa.E *i.n 16 h tl!g6 1 e cd!*j€red !o tEv€ i!fifcanl irEtaso h dd d!*.

Th. d.lhbn of (Hed is LE€d n m€srilg uE mod of ECL dd h uE d6termtr.li,t or rtEtpr t a to6s ***E6 i D..6d m 12

Fm.rEd a3!.15 h (blsn r€PrE6.r{ tlbs ti.t de ai L8l 90 oPo h .osp€ct df prrxipar or nlsr.sl sidor srE6 ltE .s6et5 r! otlE i!€
co.!*lEEd ro b. urll+ to pay, ,Er-dry uE liar ar. o€dlinp.rd_

TtE ECLS lld lorE rn advdrr meerr.d ar Fvocr (b lDl r!d..a tE €rryrlg rndrt ol rlE6 frEEd a*E n nE bdrE stEr.
*hdr M*E 6t fri v.hr. lBr€d, a emcrl €qrd lo tlE aaorrr ur.t xrodd ri!6 , bE assots fr meard d md&d @d 6
G.ogns€d h ocl as an E orndrld itrp.idBi Morrt *ih . co.rBspofilr'g ctEas ro profil o. b3i Trb a.arnual€d bss rE .gfis€d 6
ocr ls r€c1d€d to trE darmorl or proft *n b6s L,oi cldE@gririon of tE as6t3

h ds ECL moads, tE Cdnpfi, ..lrs d1 r b.od r B€ ol lb d loddrg mdo pdin€aqs rn edir.r€d tE irp*r o tlE (Hadt d a
gtln Fit oa lino Fcr Uir prrpo.. ttB Ccnpir' lra (66d tlE d€!, 6drr€ o( EcorsnEt hteliJ6rE U.n

TiE eEss crryrE oun d. fiEEirl 3s!€r is si[gl oll \NEn trE clEE r ot l€(Dv..rss se r€inot6. rtrl ls gaEary UB ca.r stgl 0r
Cmpdy cbtmiB thal UE bdro'Er &.3 rcr ha'/€ assets d ld,las ol irclrne thal cDdd g€.E-al€ !'fid€ol cash ltorE lo r+ay UE
aqrt s.qd to 0E sne-oll HoEvs toftid .sir H m sino oll o.lb slt b. srtiel lo {b.qnsrt &livnb! 16 ,E
Co.nprys .e@vdy p....drr€s brrE rio @ut Lgal6dvic€ \llrar€ app.EpriEte Ar, l@vgEs mlxb 6 rE<.{irsd n sldrnsi ol

F4 vErE E UE prtr lhat rvoild !6 r@nod b sl d asst d piid ro uEEd.latihy h a o!-ly t-.E&tio bdffi mrt.l
p€rtop€rts El fE massrEineri d.1., resfil€r! o, {idE tEl par. b 4€.ty oE .v.de d .cinat€d uiB rdE v.rBtur t .triqE
rn Erinarrp tEftiErrd Bddo rdilry, trl cdhf,rly rs ral$.ro arl t€ €tseEist s d uE as..r d r€!.ry i m-tsr
pd&+frts *o& lal(g uD.6 drs.&bristii: nlo 6.@4,l $lEr Fldlg tE er€t 6 li.rdny d ttE l'r.an!6-r dd6

ln edddi[ fo. rsE!,| r€p.rfrE FrrpGB, l* vd'.6 m.arErsi! -E caLgd!€d iio L€r€l 1 , 2, d 3 b€..a .i 0r d.g[E lo r+icn 0E
!pI! to tE t- y*r m6aslJHdrl3 d. ob6dy& in tr s!.lbrr oa ,E iprt !o [E r- \rab m*rirE n€ri n as dnr€ty, rhch
e (tasdbd 6ldlo./s.

. Lwd ! turrrd irdrhdls: TtE ets. tB iut! L6€a n 0r \rd.sEr ar€ uEqdd qEl6a FiE lrdn diF mrtett b rLrE
a$.15 o Lt*lis tlEl dE Csprry tras a..lss to al tll marrlnri drl.. TlE Cdnp*y @n irs5 mrk66 a *tE diy , tEe r€
s.,6cidr trilrE adiynFs eih 69ads ro uE votn6 ad lqlidty oI 0E irer{td a$6ts o. labttes r wtH tis€ i. EnnE 6rd
qorossde pnca q(Fl€s €vailable on tlE b.lre slEot dslei

. L.td 2 frEdrr irsl^mals' TtE *tEs 0E ipd! 0€l rE 6€d L. v.tJaton ad ie ! irdfi.an( e enEd frm (tedy d ,E€dy
obldvat e m*tet dat av.ihti€ oE t'o 6ninE p€.Dd cf 0E ,r.trunml ! lire si-ri 4us irE n6 qEl6d Fi.a. td sin&r 63sets or
Iabtt6 h a.t ,€ mart€ls, q$led Fres id irqiii, irsrM{.E h idiv. matets rd obsoft.brs rg.at ouEr lh.n q(EGd p.r.€s s.dr
a. rrar€sl rarl. a.E y!€rd clrys., npl€d volalllt€., id t'e(Il sgraa&t rn

Ar- sa

lI

u ,9



fiAs FINANCIAL SERVICES LIMITED

i{OTES FORIII{G PART OF THE STAIoALOI{E FtxAt{Ct L STATEIIE}{TS (Coarh.J.d,
FOR THE YEAR ENOEO J1 MARCH fu2'

3. SUf,XARY OF IATERTAL ACCOU nNG pOuCtES (CoorntEd)

3.9 (l) R.co9nltiiro or ooE l.Eom

TtE cmpdry.6c.gis€s rsvgrE frdn dlrets wrth o.6ldtr4 b*€d o.livo s!s9 modd i5 s6r or h td As 115

srcP 1 ldortly co.{rad(s) stn. orstm a co.lrd 6 r,efiid as 4.g,Enmr E ttt€gr tylo fr mo.E pdt.. rrat cr.ets3 gio.Esads
4rr! rd d{g€riE an l€ts ql ttE.aidb to. evry @t-act tr.t mrd b. md

St€p 2r ldqrity P.riormarE obl'gs0oris in UE drt_d A p€rlo.h{Es oDligaton 6 a Fd $ h a coohact *iln a ar6tcnd to t.ii6tor s
lEod d s€.vta to trE ctmd

Step 3 OetemiE ltE LrEs.ric.t rl(lt Th6 trms€clrfi prts i! tlb dnort of cm.Jd€ratidl lo elich UE Cmpsrv oq,.cr. to bs srrit€d h
erdE!6lq irrElErhg Fmrsed go.ds d s€rv.e5 to a oddn6., ddrrE rno|.rr! coa€d€d dr baha[ ot 0id pdiit

srep 4 Allo.ala ttE lrans€.ricn pa.a lo llE pGrrumrc or*laldu h tlt coriract. For 5 .o.tE I ih.r tEs m@ ogl m p..trhrr
oDag3ts', tE co.npdly at@les lll na]sdfi1 Fta ro edr psro.hrc orttato.' i] -' snout ut6r dodds uE rrEn ot dEdda|io.
io s+in dE CmP..ry 64.ds lo b. mttl€d n oxctlag€ lo. sdilthg ed' pqrdhrEa obag.lin

Rovorrr (ctEf uran ror ulo.€ t€.n! ro err€h trd as 109 - FtErrd tnstunonr! ars @Eabb) h m.!.lrd sl ti vat-. ot tE
co.!*karid rElived o. r€.ai/abb. lrd as 115 - F.vau trun csi.&G vth o.6tol116 otE! a srEb co.rF*Elivo m.dd oaeurrE tu r6r/rE alEE fr{rn cortrd *i'l or.ro.i(6.

St€p 5 RacogrE lsv€rrE *rsl(d a.) itE Cdnpat lafBf€s a pdtdm..r odqsto.)

A DiYid.ra ln om.

All ot'sr towEa cost! 4E clt ged lo uE statrnsd ol FEfl aE bss ld tll rl€rbd,or }li$ tEy 16 rurrad.

!.lO C.Cr .nd calr.qdvd6L

Oflir€rE iEn€ (id.rhg trm FVOCI rm.tnris) 6 r6cogrird *tH tr Cmp-ys igtr b BcrE 0E p€,tngi ! .s*r'.d, r i!
pro6.d6 thd ilE €.orm'c b.(Efir3 .si.rod rih tfl diyir€nd I 0o, to tlE cornp€rry arn 0E fiq,t ol tE (h,irsd csr b. m666rred
rer*t Ilit !' gsEaly *tE l ltE shrrE*ELE! app.ov€ ttE dvirdd

c.

D.

R€rial ,E rns sliE fr€.n opaatng leasss ! actDlrn€d tor or' r .lrrgal.trE bai! oE tlE 16.* tms dn is iEr-.hd h dii iEtre n
ItE slalemqt ot FDfl dn bs dl€ss ttD n rass E n line *i0r aq€.I€{ g€.Erd daDorl h $trch cas€ b6e iErn€ is r€.ogris.d b€s€d

Olh.r Inl.r!.t lrEom

otls fr€.esl rEns is rB(Dgns€d o.1 a tnr. c.oporliinalo b.!*t

F.6 .nd cdnmb.ton inc6.

Fes ard cornmls.lon rEorno sudr as iam9 a.d doqmdt clElEs, guadte€ cD.nmi3so.r, s€.v'e ,Eome, 6-s drg.fEs a swlEli.t
drarEet a.ts P..d.{o mo.no.irE l€.s slc. ,E rqri!.d dlp.it h lin€ ha.a.

(ll, R.coenrdd or ouE .rFlM3.9

Firc Gr! 6 tlE itsosl dd oOE .D!$ tBr 0E CdDp€rV iE n .oryEcto.r sth Ul bonoi(E or n rb. hrla.r oegr..6 ,s
comFr€d b€s€d o. sn€drv€ ntssc.al6 trEltr.d

FisE cDsll rEr.t it€.!3r o9..rs€ comFrd R apcyiB tu sFediv€ it*d rde rorpedv€ ftEdd i&urri3 trEard sl
Arn .tizld ct Fiffid irstDri! iErn bai trfr toalr! rsr-(.ftstibb (b!€rtr6, dnmdod prpd;, aad.t r'bd (bbts,
p€rFi'J.l (,6H5 rt dchrE€ dtsdEB dihg ftm id6i9 orraE, oo.BirEs ro nE srd€nl rp, r! r.gErdsd as sn lqLdrc.r lo tE

FirErE Gts tEr I dhcrt atrrilraDrs lo fE aqu3lil1 o. drstlrlidr of ql6l&ng as6t6 re cstals€d as psr ol [b cod ol $Eh
asrs a q@r',yrE .sr b an 6s€r llEt rE .3!sty l,et€6 a s'ndantd F.ioa ol lin€ lo g€l r6dy lb. ns ddd6d us€ a r*.

c€srr compds€r ca.h fi hsld a.d rbmfid &posi'ts $,,1 E *5. ceir eqdvabrts r€ stEl,ldm bddirs (eth dt dhid matrty ol urE
mdroE o. E6s rrtrn u€ d.r. ol aqu.ton), rrgdy lqud ri/€dndt6 t€l re r€dy.svenibb iio k E.i mo.nts ol dlr rd llicn rs
sii€d io ic'igdfrcdl dik ol dEEd h vd*

M,

c.



.rnA5 FtNANCtAL SERVTCES LtMtTEO

I{OIES FORIII{G PART OF IHE STANOALONE nI{ANCIAL STAIEXET{TS (Corrtirrrld,
FOR fHE YEAR ENOED 3I MARCH N21

3. SUIIARY Of IAIERTAL ACCOUNTI G POLICIES (Coitnu€d)

5.lr ProFrty, C.trl r.|d .qubm€ot

TIE esrrnated 66nl li6 rE, a lolo6

ftDp€rt, pl', and eqr+rdr (?PE ) r€ €artn d cosl, l€.s a.or lal6d d€plEd6tion sd hp€rn'lt bt!.3, n s|'. Th€ co.t ol PPE
complir6 i5 puda.€ po.€ r€t ot i, t* d.{a!rt rE ltoat6, sly inrd dr€. d6 ooE r.E (ooE rgl r!.. s.a..{an,
rEc!"s& frsn tE tar rrtuit r), -y e€dy ei!.rde ryrfrr! ql n*hg ru a3!at r.arr rb. 116 irtdxtd B rn ottE iEde.id
ao€.u6. ctangEs h tE .lp€ctsd (Edu lr. d6 @!ri€d lb Dy dEohg tE rrdri!.tirr p..tn.. m€uEddogr, a! q.otn.re, dE
tE€lsd .5 dErg€. h acEot it sdhat6. gn6€qrEr eryddbE o.' PPE an6. its puchalo is c.fi&€d dry , it b Fod! ttEt 0E
nnf mmb b.rEfts rd nd b tE cqnps.y ri tl cr d tE lBn c'l !€ mornrEd nretry.

tr€pr€o.tfi is crbl€led (6aE uE sl,lign lirE merhd lo si6 dwr nE c.6r ol prop6.ty, d€rl an €qwrnorl lo tlr6t r6.d.d val.Es ov€r
tlEi €{rial€d r!€tu lv6 as sP€ofiod urk s.tEdL rl ol trE ad L-n i! Dt.r6p.Eoat€d a! as!.r. fih.drdt cosL'g E6! tE Rs
5 fiE r. n.., d€D.Bi1€d h tE F' c, grdr66.

i) guklrgs - 60 ,€a.s
i) clnir €qqrndrs .3 to 10 ye.rs
r) Fl,ntrs rn t$r6 ' 10 y€as

D€pr.oarin Ls Frided o . Fcrar. bais ,rm ttE (b16 d wti.n s..h Bet is r.ady ls iB int6id.d @

t,tz lnhnglu.8..!.

lnlarEDlo assr3 mt cey lor ttE iftfiled LE€ o.1 tE dalo ol Bdrc srE l dB dlcb*d ar 'kraE5l6 Be{s uE (bvrb9rlErt

3.lt lmP.llmnt ol,..r fn.nclrl ..t t . ProFrty, PLnl md lqclF.oa..nd lnlDglbL .!td.

M.s

Th€ .ssdd vel6, ceru ld* n Eelhd! ol deFBrnid or Fore.t ddr dE 6qL4n6nt ,e rw6.ad .l 6d1 toslod F€. tn -n
adjLElod p.cp€<lry€iy, €PP..Pi€i6

PPE B (br€.6€n €a dr dsposal o. rtEn rb tllrs €coisn'c b..ds -o €rp.cted ftm ils 
'!. 

Arv 9- a loe! .i'iE o ddqnEr d
tlE 5s5or (.ab.r.r6d 6 tE (llrrc b.rsr tru Er (l?od Fod rd tL crryig dnon dr [E 8r6t) B 

'€..9ru€d 
n ofs

iEr. / 64dE h tlE sistanern or Fr,6i arn b6s h llE ,€r ItE cssl i. tbr€(Dgn!€d.

ldEE6 pd toErl5 uE acqLietdr oa PPE orrtrl'r! at .€.h b&r slEl der. ,. d..b..d 8€p-.r€lr ard otE rEilirrd
a6s€lr cafitd dt h FqlEs cD.np.t!46 trE ccl c, PPE urr @ mr r6dd, lb. ils irsd6d us. d [E Epclng d.!.. c4id Eti]
progrgt! rs slslgd at co6l, Et ol inp.ineri lo+., n I'y

nE cmpdy! rrrEibb as.s€ls rdr(b ttE vaLE or .olts. An rrsrgSb atl6r ii rs.lg.is€d dly *B iE cd c, b€ msa3rBd
rcIab, *!d d b p.obabb tlat nlg s4€ct€(, i ro @D.nic bdElirs fEr m dtihr.bl€ b n vl firx lo llE crnpdy.

ln-lgibL aet3 a.qild s€parEldy {6 ms...rsd (il.nE l!(lgitql ar cd FoaornE ind E qfitd\ it rEaro a$.ts as crrin.t
cl b3! rry Mdsred a,ndts6tdl dd ry ernual€d mPrhgi loc*s

AmdtE ton 6 catslal€d lo *n€ oi ltE @l ol irlzlbb as66 bss th€a ostrnar€d .6Etd valrs ovs 0* siir3id '!6tu 
rvd (m€e

yss) LGI.E tE .t_ig rE metEd, rd E id'.rLd h dqqja8l tn tndts€to.r n UE slrl€tn€ri oa FDfir md bs

TiB sryiE fls or aisets / @sh QsE?trE un €t uE odr halrr slE€l dalo aa rRi:{d ls inPsrEr n irt irbidr oa

mDarDdr ends, rlE E<ov€rabl€ 6,no!rn or su.h ass€ls b sst n.r€d trn n nE csrytE .morrt ol tlE36 assrs 6xc€€ds liE.s@e€rabl6
Mdr( mparm€nl bss s rBcogds.d h tlE sral€rn€.lr ol Fdir 'ld 

lo€s s 6 e!9<rse, tb. such ex..3. radrt TlE.s€otrdL mdrt
E 0E glBate. ol tE lgl s€rrB Fta rd rlr h (E6 VdE h 

'E6 
b vdl Et by (b.ctfilg UE tt..r,l cah &rrE to fti FEdt v*l

basd cri 
'| ep.Ep.rals d(*Ml ldd wt6 rhd! s irdeto.r td .n rnpdmdi bst r€..9n3.d bf 

'r 
c.d h €dt r ddtrg

p€fioas rc ldEr 6xir{s d mat hav6 de@46d, ni.tr lBv€r.d or ihPamsnl bss b Gc€tr$d h ttE st tmern ol trofit tid loss.

t
i,:;s
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NOIES FORIIiIG PART OF IHE STANOALOT{E FINArlClAl. STATEIEIxS fcarrdru.4
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3. SUXIARY Of IATERTAL ACCOUNnNG POlrclES (Con!nu.d)

a .drfad 6, a drft, a ba$ n uE dnrel di/6ts tE rlll to @ird 0E LE6 or a it trd e.!.1fo. a FrEd or tn6 h edEEe tb

Al loas€3 rl ed6d tu b, r€.4ri5B a n9ltd16e ,sr6t id. l€.* Ebri, .!.ad I'0.
- L€rs6.l bw v6tE ai!€r3, d
- L6€.€r rih a draton ol l2 rndtts q r€ss

L6as€ prrrnonts a*iated with stErl l€nn l€as€. d by vatu6 l€.s. e r6.o9f,s6d €3 an o9€r!€ orl E sE ght lE t)$is ffi tlE ra$

ar tlE drmffidn daro . tE lsas€, llE compsr, r€o0ri66 br!6 t*iltF! lEsrild al ttE p.o€dt valr o( bi.. pslmrts to b.
na(b ov€r uE les!€ t€rm TIE l€as p€ym4ls idde fr6d F€rrncnt. (ari.rhg ilrsrbltrEe tu6d parrn€.i.) 163r €.y Laso iE iiv€!
.Eivalb rd rnours e?sclrd to be pEd urE lEidd v.lt gu-.dc

ln cdor.li! tb p.lst vanJ€ of l€as€ paym€rt., tu Cdnparry E6t tlr isdnfital bo.wirE rat .t ttE r.!e csrmrEnmt .lar6 il
oE irsl3r 6lE inpk t h ttE ba!€ !r rcl rsady (blrmid. Ans ,r .dnmdEmar (!al6, ttE mdrt.a ba lattE b iE a.d ro
ron6r tE Eeiir ol nlqEr n rEdo@d ld tlE ba$ peFars ma(b ln adld\ ut .a.r}rlg lrndrt ol b.3. lEbiIt6 E rc.n€..lr.d ,
,urE6aho<Ificatfi,achrEsnulsl6as€lm,ach.ng6htlEiFsr..sirrEafxedhasparrmtsaedslphtlEass€3gnqtro
BrdEs€ dE uddFE ass€r

TIE Comp€r'y r6..Fs€s r!9ndr.6e sss.rs st ttE cdntrBr.lndi drlo o, bE hes€ (i.6 llE (h. tE utdtmg ass€r ir tuaaabb t . e)
R€Hd16o ars€b ro moes{r€d al co31, loss any ernu€l€d (bpr€oabdr ad mpdmrt loss, id aq'd6d fd sV ffisrr€mefil
ol l€as€ @ihies TtE ct ol rign{a<E asssts rd.d6 ut rnout.r Less l€tiftes r€.ognssl ntd (t€cl .06r! rE rEd, rn b€s€
Fymeris had6 .l o. b€lds uE .!.nnEsngrl dals 16! r, bss. istva rEv€.! t nl6! 0€ cdnPfiy ls r..rddy c..tan lo
oblah orrErst!, ol th. bas6d essel ar rrE qd crlrE Laso !.m, rE r.@g.is€d ngtldiE ass€b se d€9.soaBd m3 gc-g -lE bar&'
o6trE stuldol s 6slrnalGd l6etu lil€ ard tlE l€e tm

Tll Compsv d€tgrniEs t'o bal€ lsrrn .s tiE rsr-erdbdo FEd ol a ls€ss, rogsrs etl bolh peoo.b col! q, t'y Jl ot'ldl k, .ndrr
UE hasa n tE Co.rp.rry Ls rssEuy ertin lo .r6.d'. tH odir\ dd p€rirds colsEd b, $ oplion lo t6mh.t€ ilE ba!. i, tE
cmpaiy B re*dEar, €t n rEr to qrcie tlEt 6pdr ln r.eedp *EoE ltE cdp.r, ir Eaedy.ruir b qdt*E dl o@n to
.nsd a b6€, or ftl lo €r€.o5. dllElEl to tdnnrte 6 b66, I conadss d r.bvrt ld rn ciurnsrEr€6 tlr6t (lr6iE 

'r 
o.smc

iEtiE ror ure compary lo 6x6fcie ,b o9lih b 6ndd rl be, or rDt to otorcie th6 odir lo lmiral6 tlE b.s6. Ilr compary
r€vs€s tta res€ ls.n il tErs E a chs!. . uL r!.!sEa6ds FgDd .a a l€€3€

t.l5 Cdpor.r. lr.rrrE

l.16 Rilrto.ri.nd otll dnplor!. bfi.tlt

cdpdzto oua-drer r€ rrtdrr 16 .gns€d a r€ dsnakrr fisrid si.tdrlgr! (dtn'ooE rE trsEd r.Ets.').r ti v.r., b.i19
[l rcln rd drmE*r gns€qEdy, tE Eiltr a heartd d tlE rttE oa uE art ol bsi elddr d.rdDiEd a ps inPime.l
reqursmsnts ol rri as 109 aft, nE dqr, re.og.i$d lsss onurdiv. mddsario.

An, ise5s. n ut rdily rd.rt b nlrEar $ffiis6 ! rs(srLd h ltu sr.d€rnsl ca P.ofl rn bes Ttb rcrbc d,ms.dr 6
rcE !nss, h tE starndr ol Fofir dr, r6s mr.r ttE h..d lB .r, drmii.b. irrn6 n a llilgtt lr b6sil olr tlE ,. of trE

o.f ltd corirlbdloo Pl..E
TrE Cdnprys @rfiuron lo Folirql t'r1d rd ornpbF€ s,lEl. risrrrr€ G.t!n€ aE d6xrrEd a! dstuud c{.artrno drE rn m
d'trs€d &r g1 .4.rl.€ bar€d dt UB amo(nl ol (D.irUriIr rsqurcd !o b. Ba(b ar6 elEr $rn ss rE Ern€ftd b, rE €npq/as

'rlE cdnp-y paF gElw ro tlE npbres *rE has mplet6d fre ye4 ol ssvr.6 with tlE c.o.trF al tlE t n6 oa rcsg^.to.r /
Etmsr IIE grdu9 rs prrd o15 days s€lary tci 6v€ry comdol€d yoar of seMcs as p€r tu P8F€d ol cratury Acl, 1972.

Iu graluv bbr9 s.out ls .o.rnE-tsd by 0E c{rnpry ro tE Ll6 hsr'r csp(.dnn ol rdL \rE adniisld! nE un o, 0E

TrE laD.tt n rcspeEt of gEtitr dd o0t€. poslsndoF€rr b.rEfts ir c€lo&r€d u*'9 nE PEj6d6d ud cEdr llJldrod fid spr€d ovsr
nE rqiod drrE rLh Itte b€iEfl B og€clcd b b. darivEd frdn empbyr€s s€.vr..s.
as ps lrd AS 19, l'l s€rvE cosl rt lr€ rEt nrsd .od ,. ctslpd to 0r ,airndr oa FEfl rt b.s Rrne€!.rln-r d tlE Er
d.ftBd boftft r*ity, *tich coftFi* actBi:, f.iE dd bas 0E rctm 6 pla.' 5gt! (6xdnhc itffiD ird 0E €t6d ol fE a!,s€l
6i&!9 (il gry edrdhg irs6sl), 6re E@gdsed h OCr.

i{abec_ is

A

9



.ffAF FINANCIAL SERVICES LIMITED

?{OTES FORXING PART OF IHE STANDALONE ntlANCtAL STAIE*TEMTS (Conttn6d)
FOR fHE YEAR ENo€D 31 UTRCH X21

3. SUXXARYOF XATERIAL ACCOUI|nM; PIOL|C|ES (Contn$d)

!-i6 tGd.lrn.nr.ndotts.nplor. !.i.ltt (Cdrrh.4

$En-r.m .mplote b. llt
Al Endoye b.rEfi! pafd6 *Ety ulhn h.dE trurrE ot rsrEirg tb s6vit m cBef.d as shdr.raf rnptoFs b.rEtt . IrEfl!
sudr .3 3ddb3, xages src d ut e4e-r.d cld ca €x!r& rE ragdsd . tE p.rDd n *ich tE npbra lEE .! tD rEtsE
s€rvi6 A Sabihy 6 cogn!.d tr UE arno|rl €,JE.r.i to b€ pd *gt hqB B a prEssr bgd o. .!rrshdi\/€ d&rin to pay ttr
Mo(,r c a rBsd of pasl 3€ftrce FDvid by tt|s ,nprcre *E ttE odigaiin c,l b. €slrnEt€d r6tat y

TiE c.6l c, slsl-lrm dnFnsded SsEs. ! @.rted a. urbr
(a) h crs€ ol Em'lal6d .o.np.rE3l€d ab3dr63, rtBn dpbr€€. rsfi,s tlb 3syi63 tEt iE as€ th.f ont8rn6d ol frru!
dnFrE l.d ab3dEt rd
(b) n cas or rE lcjn!&tig co.np.risated *€€rE€s, wrE tE a!69E 6 G,

!.1, P.oyLld!+cdrdilcnl ll.dlru6.nd conthg.nt.t!.t

B, Codungont li.Ullty

C. CorYdng.ri .!t l

Pro.sl(.E -s rug.ir€d 'ru.r u? cdnPsny 16 6 p.sr otttdin (r.gd ci drst'..irve) €6 a Bn ol pd d'i!, -d n b Fod€
ltra! 

't 
d.rnoli ol6sqtE € rnbodyng @rsrrc b.rEfib *a b6 Eqid to *tu. trE ooagdD.r, ,E a r.t ats ..lrn6t. c- b md€ ot uE

4ndrr of tE ottoaiih wtH ri€ 6lbcl ot ltE lin6 valE ol mdby r5 na16id, tlE cmpdy d€t€rmiE t. t !d ol p.ovi{bn bf
dsdlt E ltE .$cted clsh lblrs al. Fe-ra.at. En€di! rD orrgrl rab6 sp.ofc io tlE laElry. Tts a4qs ElaliE lo rlt Fwtil1
b FdoiGd h ttE dltmdr ol Foltr ed bes rEt ol -y rEnE Esncil

A pocsara oDrgal..r 0td 8ns.s ftrn Past sverts t tlE 6EriE orrtuh vir h dfif€d dlly by !. @rrsE s rsl@rrsr €,
dE o. mm l.rcartfi ftrLrl .v4ts rDr *rDay utrn u€ .dtd ol llE csnpsr' oi pr€6e.i odi9atd ,El ris lrm !6r agar *E n
is Dt p.obbl€ lhal an dJtllov of resoilr5 mbodyiE s@mic b€rEfirs *ir De r€qnEd b 8sllb 0t odg€ton, d ur dno.d ol 0t
.'b[ga!dl carrEl b€ mea$r€d ulh sfioort El4ittr rE 6s.r06.d e..rliEqr rablhy dn rd p.Bir€d b.

a cDlrngsr as€r !r a pGsrd€ 4sst tut -is6 tm p€sl .ysrt3 a.n {G€ edsrr er bs c.itoin d dry b, u€ @rflrr d lE
@,r€rE or o€ o. md€ urt . n 

'rE 
e€rs mt *tDIy efin tlE cdrlrol ol t}t Cmpdy Cdrigsr .sls r! Eitru. rlogrs.d.bt

dscb.€d h tlE f.sfiar srdsrn€nts

CurBnr iar drFs do6r o, tar pay.bb i1 rs€p.ct cl 0E tl)€lb rEna or bss lu ttE y€.r dslermiE m a@r,rE rith trEre Tax
,€t 1$1 frd.rry 6q6henr io tlE l,.r p€y* d roeiy.d€ h rBFd ol FE{d.B yd! CLrmt rar i! !E -lqnt oa l.t par* 6ltE
bxariG iE D6 ltr [b psi6d as delgnrEd h @tlrE {ith tE 4[,Lrd€ iar Eta d tE Fwislo.E ol fE r.Em Td ad, 16r.

CurEr'l iE trs lll daliE lo itdns rccogris€d cirib Fofl c. loss i .6c.gris€d orlsirs F(,6l o. los! (6ifu. n OCI s n sqUty) Crrr.r
lar irgns e r..qrised h co.r€l5lih b EE urd€iriE f-E&tn €ittE h ocl 6 €quty

MnEd rar i. rEgrisd dr le.npqry dfidEE s berwr ttE dryng eorts of assls d l*ihi* h tlE srrdddE FEEd
slatdofts afi, tE cDnes9.ndiQ la: bas€s r.E€rl 16 u16 6rF.t to.r ol lalau€ profl

oef..rd irr ldtt6 fid 6s€ls re m6.n Ed at tD la Eb tEl rr.4ded ro aFdy h trE psin h *aich fE dy !' ..i!d d fE
.ss6r rorls€d, bard on l,ar ftI6s (rn lax l6'E) tr'I lrrE !.€rl e.dd o. sn9rixdy d'dd by 0E 6id ol itE ropoliE p.rEd. ,r
@rryirE .mdrt or dsrerEd lal kauliliB arn assslr E 6 @i €d ar tE 6rE ol edr rsporiirE p€nod.

D.Gird tax d.rrE to nns r6.ogisd d-ttib Foft q lcr !r E lgnid drlii. Fofirdbs (rruE h OCI d h 6qLity) o6tfiEd r€r
nds e E@glts6d ln ff6lalff to 0t. unedyiB irnEadb.t rilher h OCr d equly

D€irrld ta a!.t! dd LdniE rB oal!6t if gEn rdrs r.rat ro taE! n iEn. brin by fE sa6 go6rir! td rM -rd tr cstrprry
tEs . rqEly 4rft.abb ngn h. s.Eh !d on

a+t,

ll



.ffA5 FINANCIAL SERVICES LIMITED

i{OIES FORIING PART OF IHE STAIOALONE FT ANCT L STATEXENTS (Conoinued,
FOR THE YE'.R ENDED 31 MARCH A21

3. SUII RYOF IATERIAL Accolrlln c POL|C|ES tcqdnu.d)

5.ll Tua Corn ru.d,

C, Goo6 rnd..n tc- t , p.ld 6 .cqd.loon ol....t! or on lrurt,lg.rFE .

E4.ns€s dd .aiets ,s rs(!€.is€d Er of UE g6G rn gaiE ts pd, 6rd erErl ru t6x irred cn ! A,rEha.6 ol 6set! d
avarrE ol s€rvt.as is mr rovsaDb rdn ttE lalatin artfity, h *ticn cas€, uE ta, paij F rc.og.r3d * pdt oa rE c.6t ot .cqGiron
of ,'. ess€l or ar p€rt of tE 6pqE€ nso, as apphrdo

TrE rEr mq.rr ol lax l@vrario frcn o. pEyad€ to, ttB retaDo arliv *r iErned as pll or .@r.btB d p.rabb. n dE bdrE

S.l9 E rirr! F.i..r

t.20

1,21 R.po....!.d..rd

1.22 (l) Fq.lgn cultticy rEn .ctim

TrrEdrorE h lu69n or€rEas e ,Eded d uE E!3 ol adEE€ p.cvakE oi tL dal6 c( lrarE€.lbr

EtdErlE d'fr€.6rE6 d Esraldsr ol dl ons mo.dry 
't&n! 

is r€..!ru€d rn UE Slrtsmdt ot Ploft aE LN

ii) ll i. stiled .l . nn@ dal6

.. STAXOARDS ISSUEO BUI TOTYET EFFECTIVE

.

r!ad,15

B.dc.dir'gs Fr .ha.6 (EPS') i5 6Bned by 6ilrE EE Fofl and lsx (i.o. prott athtltElio to ddiry €q,rty rEidotE) !, uE kigar€d
E8306 lhbq o, equtl slsE odslartrg drrE tE yss

D i6d EPS B qng-aed !, 6/itng tu Foft .n6 i.r {i.s FEGi atrd.rd€ 1o ddrEy sqd, M€rs) 6 *rusd ir ds{!t mqrt oa
dvir6r'ds dE ffi€rost rso€ris€d ir ttE Fix, it rBsFct ot ItE drlriE potq$al o.&dy sttsr€s dld i a(tG@ to. dry ooEr cia!€! n
iE n. d o9..r!.lhal 'rdd r€sln lrdn tlE dlEli,t ot UE drn/B po(dii€t oiiEl $a.6, try tF $qried.vrage luD- of oqdy
slEEs d!'iior€d ld d€.vrg ba$ 6s Es p.. 3tEe 6 iEsas€d t 0E s,ign6d a'/q€€ imb.. ot ddrqld tr(tEy sr1*6 tn t
Bld ha€ b6n o-an t'9 .ssurig r€ ffi*r of dt drivs potfid or(fndy shra
Polsiir eqdty .ts6s srs d€€n1€d to b6 dilL]lto dry il Uri c!.w€G/oo to eqdty shEes uiod decrEs* dE rEt Frfit ps sr€re tr.rn
.sriiilE ddEy o?€rEtoir Poao.iral d*rt6 €qtity shrE rs dqn d to b€ corn€rted .s at nE b.girhg c, Ur pgEd, uLss t.Ey
iEE b.€.r Bsrd .r a hr rlare Drutvt potriic 6qdty slsB r! (brdhiud irbgExtrt, tcr edr pebd FE.rld TrE ,mbr ot
qdy 3hre. drd Potstlry dldr6 €'qury sh€rd {s €q!.El.d ltr ttf6 spals / revgs 5r@ spltt, nghl si.. rE bo.r.u 61116, 6

Divlrt rn d o(tn ry.lEl.
Th3 Cdnpary rcc.gns€s 3 lElrlt to m.ke @5h q rrr€lh dsttxriE to sqLity tErdors ot tlE Cdnpd'y lt6 ttE d3tribiiio is
a.n !.r!€d -E uE distntx.iro.l !s rr LrB* 31oE dudErb' ol du comp$y As F. ua Act ftrd 6,ildn ts a.ltEi!.d rtB t i! app.wsd
t't tr .lEEldcts! rE nlgrir divxterd ls arossod *tH tE r !! apg.Dved by uE ao.rd oa D.do.s c, uE cmpry a cdr€ pdri{
4orri i5 r6..od$d diE& h 6odly

f&.r.c sh (tslnDdrorE are msasuEd ar llE fai v*r oa tE Esels lo b. distnu.asd f,th rai vdue ,er6rsuadr rc@grsd dE d! h

Upo. dslritUix' ol mc€5h ass€ts, ary dnersE bdrld1 [E @ryiB dorr ol fE r€aihy an UE €anyrE andrt or 0E €s!€ts
rlsrrtt6d is Bogis€d h tiE srrqn€ir of Fotl rd rcs.

h fE m.nal ccr.€ ol bGrEis rfEbvc. ctet , @ft, tiE cmpr'y may lr€ loss€3ssr ol prDFri.s o. dE *s.B n ts rarr
pdtroao -'d gorErdry.ilrpo3.s srEh oss€6 0rdroh adbn, to sotde 0E dlsiarji! .bbr

tltsElr) ass€G sd I'aDddi€s d€norninard n ldagn orEri€s e rrrElar€d .t tE t Erirc orr€.q al .ab. oa €IcisEs d' tu

A &rnawe is a fnrEid iErrunst or otls csiracr *ih al rirE .d tlE ldlortrE ctard€.isrEs

, lG vsl(l dEE€6 i.ssto.E€ lo 0E chr'e€ h. .pqrin ndBi Er., fffijd ftrtursl FEq co.nmod, p.i.., rdE{n €dElgo
mt , ixrer ol p.c o. rEl6, cre.9 rau.E d 6Edt rrhr d otE vdi-5, Foyir€<r trEi, n tE es€ ol a rE |toEE r yrt&E, r6 rcl
sFofic ro . pdly ro ttE dirEr (i e , tE'utsdrf! ).

i) ll €+i€ rc rilid lEl iwairnsnl o. arr fital rEl rfl€st ndt lt'.t i! snals U E-ad b€ l€qid fs ooE Itps! .l €fft acB E(Petsd
lo h.y6 . simlr rospo.E lo clBEos . hartel tds'

TtE Cmpdv nr6.s ,no d.rwsiiw rEEdrdu stl v-b(! drt€rDs.t6 ro tr€4€ as fd€l€n ot E r, €rEtEEo raE tuL! OrwEtv€
lr-Esrrd co.Eists or r'€dgig oa kreign 6xclEE6 uEEdiG *tin irtudes ldBd dtets

Dsn/ap6s se r€r...,€d al ta, v&E -n 6*d a as*B th nFi tr yarr i! posirs arE a. ratllra *lsr urr l, wL. ! llg€t!€
TiE rcairC rnqrt rd tg. valE or 3..h (kwatv€s r. d..L6€d s€?rat.ly. Clta.EE h ltB ftri v*. ol dsivrtyB m rfig.*€d h
ItE SlEltn€rt ol Ptolit ard Losr.

lEt rry or CqF.sl6 AraiB ('MCA) mrife lw drdrd. or d€ixtnonts to Ul€ 6x6rrE {dtards ur,6, Cmpri63 (|dr{h Ac.out!
Slrrr.rd!) RdE 33 i3srad hm brne lo tiin.. Fq [€ yoe err,.d 3l M{ch 2024, MCA tBs mt Dt'fi€d arry lw slsi,.ds or rnddndts
lo UE 6.slrE sL..lrds eolebb to tlE Cmprry

74
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4A.S FINANCIAL SERVICES LIMITED

I{OIES FORXI}aG PART OF THE SIA}IOALOXE Hr{ I{CUL ST IEIEXTS (Codrr"usq
AS Af 3I MARCH 2021

5 Cash.ndc.-rh.quiv.Lnb

!t r.rch 2024 3r t/tiEh 2@3

6 Bant b.lanc€ oli.r th.r c..h.nd c.!h €quh.l€nt

7 TEde raceivrblra

h orsi s.rart! (.sfs rDt 1 b€kw)
E:Ermaft€d balaE *lil br*!'

Urd.im6d 6j&t! bat bdtE6
urEFnl csR bs* d-E.6

h nx6d d6pdiil euls.
Deposns grcn ar ss,rty qEd bonotdEs aE ofs cdnmirn€ris
Ba d.pGns *it' digrd malt rty ol mor6 ofi 3 mdtrE (Eit mte 2 b.kw)

Totrt b.nt b.l.nc. oths rh.n c.!h .nd c..$ .qukrl.nt

ln orreot / @sh d€& a@rts
Banl *pos{s rrfr o.Brd msiriy ol3 mo.tlB q bss

tot l q.h .nd q.h .qJv.lirL

Ira(b rcc.iv*E co.liijqEd gods,€d
Trxb recsvad€. co.ltijq8d g@d-sEer€d
TB,E r@ivaDles wl*h hEv€ s'gnfcant rlc 6as€ m o€dn nsl(

Tra<b @ivaDk - c.€(h inP€r€d
Tolrl lr.d. G.tY.Dl6

o12 014

1o2 U
756

67 6,1

170@
176@ 2t7.6

0t, o.'12

0@
572

o.@
534

23.45

634.07

z2 71

56 55

66,27 533 Z

1. B.larc8 reprB€rls bddE *itrl batr n ermoft.d a.Eoul r . icDl€cto.r ri P€y{r acEo(,r.
2 RepEs€rns bsr* cbtEds !'gr|iEl d6rdEn fa<i,V depr b.lrc ournSbt0t0o@a3r6oddd6rosn.

652 1.27

652 127

t lmp-mdt dbsE rden €d o.1 lra& r€csvadE 6 < Na (Prseo.E yss' ? Na)

2 nm E m dE b, fioclor! d ouEr olf€s o( tlu Cmparry d -y fin d Fivale cdnpany h *in ary (*6ctd is. pitE, .6rdd d E mgnb..

In L RcdEbld.g.ltig ..n dtl. .r .t !1 l.rEh 2oa

Oua.lrndne lo.lollortng pqlo(b lim .ll{ rLt olpFfit
a mootr -l r.2 ysE 2-! y{E In ItEr ty..6

urItspql€d T.ab l@ivdles - co.llireBd

Ufitsqted T.ad. R€eivd63 - *r.h h.v€
s€n6dl iEsa€ n qE<ft rbt
urdiso't€d T.do R6.aiv6d6s - rrBdfl

oipdgd L* R€...€!blco.!ibrld !@d

5.09 124 0r5 652

DisBred T.a& R6c6naDles - *hch I'svs
st9rt6i:ar rEEasa . Gft cr
D6Ir€<r T.* Rffinades - c'€ol mprsd

()
trbr"-

I



4tA5 FINANCIAL SERVICES LIMITED

IOIES FORXII{G PART Of THE STA}IDALOI{E FlltAxCLrL ST TEIEIaTS (Cor.rhueq
AS Af 31 MA,RCH 2021

7 ft,,larlr.eirauf. (Co, nud)

Tr.d. R.c.ty.bL. ro.ing r.l-ti. .r n !l I.rEh 2023

Od.t rxing lor loll lng p.rlod. rrdn du. drt. ol p.yhdt
1.2 y.:6 2-! y.rE Io.! lh.n t r..r.

ullrspd€d T.a& l...rstles - co.isrd€red

uE[sFi.d TBb R@iv*s - rti$ h.vs
stgdfier rEee n dE<n ri*
undispirod TECh R€<.ivau€s - oEdir

o6g.a€d Tr€de R€c.i€*3-.orE(E.ed c€d

.100 015 o12 1.27

oFgiad T..& R€c.iv*s - *fin hav€
6€nlirt rEE .5 n cr€dt risl
L\spded Lde Rftatvalbs - d€(n lnPar€d

t, lLs

i?
.r.

I
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S3.F FINANCIAL SERVICES LIMITED

NOTES FORMING PART OF THE STANOALONE FINANC|AL STATEMEITS (Conflnued)
AS AT 3I MAFICH 2024

(( ln Crorer)

8 Lornt

Lotnt or advancat ln th. nrtura ol loana alt gr.nt.d to p,onotarl, dl,rctorr, KHPa, and th. lrlat.d p!.tl.a, atthar aarw.rlly orrohty wtth lny othar po6on

Notaa:

1. Th6re at6 no loEns outllandlng to Compgni€s in whlch dir€ctorg ar€ int€r6l6d.

At lmo l36d
colt

.t21.07

A! { 3t lr.rch 2024

At hl. v.luo
through OCI

Tot8l At rmortlled
co!t

Ar tt 3l Me.ch 2023

At Llr Y!lu.
through OCI

Tot!l

(A) (l) Bills R€celvables
(ll) T€rm losn!

Totrl (A).G.o.t
L€ss: lmpaimgnt loss allov/anc€

Tot.l (A)-N.t

(B) (i) Se@r6d by langible a3!€13

(ii) Unsecured

To(.l (B)-Gro..
L63!i lmpeim€nl loss allo\an@
Iotrl (S)+l.t

(C) (l) Loan! in lndia

121.O7

7,141.U
42.34 82.3E

5,828.31? ,144.U 5,828.31

121_O7 7,.144.04 7,265.11 82.34 5,828.31 5,910.69
(0.26) (0.28) (0.53) (0.53)

120.79 7 144_04 7,2A4.A3 81.85 5.828.31 5.910.'16

121.07 4,840.78

2,303.28

4,9€1.85

2,303.2A

82.38 4,300.77

1,527.
4,383.15

1,527.54
121.07 7,144.04 ?, 5.11 82.38 5,829.31 s,910.69

(0.28) (0.28) (0.53) (0.53)
120 7S 7,144.04 7.2U.43 E1.85 5,828.31 5,910.18

(i) Publlc s.ctor
(il) Priv6t€ 3€clor

ot l lc)G,ol'
121.O7 ?,144.04 7,245.11 82.38 5,828.31 5,910.09
121.0?

(0.28)
7,144_01 7,235_11

(0.28)
82.38

(0.s3)
5,828.31 5,910.A9

L63s: lmpaimenl loss allowancs

Tot.l (C) {l) .N.t
(C) (ll) Loan3 ouBlde lndia

L63s lmpairmenl loss allo/Ence
Tor.l {c) (lD. r{er
Totrl C(l).nd C(ll)

0.53)
120.79 7,144.04 7,284.83 81.85 5,828.31 5,910.16

120.79 7,144.U 7 83 81.85 28.3'l 5,010.16

P.rtlcul1l! Aa.t
ll M.rch 202a

%to th. totll
Loana and

Ad6ncaa ln tll.
nduat ol loanr

Aa at
3l M.r.h 2023

% to th. tot.l
Loana and

Advancaa ln tha
nrlu,r ol loana

Promoter
Dlroctors

KMP.
R€lel€d pad6s

NI NI
NI
NI
NI

t{ N
NI
NI
t{[

N

N

t{[

NI
NI
i]t

H M..

(to

4



,,NA.S FINANCIAL SERVICES LIMITED

NOIES FORMING PART OF THE SIANOALONE F|NANCIAL STATE ENIS (Condnood)
AS AT 3I MARCH 2024

(? ln Crorus)

8.1 An rnalFh o, chlngga ln th. gro33 clnytng amount ol loans ta glven below#

I Tha aDovo claalllicalbn illo hcbd6 balm.. of.p6ad llccivabb on i.dgnGd poftolo. (Rat r not. jO)

' Rcp€$nl! amoulll lrt! lhen ? 5(),000

" Ncw e!a.t. orlglnrt.d arc thora aaa6t! l^fitch h!v6 cllhd r.msln.d tn .taga I or h€v6 bocom. .tag. 2 or 3 d thc ylar.nd,

8.2 Raconclllatlon ot ECL b.lanca lr glvm b.low

!'t lllrr.h 2o2a !t Mrrch 202!
,| 3t g.2 SLg.! 3llg.1 31.g.2 9t g.5 toi.lgro.. cr.rrlne r.rou op.nlng b.Lnc.

Ch.rypr in op..i.rg sldn .rpo.u!r (.t t ot Ep.ymii .ri, .xdning vit.

N.$ rsssls odg n.t6d (n.r or Epeymonll.

l,7or.or
(4 230 A3)

tt1.!1
(61.20)

t!2.70
(48 07)

l.tl2.oa
(4,341.09)

4/Or.aa
(3,r93.32)

to.t!
(31.31)

,loa.!t

(39.35)

a,llr.ol
(3,263

5635.68
(9r.11)

3.33

1.20

(0.11)

7471

32.72

$5.r7 )

54.18

56.3e

42.11

(r 20)

(46.06)

5 768 57 1,574.47

(g,t.6r)

967
0.34

(0.r7)

@.89
33.04

141.U)

20.24

51.57

3€.17

(0.3€)

(42-48)

4661,64

Mt.n on (rEt or .6covor.r) (1.3€) (4013) (42.65)
Oro.. c.rrylng .mount clo.lng D.l.nc. ?,02a.2'l tt+42 'ta0.la 7,!!t.at t,7ol.oa r1i.!r i!2.70 !,412.04

!l ilrEn 202!
9tg.l .2 E!. Sl. 8t g.!

ECL .lloflnc. - op.rlnc b.hnc. !0.t4
1.70

'ta.f?
379

la.ll 105.rta

(8.51)

at.2lt
(11.6€)

to.2t
5.fr

(fo
(r0.21)

too.zo
in oc.ring cEdh .xpo.rm. (lEl ol l6payn6r and orctuhg Mi. (130O) (r6.oa)

N.w.!r.i! ongr hd (mr ol r.p.ym.d) 23.t4
(26.85)

0.07

0.00

(0.00)

'tf f1
7.70

(22.71)

10.13

16,80

22,O7

(0.00)

(25.85)

60.5A 21.f ',l

e7.e2)
0.05

0.00

(0.00)

r2.83
5.62

(14.91)

6,75

22.10

14.66

{0.00)
(25.05)

a{.3e

(0 25) (2610) (0 o{) (25 0e)
L .Iowuc. . clo.he Drhnc. 21.2'l 2!.01 7a1f 124.4 !0.!a L.n It,tt t0!.'L

M

sa

A
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.trA.F FINANCIAL SERVICES LIMITED

NOTES FORMING PART OF THE STANOALONE FINANCI,AL STATETIENTS (ContInued)
AS AT 31 MARCH 2021

F ln Cror.s)

8.3 C.edlt qulllty ol loln eltot!

lha Companyo inlomalgrad$ er. axplelncd ln nota 43.1.

!t il.rct 2o2a tt M.rth 2O2!

1 st t 3r. 2 !

1,02021 7.O242.1

59.0.

55.56

5 70€.c5 5,708.05

te.23
32.@

59.04

55.58

79.23

32.08

06.61

$.e7
96.61 44.€9

a7.71 67.71e7
f I i ta.t2 tao.at 7 1 ?0t.0i Ittl'l llero I

l5

A

--'-..-.'



s.As FINANC|AL SERVTCES LtMtTED

NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS (contlnued)
AS AT 31 MARCH 2024

R ln Crores)

9 lnvestments

As at 31 March 2024 As at 31 March 2023

At amorlised co3t
At fair value
through P&L

Othors Total At 6mortis€d
cost

Al fair value
through PtL Olh€13 Total

lnv€atments ln

ternative investm€nt funds 2.36 38.97 38.97
Pass lhrough c€rtifcales und6r
securilizauon tran3actions

Mark€l linked debentu16s

Non - conv€rtiblo debentures

Mutuel lund units

Subidianes #

Tot.l- Gro.! (A)

(i) lnvestmenk outside lndia

(ii) lnvesrnents in lndia

Tor.l (B)

L€ssrAllovvance for lmparrment Loss (C)

Totrt _ Net o= (A).(c)

507.81 507.81

1s9.08

6.14

6't.55

527.76 527.76

176.78

31.62

4.68

46.55

50.95 176.78
1s9.08 3'1.62

6.14 4.68

61.55 46.55
666.69 59.45 6'1.55 787.89 5s9.38 220.43 46.55 826.36

666.89 59.45 61.55 787.89 5s9.38 220.43 46.55 826.36
666.89 59.45 61.55 787.89 559.38 220.13 46.55 826.36

0.18 0.18 0.24 0.24
666.71 59.45 61.55 787.71 559.14 220.43 46.55 826.12

* lnveltments ln !ubrldladsa

lnvestment in €quity ghar€s of subsidia €s lReler not6 b€lo,vl

lnve3tnent rn optionally convertibl€ prelerence sharog of sublidiary
De€med invegtm€nl in optionElly conveitbl€ pr6f6rcncs shar$ ol sub3idiery

lnvestment in subgidiary on ac@unt of:

Corporate financial guarante6 Civ€n to bank on b€h€lf of subgidiary

lssu6n@ of equity sheres to lho gmployees ofsubsidiary st disaount

Tot l

Not€ : Ouring the F.Y 2023-24, tho Company hes invost€d an amount of t 15 cror6 in.ffAi RuralHousing & Mortgege Financ€ Limiled, a subsidisry of the Com
ol equity 3har6 ol fac6 valu€ ol t 10 each for crsh at I 't21 79 (induding premium of ? i t j.79 

) per shar6
'Equity investment in subsidiary' is measured at cost.

31 Mlrch 2024

35.09

zr.0o
,(.00

31 March 2023

20.09

20.00

4.00

2.39

0.07

2.39

0.07

81.55 45.55

subscribi ng to 12,31 628 no.

M,S

o

/
A

,5 &=



fi.a,5 FINANCTAL SERVTCES LtMtTED

NOIES FORf,ll{G PART OF IHE STAIDALOi{E FINANCIAL STATEIEI{TS fco.rtiruoq
AS AT 3I MRCH 2O2'

'10 Oth..fnancld $G€ts

11 ProFrty, d.d rnd €qulp.ncnE and ll'langlbl..r.€ts

c.ard 6ft. r.oan6 hcrn r bBhg 6.r, rcllEd to d.sn'rEnl ol hilfig.munLd b 11.01 ffi pr Mrdl 2023 I 1 2a c) F!I!u @5E !D opa.t .d.t
lrcti .1 15* p. ' F!5ty l0 30* pa io. nE F5.nd.d 31 M.rdr 2O2a

520r
562

57ra
12't1

tl, s

1.30

215
3/l5
tel

,1.@

al 37

2a3
763

|eMe 6 G.Oed p..t oao

n Eted E Erdrorl6nE rt

7 t\t

Iol'l otu.f ftLl.ei. ,t.lo

Prq.n . pLr .d.qd?E (r)

6.64

1lo
2.4

oa2

,tr.!a

35€
o.12

5,!9
241

..4
r66

J.lt
3.11

N.5',1 l.ait
0.50

l,5a
0.50

a_6a !,lo al0 zt.i /14 Lla

O.rrci.liodArErUotd

0.9.o.6tr/dEtabi dEF

o.FdtqrudEtar ctdF

0.11

t.o
0.50

i.t!

024

a.ct
1.39

026

0L
o?3

0.tt
0zl

0.5!t

0.12 1A
l.!a 1,24

054
554
an

o,at

052
0.6,

052

a.!!t z!a Ll2 l.1l t,i!

6.@ 2@ 2S 215 IB
5.t all a... lc6lt 1.Ot LOr

lSti B6 d3r4i.. o, dry cLr oa&r.t ir dr.d cn dtrg rE F5

{.) c.Ct l ,qr ii t,lcE

I

A



lf,-{5 FINANCTAL SERVTCES LtM|TED

NOIES FORllltlG PARr OF THE STA}{DALOI{E FINA}IC|AL STATExEIS fcoadrrreq
AS Af J1 MARCH 2021

'l I ProFriy, plant.nd equipm.nE and tntrngtbte..*E (Coadnud)

(cl C.4rl h.r h o.!.,{ acrr@rdd,

c.cor rdl ln Flem ront E rdd.

c.rit l udr h prqlu cdlfr.tM ElE.tuh lo. ,oj..6 ulm corpr.d6 h 4rdE

Cqid rdr h Fq[a
ldl,t.n I l-tFr 2J ,-[ L.t n{ ! Fn

69& 69a)

nE rLr.& of rE nchr-ol.e .*.r n.E R rE cdrp-, b a ioe$

,s

<1o

A

AMI h C'Y\9 ,... ,..loa d

12.14 1er 6eo

5.t2 1.01 421

50.Gt

t - ds I i-2 F.n 2'l Fd Ior dEn a Fn

au

L'3

zl2

zt[

i.tt
o2t

262
03.

05?



,NA5 FINANCIAL SERVICES LIMITED

NOrES FORIIiIG PART OF IHE STANDALONE FINANCI,AL STATEIEIIS fcorrdrrreq
as af 31 uaRcH ?r21

11 ProFrly, d.nr .nd .qutFnenE .nd tnllngtbt€ er*E (C.o.rnnrd)

{.) lrr.ncu. .sr un L. .LElorcnt

bE rgli..eb 6.t ..r.-bf|n .ging *rr.tur.

t2 Otho. non-llrunclal as6t3

1a2a

0.13

3.r6

O,G

1A

0.11

3t

0@

06t

B&r r{l GoErEdAlrEEj

n.10

M,S

I

.st! q6.r lr.-bFErn

o3l

o2a

0.3

.en Erd.. orlo9rE.t .si. urlfr .trd.trDnl ld . Dd5.l oa

0.33

021

o.!r

23F.8 lo.! 6.n ! F.-

PDid! Brpo.ldly rulF.6d

a

nb.t



fi.AF FINANCIAL SERVICES LIMITED

NOIES FORIII{G PART OE rHE STA}{DALOi{E Ft}{Al{CtAr- ST IEIEXTS fcorrrr"u.d,
AS Af 31 MARCH 2C2'

13 P.Fbb.

!'r l.rch 2oz 3i Marcn 2(z3

t) lotar o(rsrati.E dtE ol mso nterp.ies rld smal ert6p.r!€.
(r) lord oi..slsrlr'g d.s ol o€dtc oOE ,ian mim ont.rF.6 *rt sa!

(i) lolal oirsir'dilg dr.6 ot m'so 6nrsFis€! rE smEt 6rerFss.
(i) knd outsiaftlrE dp6 ol c.editG ouEr Ul6i mirc soter!rcas ard sall

oi3
11 5'15.71

1,u

16@ 13.4€

ra<b P.t Da- .glqg ..|i(lr.

Ll@, Sn.ll .nd ll.diur Enl.rprl...

orrtqndng to. lolloulng p..loar rrorn Co arl. or
2.1yoE I0r! tEn ! yr.rt

n !l IrEh 2Oa
MSME

DEpi.Gd dEs - MSME

15fl 1574

(iv) O,sB.'r€d d'.Es - Ou|srs
A5 .l !t tll'cn 2023
(D MS|{E

(i) DirFr6d dE - MSM€
(iv) Dsgrsd dr6 - ottErs

013
1!.50 00t

0i3
11 5t

E s€d cr ,! ro u€ erdsl ol nu ildnarin .s.sv€d b, fE cmpsry rfirn uE 3-ppE5 duy! fE Fs Egdt! dri 5t tr6 l,rt tr rJkro, srnd r!
ire(lm E itFes O€!€loprnqrl acl, 2@6 (MSMEO acl), UE told ordrdrE .r-E ot r/ldo ild gnat 6lsrp.!s., rh.h 

'.e 
dlltErtrp fd.ru. uEl rr

slipi.lal€d p6riE dd olts dlsclosos as pEr ttE MiD, s.ndr ad ril.<lm Entdpries osvs6p.n$t Act, 2006 (r5Bcai6. retb.Ed to e. .tE t SMED Acf)

It l.ftlr 2024 31 ut dr 2@3
(a) ors m. *iE upad lo q d+pE al tE y€ar €id

lnr@3t p.d h rerms or s€.ron 16 of dE MsMEo Act *.9 *itl ttE mo|rt ot
p€yn€rt dd6 to fE e+prr bero.'d he €prd.r€d day durE oE Fs
- Pri.fd F*j beldn UE.Eo.r€d date
- lrt€r61 pad in rsms c, S€.rir i6 olu1e MSMED Act

0i3

(c) Amorr ol itgBt da a.'d psyaDb for tE p6ri)d oa d€la, on pE n6rns mde bq/o.td
0E apFidod day dlriE ote ys

(d) Arorn ol irteBr ac.nrd a.'d.emanns up6id
Fl,tlE iftr€st dE ard par6b5 evm n tu nr.aqjng FaE utr s.ri dale etH
fE dorEd d.6 a5 &6 e Et-dy F*ril lo UE srnar srsD.its.

M
.-".-.'.

4



4A5 FINANCIAL SERVICES LIMITED

IOTES FORIIIIC PART Of IHE STA]{DALOI{E FIi{A!|CIAL ST TEXETaTS (Corrjru€d,
AS Af J1 NARCH 2021

1a DeDt.c.uriti.. (n.Itbrtb.d coit) {rei.r not t4.t)
!t Lrch 2O2a 3i irrrrh 2qIJ

531.25

1m@
{149)

3125
600 @

(3 99)

Serd, rE}{.rP6.tibb &!.r|t@s
S€qrld llrtot t.k€d (b@t 6

Less. UrErnatsd, bd'wrE cosls

hr s.qibs3 cisd€ trd6

UrE€or€d dobdru!. (l!16 fta. i6 1 )
tc5 U6smcrts€d bdEhg @ds

Srrbo.lnsred r&rt.s h tftt
g-bolndsd r&|lt€s c.Bd. lftt

626.6 627.6
620 6 427 2A

626 6 627 8

15 BollDwtrlg! (Oth.. th.n debt a6curlt€3) In.mord..d cGt)

(a) rm b'!s (.er* ml6 15 1)

-h lfi&n Re.e.
-ln Fc.6lgn Orr6rE, Il€td rc{. 43 3(b)l

(0 llm ool. pa.tl.. (fi.rill.r lEmt ixrs)
(b) LoarE lgp€y3u6 6 d€lDs'd rrorn bd*3..asn cr€d ovsd.d (R€rer tu16 bdor)
(c) S,nd Grm b*E lrm bart! (R€t6r rdo hloy)
L6ss' U.€mdts€o oo.wi.rg @.r!

gonoiirEs orlile lnd€

3,3245
577.U

1,'112.O2

1,114 50
(3€ 16)

3,@1 62

678 /l()

001
1,304..3

(20 so)
6,1m.36 a,957.50

6,095..t5

2191
4.93269

24.47

6,rm36 {,957 56

6,12036 4,957 56

6,im.36 a,957.56

TrE Cmp y rr3 svaiLa bo.ro*rls lrm br*s 6 ft?Ejd nsttrlire o tD b6b of srity oa orHr 6s€iE rn tE qrtst lln rE fr *tdEB ot
orBr ei6r! fl.d br ta ccncr, $h b-r6 d EEEI 

'rsttuErs 
e h 4.wn6d wfth tlE bod(s ot dib ot tlE cdrp-l,

TIE qrrr! rnolrt oa lhtf,id ..!.i! $r.h i3 rrypotE al€d a9:$3r d sered bdroqrng idiliy€ or ma,gh Eqngnsr rr{ilg arm 1 io lrn.. to i.25iir6 i3 rE irg ro L 5i2 2a dqE. (31 r*rcn 2023 ? 6,2O1.3A o@s).

'16 Subodinrt d [.bllld€. {.r rrloni!€d cct)

Fq C.rh c'!.ll , Ov.rdr.n .nd itb.r r.m to.r
(.) C3$ credd / stsl tm lo..u,tun btrG aE !&rod b, hypo{Eton ol mdabh assets ot r}E Cdnp€rt d 900(!s cover€d urtd trrpooEcstfi (ajF)

ag.l€m€'lls / Lorn drn HP agrEh.fu ..d bool (l66G, EsivabE, tdu d advsr€s dd siiE pdftr., qisl.frtrE (exe9r la<jfic oo.lologml6d f"rn va.oir6 l€rm kaB !.rEto.Ed D, ydir-G bsri3Jtai{ irEttutdE o d €)(ct-Ere b.!!i:r) {r, €qLidb mo.tgag€/rtg.t w b. by &!o{fi
cd tiL &.ds o so.r€ ol uE Cdnp.n/s inmovad6 prop.rtiu, as @let6.al s€drny. T}E barE ,e aEo gua.ari€€d b, lt xamhsh Ctunarid G.rdr,
M.s ShFla (rnbsh GarEtr. Ov.rdin b.rE aB s€.ued agirtst to€d &losits dac€d.

lnldesl Er6 d!..lro.n I 75 * p . ro 0 40 I p.r. as at 3, !ta.h 2024.
lnl€.o.r d. r-!€l lrcrn 7a5 r pa b 11 559apa as ar31 t ach 2@3

TtE Cdmrt h.! rEl d.irrt€d a Epsyn€.i d DorBhg! rd dtrd

310 O
(7.8S)

260.@
(7.30)

3o2.11 252 70

3g2.'11 252 70

@.ii 25270

M,s

A
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.II{.AF FINANCIAL SERVICES LIMITED
NOTES FORIIMi PART OF IHE STANOALONE F|NANC|AL STATE ENTS (Condnued)
AS AT 31 UARCH 2024

({ rn clu!!)

14 Dobt r.curtu6 (at amoItlr€dcoall: (Condnued)

,4,1 D.trlL ol t rmr ol radompttodrwaymant tn r6p€ct ot clcbt aacurldar:

!'r l.rrh iro2a 31 Mstn 2023

5@ .d€d, l.t6a, E ,an*,
5ix, !€or!d, rEr€xsride
d€botcr ol ?'10,@,@ edr

626 !125 Cd+or' Rde' 8g|ctnrt RaL

Cq+dl PrrnEr fr€qsEy
Mdt y dn fi llat nty
PrrEpd PayrBrr fteqtE,

Cor-po.l Rale'a€nclrrEt R.t6

Ca+. PaFiq tuqsEr .

Oraridly ard or| rlBrrity
Prmpd Palrrsr tuq5E,
8ubl ParnElr al 0E €.n ol 0E

Cd-pi Parnerr ftlq.gE,
Mo.trt, ant o ttauny
PriEipd PayrrE i fr EqErEy.
&lbi Payri€nt El tE 6.d or tro

T€.D.. 1 ys6 nE tr3
Co+dr Ral6.S€.Etnrrt Rars

Co+on Payrst ftEq.€rEy

AEd PafYE r frEq-urEr
&116l Parct ai lrE erd d rlE

TdE:1ys6nsltE

S€orEd b, a fn
a,tr6.i€ rrPdEcddl dri!.

10.ooo, s6.rr€d, lisr6d, .at€d, tot -oo S€olEd b a firsl
6tdtEn6 l-tylot!(ttidr

t_msi.€tl. ffie.liHe
deErhEs i1 @ @O 66.tr

l@@ rar6d, lsrd. si(x.
s€orra, rEd6€.nabb, raEd€

too.d Serd R a ftr
oxdlrE ttypotEc,io

12 5@, tlry pril, sir, s€or€.,
lsbd, .at!d, lala*, reddn d€,
isirad€ dl{es&

t25.to SoorEdbyatur'la!
.'d.6d€ l-tlotEcatqr cl119.

20,oo ral.d, ls16d, s*x.
s6orEa. .sb€rnabl6, traEf6d€,
laEd. EFffiertd. r,€ndt,B

20t.oo c.l-F.r Rats B€n rrna,k Eb
C!.+on PsFEn tsq,ErE,
Mditry ard fi ttaMty
ftftjpd PaynDfil fEqaEy

Co.pn Rats: Mrlet Li*€O
Ca-!o.r Paynsr fie$sE,

S€orEd b, . li.d
dcrlivs HypodE srro dr-!.

Mrtel Lhk6d lbntEs l(D@ S,oor€d b, a Elr
o €Er.6d€ HyldE atqt

uadd Lrid Oob..rEs

ftiEpd PayEsr trEqudEy
Bdbr Paym€ri at tE €ixt ol tE

Tffi'2 Y6€. ard 6ltdth
t@oo Coqon Rare'Mat6tti*.d S&rEd by a frll rr*ng

Co+o.1 PgyrEr t€q(sE, on odlrw ttypotEoo dE!.
ltan iry ols A3s€rs
Plft+d %lrt T fugEE,I
&.ih Paynst st tE rn oruE

Mtl(El tnt6d O€b€tr rs
fda:2Ydznldat

1@@ Cotq Rds: rlllrt r L.i*.d serd b, a frn
Cd-F. PayflEr ilqrE1 m 6x.t!iv6 Hypo0E ardt drd!6
Matrtiy @dAss€ts
ftiEipd P€yrEr tEqugEy.
&rbr Paymqi at ttE €.rd oa tE

TiE r 2 Ysarat 2 rEfi3

,s

<t

A

d-I5



4{A' FINANCIAL SERVICES LIMITED
NOTES FoRXlllilc PARI OF THE STANDALONE F|NAIC|AL STATE ENIS (Condnud)
AS AT 31 TIARCH M24

(< ln CrcG!)

14 O€bt Becuriti€s l8t amortis€d cct): (Cordrued,

l/t1 D.trll. ot t rm! ot rid€mpto./r.p.yment tn r6p.ct of debl !.curIi.s:

It LEh 2oiL 31 Mdcn 2023

Mstsl Liicd Os!.rt l. im.m

1@(E

,@@

Co(fdt REi6r Mdtel ti*6d S€otEd D, a nEt
Co'+o.1 P€yrEr t€qEE, I m €dlit o nypo0|6cattn
lildnly ovrAs!€E
Fli.rird ParnEr tqrrE,
E-dst PaynEd ar tlE ern o, trE

T.ru r l Ys€r rd 6 rlo uri
Cd+o(r R€i. $drd Ln*€d S€orEd b, e E6l
C4-F.t Pqrsr frE$sEy d dcrsiE rt/looE A(rr
caEny ovsAr!€B
Ril +i P.ynsr ftqlrrEy
&lbl Fr'ylEr di tE err, ot tE

TsEr : l Y.6r ard 6 mo.tlB
Cd-pdr Rsb Mztct Litsd S&!Ed Ey a Esr
Cqfon PryBr r€qcr, d odlrw Hrp.iHi6
llat,ny ovsAs6ts
t rixjFd PrrflEr fi*EEyr
&J!sl PEyrndr ar nE €rE or 0b

Ierfrr2Y.€rr! 2 rtay!

Marr€t Lirked oeo€rtuss

U*blLi*d D€!..rt €s too,oo

6!r2t 63125

M

5
I
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g{.A5 FINANCIAL SERVICES LIMITED
NOTES FORXIi{G PART OF IHE STANOALONE FlMNClAr STATETENTS (Continuen)
AS AT 31 MARCH 2021

R ln Oo.es)

I 5 gonowlngB (otlEr than dett s€cu.lties) (at amortis€d co6t): (Corrtirueo)

'15.t D.blla ol tarms ol rspayment tn ratp€ct ol t rfi toan3:

A.t
tt LrEn 202a

Il[ lon lrol|l b.nb lFa.rt not t)
31 Malh @3

T€rln o,nd.lndqJ

8@ RsFrde h 12 O!-srr, Erd.6r!€ dslg R rr,
iBr*rlqt! tm 30 JE 2921 ,1,FodEcatir| ot o

u.00
r!..ivaHes ot 0l Bdr*€r

5A$ Rsp6y6de h 12 Ouald, Etcrlsv€ dralps !, Ey
ir.talryirE frcrn 31 ndEh 2022 rrlooEtd o. o

zf.tt5
r*iveDaes of tE Bgls.u

.:l95 ReFr.bE n :D O-fidr, sor€d b, a E ricp id
idn€rts fm 30 JE 2021 €'aris clEE ct stsrird

cEled qt o, nE ro'l ay&
P..6dd c(E.rr.€ ot U.
Krrr€.h crrtr rd 116

71.99 105@ Rq.yado h
rl8lrllHrs lrun
2t21.

20 Ou.n rt Elcrliv€ dr*F E, ys,
05 Nov€rhb{ hypotEatbo or slrr!{d

cl€tuV @:iYad€6 *tin rE lo !.
iiBEd by oE .DfirFry o-a

Gi.*uE€ ol Mr Kad6i
.nd MB. St*€ta GrEti

64.67 13! 33 R€Fyde n r? 0'-€r'16r|y Elct6|v€ ffi drr!6 d
Gt am.rE fim 30 Jh 2q22 sFdE brr po.lob or tru

8o.ffi by wry or hrpoor..ton

ol Lr Kad6h Cisrfr d]d 116

41.57 8O.3! RqEyad6 h 36 iEl Iy Fri E dliy€ tt rdEin

50.0t

i4idls fun 0i Uay 2022 crirEa dr bd( (S (,s.d
ot Bd* ro-L

70 @ RBf.lb h m O!sb.t, Acrlrv€ dEF B ,r,
nddlErs t rn 31 MalEt 2022 rrrfotr@lim , lEE !

d.hb/ Eiy€d€3 *tid
toEEt/bEttEEdb'
compe.', oi-t ol tu FrF..d tih

27 27 R€{E'r.tr€ n 33 nErriy SerEd b, . fd €In
rEtalrrEtE tun 30 .,jd, 2{)21 dEge at sFdE ,8 .d.!

nE Co.rp , crsd.d dr ot
bfi avd€d .

l!,ta 336 Reera* h 3 nE lys@rraRaEsd
hst anE t fim 30 Jdl @ dEga fi sF.rt r!.€i\id.!

tu CdFry d.aEa cr oa tE

?..A

M s q
,i.

4



4{A.5 FINANCIAL SERVICES LIMITED
NOTES FORXING PART OF IHE STANOALONE F|NA}{C|AL STATE EiTIS (Corfrnue.r)
AS AT 31 MARCH 2021

(< ln c|q!3)

15 Aorro{ing3 (aah€r than debt sccuritie3) (at smo.0sed cGt): (Corrirlr€d,
15.'l O.t ll. ol t rmr ol rrp.yment tn orp€ct ot b.m toins: (Cond,uo4

tE carF crsat€d or d rr
tort Evr*d

,78O RofEy6lb h 36 .urtry SerEd by a to6t rd ercirw.

Irm Lo.N lron A.nr. Gorrixr.(r)

t.t5

t.ra

t.l0

z't!

1,53

l,'15

0.ta

o,a6

4.66

!.lt

n'odry Fis -n €IcrlrE ctEls dl

nEtiyserEd Dy. tu n

nEdtry SerEd Dy ! tid {
2@1

modn, s€orBd t a tolr n
tE CqrlPrly .rlar6d ot ot tl.

dESo on sp€.ific rEivdd
sEYsd by ! ftd rE

ctEEe m .€.{c .Eanr&.

ll L.rch 2O2a 31 Mrch 2023

122. R€p€yade h S
iBE&n€d. trc6 7 AF

2 58 ReFr*a . 36
rdrsrt! tqn 7 aEi

10.32 RqEyabb h 36
rBdm€ib rrorn 7 aFil

43O R3p€yad6 h S
iisblnEi! tm 7 AFit

3/(l Ref.f.Db n 36 trErtiy
,Elrl,Ell3 nsn 7 aL€[6] 2@t

13@ R.psrEbh h 36 modty
iEtalrst tm 7 tuErEt @i

567 ReFrad. n 36
id,!E is rrDrn 7 A€(Jsl

4:,5 ReF6yEd6 n 36 modrly
ida.,sts ftom 7 Jalsy 2q22

mla trEFty ..'d .I.rYrEti'
urls .lrr8tr.EEr.

&1 dEle m .cilt lEaiye
tE corFry dBr.d dr ot rE

dE!6 d Edfc lEanr*!
tD corFry dBaEd dr ot

2t21 dEge on rp.dtto ,Bv.d6s

dElB m lBlt r€ctryds!
nD CqrFry crlalEd dr ot

SerEdb,atltdd

trE cqrTs, oBb.r ct oa rrB

no.rnt SerEd by a ftsr rrr 6r\.lri\6
2O2r dBgs d !r..r6c rE v*.

uE csnpsny ..@ted od or

irdrarn€rr. trorn 7 Jansy i,022 da!. n sFdic .e*ve
oE conFry oBl.d q.r or
tqr avd.d

742 ReFt* n 36 nBfiy S&rEd br. tid rd
lrlt,.tatBfidn I Jdasr2tz drllE o.r lFdb rurivd..

0E Co.nF.'y cssned d.a d

serEd by E ftlr rd

1,1, s

cr



.fl{AF FINANCIAL SERVICES LIMITED
NOTES FOR It{G PART OF THE SIANOALONE F|I{ANC|AL STATEIEI{IS Gontinuq
AS AT 31 

'IARCH 
2021

(t h croe.)

1 5 Borrowlngs (otlEr then dett secu.iu6) (al amo.tbed cGt): (Coatrht eO

t5.t Dot lls ot t rm3 of rEfl.yment tn n6p€ct o,t tem to.rls: (Cdrrrrr.d,

Ar.t
tt LrEn 202a

Ign Lqn.tlm B.rt {Cdn .d,
31 llitn 2023

13.33 R.Ffalb h !6 mqfiy S@fin t a Ed rn
rElal,]Er. i'm 30 AFi 2@i dE!. dr spd br

l(tE lEiv*. ot fE

n.!y 50.11 R.petalb n 16
ltldlB6 nun 30
2021.

cre.bd/b t€ c'laH dr ot

OtEtrt ErdllvB dEF b, rsy
Decaflt . hyDMn oa i{dr of tr

& $inmnEEd/r.h
ftrrrd b, tE C.rFry c,i
ItE lgri frEE! Prlond
GrE t 6 oa r. KffitEh
rE Ur! StPda Grar.

65.6a 7 78 R€p€yd. i|l i8 Oratgt Acr!i'/. drarls !, wat
rElr&Mr! lrun 2a s€@rt . I'rpooE !tb. ol srth ot 0E
M2, .lS.tldrafisEd/b

ItEEd R tE Cdlp-, or
tE b€nk Ers.c P6Eord
G(B t 6 oa Mr Xfil€sh Gandi
?TE Mrl SIPEI' Gd'i

zo.t o 4O.(E R6Fyds in i0
rclattrEls lrun 14
2tz2

Ooadslt E d!iv. dE!. b,
De.r$.. t pdEtbn ol o.i

Eivrbbs ol tE Adrc*s
8.11, 24.98 R.p€Fd€ h 12 Oualsdy E:dliE dEls R

rrdarnEls ,m 16 o€eilEr ttlDooE aiio d
@1 deu/tEve r&!9

Erk ,isEat ..!66
boflDw€r

9/

tt

.4



,I1AF FINANCIAL SERVICES LIMITED
NOTES FORTII{G PART OF THE STANDALONE FINANCIAL STATE ENTS (condnue<T)
as af 31 ,taRcH 2024

({ ln CruEs)

l5 BoBowlngs (o(her th3n debt securlties) (at amo.tjsed cost): (CondaueO

'15.1 Det llr ol lsflnt ot Ep.yment ln .€sp.ct o, brlr| to,tr,l!: (C,,itnugd.|

ll LEh 202 3i sd 2023
Tan Lqn. trcm B.nt (Cd !rod)

6 50 R6paFd. m 16 Orslody SerEd b, rt,fouEcatdl
.HalnErts trm 30 s€pl6n$.r pdt,dio ot tE c..rFf,
2oi9. cr ol !E Ern bdr

crEdr6. ot Mr

25.50 FoFyadG in 16
iBt t,rsrE trm 1,9

M,

Cglci Mrs. Sh..rE Gadi

O!-€rtert Sdrsd E, rffiidl
F.dua.y pdddb oa trE Cfipgry €'sal6d

o-a oa !r Ern bdl Pr6o.d
GrE-ffbo ol Mr Xr 6t
Gddi MG stEetr Gsxrr

6.tb 10.@ R.ryad. h 16 Orstert Erdliv€ dEls Ey w9
.EratrE{s,rm 26 JrE 2021 hypotb.riion m tEot

uIbr .tinrd ate pdldio
!E bofi €r dgits ts

2t.5:t 65.9e Rryyd. h 18 O'.slst ErcrliE dEg. b, tE y.,
rEldri..L lrdn 31 DEmb€. hy?ouEcabn
NA ,€eivaalss or tE Cofi'P.rry

Po.Eo.Bl GrE te ol Mr
rsd6h Gadr atu rIE SlixeE
Gafi

az09 6! i6 Rsp€ys* h 19 Orarqt EicLrtv€ ctE!. t tE 
"atrEdnErr, Lcn 30 s.fldrt . trtldEto.'

2021 rB.aivau6s of tE Co.rp€.ry.
F€.sdral GrE r- ol tlr
(rnr6h G4rtt rn Mr..
Gl,dti.

14a.9! 25.@ R€F * h 20 ouad€dy Ercrliw dB96 b, tE €r
.EtalnEn! l..rn 31 M*.n:D22. rrylorEcardr

rcc6ivad6. ol tE Cdrpoy
Parssrd Gua.rrb€ ol Lr

5!.t5 84.62 R€pEyado h 13
iBd,Ets frm 29
M2

Kril6'1 Ganft 
'rd 

Mr6

Ot arler, €Id!w6 dEg. m
occ..nler irird bod( (Ebl. dn

rrdvaDlss wli.h € fi.ErEd /
b. EE E d b' !. cofilparY

0r.50 i2750 Rsp3ysarE h 20 Oudtedy Ercrav€ dE!6 b, *.!
hr*rsr! ftrn 30 s€Ednbq trypo0EEr or i rtad
2022 (bbE/ lg.av* rtich rr b

frsEd by [E cdipa, olr

Orrzr.€ ol fr (ad€6h
rt MB. Slwera Ggdi.

:-

6i
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41AF FINANCIAL SERVICES LIMITED
NOTES FORIIING PART OF THE STANDALONE FINANCIAL STATE ENTS (Con6nue<I)
as Ar 31 ,taRcH 2021

(l h CroGs)

'15 Sonowlng3 (other than dou s€curities) (at amo,tisnrl cG,,lt (Cantinud)

l5.t O.tells or t rm6 ol rrpiym.nt ln rDrpoct ot Om to.n : (CDnnntd)

!l ll.lEt 2o2a 31 M Eh 2023
I'n Lon. rrom B.nrr tcon&r.red,

t!1,35 2@.m R€Fyabb m 12 Q(E r6rt ftcitre ffi dialF on
i,Bblrn€d. L(rn 30 J@ 2023 sFolb t€t F.Eio d

or Mr. Kznblh Grdr -n l.n

24.96 ar.66 Rqt* h S mc{ry ExirE dE!. o.r tr !p.(ft
n taanl€ds lrm 30 ocbb. 6!arr,ad d( d6tE €r
tuz. lEiv.do. ot dpsty

t5.00 25.00 R6Frad6 h 12 O!-srrr, Ercr-dE frr dEF b, r{
rElalnErii rr6n 23 o@mbef l'rpodE aton ot
2@. 6Bdd orot t-*

75@ R.Ff.d. n 33 nE ry Seftd bt ! ng5i1.55

rEldrsl! tqn 31 Jdy iO23 dE!6 6 !p..ilic ,E(*.
uE c<rrPrry .rEsEd d.l ol
lor' 3v*n

't!.0? xl @ R.Frd. n 36 .sr,
iEldrnst! fun 7 J'rE 2@2

S€c.rldb,.ftllEn
drF orl lFdic rsv*.
tE CoiFry oEd o, ol

6l.oa 43.55 R.pryau€ n 36 ni|ti,
ir6dlFE nh 7 o.robr 2gz

Sar6d by . fs rn o(cr.€lv!
6r!. q! sF.trc REavd6

t1f2

!u co tpgry cBaEd or or !r
loflt !v&

aO q, R.psr* Y1 36 rEt, Serld b, . nn sd oarEv.
idioib lrsn 7 rasy ZP3 dED. d.Frb rEivd..

tE coflF d€Ecd ot ol tb

4260 87 50 R.Fr€bb Yl 16 qrrd, SdrEd b, .,.dErs dsge
iurdlEt! lrm 31 Cr€csrn!.. ,t !.d( d€H r1d @iEd6
tu22. ,1€ crnp6rv

l{2.5O R.Ff& h 20 Ou rdy Erd-rrE dEF D, r.dt't't2-5tr
EtalnEnrs tm 2s Marcn 2023. hrpooErin ol grn d trE

.S llldr m ftErd / lD

fnrE8d E, !l Cdrpq c,r

GEfite€ oa Mr. Kallah
ird Mr3. slDEr. Grrti

64.75 93.75 RopaFdo in 16 Oir.tur, S€oJld b, od.lrva dEg6
iEdtsrB lldn 31 Mdch 2O2B 0D b€l (bd rn r€.ayaDl€6

uE.lrtldrv

t20.oo r5o.@ R€Frda h m Qua'1d, EIcr-lrE dElo b!, *a,
irc.lrEB tm 31 May U3 lryrdErtq ol sdr ol nE

dEart',rtirrrofrEEd/bE
frsEd by ,l cfipsr, dr

G..srr€ oa ll Kfir6h
dr, taE. st*6ta G-rri

at,6a 75.m R.Fr.bb h 12 Ctaldt Firt Excr.d€ ctsls q/ ta,
irilEllMts lrm 29 s€flem!6r trrFontrsih m nE Bodwor
2@2 spdrt ba eire

?

4
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4{AF FINANCIAL SERVICES LIMITED
NOIES FORflING PARI OF THE STANDALONE FINANCLAL STATE EI{TS (Condnud)
AS AT 31 MRCH 2021

F ln Crcre!)

I 5 BolrowlngE (other than dou 6ecudtl6) lat .mortb€d coat): (Cordr.r@

'15.2 DeLll! ot tein3 d rtprym€nt ln rEs[Ect ot l6rm lo.$t (Cd,,d .d)

1.,.,,:

r ecJa.- 
r-. , j

At.t
tt I.rEh 202,a

L.n Lorn. from B.nr. Go &tu.d,
31M dr 2qZ3

€rm Lo{' - 45 (lslo. rcre bdor) lao.ll 3eo0 ReFr* h m
irsdnEr! lrqn 31
NZt.

ouzl€d, s.or€d R rWE ddr
JsrryFi,dDdtlcsYFry

o.l ol !E En loal

Gsrti, MB. slEete Gdxli

Nol€ Ou ot th6 ADoE I 30O 33 o@ d-isianhg .s d 31 sEh 2024, I a A cris 6 n llltar Rl+.€. rd lgr:ar1g rrE t d < 277.U (,qo

TmL@-46 25.00 30m ReFya!. h 30 nElrry El.tlivs ds!. by r!,
rdnE|t3 trm 6 il@nbor l',!dE.dtn ol tE
2@a rEiv&/t d( d6U ol

t6,to 297i R€payado in 36 modtry S,&r€d R 6 f.sl s1d .,ar!ive
iEtalngrs flrn 2l JLry 2(122. dslE.n sp.d !od( (bu rd

llnr! rl.sv.dE ol !E
cE r6d/b b qBEEd cr ol rE

tt.65 1a3 Rep€y.Db fi 12 O(drg' S&rd by .x.r,Elw dlr!.
iEtanE t! fm 3, frth 2923. tr bod( dod rn rEv&

l{t7
llr dntEi,

2a t7 Repay* h 36 nuiny S&rEd b, nlr ad
iEraltrlonls nm 25 S€dBrDr dE!. d 8@r( Ereti,
M. ..ss6 or,r CfiTsry.

125.42 R€Fyd. ir 13 Orsls' Eicr.ril€ crs!. c.r
irstdiEls ftrn 20 O€.afltsr sEldrd boor (bbl.
rut B..ivabbs *in 6rE fiEr.d /

b.Eldlc.dRtuconPay

2l.ot RcFy* n 1 3 OLU'lst Erd.6we dE!. (l
n l,Iri.nblrorn i6 udEh 2@4 . ri.IEsd b@l &ur

rffivad€6 llrch rs frEE a /
6. lisEd bt ,l cdrF,

t7o.0t Rep€y.br. h 20 orstdl, Ercrdvs dElp b, yr,
iBtalnE t! lrm 30 S6dsnb- h,ldE€rir ol ffird

d.bt rEv.!b! rrch r! b
riuEa R tE cDfiEgly qr
tE bdt f.re. Prldlal
G(Eat€ oa . Xrd6h Gadi
-n IE. SrrEE GErti.

ti.l0 RepataEe h 36 md*ly Frd drl ErcrJi\a ds!. b,
irslatnEi! tm 01 Jrm 2023 HrrotEts' oa Book o6ta!

19.t, Rrye n m O€rtgv ErtrJs!€ cl'rF bt E,
idri€nr! frm ll O@nnEi htFllEltn ol sdrd
2o?3 d.&/ rEriv.de! $in i6

fwE d/ 1o b tosE, R tE
..riF cr ol !E Flpcd

tzll Rsps,8u€ h 12 OrEE E rcr.sv€ dlIla.n trod( d.titt
lrEtalnEir! fm 2e Mardr 2024 ,6, ca hrptErb. m

slrr!.! l€c*aDl6s oa

60,00 ReFfdo h 36 nBtry Ercrliw dsta 6 tE
nstaft€rla lrcrn 28 Ap.i 2@4. sEiad !oor(

rEivadss d c..r'Fry

A 9-
.\a--



4{AF FINANCIAL SERVICES LIMITED
NOTES FORI{ING PART OF THE STANDALONE FINANCIAL STATE EMTS (Co4dnud)
AS AT 3' MARCH 2021

(f h Cm€r)

15 Bo.rowings (ouertlEn dobt securlues) (at Emodlsed co6t): (Cordrued,

15.2

ll r.th 2oa !1 L,rh 204
-n Lorn. lrcm a.nr! Gor6dd,

'ta.oo
Ropsfabb h 36 nEdiy Sdrd b, a ft, rd
iEralnEL lrD.n 7 Mar z@4. dE!6 on sp.o'f. nEavd6

!1la

ttu cdrtp.n, cr..r.d dI oi !t
l@r ed.rd.

s nErry SerE b, a f rn etui6
rltalnsl3tqn 7 F€!hEry2@a. dE!. 6 sFrto @ d,6

tz-'il

uE codpfiy c€6Ld od ol t1.
kiar svd.n

R6Fy€d. h 36 .urtt S&rEd b, a tu rn eErEvG
ii.lrtryErt tro.n 7 @+s 2023 dE!. d1 sFit reid6

tE comFry cr€st€d orl o( oE

tt5.tb 20 O(stdly EI.r.6r!6 dEEB u, vr,
iislraiEnb trcn 30 Novdrt€. tpotrffii d e-rr1 o, tE
2Il23 d€tb, rfich -E ftEE d / b

nirrEd by tE cdrPffy dr

Gi.Eir6 ot rr xrnr..h
a.E .! sl*sra GrEi

67.4' R.Fr.!s n 20 Otl rsly Elcr.!re dsF by Yq
.ulr,lEts lrm 2s o€o.nEr h,lolndrbn or 3.Etr ol tE
tu73 &06, *lin -E &Erd / b

rsEd D, uF c.rrFy c,i

qErl.. ol Lr Krnl€.h
dd raR. sn €ta Grtlr.

7,t.25

N2a

Ou.ndt) Excrr.e dEF b, E,
F6b(E' hylddio.' ol 3rch or fE

&l'6, *in -s turEd / lD

ftrrE d b, fE CdrF, c.r

Gu-rr* of Mr r,rnl6h
ud Mr Shra Grdr.

!7.41, R6p.r.d6 . 12 OrEldly Fllr t ErcrliE clirlE R wEy
iBrilnE is fro.n 30 sed6n$.. trtpdE(,El dr,l 8o.ro{€l
2@3 sp.ofi. ba rsH.bt

4t.47 R.Fr.bb n ,2 o(at.it Hylo0Erir d' rE
h.l-!n8rls lrcrn 3i Clclobsr 2OZO rEE bdtd !€ond

ldr EivaE -d bd( (btc
ul cofiFry rErrg ilrn br!

75,(x' Rs9.yde n 36 nlo. ry S€ortd b, a ftsr rn eEllv€
irddnBt lrm 30 J|iy m23 clEgp dr 6rd !..1 (bll d

trn ! rEiv.d.. ol tll
o@t d/b be oEaGd aI ol !E

Igm Losr , 66 (l!16 rde bdor) 1t5't.32 RFrade h 20 ou.ndr, serd t t potr.dir .r
idlrBE lrr 25 [)qznb€. pq{db ol ltE Cqrprr, (,€.L
M! q.a ol tr Em losr Perlo.c

GrEEt6. of ur. Ksnl6h
Grrti, MIs. stry.L G.rrft.

Nob Oqt ol tF Alov€ 1451 52 om odrrsdhg as gl 31 MaEh 2O?:1, ? 15152 crm is h lELn Rl+6s 5.'d Bftiq, aErl olt 3O0 d@ k

,:4n l,!. ii-
Li

?-A

b.,,is

oi



4TA5 FINANCIAL SERVICES LIMITED
NOTES FORITING PART OF THE STA!{DALONE FINANCIAL STATE ENTS (Conlinued)
AS AT 31 MARCH 2021

(t ln Croel)

15 Bofiowing3 (otller than debt securitioa) (at amo.lbed co3t): (Con hu.d,
15,2 Detall! o, tarms ol r€prymllrl ln rl6pect ol teifl loaru

Lt,

I

t ?-

SetEd bt . tot fid dcr-Giv.
dEgp dr sp.'.ft: bd( (l6tlt tn
tn s r@.vadd of UE CdtF
sEsbd/io b c€6r6d c, or !E

acrllY€ ds!. b, tu *a, ol
ftDdk iir o.t 69atrc
rEvsE6 ol tE CdFV
P..sdd GrEtE ol Mr.

Kri€h G-di in urs Slri.r.
GsI'r.

Et.!0

187.00

Tdt t nn to. Llrn balc !,9oz0o 3.@1 @

ll XrEt 2O2l
a. !t

tl LrEn m24
rem Lo.E nom E nt lcolir5li€d)
TsnnL@-o7 l@,oo

R6r€yabro m 16 O€rlsrry Ercrliv. Fiu drr!6 b, Iay ol
riddngi! lrm 31 nEdr 2@a hylolfEtdl ovs lFirb

SErlr! rs(sYdbs

R.Fy* h 36 .lodtt
irslr!ffit lrm 30 AFt 2@4.

RoP€Fd€ h 12 OlsGn,
rEraftleri! frm 31 0€6mb.r
tu13

Not (l):
hrEB{ ras rang6 lrc.n 6.76tt Pa. io 10 40% P a 6al31lllrdr:@4
lrt€rssr rare ErEBs frD.n Le5% p.a lo 10 35% p a 6s al31 Larch 2tZJ



41AF FINANCIAL SERVICES LIMITED
NOIES FORflII{G PART OF THE STANDALONE FII{ANCIAL STATEI{ENTS (CO iNUd)
AS Af 31 MARCH 2021

(< ln C.ores)

15 Borowings (orher t En d€U s€curiti6.) (at amortis€d coet): (Corrdaued,

15.1 Dot ll. ol t!rn3 ol rop.yn.nt in rs.pcct olt rm lo.$t (Continud)

Ar.t
!l f.lElr 2024

dm bG frDm ot!.r. {Rer.. mL ll)

€.m Los ftm a FirEEd

31 Mat}' 2923

.,| iErdlrYrdts trqn
&1

36 nurtt, S6rd b, .r.lErv! ftr
31 JaaJa.y by *., of riyPodrEston ol

cr.dEd ol ol trE k5 6vtba

Tm Lotr. lro.n a Firl'rir{ 533 Ropsf.dc h 36 nulti, S€o.{d by.tdliv€ tu
idlHts lrorn 30 A{rl 2(Pl R ya! of hytEdE et or2

oEid dr ol ra bgr &*il

m Lodrs fom a Finr'<r, 25.00

a.llt

25.@ &lbl Rep.Fiont on 17 AL'gr6l NA
NX

m LorE lrqn e Firloal 25.lro R.PsFd€ h 36 nEfry SerEd b, .:d.6iv€ Ett
31 Ocrotl.r R w8y .' bPodEalion o(

:.E21
oE rddlol!lb-d#

Tm Loris lr!.n a FrElod 20.00 33.33 R€p€fd6 in 12 aE,l.rry SerEd brq.tEl',€ dE96 or1

idfi6r6 rrom 5 Cttobd 2022 tfE boot &tr rd lEvEd.. oi
tlE coopdry

626 Re!.y&n$nErt, S€ord by d.r.6^/l tu dB!6
rE!.!ffic lrqn 5 o@!.. 2022. 6 tu b'l F.ddb ol tE

bd or R waY ol tryldEtrto.'
dr tl bar rEl*BB
lscavadc oEl6d t sn oa !E
FD€dt d tD fadr,

5

€.h l-oelrom a Fin Eirl ,7.76

Tm Lorts fro.n a Fln oal 35.35 5o.@ Rsfarable in 1i Olts.t..t
islnsi. f!.n 10 J'ly 2C23.

S€ord b' E).d!rE ltrsl clrt!6
!, r!, ol @r.3to.r c, b.rr
&E.n r€v€bdBgd
eEL6n€ k !! l€r Pts.rEl
G(sdrb€ d M. Krd6n
Grti cE Sliiet| Grrti

Tm Lo€ns trD.n a FirErod !0.00 r2o00 R6Fyad6 h 20 orErd, EtcrlrE dEs6 R *4,
iBraflsls trdn 30 J@ 2021 lrrpodElih or tlt 4d

re<ai,abbrtEk de. L4n
..aetdal ol i0i6 oa it sElioi.d
a'E,t

M

-
.i
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.d{AF FINANCIAL SERVICES LIMITED
NOTES FORflll{G PART OF THE STANDALONE FINANCIAL STATEXENTS (Continud)
AS Af 31 MARCH 2V21

(l h Croras)

l5 Aongwlngs (olher tlBn d€bl securiti6l (al amo.0s€d cct): (Corliarr€d)

r 5 I Oet ll! ol tedn3 ol r€p.ym6nt ln rsspect ol t rm lozn : (Conhuq

!l l.rch 2o2a 31 MrEh 2023

T..n ro.n. tlm o!l.n (cordrr6d)

7t.Q 135 @ ReFf.d6 in 30 nEil,
niranEt tom 10 Jar-sy
M3

Sdrd b, e.d6rvo dEEE b,
vqoliylotE dr cr !od(
&d! ,6 rEY.!5. ol tlE
CdFry. Pdlsld GlEab€ ol
llr. Krnl€6h Garri. Mr6. Sr lla

Se.rd b, sd(riE dEg, b,
rq or b,?otrdidr m d(
d6t,t. md Ec.ivabbs ol tE
Cqnrv. P€rl.,ld Gua-anlss ol
Lr. (Inr6h Grt'r, ur8. srlt€t

Ssr€d !, ht otr.did oa

sFoiE boor( &B @red dll or

€.m Lo-u lrm . FrEEd 75.70 123 10 R€Fyd. h 3i rEtlt
idiu.lb nm 10 F€hEy

4t,53 456 R€Frrd6 n 5 nrllttt
hsialrEaB lrcrn 10 ocro!.r
2@.

-R.9syaEh8O'Eldt!
iEtdrMt. lrun 3l llrEh i,q24

2r.,a S&r!d by ddliv€ dE!6
tlE b6* d€tt tn l@iv*5.

55.67 R6Fy* n 36 nE(rti, S€orld by oarrsiE ftsl
13 nstdn€ri. lrm 5 ocrob.. 2@3. o rE l€r po.ddD ol

tEiv6d4 @i6d tnn ol

tr5,o0 11 S€oftd R Elcr..d€ ns
R yry or hyrodErim ol
(btb tt .a..wrdos
ocr.6ivo icr tE bs.

€rm Lo€rE lrD.n a FirE|dal 7ZI2

Gdri. CE. StE€ia Gt r

R6payabb rr tl g-6d6fty F{!t sd oairie€ dEge by

15 hsdlrHt3 frrlr fi AFr, 2@4 ol ttDooE€to' o
bok d.B

m Los tm E FintEal 6ZOO RsFr.d€ h $ Mdrtt Fir rn exd!'\/E .rsg. b,
16 iBdler! lrDrn 31 llry 202,1 ol rirpo[Eetd' o

bd(d68
Tsm LoaE lrm a Frn od il6.ot Rryy* n 36 .ri0iy Frd rd eEttriE drilE tt

rlraarnglb lrm 05 D.6.n6s or trrP.itE.E o,t
2@1 slrrlt! btr ra.Ydes

Te.n Lo.rB trorn a Frlfii.l 7t.5t R.Fyad€ h 33 rEr0i, Sard by erdlrv! dEF by

iBd,Elr rrqn lollrEh 2@,r. rq d trrDo0rolin d
dda tn Edv.d6. ot
Cd'Fry. Pssdd GrE-irb.
ur. r\ad€sn Ggdi, MB shr.l,

Tein LorE lrm . FrdEal r@,tx, R@l* .1 3 ircdry s&rrd E, sd'r6 dEg.
istaftsi. nh 10 J(,E 2o2{ Ey ol trypooEton dl

rbtls d lEivablos or tE
CqnFry. Ft ldd GsarE
llr r(' 6h G-ri rars. Srrtdr

T€fin LoaE lM a Fin od rrt.o0 RoFr* n 33 modry S&i!d bl orddv6 dEEE
lrlslafii€ns lrom 10 Jrns 2024. w.y d hypouEbn on

d€Ur dd .!unaD|i6 ol !E
Cdrlrry Ps!..d qar'E
llr XrnL.h Gar'r Urs. Shr.t

Tor.l t rm lo.i.Iro.r ofi* 1-142"02 676 aO

iro& {I):

krrdBr r'16 ra,EE tro.n75096pa io11.509(pa esa{31M Eh 2023.

..,,]?

M

A
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T.AF FINANCIAL SERVICES LIMITED
NOTES FOR TIING PARr OF THE STANDALONE FIIIANCIAL STATEI{EUTS (Cor nued)
AS AT 31 

'IARCH 
2021

(l ln Croe.)

16 Subordinated liabllities (et amortised cctlt (Continue<l)

16.'l D.r.iE ol t rms o' rep.ynont in ra6pect ol subodln(.d ll.bilitca

ll L.rch 2oZ 31 llarEn 2023

10.75% rEe.lrBd, Eied, llst€d, 5o,oo 50.(n

50@

25.@

35.@

506

50m

CorF. Rar.. 10 75% p.
C{.,ID.' Pa,f,Er tE<rrE,
Mc{iy E filralrriy
PliEpd Parngr lllq(gEy
&lbt I@ Er tE 6rE ol nr

TsrE 5 ysr td 7 nEotE

Cd.p(rl REl6. 10 759a p a
Cq+dr Paymrr t€qdE,
Ucrtt, dd d Mtt iV
Prilid P.yrlEr trqqEy
ard tuynst er 0E srn ol UE

Corfon Fats. l0 75* p..
Coi+on PayrEr f€qcEy
Mc{r, rn o Mdrny
Prirjpd Psyngr ftqsE,
adbl Paymsi .i nE €.x, of ttF

T€.s' 5 ya! rE 7 trEollls

Cqro.r R.r6 1075% p.
c4F Parnsr iE$dE,
Ma{t an o.t lrst rity
PriEPal PaynEr lrqLEEy.
&.ilot P.ynEr 6t tE ern ol tE

C4.poi Rar€. 10 75% P a
Coifdl ParflEr fi!$ct,
Mo.tt ad n Maurn,
rcd PayEr tqcty.
alrd Psyrn€.rt .r tE dn ol itE

r€.E 5 yos! -d 7 nEtrs
Cd+fi Rab: 10 75* p.
Co4d1 Parnrdr llEqEE
radmy rn m Mat rii,
Pri+l Parrrrr ftqsEr
Bdbr Pr,rEr d f€ ord ol [E

Ttr 5 rss rd 7 l1srE
cd+dl REl6: 10.75% p..
Ca.rg1 l@ rr!c'dE,
cctrr rd qr llEt iV
ftiE:p.l P.ymdi iqlqEy
&lr.r PrynEr sl tE 6rd ol tE

T€iE 5y9!dn7nEIlE

10 75* urtsEd, 6!!o.rh.r.d, 6lr_@

&b€nt 16 ot? 10 Ldu

1075% r$shd slh.&latod. 25.q'
risered, ,€dcenEDb, lh
cdr€.tu€ d#!tr6 0l I 10 laldE

e-ErtELd. uEerd.
Edcr*, rEo€nvertll€
debentB o( 41 laldE 6ach

!5.00

10 75* tle,€d Eted.
,!<b6rade, slisd.ral€d.

51,_04

10 75* rE dr€d. rardl
r€d€6rl,u€, slbo.drEl€d,

50,00

t0,oo

$bodin.Ea trbl[d.t 3t0,@ 2@.@

H

?



sAF FtNANCTAL SERVTCES LTMTTED

NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS (ConI,lnued)
AS AT 31 MARCH 2024

(< ln Crores)

17 Other financial liabilities

lnterest ac4rued but not due on borrowings

Dues to the assignees towards collections from assigned receivables

Advances rec€ived against loan agreernenb

Unpaid dividend on squity shares (Refer note below)

Oealer advances
Lease liability

Liabilities for epenses
Other payable

Total other fi nancial liabilities

Provision for employee benefiE (Refer note 40)

Compensated absences

As at
31 |tarch 2OA

As at
31 March 2023

3't.87
178.97

2.10

0.o2
7.'12

2.99

8.'t 3

22.O5

70.36

211.29
'1.62

o.o2

5.13
1.14

143
't4.66

253.25 305.65

Note :

There are no amounb that are due and remain unpaid to lnvestor Educ€tion and Protection Fund as at the close offie year

l8 Provisions

0.27

9.82

0.16

9.32Provision for unspent CSR liability

Total provisions

Other non-fi nancial liabilities

Statutory lemittances

Financial guarantee liability

lncome received in advance

Total olher non-fi nancial liabilities

10.09 9.48

t9

4.63

't.81

3.24

0.01
1.01

6.14 4.26

t'1. slt.
4

tu



fi.AF FINANCIAL SERVICES LIMITEO

NOTES FORXIiIO PART OF Tl.lE STAIIIOALONE FINAXCnL gTATESENTS (CorrUru.d,
AS Af 3I MARCH 2021

20 Equlty rh.r. c.pttrl

!1 lt.rch 2024 31 Merch 2023

200,000,000 Equty Sn.ro! ot I 10 oa.h
(Ar 3131 Mllcn 2023.6 4O,OO,00O Eqd't Snar.. oMo.!ch)

0.01ti Compultonry CoN.diba Cumul.dv. Prof.rcn a Sh.r.! ol I 10 ..cn
(A. rl31 Marcrl 2023: 2 2O,oO,Om 0.0196 Compullodly CoN.ri bl€ Cumd.tlv. Pr.l.rsnc. Sh.r6s oll106ach)

13.31tt Compullont conv.nDl. cund.livo Pr.Lr.nco sh.r.r ol110 o.ch
(asrt 31 March 2023' 2,20,00,000 13,31% Compu.oily Cotu.rrlbl. cumur.rlv. Pr.ler€nc. sh..6! ol? 10 €rch)

9.7514 Compul$ily Cor .nDb Cunuhliv. PnLr.nca ShEr.. ol ? 1 ,00 O0O ..ch
(A. .t 3l M.rch 2023' 4m e.7!t6 Compubonly conv€rtbl. cumuatlv. Pr.Lr.n . sh€r.! or I r 0o,00o $ch)

l.!Ed, .ub&rlb.d and tully p6ld-up .h6.6.:
163,86,120 Equlty Stur.. d ! 10 ..ctr ttly paidr.p

(4. rt 31 M.En i,O23 5 40,62,043 Eqdy Sir.. o, t 10.&h)

200.00 6.4 00

22.@

22.00

4.00

2@.00 ll2.0o

163.et 5'1.66

163.0e 54-€6

2@,00 00,000/- lR'+-. Ilo Huldl.d CB.. ffy) divh.d irno 20,m,00.00o (TFriy CMa) Eqdty Shr.. or R!.10 (Rl.p .. T.n Oll,) .dr

2O,l R.conclll.ilon of lh. numb.7 ol .lr.r.. rrd .mouri oot.rmdlng .r rh. b.glnnln! 16rl .t $. .nd ol lh. r.poril E y..7

No, or sh.!. (l li Coo,

oul.ontrlt tl ih. blhnltc ol rh ,-t
al(, 6otur .n.6. b.u.<l dirnnl dr F.,
ourrndhe I ln. .id ol fI. y..r

!a...1oa!
lol,lz,ota

Lra
t0t.!,

!4,64:t oa:t

tat,tta,,t2a ,a!.cc !4,ta2,0,8 ,4.aa

\
Ic,

dq

ti. s

ori
ri



20

20.7

Equlty rh.ro crplul fcondru.d.)

D.lrll. ol.h.r.r h.td Dy ...h .hrr.hotd.r hotdhg mor. th.n 5%.h.ro

CL.. ol.tun., Mm ot.h.Ehotd.r

Muk..h C. G.ndhl(R.l..ioi. b.toq4
49,01i,350

1r 021,524

12,t33,737

29,fi%
16333450

16,156.11,a

6,3{0,508
ITCL I Ltd Bu.ii... Exc.ll.nc. Trurt ttt hdL gu.h..t

N.r.: Mr. Muk th c, G.ndhthr p....d.My on 1e J.nu.ry 2021.

T.rm. , rlght .t.ch.d to equny .h.6.

th. remsinhg a!!€t! ol rh€ company afi€r diltdbdlon ot EIt prst€€nt 6t .,no!n;, h proponion ro h.tr !hdEh;Et;.

O.hnl or.hrrr. h.td by p.omot o(tnctudtns prcmoo.r gEup) orth. Comp.ny:

Noh MiMuk..hc.G.ndhth.!p.r..d.ryd 1eJ.nu.ry2021.

Th... Equ[y .h..! h.v. bin .ttobd on F.tlry 2a, 2O2a_

&.1

20.4

20.6

6l,l,,..

lt

I

,|
,';}
r;i
I

I

1a,021,12a

!,i!2,€
ztt,ia2
105,331

aa,t!2

ii,,07r
2.41t1

0,07n

16,33t,450

6,340,50a

1,31?,5s7

90,e94

34277

1r,05.

2e.$%

0.0296

r.r h.ld!y pDrtut r.t31 M.rch 2023

200

P6nor.r.nd pEhollr ereup n.m

2t&

by promr.n .t !1 MrEh
2024

200 0o9a

200.00%

Muk.tn C, c.ndht (R.h. nor b.to$4

P[nh.n. M.fi.t{ Priv.t. Linit.d

cc



g{A5 FtNANCTAL SERVICES LIMITED

NOTES FORIITING PART OF THE STANoALONE FINANCIAL STATE ENTS (Corairrued,
AS AT 31 MARCH 2024

K ln Crores)

2l Other equity (Rcfer note 2l.r)

Ar at
3l Xarch 202,1

As at
31 Mardr 2023

252.10

49.55

211.91

40 19

Reso e d!.45JC ol RBI Act 1934

Outstanding at lhe b€ganning of the year

Additjons during the year

Outstanding al lhe end of the year

Secudtes piemlum

outsiandng al lhe beginnrng of lhe year

Addilions duang the year

Deduclions during lhe year (On issue of bonus shales)

Outslanding at the end ol the Year

ReLlned eamin9s
Outstanding at the b€ginning ol the year

Proft br lhe year

Item of other comprehengve income rcaagnised dile(iy in reteined eamings

On delined benetrt plan

30i.65 252_10

126_87426-C7

1t09.32)

3t7,55

(0.39)

426.A7

0.04

67/r.6t

217.75

533.21

200 96

921-97 734_21

Appmpriaticxrs:

Transter to eserve u/s 45-lC o, RBlAct,1934

Ftnaldividend on equr9 shares (Reler nole 21.2)

lnlerim dividend on equaty shares (Reler note 2'1.2)

Total app.opriation3

(49.s5)
(r0.11)
(16.,101

(40.19)
(9 57)
(9.84)

.06 50

Retalned .amingB

Other comprehenSiva lncome

Outslanding al lhe b€ginning olthe year

Loans and advances fair Yalued through other compehensive lncome

lmpairmenton loans and advances though OCI

lncome tax relating to items that wll be rcclassified to prolit or loss

Olher compaehenstve income lor lhe year, nel of tax

Total other equlty

845.9r 67161

97.49

21.57

26.23
(5.,('1

113.94

(26.0s)

3.04

656
r39.86 97.49

1.604.97 1,451.07

!T s

9

A

a$15

A

tl"rA,



4{.e,F FTNANCTAL SERVICES LTMITED

NOTES FORITIING PART OF THE STANDALONE FINANGIAL STATEMENTS (Corrliaued)
AS AT 31 MARCH 2U4

F ln Crores)

21 Othat equitt (Contlnud)

2l.l Nalure and pu,poso ol.e3e e

Reserve ura. /6-lC ol the Reserva gank ot lndia Acl t93,a (the -RBl act 193,1-)

Rese^e u/s- 4$lC of RBI Act, 1934 is deated in accorlance with section 45 lc(l) ot the RBlAcl, 193,{. As per Secton,l5
lC(2) of UE RBI Ad, 1934, no appropriatir ol any sum frcm lhis eserve fuM shall be made by the NBFC except br ttle
purpose as may be specified by RBI

3 Retained eamlng!
Retained eamirEs is the acarmulated available paofit of the Coanpany canied loNvad lrcm earlier years These res€rve are

fee reserves whi(i can be utilis€d tor any purpoe as may be required.

The Company rcco9nis6 change on accounl of emeasurement ot lhe net defned benefit liabilty (asset) as pad ol retained

eamings vflth separale disdosure, whi(*t comprises ot
i) acluadal gains and lossesi
ii) retum on dan assets, exdudng amounts induded in net intercsl on the net defined benefit liability (asset); and
iii) any ciange in the effecl of the asset ceiling, exduding amounts induded in nel inlerest on the net defined beneft liability

(asseo.

4 Other compaEhenalYe lncomo

On equity lnv€tnenb
The Cornpany has etected to ecognise changes m the fair value ol investrnents in equrg securitbs (other than investnent in

subsidhry) in other @mprehensive income These charEes are acaJmulaled wihin lie Fvocl equity investments eserve
within equty. The Cornpeny transfeB amounts ftom this reserve to relained eamings wtEn the relevant equity s€oJrites are

derecognised.

On loan!
The Company has eteale! to recognise changes in the lair value of loans and advances in other co.npehensive in@me. These

afiangB are acqJmuhled within the FVOCI - loans and adyances eserve withn equity. The Company transfers amounts flom

lhis reserve to the slatemenl of ploft and l6s when the loans and advances are sold Furlher. mpafment kEs allolEnces on

lhe loans are ecognased in OCl.

2'1.2 Equlty dividend pald .nd p.Dposed

3'l l.rch 202{ 31 MzEh 2(E3

2 Securiti6 premlum

Seo,/rities premium reserve is used lo recod lhe pEmium on issue of sharcs. The eserve can be dilis€d only frcr limiled
pumces in accodance wilh lie p.ovisions of s€dion 52 of the Act

Propo!€d fo..pFovsl sl Annual G.nerd M€Gling (nol re..gn!t d as a lliulitv)

DivirAld o.1 equily shJls
Fhsl divt end to. 31 Mtch m24. ? 0.5, P€r sharE (31 lrtr h 2023: I i .45 p€. sllar€)

31 I Eh 2O2,t 3l t .dl 2@3

Decrd€d ad p.d durhg tr€ Fs (Pre Bous)

Drvdads on Bquity shalls:

Finst ddrend ld 3l Mrctl 2023 ? t a5 p.r sha€ (31 lkni m22 I l 75 F shere)

Interim divircid io.3l ilarch 2o2ar ? 3 p€( shaE (31 l.ladl 2023 : a 1 EO Per st€re)
10.'r'r

'l5.io
9-57

984

ToEl dlvkleo(b Fld 2t.61 r9.4'l

8.30 10.1r

Note:OurirE the FY 2023-24 Company lEs paid the interim divijend ol{ 3 per shae - p.e bonus - (t 1ex-bonus) Addilbnally,

the Boad has propos€d the flnal dividend @ 5.10% i.e. I O 51 per share subjecl to the approval of the Members in lhe ensuing

Annual GeneEl Meetrng.

ftl

14,5

td



4AF FINANCIAL SERVICES LIMITED

NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS (Co,I,,,Ued)
FOR THE YEAR ENOED 31 MARCH 2024

(l ln Crcr6.)

22 lntsrolt lncoma

Y.( .fld.d !l l.rct 2O2a Y.Er .nd.d 31 MrEh 2023

On Fln.6cl.l A.Et
cl...lll.d .r r.rr v.lu.
ihrouoh prcfll or lo..

m.a!ur.d .t amoni!.d
cost

lnr.r.!l incom. lrom invBrm6rn!

l.t6r€3l on dopo.ri! with bsnks

Tor.l

412.93 It 684.85

76.E0

55 00

5.55

5.53

50 37

37.84

14.lA

,a,
607.54

51.72

37 A4

20.23

7e.80

55.08

5.55 3.69
870.40 14340 645 70 110.2E 1.35 791.33

M

09

tL.---
A



4{AS FtNANCtAL SERVICES LIM|TED

NOTES FORMTNG pART OF THE STANDALONE FtNANCtAL STATEMENTS (Cot rinued)FOR THE YEAR ENDED 31 MARCH 2024

({ ln Crores)

23 Net gain on tair value changes

Net gain on financial instnJmenls al fair value through profit or loss - investmenls
Fair value changesl
- Realised

'Unrealjse{,

Year ended
31 Ma.ch 2024

Year ended
3'l March 2023

12.57

10.09

2.48
18.75

2.74

Total

24 Other income

Rentalincofite

Net gairv(loss) on derecognition of property plant and equrpmenl
Dividend tncome

Net gain on sale of inveslments measured at amorlized cost
Gain on derecognilion of leased assel
Gain on foreign cunency lransacfions
Income from non-financing activity

Total

25 Finance cost
(On financial liabilities measured at amortised cost)

lnlerest on debt securitres
lnleresl on borrowings
lnlerest on subordlnated liabilities
Olher inlerest expense
Other borrowing cost
Lease liability interesl obligalion

Total

26 lmpairment on financial assets

lnvostments
- Expected credrt loss (On llnanciat inslruments measured at amorlised cost)

7.42 3.00:.

12.57 21.49

0.10

4.U
0.02

0.06

1.14

0.10

0.10

1.12

1.35

0.33

52.29

502.38

0.01

29.74

0.19

51.76

348.21

14.70

35.84

24.22

0.09

614.16 474.82

Loans
- Expected credit loss (On financial inslruments measured at FVOCT)
- Expecled credit loss (On flnancial instrumenis measured al amorlised cos0
- Write off (net of recoveries)
- Loss on repossessed assels

26.23

(0.2s)

48.'13
't5.50

(0.06)

3.04

0.22

42.65

7.40

(0 31)

as

- i'l I

89.55 53.00

/,
o

a6r5

L
c

Total



g{AF FTNANCTAL SERVICES LIMITED

NOTES FORltllNG PART OF THE STANDALONE FINANCIAL STATEIIIENTS fContinued)
FOR THE YEAR ENDED 31 MARCH 2024

(< ln Crores)

27 Employee benefits erpense

Salades and wages

Conlribution to provident fund and otherfunds (Refer note 40(a))

Gratuity expense (Refer note 40(b))

Staff nelfare oeenses

Total

28 Depreciation, amortization and impalrment

Depreciation on property, plant and equipmenl

Amortisation of intangible assets

Depreciation on Right-of.use asset

Total

29 Othsr expenses

Rent

Rates and l,axes

Stationery and printing

Telephone

Eledricity

Postage and courier

lnsurance

Conveyance

Travelling

Repairs and maintenance :

Building

Others

Professional fees

Palnent to auditors (Refer nole below)

Diredors' sitting fees

Legal e)eenses
Bank charges

Advedisement e)@nses
Sales promolion expenses

Recovery contrad charges

Corporale social rcsponsibility ependiture (Refer note 33)

Credit guarantee tees

Miscellaneous expenses

Total

Notg: Pay.iqnt to audito,a

As audilor:

Statulory audit

Limiled review of quarlerly results

Other services

Year ended
3l March 202,4

Year ended
31 March 2023

8r.83
2.16

0.5s
2.11

57.74

1.87

0.66

2.22

07.05 62.49

2.72

0.s2

0.57

1.90

0.23

0.27

3.Et 2.10

3.97

0.22
1.28

0.75

t.35
1.35

t.t 5

1.75

3.6t

0.31

0.99

9.3s

0.57

0.37

2.19

2.85

1.63

0.35

0.06

1.16

6.76
,a.39

3.25

0.19

0.90

0.97

0.97

0.89

1.25

2.90

0.58
't .15

6.50

0.46

0.10

1.86

1.46

0.99
o.44

0.11

1.26

2.13

2.44

,49.78 u.14

0.21

0.31

0.03

0.20

0.26

0.58

\

'RepG.€nt! -no.hl le3s h€n l5O,m

%.

0.46

M.



MAF FINANCIAL SERVICES LIMITED

NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEiIENTS (Conrrhued)
FOR THE YEAR ENDED 31 MArcH 2024

(l ln C.oros)

30 Tar expenses

Tho components of ircome tax e)p€nse ior the y€6rs ended 31 Mardr 2024 and 31 March 2023 are

30.1 Reconciliation ol the total tax charge

Th€ tax chargs shown in tlle slatemont of plofit snd loss differs from the tax charge that rvorH apply it e[ profts had been ctErged

al trdia corporate tax rate. A reconcitEtion b€i^€€n the tax e&€ns€ and th€ accounting profl mulliPlied by lndia'g dornestic lax rate

for the years ended 3'l Marci 2024 and 31 iilarch 2023 is, as follov/sl

30.2 D€fened tax

tt

Yaar aodad
31 Msdr z)2331

Culllrt tax

Shod / (Excess) provision ior l,ar rclatng to pno. yearB

Total tar chaEe

E0.69

(0.14

295

65- t0

Q.1n
1.t l

83.67 63 74

Cuned tax

Ddefied lax
4o.72

2_95

62 63

1.11

Yeaa andad
3l l.rch m2,r 31 Mddl m23

Ac.ounting prcan b€fffe iEx 331.12

23.17

s312

2 .70

25-17%

65 62

efiEct ot

Ivorl dedudiue ilenE

Shorl / (Excess) provlson lor tax relating to Pno. y€6rs

Othc.s

Ter arparu.5 rocognilad in l,le 3tatdnam o, profit and loaa

Efigdive lEr rale

(0.32)

1.12

(0.14

(0.30)

1-2.

QAN
1

8:i.67

25-25*

63.71

21-N%

at
31 Mardr 20233l X.rEh 202,r

H.n€d t r .s!.r , lhbllity {net}

Th6 fiDveflrefll on lhe delened tax e.Dunt is as lollotxs:

$e sn d lhe yea DTA / (DTL) (net) 18_2
(5.43)

0.r3
(2_95)

1279
6.56

(002)

(1 1r)

CEdn / (dierce) fo.logl3 end edvances thEugh OCI

CrEdil / (drrg€) for rE n€asureiEnt oa the d6lined bendt liatililies

Cr€dit / (C,l{g€) lo lhe 3{.lerrEnl oa profi and l6s

At tho eod oI ye.. OTA r (DTL) lnet) 9.97 1t 22

.9ect

4Ceo



4{AF FINANCIAL SERVICES LIMITED

NoTES FoR ING PART oF THE STANDALONE FlNAnchL STATEiIENTS (Conl'hued)

FOR fHE YEAR ENDED 31 MARCH 2021

(l ln Crores)
30 Tax expsnsEs (corfrued)

The foltowing table shows d€foned tax recordad in the b.lsnce ah.et and change3 rrco.ded ln the lncome tar expen3o:

Ar tt
tl X.rch 2023

Siriamant ol
p.oln rnd l6s oct !'l X..Eh 2024

Compon ntol d.f.rDdt as6at,0l.ullty)
Oefened tsx e$€r / ftaulity) h rEElbn to:

ofi€rEnae b€hr6i written fttwn valuo of rlred ass€ts 63 patr boks cl
@mts sld uErne tar

D€f€nEd ta: cn li var.u of hveshEfits

lmpd d lar valre o{ assets

lndne teraDlr on reeh€d b6is
o€fened l,ar cn prepai, finance char!6s

lmpafiP oi ltnancial assels

Re.ognitbn ol le.ss liability and rEhl lo use asscl

EAf'|s€3 alow'able m Palrllern basis

(0 s1) (0.12) (0.63)

(0.02)

5.50

(8.68)

(10s)

26.10

0.02

(0. r0)

(0.62)

0.o
(3.s5)

(5.r8)

652

o.o2.

0.3

(s 43)

(0 6.)
007

(r2.63)

(9

0.13

32.62

o.(x
0.4'l

otal 14./2 (ae5) (5.30) Lt7

a! rt
3l lrrEh zrl2

Statamant o'l
paofit .nd l6s ocr

31 larch 2023

Compon i ol .Lfetrcd l2r G3ot, (lhbilltvl

D€4Erred tar as€l / 0btility) in reLlix lo:

Drfre.encs Dalr€.fl writlen dorn valuc o( tued assar 3s p6a b@ts of (0.14) (0.07) (0.51)

tl€{ened tar m lar value o{ inveslrn€nls

lmpact ol lar valus ot 6sels
hdne irrsu€ on rBalis€d b6b
Defefl€d lax dl FEPaij fin'lca dl.r!.s
lmpahnenl on hancial ass€tl

Reclgnitim o( L-aso l-relilay sd rigH !o us€ as!.t

E4enses srorabb dl Paymefll be3i!

(0.02)

(1.06)

(10.E2)

(0.29)

0.01

0.6

6.55

(0 02)

5.50

(6.68)2-11

(3.EO)

o_75

0.01

(0.11)

(4

(0.02)

26 r0

oi2
(010)

1L79 l,r.11l 8.64 14./2

30.3

30.4

Cursnt t r ll.bllldes ll
31 r&.d 2023

Povisbn b. lax lnet of advanca tax ol { 76 59 crord (31 M6rcn 2023: ( 63.24 crores)]

31 l{rrEn m2a

1.29 186

A.tt
31 f.rEh 2024 31 irsEtr 2@3

lncome tax assets lnet of povrsion ior tax of t 2.52 cores (31 Malch 2023: t
2.52 crores)l

2.52 252

u

A



sA5 FTNANCIAL SERVICES LTMTTED

NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS (Continued)
FOR THE YEAR ENDED 31 MARCH 2024

(t In Crores)

3l Earnlngs per share

(A) Basic eamings per sharo

Net profit for the year attibulable to equity shareholdeG (basic)
Weighted average number of equity shares of < 10 each (Refer note below)

Basic eamings per share of face value of { 10 each (in O

(B) Diluted oarnings per share

Net profit tor tha yea. atldbutable to oquity sharcholders (diluted)
weighted average number of equity shares of ? '10 each (ReEr note below)

Diluted eamings per share of tace value of { 10 each (in O

Year ended
3l lrlarch 202,a

Year ended
31 March 2023

247.75
163,986,r29

l5.l l

200.96
163,986,129

12.25

217.75
r63,9E6,r29

ts.lt

200.96
163,986,129

12.25

Note : The basic and diluted earnings pe. share have been computed for previous year on the basis of the ad,usted number of
equity shares in accordance with bonus issue of shares.

d.1S

ll

?

?/



ff.As FINANCIAL SERVICES LIMITED

NOIES FORIII{G PART Of IllE STA}IDALONE FINANCIAI STAIEIETTTS (Corroinu.d,
FOR fHE YEAR ENED 31 

'IARCH 
2C21

32 Conung€nt rirblrrtr.. .nd commlrnent (ro rh. .rr.nt noa Fovided to.)

(A) cntlEenr [.Ulhb.
I) tr o.r.cl ol6FrE .1dEEI mrb.t (R.t.mbi)
[) Gmb. F6 d b.rrd or$bi.ry drpdv Gct mr,

Ioir.dd rb.rrie a.at cI'rE)
arMr d srrr6 t 5 du€ or M.En 2023r t 5 @c.)
ArEnt of bE or.r.inE

0.t, ot2

o.7s

l) E lELd -E ll ol drB ffiniE b L .ertd o qrc @rn nd d Feibd 6.
PTEFV, pH a qryDrr rE C+r.l st n plql@

O td mtmrrt b. erdb.Ed E, rct (btur.d rlwn
o.12 r!c

13 Corpor.l€ 60.l.l rBpon6lbility ( CSR") .xponlor

.l &rcqnt.p6t duhg th. F.. n

3.1 S.gm.nl reponing

i) After adJLdrE n€ ,'roo,t ot En-rr danEd by uE €o.npary aE n 19RE.033C.ors
i) Gr44bs6 h.ve tEr' 9ryg1 R llE CdnFry io NHB o.l beisll ot tE r kild, cornpaiy tor Ur bd r6lGr dd a..6(rEry tE sdE h6s b.€n

*ff 6 cd'&!dr rdny

ItE .yerage Frtrl b€lo.s tar c{ 0E Clrrlpany tor tE Llr tE6 ftsEd y€€r! wa6l223.Cr9 dorls baris wfrch 0E Corps, ws l€qrEd b sp-d a a r!6
cru€. ro!*r4rs csR 3.tvri€6 r.r u€ orrBrl E1grii, ys (31 M-Eh 2023 l a iE.rEB)

D)

c)

CdchEtdr / .<4i!ln or rt

on F,poe o0F !E (i) .bov. 0.23 3.94

Du Corlpa.y has ml nlad€ fi, t-rrsactdr wih d.red pdri€. n Er.to. b CSR .4..rhr6 s Fr kn AS 2a

h c.r. ot s.cilo. lsqa): D.r.rr. ot on{orng pFJe6

NoE:UE.rnCSFaq,lorl36€@.lo.FY2@2,23E.btibonG.FnC'sRb$xEdtff2TArit2@.J.Unto.rinEqnotfa09du6
r.a.d. vitr ,r c-9-, 6 fD.r.?Ed r. 6 @p.d csR ..ful 6 29 AFI 292a.

Rqsn ld.ho.6.I: IrE C6p..V tEs o.r!oo9 FDt* rd it i! spdrrE tu sad dE t a. Fr F.q'p.wed drfo.E F*:ds Fd nEt
&rd., lsler rrEur ol Ortdor3 l€ od d CSR

iLrlE ol csR .caMd..: Prl,lroliB €d].alb., dadrstilg hr'gs, Foiodr & nt*rdto4 FqEihg tE th @E arE .{Eh ots act!ar.. Fo.
morE derzk, El6r arclE ol oiccrDr,s E?o.r o.1csR.

td)

l.)

oF..nB s€{rf'gi 6rB cDflonerlt5 or tE cdnFry wrDs. ofa-atilg erurr 16 Egudt e6md by 0E crlgl opdEtiB o6d*n Md@ (!oox-) b
rok6 d€dsic &d Esdles lo bs alocrl€d lo nE segmnr and assosr 

'ls 
Ddiormsn e 6r|d ,or whch dieBrs fmrial rnionnabdr rs avaitatb.

n co.npary ii €rp.€Ed Eirisry (rr,b u-6rEs o,'FilejrE o.ly, talcE do ert tE Eikr dd ErrrE, t dldE8to.l .h.rt s,rd !E ri.rid
erdtrE sFisE. A! tu oFdiE ol tE c4p€.ry ss n ftra. At rslddt aseG oa trE cdrp{l, s.! b€t6d n t r&! A....trqt, rE m m
se9-.b tepqe i€giods as pe. &d as loa - rop€rEn'g s.gr'€.ls'.

u, t,

Opr{I|g h.LE.
Wm Cdp.iy ln S.D.nbCSe

UEIdn 
^,.

CqrFnr/. S.Fnb CSR

i0l!{a
2t22-23

2t21-22

N2C21

a!2
60r
3l,r

1.1
o.!7
o26
o12

!ao
151

0.e2 39?
3L

5.12

534
2.9

N'



JI{A,S FINANCIAL SERVICES LIMITED

NOTES FORIIING PARTOF THE STAI,IDALONE FINANCIAL STATEMENTS fcorrirqed)
EOR fHE YEAR ENOED 31 MARCH 2024

35 Related pafty discrosures:

{a)Rehted pany dscbsues 6s requcd by lndas 24 - Retated p5o osclosfes

Ust oa rclaled p.nies.nd rel.iionships:

sr, No. N.luE otEr.tio..hip

2 Keyn.iaq.he.rp.Ronn.r('KMP)
(s€c rise.re ran'.dDn9

MAS Rur.rHousrns A Modq.ge F,nance Lm €d

MASFIN hsulance Bokng Piy.re Lmred
M. KamleshC GandhLrCharman andnanaqrnq dtr.cro4
MG 0a6iana s P3ndya iDrccrorandchicrere.urle otnce l

dcnr dredo! rer.edw.,ll March2o2.)
M, Uftsh Shah lrndepende^l dr€cror
Mr Ch.ranbha shan (rndependenr dtrecloo rerkd w. r3l arch 2024)

rfi Naayanan sad.nandan (aD

Mc D.kshr shah (tndep€ndenr d re.ror)
Pr.dn.a MaaeonOPnvare Lm ed

Mr Kamlesh C Gandrr (As Erec Mukesh C Gandh' retalve or(tp)
lrrr3 shkra K. Gandhi(Btarve orKMP)
Mr Dhvanl K. Gaidh' (Elalve or KMp)

Mr SaudiO. Pandya trcknve o,KMP)

Ms ohn! K Gaidhr (El.we ofxMP)

umsh Ra,rntanrshah HUFtretarve or (MP)

P.uGv' Umsh Shah (Ehre or xMP)

3

(*here here ar. transa.lio.,

Tdns.ciioc with Et.ted p.rti.s.rc.s folows:

,,;.

226

12?

Ye.r€trded t1 MarEh 202a

orherEhr€c
p...onncl prdi.s

N.t @verych..9€s Ec.N.d

RehiL.es or corb:ron ft.ry.,ton beh.xot
Cmss Cha Ees P:yen r tor pEbrtonal retoes
RemuneEbn ihdudnq bonu.) (Nerorc6sr Cha19.s)

Yaar ended 31 Ma.ch 2023

olrer cl.led .an'es

Nel Eov.ry charq€s..cen.d

Remdaner or6lLdon @,rcd o. b.h.tor
Cross chaaes Pay@^r,o. pmr.st.nat serycs
Remuie6bn rncrqdig bo^u, iNer orcmss Ch.A.,

11?

\E

a.lanc6 o.nn.nding r.om rchr.d p.rties are as folows

ar rr 11 M.rch 202a

ooE Ehed

s
s l\t

o?

A



fi.AF FINANCIAL SERVICES LIMITEO

NOTES FORXING PART O€ THE STANDALOiIE Fll{Ar{CIAI STAIEIEiTS (Corro;'rs€d,
FOR IHE YEAR ENED J1 MARCH T21

35 R.r.t d paTty dlrclo3$to.t (Coannu.d)

(a) R.rar€d pati dsdosues E3 €qicd by lnd as 24, RdaH Pao o6.lGuB! (cotar€d)

ra,i-.g.nst onr d.bd F.r..

031 0(}
.6 55116.55

0.79

FiEE I grrtE dmtr!o.' iErns riorts to bs tlE i 50,@ drryE tE Fa, Ol rlsEh 2gZJ ? O Ol C|@) fi @l ot fai valrarn ot
€.Po.ro fntiod g.g.dte grytl io b-It o b.+En or .ubidEy

Af rglsadprrs sth llEse rebr.d p6.1b! .E p.red 6 .n m! l€igtr balrs- NqE ot rE bdarEs! .E s€qrsd

Ke, m54E il ptso.rd vrD t€ rEl6 tu dnCoyi€.i ol t€ Cqr'Piy re Er,H b pct €.nCormsi b.r66 rd oOE dnCoro EE6ts ls@9riEd
d Fr llr, AS 19 - EmCoyed 8.n fiE in ltE frEEd slatsrnorls.

Comr.n .ton !o l.y ir.n g.nErl p.rlon6.l.E r tolloE

Lrd! 204 Ms.n 2923
StDrt.r€rm dndoy€€ Dglef ts
t o€lsCorrEi EElits
AEr bE l€rm snCoyrEn b..'.fts

7.',t4
0.02

otl

571
oa2

(001)
575

Il3 r€.nuE-atst oi key nrarl8ldBr FrldrEl ar€ dstormrEd t tE m.riMrixl ard Mltftrio €Dmnitco t'avy'g lEgard lo uE psrtcmarE3 ot
irddrids drd Eter trErds

36 olbettirg

37 Ev.ntl eftar th. rcponing period

Fdldrrlg la* EgEdrls tE r€cogrB€d frEr$l 4sr! tEl a€ olh€t s s{t*rcl b s.lfiad€ masE rEtL1g rriB.rEE it cits sttb
arrtsE6 hr.d of,ser, E d 31 uzdr 2024 d 31 MarEn 2@3 Til c.lrflr'rEr rEUl *Et13 tE irp*l ol tE cdld,ys H5i. slEt I c ti
el{t nglt Et €x6rE s€d.

E Lct oa oiLd.ro o lh. b.LE. .h..r tt Ld morrnr not o{f..t
GlD{.nroorb G.6. .rtud

olh.l h
b.lrnc. thrt
(-r..mt l,

It LEh 2O2a

ll Lrch 202!
7,2n.@

5,019 er

12.57

94a

72a1.e3

5,91016

7,N.8

5,91016

1 r !257au613r tr62@ ?e€ogc)r.P..dtu'c*
2R@c.€!.'aF.&lrdbtu

fn as 10'EBl! atb. tE R€fdrig PErod, 
'!+iB 

e qi'ty rD dalErs ilqErir avaraDb ds tE bda.Eo slE€l dats b (b6mtrE , r.d)
mlb.fiutdl constMe. afi adlLEEE sv€ri, wflch lsiJd cqrB d di'rltEt tD 0E ltajr, slaroiEnrs, or a rD laqtE{rE sv€rt whdl 

"odd 
qly ll+iE

dsdo.uE Th€rc have b€en rc €varG silsr tE rB9o.tjng dal6 [rat Eqi6 dir.ErE h rle fi.E Ekd slatsrn il!

^te

33.'5

4af$i



"{ .A.5 FINANCIAL SERVICES LIMITED

I'IOTES FORf,ING PART OF THE STAIIDALONE FII|ANCAL STAIE ENni (Corrlrrod,
FOR IHE YEAR ENED 31 MARCH fr21

!! RevGnue t om contr.ct! wlth cu.tomcnt

Set o.( bkp is tE dt!.q@lim ol tE Cdparvs rsvefi.G lrrn dtsct3 *ith o-ub.i€rs srn r@rElatirl to rlE Jstdrsi d Fofl EE toss

F6 ddmi.,*r LlqE
TotlrsDlMc ttct rfi c6bll6

a53l
553it

ToEl lun6lm C4lr.ct rfin MbllE

l!.at

55.11

scnt.tu tind Er.Idr n l,rr
S-vi5 tzstrEn M tE

34.!!

mftmqtrcnrt6@bE it.tr

I

til.

c

15

a
c)



4A5 FTNANCtAL SERVTCES LIM|TED

NOTES FORMING PART oF THE sTANDALoNE FINANcIAL STATEMENTs (continued)
FOR THE YEAR ENDED 31 MARCH 2024

(t ln Crores)

39 Maturity analysis of assots and liabillties

The table below shows an analysis of assets and liabilities analysed according to when they are expect€d to be recovered or setled

)

oI

4! .t 31 Mrrch 2024 As at 31 March 2023whh A withh
12 months

Aner
12 months

l2 month! 12 month! Tot!l
ASSETS
Flnanclsl a3!€t!
Cash and cash equivalents
Bank balance other than cash 6nd cash

Tolal

178.02

040.84 23.43
17A.02

6E/,.21

237.8
57.78 475.99

237.86

533.77lents

Trade rec€ivables
Loans

lnvestrne s

Other financialassets

4.52
4.387.81

509.2't

54.59

2.a77.02

274.50

21.21

0.52
1,2U.A3

747.71

75.80

4.27

3,574.16

478.41

46.38

2.336.00

u7 .71

13.8{t

4.27
5,910. t6

826.12

4o.21
Non-tln.ncl.l a!lets
lncorne tar assets (net)

Defened t8x assets (net)

Property, plant and equlpment
CBpilal M,ort-in-progress

Right-of-use asset
lntangible assets under developrnenl

0.78

2.52

9.97

18.63

09.80

2.U
0.24

1.01

0.fi

2.62

9.97

1E.63

89.80

2.a2

o.u
l.0l

2f.10

0.3,

2.52

14.22

13.95

57.@

0.75

0.33

1.03

2.52

18.22

13.95

57.€6

1.06

0.33
't.03

10.79

Other intangible assels
Oher non-fhancial assetg 27.0A 10.79

Totll rrlat 5,61t(.E3 3,3Oil,4l 9,109.2il 4,409,96 3,28a.02 7.677.S8

5

il



43.5 FtNANCtAL SERVTCES LtM|TED

NOTES FORMING PART OF THE STANOALONE FINANCIAL STATEMENTS (continued)
FOR THE YEAR ENDED 31 MARCH 2024

(< ln Crores)

39 Maturity analysis of assets and liabilities: (Continuad)

Ar ar 3l llarch 2024 As al 3'l March 2023

l2 months
Alt.r

l2 month! Total
withln

12 monthg
Afler

'12 months Total
LIABILITIES

Flnanclal lhbllltls.
Trade payables

Other payables
Debt securities

BonowirEs (other than debl securities)
Subordinated li6bilitie!

Other fi nanclal llabilities

15.74

1.14
'105.71

3,065.32

521.15

3,055.0,(

302.11

4.14

15.71

1.14

628.E8

6,120.36

302.11

253.26

11.64

1,84

522,2A

2,621.76

105.00

2332.A0

252.70

4.O2

t 1.ar
't.84

027.24

4,957.56

252.70

305.65249.11 30r.63

Non-llnsncl.l llabllltlos
Cunent tax liabilities (net)

Provisions

Other non-fi nancial llabilities

4.29

9.88

6.44

0.21

4.8
10.09

6.i[,C

1.86

9.30

4.26

0.12

1.86

9.48

4.26

Torsl thb ry

Not

3,157.42 3,882.66 7 34.2a 3,477.60 2,694.65 9,172.25

2,147,21 (678.25) 1,768.96 932.36 573.37 1,505.73

M.s

C'o
ICn

bsd-ts

,4



"fl3,F 
FINANCIAL SERVICES LIMITED

NOTES FORMING PART OF THE STANOALONE FINANCIA! STATE ENTS (Condnued)
FOR fIE YEAR ENOED 31 I/IARCH 2T24

(? h Cror63)

,O Employee beneftt plan

Disalosure in lesFct of emploFe benefts under lnd AS 19 - Employee B€ncfits se a3 undec

(.) Ooflned coniributon pl.n

(bl O.flned D.n lit plan

Acturrlal rl.l: ll B lho risk lhat bencfls will cost mo.e thfi 6ie€ded. ThB can dlso dle to gla of fc fdlowitg lEasdls

ri

Th6 Cornp€n/s coriribdirn to plovided fund End errplqc€ slate mal/rglce sarraine al€ cooMeaed as defhed conlnMixr gl€ns. The
ComF.ty! cDrmb(4bn to Fovilert tund aggrcgathg 12.17 crses (31 Mactr 2023: < 1.61 crrr6) ald .mpbyee stair h$ranc. s.ierne
eogrcgElh! 4 0.11 crd€! (31 lrJlzrh 2923: I 0.12 crsEs) has b€€n r€..gnis€d 11 th€ srEtdn€flt ot pforn aE 16! ufEer th6 he.d
emplolre Enefits o@isa.

Gr.trity

Fln.ncld ..rlr not ma8urod al Llr valuo

The Cornprry op.r-at6 6 defined Derlef't pldt (uE'gratily plan') cov..hg eliobb empbFs. Th€ Eetrly plan 
'3 

govsn d by t|€
Parrnenl ol G6tuity A.r, 1972. Undcr tlE el, rrnpbFe *lo ha snpbt€d fv6 F*3 of servta b €rnid.d lo speciltc !.n€fit. Th8 bvel ot

Denetrts plovi,€d dep€nds on f|e membe/a leng(h ot servt! rd selary rt rEllErn€nl age./ r€sErlelirfl dal6.

Ihe deiiEd b€n€fl ptarls e4os€ the Cqnpdy lo risk! lrrdr as dutrbt dst, inv.stnen rBk, lquirity nst, martel dsr, hgislatrve risk.

These are disarss€d ss lollo! s:

Arnftrs€ srliry grc*$ er[calanc.: Sabry hlk€s lhst er€ hEh€r trEl lhe e$m€d sslty €s.datbn will rEsut anto al hqlas€ h
obligBlbn at a rdle thal 13 higher lhan exped€d.

v.riauliy h mortallty rills: lf actual mqldiv Btes ar6 hElEr tha essuned [rc.ldity rate esgrnptjirr lh'l the gr.t ily benefB wlll be

p:ij eadir thel e)QeclGd- shce h€rE is no cordilim or v.3lng on lhc dcath bancfit, the @l€ratim or cash flow wrll led lo an aduarEl
loss or gain depending oo th6 rEbtiv6 vafues ol lhe assun€d s€lary growlh and disaount rd6.

Va.iabitity tn slthdrrw.l r.tes: I actual witndra*al r3te3 6re higls thfi ass'n€d withd_aval l-3te assrmp(irr th,l Ule gratuny benefts
w t be pat e5rti:. thgl €xp€cted The fipad ol lhis will dopeod m whelhcr the b€nclns B v6ned as al tt6 tesEnal(rl dde.

tnveslnont rtsk For tund€d pbns lhEl rdy or1 in$rers fo. managhg lh€ ass€ts, th6 value c, as.sels cslifi.d by the hsuref maY nol b€ tlp
lai \rdlue ot irslrurnerts bdli€ thc lhblrty. ln srci casaa. th€ p.€s€nt yalle of th6 esseG b hdependeri ol t E tilu€ dEa&nl ral.- This

can resutt h wije lluctusiins in th€ n€l lkrbility or the tunded stetrs lhe.e are sBnifi€nt chrEes h ur6 disauinl r't durhg the inter-

Xartet aBt: ltaket nsl is a cDlLdive lem fs riskg tnd dE rdat6d to the drages arrd tfuduaiins a, the fuaKjal mstals. On6

ectudiat ass.nptbn that h6 a mEle(hl ellecl is lhe disaaunl rde- Th€ disadinl rate Efecls the t ne va!€ ol rndrey. An hc,l6e h
discdJnt rata teads to d6<rease in dcfned benefit obligalion ol lho plan berleft3 end vice vefs5. This assumplim dop€nds on thc yblds on

lhe governmenl bonds 6nd h€nce the vahatbn of labiliy is c4osed lo fluctueton3 h lhe yield3 as al the valuation dsl6.

L.elstatw tuk: L€€rsblive rist is lhe risl ol in rE56 h lhe pl€n lilbiilils o. IEductin h $e den &s.sds dt to chag6 n the

bgbtator/rEguEnixl Th. go/emm€nt fi|ay arnend the P€rmenl ol Gretuity Ad, t972, lhus r€quiang the cornpanies to pey higtt6r bqlefds

lo the ernpby€es, Thr! rit dir€dJy allect tlr€ p.Esent vstrc c,l lhe d€frred D€nofn oblgEtion arE the lstno wrl f€v€ lo be e.ognized
inftEdianet h fie Fu *i€n dry 3uci dD€ndllri b enadlr6

LrquElty rl.k Empb)€€3 vih hbh salrir3 {1d kng tlrdbns r thc. hEtEr n hErddly, mrnuH! sitdfi€n EYd ol D.n fAs. f
so.ne of such erndotec3 rlsign / rEtirB lrdn th€ cornpany, thel€ can D6 srah orr lhG cash tbss.



.fl.As FINANCIAL SERVICES LIMITED

NOTES FORiIING PART OF THE STANOALONE FINANCIAL STATEMENIS (Continuad)
FOR THE YEAR ENDED 31 MARCH 2T21

(a ln CrclEi)

/O Employee banoltt plan (Corninue<rt

(bl D.nned n n flt pl.ntt (Cadinu.d)

The d4ls olg_diity plar a5 EqurBd ur(hr hd As 19 b .. lrl|d€r:

lv. Cornpdldon ol pLn .$sls
1@ta ol Cfi a3s€ts a! atniinqEd by LIC

3t
EFr...ognli.d dlnrE Ol. Y..r

o.7l
(0.06)

0.64

(0.@)

Erpgrs€s r€c.ldsd h D€ 6lalgn€ti ol P.ofit arn b6s 0,46 066

onEr CmF.lrr.rv.lrdm
porsrl! oa dsi:{ gartrrsses on ot$gddii

otE ro ds'06 n fEtrd as$lndEB
OE to dEF n dsnoll.da a}:odir
O.E lo o9.l6E d{6tnsis
R.t n oo pl'l a3sets.xd!('!g arno(nts irEtud€d h hlalsl iE no

o.ol
(o.rcl
0.at

(0.6)
(0.r4)

0.01

0.13

pds't ol &ftEd EElil ds rc.ogis€a 
'n 

ord cqng..tEBE iffo 0.62 (0

M

r. RBdEILd oa ofqrl E rd clo.lng b.r.rE . ol rLfrr.d DrEft oba!trtloo
Pr6sHr valE ol dEtu1€d b.rDfi obrgskru al tr€ 0.9tfi9 or tu y€a

R+me6uEmant (o. /dtEaal) (gam) / lo6s abng trdnl

CtEEe h ddnogradE asenPlic.E
chrlge n firEd a$fiBiE
EtFErE sqGln€.rs

Pr.t rt v.lu. ot d.nn d tr*ft obllg.tloE d lt .ndolOl.F.r

RerElrLdd ol op.r IE r.ld clo.lr€ b.l..rc.. oi lll. r.lr yds d c.n ....n

lll. R.corElrldon of it FE rt y.ll' ol rbfin d !.fifi oulgouon rld Lk v.lE ol PLn E!6
Pr6s€nt v6ll of dsfrBd bdElit oblgEto.E at oE 6rE ot tE y.s
F.i vdE ol Pl l ass€b sl tlE dd or 0E Yq
Nst .6.ct / (rl.ttltyl rcolri4d h rl'. b.hrE6 .rr..i .! rt tlr .rld ot atl. ys.

14l.5a

l2t 054

5.ta 3.94

! r Lrch 202a !t r.rch 2o2a

3.12

0.@
ozJ

(0.20)

334
o25

(013)

1.?2

(020)

!.L
o.fl
ofr

{0.t1,

a.aa

0.t!
o_oa

l_at

{0.ill

5.!6
a.ta

394
4.44

{0.r0)
0.0!
0.lt

(0.14)

(0.6)
0.01

Fri ydE ol F,ran a3s€ts ar tlE begnvE or tE ,@

Rd'rn dlcfi ass€ts arcrliE mdrts irEld€d n itdEt iEn6
cdftriE R EE corrPsr,

Fdr nlll ol ple E .rl .i tlE.nd ol Ur f..

c



flAs FINANCIAL SERVICES LIMITED

NOTES FOR ING PART OF THE STANDALONE FINA C|AL STATE ENTS (Co,rtinued)
FOR ftE YEAR ENDED 31 IIARCH 2024

(t h Cror$)

40 Emdoyo6 b.nefit plan (Condnued)

{b) D.nn.d b.I|eft pl.n.t (Co',nnlJ.d)

The dEculnl l-ate 6 b5s.d dl the prwailhg m-td ,ald3 ad c,ove'nnEr|l o( lrldb's bqld as al thc bd,rca shal dde fq t E oslrnded
tcrm ol tE ooligdir..

vlll. Sollaluvtty.ndFl.
S0n'f'dn drarUl &!&'n ix|s for tho dAerminaticn oa the dfrEd b€n€fl oDliJ3tjdr 3.4 dEauint rate, oQacted saLry iElas€ ad
wihdrdsal rEles. II€ sailanivny dElys's belolx hav€ Dcr determhad b8s€d o.r easoo€Dly pcibb 6'|96 of tlle eril.rnptins
6ryhg d tho €nd d thG lero.thg p.rir, *t le holdhg d cihe. rssimdix|s ca|nan- Th. r8a s ot s€I|silivly aelFls ls givln blow

o.frEd b-6t d.g&o. (se)
!t Irch 20rL

L!a
31 MrEh 2@3

3.04

!t LrEh 202 3i ulaEi 2@3

Dt!.oid.al6C/+05!a)
(* dEE dnpdEd b bas6 d.B to serEtYt

6./16 5.24 3.45

L19* -1t * 2.21*

sEJry grodrr rals c /. o 5x)
(% d/ig€ co.np.rEd to b€s€ 6r to ssfBriv/ty)

5.n 5./45 36 a.0t
.1.60* 1.64 -2.',t1* 1 6ta

tMtEard rate (w.R.) (w R r9o*/wR t lro!a)
(!a CrEEE dncrE l E bc. d-€ to rgr.6yry)

5.42 5.30 35 3.01

t.ll* -l.o$a o.5rx {.

!l Lrdr 2q2a 31 l/bElr 2(uJ
yll. hnclF.l *IlrrLl ...rnFiorit

D..oUr d6 (F. sru)
Raro ol rctm m Co ss6ts (p.a )

Arrrd irs66s6 h 8.lry co6i

l/\riftrard Er6 Fr irrrn

:6 to 35

36 ro 1t5

,16 lo 55

56 arld above

7.15t
7.'151i

8.@ta

73t*

35 @a
30.@*
25.@A
m@*
b.@*

JO.@!a

25@X
20 tb*
r5.@94

i5.@*

lx. A.sd li:rbility m.lchlng str.t 916

Th6 Csflpdry cofilributas to $€ hsuranc€ fund bes6d on 63lirat€d liability o{ nerl fnancjal ,!er .nd. The plDird.d liability det6med6 b
oHair[d fiun tlE acturial Yaher.

$ M

c1 i

A



"ffAF FINANCIAL SERVICES LIMITED

NOTES FORf,ING PART OF THE STANDALONE FII{ANCIAL STATEXENIS (Condnued)
FOR TIE yEAR ENDED 31 MARCH 2C21

C ln Crc(es)

/O Employoo benel'rt plrn (Continued)

(b) Doltn.d benefit pl.n i (Coiinuod)

r. ElLct ol pl.n on tll Cofirnnys tut r. c.lh llor!

.) Fundlng.mng.. snE.nd tundlng pollcy

fto Cornp-y h6 p(,ai6ed 
'r 

ltsrr'rca policr lo PrDvir6lor patllsn ol gratuity lo Ut. €.npblcas Ev€ry Fs, the hsr,'lca co.np€ny
canics od a n ndirg valudir ba!€d on lhc latcsl empl'rla data plovrd6d by lhe Cornpany. Any d6fiql h tha a$ab rirhg a! a r€sull ol
sudr v8lualirr is funded by 01€ Co.npay.

b) Iltllriiy prDflb of defir.d benefit obllg.ton

The Ev.ragE drtstardiE tBrm or UE ouiJalidls (F€rs).! ai 31sl iradr 2@4 B 4 ,0 F3.s.(31C M8fdl2023 : 5.11 

'eas)

EtFCr.d ath ndr df, ll lv.lu€d d r-.n*drir.d b!.f!!: !l-Lr.24 t'l-Lr.A
't,tt 0.71

0.9E 081
0.&t 0$
0.70 0.49

0.59 0 a4

't.95 1.71

The lulurE ffiud B not cux*r€red h anivhg at U|e abow cashflow!.

fte €Iped€d cornribnifi tor llE nen Far is ? 0.90 crDrls.

{c} other lollg terrn aflployeo bamflts

The cdipfiy h53 not tunded il! csnFnsalad ab6enc8 ll.bilily ad ur 3rrE cdnnu€ lo l€man 6 unfud€d a d llctr 3l . 2ozB

Tlp I'abl y fo. compensded abs€n es is a 0.27 dorEs (31 ilrth 2023: ? 0.16 cru€.)

Cods on SeLl S€curlv, mm

u

The lndian Pertrnent h6 app.oved lh€ Cde on Sooial Seodly, 2@0 ltrid) subsrmes lhc provirenl tund d and tle gr.trity ld Ed rub!
ihere utder. Th€ lwriiry oa L3Dour and Empbyrn..f ha also reGas.d dlEn rub! th.reundef on 13 Novsnb..2@0 dd h6 hvil€d
sugg€slin! lrdn slak6troE€as rhrch se under active corrsira-atlxl by tE Mniruy of LEDour dd ErploFcftt lrte carpfiy wil aydJ3te th€
rules, assas! ole lnpact, it sry, ad eunl fo. th6 sime onc. th6 rules sE nolifi€d aE bacdne 8fiectivc.

o

7.15%
8.096

Lrve! mdlahy
'12-11

7

2-1

Rale
Gawot Rat6

Rales bsso

!'l I..Eh 2oa 31 lrlsEh 2@3



.4A5 FINANCIAL SERVICES LIMITED

NOTES FORIT{G PIRT OF T}lE ST I{O I.ONE FIN NCIAL SIAIEIEXTS &drrr.O
FOR 1I' YEAR EN@ 31 yIACH fu21

ai Fldrdal LtuEi .,4 r.t EL ,!..rutrf,t

h ordab.lw h*r.. v.rs EF h..r &riwd, iDciJ hltllErts F d.srbd b.t d d.li.ordir of E!.L. bdt tqr.

Trb rd. rrrEn . 0E hr v{* ll!&.nE{ or bdr tuail rE n+tErd nstuEf,!

a L..ultdd ol lrlr {16

D Fll[icLl idtu 6 . r.k .rr

n c.t!D.r.6.d n u l.&16'

Lmr r'o6rd Fis (@6F.r.o n.cn. Ed.! tdfrEn id in turnrt

F..vd.. n FE trn aid b. @ivrd io sr -.!!etd p.kt b f&tLr. Ltat h e qde.l, rn ch. n tr Fftrp.l (d rc.i dv.nrta!) dfi.r
r nr m.gEErr d.b urar dru mftit dthon. (i... i dil Ft ), rEnls ol yirdEr iEr Fi:. b ntdt oE v.d. d ..rir.ld r&E t v-rbr

IlE ti v*r d nErr.r n.turs|tt o EGrEd b h nQ (B) D.ld IEE b... d.lilbd 15 dE dtdirr rbF.r(llo 6 !r nFrlr 6.d . rr vLl.
kdfi'l. nr hbndy F6 $. ttn d Fbdv 5 qEEd Fs. h diF ort Eft. il.i t l ar*rt d LEi. (L.sl 1 m..dEr6) rt br.!r Ftdry b
@t.qve,rPr. (L.vd I nEffit).

L.v.r 2. Tlt tr v.lE oa htEl iiffit' trd & ic fa(ld n dre rnd i d.E ildcfic vt t ilErr$.*annrlrlE.,ra o.qv.d.
rtr.r.rrE id,!ry 4iff.. F.td.6 Hriry.f.olt 6ffi.. tat.hlftri nF/i. rqild b hi r.r- 6 h.tsurEl -.,t 

qv.E, h..adrE|l k

ii)

ii0

Ldr 3. rl@ rm ol.{fift5 rFJl. nd h.ed d obfr.l,. trEl(.r di., li iEtrrr:n. -ddd. Evlt 3

I..dE h*a b-b i .rd 2

ItE6 hs h.a tu t-i!,.r . l.l'-a Lrd 1 -n bv.l 2.

Il. c.rrp$, h.. drsrrd ir Er. ol ir bN tn {ya'E. tE4n crcJ @r!.EiE 6 hEiE trE&I. T}.. h.E bqr tr Y-J.d @l lE b.. oa tE
nh.ror.. bn d.hi.d.,r bn,B1,l ol0E y.edrd r/hdr E 6 @!.e.* ngn rd hm6r tE h.r b.q @64!d b D.lt v.rrd urE

rn-r nr. B.srd .r FVTPL

F- v.lF 6l drrtd lrlt <l rb6qrtr6 .i.t tutr.l n d. EF &an &l.nnd dbt bvc r uig qEH dn t FE {ur.*d.o .a r. undl}rE
n.lruBL. Fi v.lE ol nrlrEnl h .tdrEi. hv6tEd n 6 haw hi (httlFd uxLr bvd 2 uslg oh.d.E han Fa b. Y.lt oa hE![lx n
cEPs ol .l!6.y, !E cdrD.t h.. 6.d i@@rrd boMc rL rd .r9-d (Baitd di ro, td -d ddtE D.s!d 6dasi3

s. A..Mtrlg cr...Ilctlqn ud f.k d..

nr orrrie tEd rd h, v.L ol tEil i!!uE|n. hclflg 0r* Lr3 h tr i., v.r. tE€rE,ry EE lbd b.bt,

M.

lGffid.lMPt



If,A,s FINANCIAL SERVICES LIMITED

tiOTES Foilat,lc PAnt OF lxE STAND IONE Flt{ NCIAL SI IEf,ENTS Gcrd,t .d,
FOR fE IEAR EIIDED 3l tAlrcH tu24

a!

9.

REoEfrJir d LEl ! Li, -lD m.lffil n .. loadr:

Fn..tl lrEtrltt*rt ..a al, v.rr .|ffrd Gda!i!.4

Astrc cL..rk tqr nrd lti. f,lG fco.rhn4

, rE cd!., r-(tssn tdd q .5q E* rE tl'{r,.'Errl mnny ',b !2.vr.I E-.F dq dd6 6
dn tdrqrEr! d d.d d dE oId l-lrt6 *.. rsEta rFFd

al

a

.rr..ro,. &ido,r * rd6 EE d lgt- Bi. m -sd Frrd6 (R.r, @ r0)

Fr.id.l lBtu il .ri tll. hlr r...En d fcdrdrrEd)

Aa@€.e cr...ldo66 .rn f.i -rr. {cdrar$.4

lidiuit,,dydbttf*.

hF!. d6 l5o bF @drr)

rrt !a dE (5o rF e6rr)

M

r'Enrdc..i

EJl

wOcr

nedr,ih-.d',ndIqiv&d

...(E.dhfuogdE.'ED

e...E,d/1.{d6J'I'lhF

A



4A.c FtNANC|AL SERVTCES LtM|TED

OTES FO l{G PAS' OF THE ST NDAIONE FINAI{CI L STATEIE|I9 (Corntrf,4
FOR fIC YEAR ENDED 3I |,l,lrcH &2'

a2 C.rtlrl

'12.r c{p.Lr EEe.frnr

a2l R.!rlr..y qPiEl

Irr Cdrpdy ri rh. i.ct!t dn{pd erld b.- b 6crit 6lrct h h hJn!.ld i nEtle 0. rpal xrqJ&r nqiliElE oltE
,lel.b., RSt Trt.d.cr-, orltr CdlDdV! Etitc b E nd !ir9, -sl dE l'l.!lfr, il E9lrb6..(d E Ral

Ti. cnFry h5 rr# n hr vi1 J r. .!cr.l, rrtG.d d{tl r4EnEa ffi tr Gp.t d FEd Eqrt .nm c{rd 5d or, qity D
q*,itd lor 0t s4o.. ol cdrprl/. eFd ne.c.rr't

ItE Er y otFd!.. ol0E cqrEv. oor, mn Ffi D&, n 5 .r.4 lrJ !. coiFv 644.. r.l.ndnJy ipd.d a,tj d|i nrrr. -dlEEr. .tule Gr dhg. -d h.$, edrJ EtE h dor b $pd r. n iB -rd b lEia. CElE*br rrr.
Ir. cori9.iy dn o.. at 4d.l rtrErn drd mr4 .dqtEnB D r .@itc l, c}E{F. . ffii: @rxlbM !d rrE dlr cnndriat ol i dini..
ltl d&r b mhtsh d .q6t tE eFld .rr&t €, hc co.r9..y Ey .altal i. atun ol.tvrbnd p.yrHr b .n ohoE r, ctrn opaar b .h.ohold.6 (
as or*r *csir. 16 .,lrhg.. ls b6 E(h b n oDii:.liE., Frlt r ,rd Fulg t6 tE Fwb6 Fn. H*E iry e 6(br sEtrn ffi

T, I eltEl dE r. d ,ieho!.. rriry .rrl BEir.d otrigs #.rt a..r.d ea h, h.ldE u !.li..d bs T.. 2 apaC dri! d ECL d
.Le. 1 rd esqrl.Ed ddl (!Di.d b t !.dib.d ('.ail Er.. 6.d ior .Edhc 5o9l o, Is I ).

:,..4

a,

r.thEs.dlL -{

u.

Cr

%



Jf.A"5 FINANCIAL SERVICES LIMITED

NOIES FORIHG Prnr Of THE SIANDALOIE FIMNCIAL SIAIEIEMTS (Corrdru.d,
FOR fHE YEAR ENED 31 NARCH 7N1

(r h clE.€s)

43 Fin.ncrrr rl.l man.g.m.nr obj.rcriye. rnd policles

/(l,l CEdli ,l.t

TIE .rrrr! rmrlb ol liEEd aisets lEp.E .ir uE malrnm .rEh nst elPc.rs.

(.) Losr .d .d,,rrccs

0) SLghg:

TtE CdiT6rys Errrqd rrsli, Iatihi€. c(irT.ls€ bdrwrBs dt na(b FyEd... Ttl mal Fr!G. ol rE€ rnj.J Lblb. B b Ere tl Colrprys
opsEtirE id b s+F.t iE @ratons Tl€ cofparys frdjrJ .3.68 ftily idLfti lodl &d dvarEas, esh dd cash oqDddE llE| dsiE d*0y ftom |tl

Ii€ C{rrprry E e+o.€d b qd drr( li dV rn* d'd trsl€l d!]( TtE Cdnp€.r'r berd ol cll.to.! lE! - o/e-d l! po.ltriiy ild tlE €slr6lrrEi drd
o'/gldr ol tE cdrFvs rEr lrlar4erienr frrn€e€.k TIE b-d or dd.s ha3 €!t Btd tE rtlk ma.gErEnt ffiih, $r.h 6 le pon tI. ld d€1/*ri!9
-n nEft.rE tE Cn'p..y. n k mr'{Erierr pok&3. TlE.srrridEo mpors rcgdrly b tr losd ol d!cro.. d 16 *tnt3 .
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dro.ilo. risks dd adtErEE€ to |rixls. dsk rn€n6gom€rn pokiB ad systrrls 516 rsv'6ll€d Gg'.raiy lo rui.d dB.E€s ir n€rt€l cD.drto.E s.t 0E cmp6r's

tE Co.ipdr! dlr nEqasr codril€e ovors€65 lw nE4rrsr nDnb.s coriorarE Etl tlo CqrtEy. n* llrsqsEr F*iE rn F!.dG, .rn
B*# ttE 6d€qrac, ol,r i.r @EgE r'€ri lrr'wdk o lslato.' lo rE drrs f€d b, tE cd'pdry
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qixidy tsn tE Cdn€y. tuB ird i!€slrBt!
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C.nyi.g AlEdI
a.r L.r
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crd,n mp.t6d 6rd treEisfrrd io ri.ge 3.

IiE Cdl9dlly .oriside.s s finrEal iBtrurEr d€larnod *rd tEelca Sl3g€ 3 (crsdl{'p*d) ld ECt cakrlalE.ls Y1 d case3 rrtr ttE tErws !.co.iss 6E try
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4

M. s

O



J[As FINANCIAL SERVICES LIMITED

NOTES FORf,ING PART OF THE STANOALONE FIIrANCIAI- STAIE EUTS (Co,Oru.d)
FOR THE YEAR ENDED 31 MARCH M21
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0l

l[) Gr!qp!r!

(lr) EcL:

Flnmclrl risl mrn.g.m.nl obl.ctlw. rnd polbie. aco.rthu6d)

ol..I rbr Go.rdr!.4

Lo{at 1L, dac.. (Conttdrd)

A5 F lrn As 1o9, tE cofip€ny srlegs wtEtE tE i5 r Jgd6@i iE€as€ h c€(lll risl( al fE r.po.trg dals lro.n 0u irtd B@grn r TIE cofipw r'as

sbg.d tE 66e15 !a.€d m UE @y! pasi rl5. oitdii! dd dEr dslc{ rdor. wnch shfifcrdy mpd. 0E ls' po.f(5

CdrF /s itmd C|rI €s rd slallrE dnsia lq bffi m es fol6vs:

As F IrE AS 1Oe, CdiTalty rs lEqrd b grBp rE po.Udb tts €d m tE lrEEd dlt ch-acbdst6 Ils csnFry l3 a!.s!6d tE rEr {rn iE inrcl m tE
varu.6 F.ddbs dn has 6,irsd tE F.fdb htc lolorvry gro+s:

b. ll'co dt FnF b*ts
c. S*n€d rasEl lotrs
d. Smal and Brh adsrFiss b€G
e. Co.ndEai.{ v€liL loa.}s

l. Ret a ass€l ffi lotis

ECt m fnffj.l8!€ts E al rrt.!d trolallty rsgllld rrDd b€s€d dr ol pcau6 alc!.i€6 an€r d!*isiE nst ol (,Ed lo+! 6ve.r I Flb.tily 6 br ECL

b cdorer6d bas€d cr t? fddiE cofiForErt!
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*ih 5 hslori, &L arn mai,6v€ds on rcqu€. rii€ nt€rvd a aclo.drEa wih iB EcL po{q.

a Prcb.lity c, dslat CPO')
b. Los! is d€ra-.t ctccr)
c. EeGre d del.d CEAY)

Fd R C toJr podiotF, dE cdnps!, tEs &!€lor.d !€El r'tng !€s.d €fgldr fl' nD FrEos. ol Ect. TrE o!.ti Elhg fradElio.t ol !E c4!di, cdl.}!l! of
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caliEaGd *ith foyrd loo*ilg nrerrErlornic lad6.
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TtE PDs (5tv€d ftrn tE Vasiet iE rsl, s.s uE erndatv! Pos, srdiE hn tr6 ldrows. can delEn h -y ol tu gw€n F rs, hora!,s to cdlFlD ,B lo!! ir
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gnivld u lrE dd ol tE qlBl yBa,
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rIE Foo€fly ot d.te.t r'as (€.ra.r.d ro.3 ffiiE:r.pd(b (11%), diGib (21*) rE t6* (6a9a) nrs xqfl4E rB b..l (brE l dr tEst Fdic.6 tE
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Sl3ge 2
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slD.srrr!€.d asr6rs, rBrdvla, tEn crld tlitE Folts'on

3>1&

91-llOErdys
1-$ Errys

Lo. qElly ast!, yBy ri$ dl(h nd( Lri.lino

130 Doys

3130 Dsrs

A

45. ii

.l



4.A.5 FINANCIAL SERVICES LIMITED

I{OTES FORUING PART OF IHE STAilOAlOllE FINAXC[AL STATEXET{TS (Cstlrarr€d,
FOR fHE YEAR ENED 31 MARCH D24

il3

'(l,1

(.)

(u,

Finencl.l .i.l man gsment obi,cllve. .nd pollcle. (Condruld)

qtdit d.r Gorrrrll.,

Lodtt .rd .a.-rce. Godrtlr..l)

rco is a eslnrE o, tE loes nqn a FrE dbo 986' har a ddan o.!rs u.xbr in as 109, n6rim tcus € detu6d .s a cole&l oa LGus estn r6s

apphd€ ro dll€red nfir. Fiods

v-iE aptrDdr€s re €vaa& b qngre tr LGO TrE Cdpat, tE dllidld wtdr LGo af.Dd'. Iu lolorrE 31616 r€ ped.rntd b *rda tE
LGD,

1) Andy!,3 d ristoocal cr€dt inFnDd a@,lls at @aEd hvd.
2) TtE drlgrali(rl c.ns.B of h, @frr.idns, wtich 516

a) OJEl/rrE b6laE3 (POS)

b) F€(Et!.y 4rE t (ds.crn€.t Fsly) b, €fisclrvs ri€.E$ r.ls.
c) E:tEd6d re@dt ,Drl (lb. aEdndde G.ov.rB.), dscod.d io rEpodrE d.lo urhg eibovo it€r€sl rEts

d) Cord.rar (s€o.rity) anErt

r R@v.r,,El! = (dis@rrsd r€coy€.y srE l. s&nl, drErt + ds.oui.d €.ltiat€d r@Yery) / (i.'ld d.Grd*B bdaE)
9{LGD=1-rocov€{yr.to

TrE fumda ld uE corngrarhn is a5 bdd

Fd FlaC l€r F.tblo, tE LGD tEE tE€n dliirEEd B.d BelJl F.ir1€rql( d dl ttE l€vd ol oEdr rdiE Fddro

Cdiitdld ECt ar oPo @ lovEl *as drqred Hlh rE lolb'riE nratEd.

cdrlli@l r6tal ECL lo. ,s $) = EAD (yl) ' tond(idtal PO (yr) ' LGO {yl) 'ds.srr lka Ol)

Cdrl|idc RAC EcL tor ,sa (yl) = EAO 0,1) ' ddlidr.l Po (yt) ' LGD M)

Fa RAC b6 porfiF, tu CsrFry has cablaed ECr b6s€d 6 brorof ess sr!63srsr of ir!..rc dEd Et! a. p€. tE trarE*o.i d uE c.riFry xtib lq
r6bi loan Fo.noro, tE larE has b€€i c€bJal€d on coLcliv€ bes6.

TrE -Jo/r.rr b td.d dr FEyir(il rl.ft wticn @!ird! add lnbcd dds a4!bd rylgt.d, tq u! tnft e,9.daeE sn FDadi. PiE dto6 c{

ECL gEvx'.d ld da nE dagE B surrrl3€d b.io*

A3 !e. trd as 109, EAD E ss8naton ol tE utqr io $*n tE ftr Ed erit n€y Ds o9o6€d b 6rr.rpiv h tE 6vgi .{ ddan rd al 0E Eno cd

drrrDdvs (tglan ft. CdnFry ha3 inodel€d EAO Esd qr tlE co.lt'actd rrl b.*Eviqrd crsh frow! I tt YetnE ol tE bdu dlidrEg tE erp.d€d

Irlo Coi\peiy tEs dEJd€r€d ei@ctsd Esh lbt|s lor al tE l@E sr oPD u..lst bvsl fo. escn ol trE s€gmoil!, ,trth r,! LE€a t(. snBrdb ol ECL. TIU

o4losuB !r ddarn 6 csro/at€d fo. €€dr FDCtud dn k vriu oPo 3l,u.6 albr co.rlidcftE lutrE or9.d6d &r&cltrEd wridr '. 
rDl sl dlk llowg, tE EAD

drE ilr.d or rrfiDd compo.E rt @Ed iiL.Br dd raso tE frnr! nE €st lcr tE orsarrh oeosE ol Etal bsis. Frtr., !E EraD lo. st g. 3 relaa b4E
ft rE oJEttxtrE e!@srrB d ltE tm ba is da3stu as StalE 3 lor tE fd tlrE

As F.trd AS loe, EcL m rerrt b.ru is corigrld R 6stfl1€trlg tu lrE c, tE orded oEdr stE[als ass@ar€d stl tE d€rrlE dn &.d,rEE tsn tu g

!4.!!r

!l LEh l!23

ol.rp.ct d. ln ro.. tFird..,ld 1AA

TtE to$ Er6i 16 b€6€d o.t dd dE<lr t's6 ereqierra ov€r p€sl 5 Frs TrE € E! Eles ft trBn dpded 4t Drnatsly lo r€i€d.5dEt 6 lsleegr GrrEi
id rrsb.r.d @.mic corrrbrB dE tE cdnPsv! ld of €qEii: drniE w€. tu e)(Pecbd rvs. 0l uE ks Eiv$Ls.
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-ffa.s FtNANCtAL SERVTCES LtMrrEO

NOrES FORIIING PART OF THE STAIIOAIONE Fll'lAl{CIAL STAIEIETTS (Coadnsod)
FOR TI'E YEAR ENDED 31 UARCH 2021
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'(l.l

l.)

(iv)

(vl

lo.2 Lhuldlty rll

ItE compo3tfi ol UE Csrparyr r&Jlry mq srstlB tFltry a!.r ri.Ai! mdury Ft€.n rn $r dve.!€ rEsorrE hir

Ill l|lb bebr srmtaisss 0E nrat 
'ty 

Folils ot UE Ed!@rr6d cash ltox ol tE CdnFV! ftwid ldlbsl

Fln.ncLl Ii.l man gem.nt obF.tiv.. rnd Flolicb. fc.fldflrid,

Cr.dr rbr G..rdrd,

LE ad rt-tc6lc$t rtd)

TtECo{rpfiylEidsamaEgol6t,nnwo-@rErE@styot!1679ds€.a6ar3iitErcn2@{(31M Eh20?3.Im03(,qEs)

Iodlcrtlon ol ft nELl B..t

Iit Cdt?srt h'3 nEdf.d tr b.riE ol .st$ leu rrwil€a lD o.ntonEs n drEEs *ih Rar ft{tr aEl on r.SUE GrrdriE datDd 6 A4Et 2!2O rn 5
na, 2(?r. srEh .EerdriE bdEft! m lBijsd b dstressst or.rdlB *tE dE mlEEbd 6, cou&rg pdxtdi:

s(f,n ,lstr.driE bsrEfb idLrb ulsnd€d psynEd rM rrE!ffii., nE€t dun rE cialg€s h irreBr r.to6 TrE n!* ol &ta'-t ot su.i a3!.t slt€.
trEllt€lim is aseE*d at ltE BFdirE date and cornp€Ed eifi tF ds& urds tE o.iin€r Em. st iriiar Bc.gnit n, *tB tE trbdif€tir i! rd sub6t&td arn s
&Bs rbl r.sd m d€|Eo{iil,n ot tE c.gnd asl {lsrer rDls 3 5) Iho Compry mito.! tE $E€q*nt psrtdfirsE ot mo.fiail 66*ti. TtE gros cafiyrE
srno(nl oa &En ass€ts lEld 3! sl3i M&rr 2@4 E I0 a7 od!! (31 lr4dr 2@3: a 2.73 cu€s) ov6.al Fwi*r ir sro.dod (,E ! roas €ard lD!{ndrq, ba
s4o!.rs ,ioulrs lo ( 0.13 cru.. as al 31 MarEh 2O2{ (31 MrEh 2@3' ? l.C (,orE.). Tll CornFny dilE io duru r tE! 6 a s.a..q,gr 3lgnf€r
iEEe h oEdl ris& h Elelb. b ,..i aelets

(t) Cat ta cat cqu**m rrd !t* dapd.nt

cl€d nst dr csh i! csn €qrvdori ad bri dtFns E Lrbd E tru csrpsr, 9ssar, ft6l3 n t6.m (bpociE *ith Dr*r *in iE &r*d b rt
lligntusi dsr ol dE gE h var.u

L4r v n3x 6 ,r flst tlrBl ,r cdip€.ry 5ll €rEocfrr diiory h rEdi,E it! ougatixE e3looa|.d with lls f.lrrdd latil'tin Tl.. crr$E s rydr in nEr4rE
rqdry E io 6q'r t'al *r lEy€ ldftidi n lds io m€€l ts rirllrilb6 lrff dr.
rlD c{rr9e., ir f,EtrrE 't rqidy d'r 4 €.{inaEE tu nn € rikrs dd ddlo*s drhgtE dzr of tE ys rE car.d @tE tE turEE l!q..grE{
rll CqnFry nEEgp3 il. rq.itt b, drfis€d casi (,e(Ir lbdry, Em k'fis Ed dEr eqJtlEt ol brE

TIE lolll @sh qEdil liril adLrd€ lo tE Cmpdv is a 16$ CrD.! tFBad ac6s 14 b€rl(s. TIE udr.dton lael ! mfidrd h *-.i . Ey rlEr 6!E|E sfioorn

Rgl ha. mriaE .l'frr-rr rq-r (DveragE rsto (LcR) or 50* ro b ftitiEd bt o€cait . 2021, 9icn b to b. gr&.dry rEBas€d b 1(x)% by llEnas
2raa IE ccrFrylrs LcR ol517 2%a6c,31y,sdl2Izl a! 4 st fE tCR ol5o* dl'rLrld b/ RAI

IE nrqaEr er9€cts b csriu b ftitn qrn Ar% b 25L ol 6s6tr rnds iEEBTEI 6 olt b& dru€h dE .si,grrEr nrEdirE lr 6 ri0l dd
b dod n€MIy rE v,!ur ls or!. b tE C.rrpsry. Th! t nE lislgtffi tE r.bai, .rr'{nBr

Owd OE 2 lr$.
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11 16 3.(B
@t o7

173 56

22.90
,170 96

2,lE1.13

53 75

52126 6.,.7 66

216 2tB 2.14 439 16 56 66.65 {(l.30

1575

o07
204 55

o.2a

0.12

1.70

1.@

1616

3.50

25026

ts

l

A

d!



.fl.AF FINANCIAL SERVICES LIMITED

NOTES FORIIIIG PART OF THE STANDAIONE EII|ANCLAL STAIEXEMTS (CdI,,,od,
FOR fHE YEAR ENoED 31 IIAIICH @24
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1r.2

B.

Idt@{ rirt 6 tE nsr ttEr tE t* vatr or l(nE ein tu*s ol. nErd rElltrEt sil nd.d6 beE€ ca dEEa n nwtgl Fr... crt6llll rEh.rb! irEest
d6.t* rn tusgn dEr, r6k TtE oti€dv€ ol nst l ftsr nl'EdEr ir b rnsr.g. ard cstr, Ml@l Eit o:Dd.c ritrir @p.ad. F.mersl, $ib
oPtnisng tE ldrn

A tt!..id l..Ll

tnierEst rEr6 nst E tE risk tEt rlE ldr vd(. d hn E cls,tr tuw! ol a FlarEd iBtuEr sl lt.Ets!. E(a!E€ ol clEls,s n llEt3l iritE t B1.3. TIE co.ipdlv s

6rFs@ to tE ns* ot dErEes h ntartsr i.lr*st Er6s lllaie. Fimgiy lo tE cdrparyr .wssuisd and v4i.d€ mtDresl r.ls borE*r{. tn b.Engr

Flnencirld.k m. n.gem€nr oblectiv.. rnd polkl (Condru€d)

Llfl ldry rr.t @orirr,r.dJ

o-.1F..io! o<!F.rro5 oE lF..
r+lo! La ErrE

o6
37.65

021
23!t.30

@24
2,092 60

163e
2,164.S

,!21
t,@ 30

r50.152.0s 2.v 13.97 55.S &2 62

2.6 26

312

6.53

OB
526

0.43

06

061

53 8il

060 1.35

]lE sBrvrv rdy33 tEve b€.n (zired on ta!.d cn rE e,eocrrE b ii..{ rate. lo. krnng yd tEBnrgs (zf€d al vaE. rat6 ild ft€.tHl! nl*b b,

CtB€6 h rar€51 irbs
Y..r sn d tl Lrct 2024

lo Dp. 51, b9.
lnc'l.!. rL.r!...

t0.96 ao.96

ora {025)

Ye, (d€d 31 Lrti 2023

5ObF 50 bp6

d€(,la*
176 16 17070

o 8a (0.84)np*l oi Flfi b6lq6 laI ro. tu Fa

rmaacl o.r Fofir brld.lar fd tF rat
55r,at

L.4
tlrlat

ou8)
2,C25.7e

la 63
2,C25 7A

(1a.63)

viird€ €16 bBir'os
lnpd oi Foft b.ld€ tax i0. uE

5,6atrt 6,alll,at
a.1f

5,11571 5,45.71
27 Zltn ztl

curErc, lt!i( !! tE rE& lral tE v.tE of a finaEd rEhriE i lil llttEb d. b dEEB. h fdEgn 6rdEB. ule. FoEgn ofigEv dir b. !i cdiTgl, ttB
lr*idly ql @rr ol lo.dgn orsE, b.r*i!tr. rt! CorFy'. b.Een o.nsE, a4o6rE sE mg) !t h udtE Ftt G FoEgn ErdsrF Ritr
litrEgErEd Rricr rndt |E5 b.6n Epp.ov€d by iis Sord ol Eli-lors. Th6 c.rrpary trar lEdg.d (r lo€ln o,neEy d5t on ils ldlgn CrrrD.E, boflorrtrF as dt
Ma.dr 31, 2024 b, .rrsrtE iro bnf,.n co.m*ts w h ttE lrieorio.r ol.ovrvE rtE sn6 lEim ol lof.gn omrq o@srr6. Ths coirrErFrto. fo. sudr lEdgE

ItE Cor{E.ts e4o3u€ o ffiur ot ForBlgn CLrIgfty Bolwh(F al tlE rd ol t}E cF.liE penod erp.€st€.t h lrdih R'4.€3 .€ ar lblo€l

USD

slE,E tddgn orrs.E,.1*,€ 6 csncGrdy rEdgd by eqrvalgr drwr!6 iEturrt tss r Dl L gt srgdnctr rnpcl m glllvly,rdFis dl b tE
p$rr€ (nrEe h fE 6rdtr!. EE *tB€ aI (rFr vrl*. r! rEld dEEt or1 !E dere of nElrny ol ,r o.ir€liv€ irstllc( (glirgr! nB lEdgrp if tE
€olirs r€rm ol [E lorB|gn cuEE, 6po$rs trE s6n$tety of FDltl *|d kEs to dungB h rb o(chang3 .ate6 wu b6 Nl

ati
c^.

u
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. AF FINANCIAL SERVICES LIMITED

NOTES FORUING PART OF THE STANDALONE FINANCI,AL STAIEITIETTS (Co'liau€d)
FOR fHE yEAR ENDED 31 TARCH 2024

(t h Cror€s)

4 Lede dbclGure

arnocr Ecood-d h .Li.nEri oa q.h nor
!l l.rch 2oiL 31 lJdr 2@3

C€sh anbr torrll3 leas€

For adc,iton snd canying alrrunt o{ tighl to us€ 83sl for 31 ldaici 2024 and 3t Ma'En 2023 refer nole 1t(d)

Trte d€eds ot dl imarpyalt€ proFrlies oa lhe cdnpany are hdd in n f|o oa the cornp y. Further 3{ th6 h6€ agr€eflE{rt3 ere

ddy ereorad in favour of lho Co(fpanv fo. p.oP€diB whc.e th€ Co.np y is the les's€6'

Tlansfer ol linancial &s3ot!

Taansia[rd Rn ncial aa5rB thlt arr not deracoanbad tl lhal. anutEty

The toflo*vrg lsu€ provide3 s !,unvr€ry olfrElcid ass€15 thd hsvc b.€n t'ansfefr€d in 6udt a lray lhd Fn or dl of tlc
tBn$end ltnandai ase€rs do ru qudify fo. deEcoorition lolElh€r with t\e aarEjal6d list{lilies:

wherE th. Cd|rP.nY b tll. btt.e

The compeny hE enter€d tnto aorecrrEnts fcl' laking it3 ofrca pr6ms€s ulldd lcev€ and li€ens€ 6ran9E|rEflb. Thas.

agr*,r..L 
"L 

ra r"nrr., uet an t I nrqrurs ar,a s ye3's and m€ix8 oa tE 4r€anrnt3 are reosriad€ try mutud drsaflt on

,it ety ar*-au. t 
"*r, 

r"6. l.aid3 have an €.ddirr lg[ing bcnx€tn 5% to I 5%. Leaes fo. wtidr th€ t€Ee te.m B t€3s

than 12 nErrlhs have been @rnted as shsi Erm l€5ses-

CdtnEt!.lcl m.lut,6oll..t lhblnt.! or m ulr!.c@t*.d b..b
tt f,rrElr 2024 31 Il/Ed 2023

L,Etd urrl dE Fd n rd bld itsr f6 Ytds

Toa.l r{il..ounl.d 1.... l.bllltL.
L..* llrblltd.. lrElud.d ln th. D.l.nc. .tlrl

o9t
269

0.37

0.99

!.6' 135

zu,

45

{5.1

at 31 lrlrEi 2@3

CsrtiE tErr ollrIdEre<l sss.ls

CarriE dnolrr ol a3sc,.t6d h.tat s (B.iroinBs - otar ul'r dsb{ s&,i..)

Fae vd'E ol Eel, (A)

Ff, vde ol as6oalod l*ali€. {A)

tit€t pciir 6i F v*t (,A€)

M,S

A

o.tl
0.57

ta7

OG
o27

325

andnt ,!.o!nb.d lr lt {,n rftr ot Prt.r .rx, lo.l .ccdrt
31 lraEtr 2@!'l IrEh 2OA

rrsesr o b!s. leL*t66
o€preo€ton chslo ld tE ys€,

A

c



SAF FINANCIAL SERVICES LIMITED

OIES FORIIING PART OF THE STANDALONE FINANC]AL STAIEITENTS (Co,,li,',ed)
FOR fHE YEAR ENOED 31 LARCH 2021

(l ln Cra€s)

45

{51

rt6

,16.1

6.2

aa.3

its.s Tr.Bfercd financi.t ..dr thtt rr. d.rscognlrd ln tlEk.n&.ly bd wtff. the Cornpany h:3 condnuhg lnYoh .nt

The Cqnpany hB n€f r.nd6rud any a$€ts that are de{€.Dgnis€d in llEir enlirely wfiere lhe Compdly cqltnu€a to halr€

cdniruing invdvefiPtn.

Tansfe. of financial ..*6 (Conlinued)

Tnnsffiid financl.l -rat lhd are daocognb€d in theia aotltty

Thec,o.np$yMsas.ligrEdlo'lsbyweycrdirEdss.*lnlrEnlA!PstlE!6rmsolthesede6B,*r$bsl'|tdrirleld
r*.rO= ,gd;d O O,.a6 a3lGts wEio lrand€n€d to tlE er6nt oa lxpoau15 nst of MRR to lhe buy€r, $6 alaats heve ben do_

Ecognis€<t flom tll6 compsnys Batancs sheet. The table bdow 3umm..i!as the canyiE amount or tE dcl,@onisd financjd

asets:

31 Mdrh 2023

csryirg filarr ol (b-r€(DgriFd frrwEd aet
crryrE rncrl o, r€ltrtd to'*Dd ar!6l

1,e27.$

247I
1,16@

1f8l'

Addit onaldisclosur€:

Noplo.E€dingshaveb€6niniijEt€dolp€ndingag€insllh€cornpsnylorhddinganyb€namipoperyund€rlh6BeIla|Ii
Transactiom (Prohiution) Act, 1968 end rules made th6rEunder, a3 €l 3'l Mercn 2024 and 31 Marcr 2023.

The Co.npany is not a d€dercd w fLJ ddaiter by any bank o. finsnod lnslitulion or other l€nd€r, in a(Eodgl.a wilh llt€
griddines on wrful delarna! i$ucd by th€ R€serve Bank c,{ lnds, 4Jring ItE ,sar ended 31 MarElr 2024 $d 3l Ma,'h 20'23'

TtleCo.npanydcncah€v€enytransdiorBwithlhecsnpsniG.sttr.*oflundersedi'on21€oaCo.n9'|€3Adml3tr
s€dbn 5,60 oa Co.npsni6. Ad, 1956 dudng lhe }?-s ended 31 MEftt 2q24 end 3l Madr 2023-

AI the crErgp-! or saticdim, I spdicaus are registered wnh ROC wilhin Urc ddutory pedod.

The Cdnp€|ly hE taten boflotxings trcm banks and fiEnod insttulim3 .rd ultlised tlEm for llE sp€ofic purpos. ltr wtidl
lhey werc t*en a3 al lh€ Bsl,c. sh€d dae, Unulilised lundr srE hdd by tt'6 company in |he lorm d dcPGils or in ox,'enl

@unls lill the tinle lh€ utilis€[ilrt 
's 

made sub€equenty.

Th€re have been no trsnsddts whici have not b€en recoadcd n lhe botrs oa acEounts, thet havo baon surroder€d oa

disclos€d aS inCOflE dunng u6 yea, eided 3,1 Ma,dt m24 end 31 Me.dl 2023, |n th6 tax 6s€39npr s unds llE lrrtlE Tax

Ad. 1$1. TlEre haw b.; no prEviddy unrecoftl€d in@n€ Erld rddad a$€13 whidl rere lo b6 proF ty r6tl€d in tlE
b@ts of @unt duing lh6 Fer drded 31 Madl :024 s|d 31 Marcfi 2023

As a pad of rpmEl leftlrE budrEss, lhG cdnpany granB lo{|s arE sdvsrE s aier exefcising p.op€f du€ dili{rnc.

OtlEr lhal {re talsactoff das.nbed alEve,

(s) tlo tunds have rn Edv&c€d or bdl€d or investEd by tlE CqnPery to o. in any olher Person(!) or stMi€.) indudiE
io,€i,n entlies (.rnefiEdis€s.) with t'. urd€r"5ndng that lh. Ird6nyEdary slEll hnd or invesl in a p'ty ireitf.d by or m
behdf d lhe Cdrpany (Ultimale B€n€ficidies);

(b) No funds t€ve been rectiv€d by tE Cornpany tlom arry Pa.M3) (FundtE Paty) wilh lhe undetslanding lhsl l}t€ Cdnpd1y

;hal wheuEr, dir€dly or ifttrudy, lend or invest in on'er p€trDns o. cnlit* idenlfied by or on b€5.11 c{ l;''. Corn*ny ('t ftimsta

BenefoarieJ) or provi(h any gue.enle€. s€curity or the like on b.hdt ol tlto t liE|alo B€rEficiaries

The cornpany has not tr.d.d of inv€sied in crydo orn€nc, or virlud cunBnct dudng lhe year ended 3r M{ch 2024 a.ld 3'l

Madl m23.

TIE Cornp y hG cDrndin *nh t€ number of layers FescriDEd undlr clsr36 (87) .l s€dion 2 ol the A.r rcd *in Cdnpd*ls
(Recrilir o.l nun!.r ol LEy.rs) RLa6, 201 7 for lhe finanqd y€s! .flrcd 31 Madl m24 and 31 Merdr 2oz3

/l5.4

a6.3

16.8

6.7

a6.8

a6.9

,lE.10 The Company h6 nol .rn€t€d inlo my sderne of dl.arEencnl

/6.t,t Ttle co.np6ny h6 us4d ac.ountrE sdvvare for dEinlrining itt b@k3 .l acEDiJnt ld llE finanod y€s 6ndcd 3l M-dl m24

wtich h3s a iejure ot r€c.rdhg e'Jdn ftil (edn hq) laitty and tlE s.rn hs3 oFrated throughoul ltrc yc, for dl UE de'/anl
transdims r€coaded in UE sonwaro except that audit tEll f€alur6 w6 n a enaued al dal,absss l61/tl lor Ec.ounling 3aft{aro to

log any dired dde cha@63 Furthcr, th€re has b€en no inslanc. d lho eudil irail feature being lempetld wilh in r6pd of sudl
acEDuntr€ s.nws.e whera such tealure is enabled.

A
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rfl;\.S FINANCIAL SERVICES LIMITED

NOTES FORMII{G PART OF THE STANDALONE FINANCIAL STATEMENTS fcontmoed,,
FAR THE YEAR ENDEO 31 MARCH 2024

47 DisclGurcs required in r.ms of Anneru.e lxll of the tlater Orcction - Resetu. Eank or tndia
Orr.crions, 2023 dated 19 October 2023 (updated as 6 21 March 2024).re mmlioned as b€tow:

{Non-B.okins Fin.ncial Conp.ny - Scale S.sed Rcgulalion)

-
31 March 2023

tr) CRAR -Ier lcpdalf,6i
n, CRAR-Tier ll €pnal(%l
N)amo6i ol sLtsd@red &bl ra sed as TEtsll€pltal
v)Amo6traised by ssue ol Fe.pelcl debl nstrumenls

2C'9.\

31 Ma/cn2C23

(') Grc* varw orinveshenls

(1, Prcv'sens ror dep.ec€lon

( 
'L) 

Ner Yarue or nves(GnG

2 Moverenlof ercv'sDis h.ld rwarls dsrec6lDn o^ veslftnts

l") Add Prov6o^s tud€ dunno rh. r€,
041.3! vJdHfl r Mrebacr ol.icess Drov6Enr du.nq rhe year

326

26

(A) Fomard Rate Agrcenenr/ lnteresr R.te S*ap

(r) TtE rclr@lpnft palor swap a9rffi6ls
(r, Losses whrchv@ld b€ rftfed jf@widpanEs ra led to lulilrrptr oblrgBr'ons under the agreme.ts
(rtr) Colkte.al requred bylhe NBFC lpon entenng rnto s?aps
(rv)CorcenL?lon orcred{ r sk ansLng [rom lhe swap
(v) TrE,ar vale of uE swap bek

(A)Er.hange Traded lnreresr Rare {lR) Deavarives:
Ih€ Compa.y has rcl lrded rn etdwBe lrded nteresr rare denvalve dung ttE onent od preyitus year

(C)Disclosures on Risk Erposu.e in Derivarives

Qu.litalive Disclosure
The Cmpav h€s a eoa.d approved polEy rn deal'rE w'lh de.valve tansedrons Trp Cmpany rdenakes dsval ve rraNetr6 for tEdging rts fqeEn c@ercy erposwes to
mrl€ale rE rdeEn c{rerc, r'sk O{hg the year t€ company has hedled ls ,orergn curen } borowLrls through tdErgn ercharEe roBrJ @.rracts

Tr€lorerqnc6eEyr@nsedionsanddqrvalvelransaclo.sarearcounred'na@.darewrrhrNDASasdetaled.lrEaccorcrrEpolcyNore322

quantitative Dis.losures

As.l31 March 202a
Cui.ency lnteresl rale

denvarives derivarive.

As al3l March 2023
Curency lflrercsl rare

derivatives derivalivcs
( ) Oenval'les rNorDEl pr rc'par anod)

(r) Marked ro market posrt'on! (Net)

(N) UnHSed qposfes

191

c)

lil
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4A' FINANCIAL SERVICES LIMITED

I{OIES FORtaG PARI OF I}lE ST IIOALONE FIIAI{CIAL SI IEIETTIS (Co.dn.d,
F@ ftf'/EAR ENDEO 31 |ARCtl 2C2a

al.a A.!€tr.r ty mEg.nir nsrty p.lLrt of dEin h.r6.a at l...rd LEt-

ne; tu orr.r'y k d,d!.d.rqlo. ol bt idD lffn ftr.. bd,ti|! h.. -dl Ln ir.rF GEli Gc) b.n.IlF FCbr| dtsrrrdr dgd!' riF ffidt. ib

'm 
i.n br;r ; rr,rr or rr ;{td 'd 

IE.ad 4"4!dr c.. r... r !. m& r r.r.r dor'.r r-I''d E - ed tE -!Ir.r lld-r ft+. L'!l rr 8cDi{
,@tirr, h El,t, Fim h.r! inb. di&.d - Frr +t.i.ru. drE.igid lrs Bdr 

'a 
lrr ltd or rd F,.fin qr.E ldr drffE - i 31 rl.c!

E4.&- ro Ral Elt L sGtq: R.rd nol.51 (a) (1) lrr d.E&

ElF.ln to c.piEr 5fi.t R.f.rn L51( )(2)brta.rr

o.bil. ol tdEilE ol D...d cmFry FdEt

o.bI. or 9rl]. Eolt r Ll,irt CSGL-) , Gtup Boffi Lli'h CGe,-) ueod Dy o- rlarc
i) Lo* rd.d.E.,.rdrfig dr'E ru'd l br uErx,rtc olrh.LE.rErQg€r6 b etv -cb pllv n ele{ ol 15 Fdn oa dEd fi,n or,r NgFc

lll
il LCu rld xttm b (dcrdE *,vrE ft^lrB b(n iE!.tle d.ttrt-.6oidr fd orlh&E |l-t .4€r4.) rn iw.sn n lr .n.E 4{ itlb c.'t n
.@sol25Ffftoltl.. .d lud olni NBFC.

at-e Ulg.Urd.dE|E
.) Rcrlr rcr. 3(BrD b ti tidlhE nE@l sLlrHt
b) Th. cliprry ha3 nol g[nLd .n, .dt!d. alahst nltaeibb ..dilr.t €1 rEEn 2(123' Nr)

ar-ro R.gifrn obnrd a.6.rap firucLl ..cLr EluLto.
lrE cdpri, n EgEIod {'l Ral rld h.i.l a! or€.to.! h Ir&, il h.. rE( oat-r.d q*lfalin ts w.fi..tE d Gb. ced.r6 d,ig t F-

4r-ri Di$l@n oa Fdnb. irF{d by Rsl .nd otrEr oad.ro6
Erilg t Fr.id.d 31 r/r.Gh 2@4, rc Fdlt s ts. ban irpoed bv RB -n onE og&b.s p1 M.rcn 2023. N'0

ar.rI Rd.rd FrrytaEcld
Re{.r n L 35 t! tE !Erd&.r nExna tr.!.rEntr

arrr R.6gr.olrDd by c,rd& r.lila.!i,l!br.nd mErt d ol alttri dud,rr,rF.r

c!nr* D*'tE 0{€D,

.'rrn€ j

A



,fiA5 FTNANCIAL SERVTCES LTMTTEO

NoTEs foRIr{G PART Of TllE STA,{DALONE FlN llCl l ST IEIEI{IS lcoarraO
FOR Ii.E'IEAR ENDED 31 

'.ARCH 
2T21

4,r! R.ttEt.sirEd bt c-dit Etbg.gancb..id 6'!ndd of rt ia. .fu.tit tt ,g,(Cqrdn(O

,lr.2o Onrdo tM mld

at.l,l R.. nr.lrdr oa .th.lo..
R6lE ,rot 35 b tr .t .d&.E nEEd in'Et

a7.i5 LEr.mnl Ok 6.rd rd A,dyd.
TIE rrlJ 69..i h.. . r,.ll-.d .i.pa. 6 M{t46Fr oiossion -d Andy*

a7.i5 rH FdL b. lb. d. F.lo4 
'rtc. 

Fiod ibrE .nd clriF h &drarre Po&-
IrE crD.rv de! rcl h&. ay Frbr p.rird il€B $d chlrl{E h !@orio Pob. dltig tE onnt Fr.

47.r, Rdgu frqdto
R€L i.i. 3.1 b t ,ri.bn frEd i.tecitt

a7.!! kld As 110 - €n.olid.Ld nEmbl .t t mnb (cFs)
D. Cdprt h.. p.!p.r.d C-!o&.rd F.Ead $.rqBB n @i.E vih tr BqriqEn ol lri AS 1 10 ' ClrE ld.Ed F6ttd Sfrdit]

a7,1t Ptcvi!6.nd cqirrti i.
tr .lodto d .[ goysims .nd @tl!fi€ 6 .. un Lr

tlon cdv..& 0eb.6tt6

lrd.gBdt.o6hv6ltEl
d .oFrdrtE6ls.F3b.n-.6)

d...,,ff Ed (sti. I rn 2 b- E.r)

drrtscL i'r !i., trr rrd qFralt

.r.2t Cdldindd C .hlrcn fia Opocr rlrU NerC.)

M.S(

;,,'-,'
9,i

A
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1f,,1t FtNANC|AL SERVICES LIMITED

iIOTES FO rNG PART OF THE ST NDALONE FlNANclAl STaIEXENIS lEordrflrd,
FOR Il.C YEAR ENED 3I IIARCH 2O2'

arl2 C..rttrio. d ..lv.lE6

ar23 coi..it. lb. c.!rd.E

ar.2rt C.|gnt lid oa NP&

Tdd.rGbkrrrcdtdm
pE .nC. or ldv.lEi b tsry hs-l bqllEt io d .l,v.E ol n. N6fc

rila 20a 31 r&r 2iUt

2a..!ra

rd.po@ b ira Ltdb.rrd / aem
Pq!d!. C+rn b iEry .rld

!l Irdrrma sl rErzoz3
r2ta.a

u51*

t9..u.bt9ld,'{PArC66

ar-25 S.ctc.{iE HP . R.i.r nd 52ld del,al!

ar5 lo.dnrd iPA

a7, cr- ..!..L (ta ilE 13ll0&rl EntuD rd.ubridLrt . rb.Ed)
t{t

a7.21 oi..LE .l l Sr'1/. .F.rd.d (rtah .D rquiEd ro b corEoad.r.d .. Fr .@r.rirE m)

a7ll U&r6E d cu.rffi 6nr9LhB: R.fd rcr. 5i br .,.Llt'
r,t

... ,//
l5

A

o, ^dd.d 
tur'o ,E F

l3l R.ddqE drrE dE F

O, ,rddn tuire lr Fr
(.) i.dJd.rE d,rir EYt

rbd orEEad tr tPA (ddrn'c Fffi o 3ffid E{'l')

G) Prriid! nra. n r{ lr r,
lE, YriHr/ rHd.rsq Fa-E

rxr tf .bd.dvE(*)

i.
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.4A5 FINANCIAL SERVICES LIMITED

NOIES FORING PIRI OF It{E STA'IDAIONE FlllANC|Al SIAIEIE|TIi Gorninu.d,
F@ TII YEAR EIED 31 I,IRCH fu2'

(bl Fd s.q,rd.drd rEdcus by odcEro. lsrc Ercbn) . ild .to..i.

Obclo.o.E nlrtLE lo cc.ttL.lion .nd lr.n ft. ol b.r .tp..!E

Th. ituin d E t!.kr rn a-Bk ol b- .4onn by tr crf.ry 6 ilqrld b, Rg do.rE RBU@Flzo2i 22la5 mR.slR.REc 53111 oa lzz@r-22
-d RE/ER/2!@i 22l&t @R SIR REC 51nt U O4t2t21.22 tt,fii 2a S.tarntr 1@r b s ,n6

(.) Fq s.cutd.diLr TEdclh. b, odel L. lmslc L. cdcnl

NoorsPE tl.ldlt 
-a ftr .@'r{bn }c*.d! d'&r t ,l dtfr

Dd bot orrE sPft
t h ditiubr b .qndy i5 LRF - o iE d.ts ol b.EE. id

.) Ot-bEE a* 4art

b) oG6&E i dDarE

.) Olli.LE JEr @d,E
DEFu.bd.d,Qr.G

r) cjF4 b rfr PrrY *trdfl

b) chnrrE .r-r drauE
DE!F.r.bd.6 zrtm

D Es- b ri! F rryrrrd

S& -ddaddr r.n.d id lf, .-rt .d d4l

6 Fdn rd q'4, (crbAEv&).riaic F.!rd.dbr-yc, r+dlrrFt p.+.5,rl.. r!.r.aldlg, *

Pre''rc d bdlr rdn d

^,.{.&bndorodfr.odd.dhnEpd
rrEdriEnb.roadias nt, ', 

ro svd o m ut&ryir M

(.) rxn,ll.fG.y r-i!d -c.

'+

0'-,5
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E3,i FTNANCTAL SERVICES LTMTTED

IOrES FORDIG PARI Of THE ST TIITAI.ONE FINAI'ICIAL St IEIEIaTS Golir.i.d)
FOR 11.C'/F}R ENED 31 

'ArcH 
T2'

rlt OGctolrr!. rd.tlrg !o ..ertk 6on ..d tirE{rr or lo.n clPq{,l lcdrar ,,.O

(c) I!|EiL or lo.d ,E( in .r.4.!n t .6brnd therth ...{ncnt

{d) Od.ir. oa 16.tr. .ol in d.Lclt .cqul.!d rrEugh .sle.m.t

(.) Drlril. oa nd9..ioolne trMEi.l ...,rL P{rch{d / .old
IrE cirp.ry na3 mr FUGh.t d d $5 lE}Frlbrrig ftdli Es*E dril nE F4 (p6@s ,e4 tl )

u.

I

srxiC orftnrc or brE ErE ..rd F h om.)
d.r.C. G.l,rd nt,r, (. 18rh!)
.Y.r.c. bEit p.nod (. Mth.)

22.221

5

c .llthr*r ol bn! tas&'n

YEsr& Ys.ild€d

21

13Xoi6Er orb.rufod ffi.r@r (raRR) (!a)

@d4. ol EEaL @nty (x)

@.75
21
I

Frr<+J @t! ..dnc ol ld! qrrld F h oc)
D
o

w.irlbd &.r.. cadud. rr,'ly (h Mr'r)
w4lt€d.d4. holdhs F,iod (n lMflt)

Gr.nrb. oa b6rio.r ffi nbcr NFR) Dy d+Eror (!a)

@f.oa of rdt!i6r. @rry (x)



. AF FINANCIAL SERVICES LIMITED

NOTES FORJIIING PART OF THE STANOALONE FINANCIAL STATEMENTS (CONOhUEd'
FOR THE YEAR ENDEO 31 MARCH 2024

(l In Crores)

49 Disclosures required in terms of Annexure Vl and Annexure Xxl of tte Master Direclion - Reserue Bank of lndia (l{on-Banking Financiat
Company - Scale Based Regulation) Directions, 2023 dated l9 Octob.r 2023 (updat€d as on 2t tlarch 2024) on Guideltnes on Liqutdity Risk
Management Framewo.k and Liquidity Coy.rage Ratio (LCR)are mentioned as betow:

49.1 Funding concentration besed on significant counterpartyi (both deposits and borrowings)

As at
31 MarEh 2024 31 March 2023

Number of significant cDunterparties

Amount

Perc€nlage ol funding clnc€ntration lo lotaldeposits
Percentage ol,undrng clncentratjon to total liabiities2
slgnfiorn tuieaary 6 3s deift{ n RBI c@lar R612019206a DoR.NBFC (PO)CC.No r0z01t 10001/201+2odgEnNovMb.r4,20196 rrqudny REk MEn.gehenl

25

6,027.56

NotAppllcable
az.a

20

4,503.94

NotApplE€ble

FEm*nt ror NorBdknq Fn6rc6lComp.oes and Coe rnveshent Cmpanres
rTorrl liabilitc! Gpesenle total l6D'riries .! per bala@ sheeL

49.2 Top 20 large deposits
Notfuphcable to the Company as it does nol acc€pt public deposrts

49.3 Top'10 borrowings

As at
3l Harch 2024 31 March 2023

Tolal amounl of lop 10 bor.oHngs
Percentage o[ amounl of top 10 bonowinqs to tolal borrownqs

4.239.76

60%

3,487.53

59%

49.4 Funding concenlratiofl based on significant instrumenuproductr

Name ol instrumengproduct
31 ilarch 2024

Percentage of
total liabitities 31 March 2023

Perccntage of
lolal lrabrlities

Term Loans

Cash credil / Overdraft / Workrng caprkldemand loan

Market linked Deb€nture

Subordrnale-debentuaes

Non convertrble deDentures

5 044 02

't ,1 14 50

100.00

310.00

531.25

69% 3.680.02

1304.43

600 00

260.00

31.25

60%

21%

100/o

rsE if@l i.sttuoenl,hrod@l 6 as defned in Rsl CrcuLr RBt2o192o/8a mR.NEFC (Po) cc No.1o2l03.10.001,2019-20 daled Novohh€r 4, n 19 on Lqudrty Risk M.Mcemenl
F6mM.t tur NoFBdtung Fnanoel Companies a.d Cm lnlestnst C@pa'er'.

49.5 Stock ratio

As at
3l March 2024 31 March 2023

(i)

(,,)

0,0
(iv)

(v)

(vi)

(vi,)

(vrr)

(ir)

Commercial paper as a percentage o{ lotalpublE funds'
Commercralpaper as a percrenlage ot total ltabilities

Commeacial paper as a percenlage ol lotal essets
Non convertible debentures (originel maturity of less lhan one year) as a percentege ol total publlc funds
Non convertible debentures (origrnal malurity of less than one year) as a percentage ottotal tiabilities
Non convertible debenlures(original maturiry ofless than one year) as a percentage ol totalassets
Other short term liabrllies as a percenlage of total pubhc funds

Other shorl term labr €s as a percenlage of tolal labrl ties

Other shorl term liabilrlies as a percentege ot totatassets

Nol appllcable

Nol apphcable

Nol epplicable

Not applicable

Not applicable

Nol applrcable

4Aok

38%

Nol appk€ble
Not appllcable

Nol applicable

Not applrcable

Not applicable

Not eppliceble

590/o

56%

45%
PublE tunds as dehned h Masler orcton - NorBank'.o FnancialCompany,Sysremr€rty tmpoda.r NoeDelos[ iakng Company and O€posrt laknC ComD.ny (Resete s..k) D,ecxon
016.

t,l,.s

JiILS

'JB

49.6 lnstitulioflal se!up for liquidrty risk management

Refer nole 43.2 of the slandalone financials sletements



J,I{;\-s FINANC IAL SERVICES LIMITED

NOTES FORMING PART OF THE STANoALoNE FINANcIAL STATEMENTs (confinued)
FAR IHE YEAR ENOED 31 MARCH 2024

49

{uPdaled as on 2r Ma,(h 2024)on 6uid€lines on Liquid'tynirl ManaS€menr rram€work.nd t iquidity Coveragp Ratro (t-CR).re rn€nrioncd a5 t}etowr lco.rn.ru€d,

Quarterly liquidiry cove.at€ ratio torthe year end€d 3t Ma.ch ZO24

Hlgh Q!alityl.lquid Ass€ts

1 lo(al H,gh Quality Lrquid assers (BaLA)

CashOutflows
2 Deposits (for depos trakinScompanie,
3 Unse.ured wholerale lundinr
4 Secured whol€sale f!ndrnt
5 Addition.l requir€m€nts, of which

(r) O!tl ow! related ro d€nvative €xposures and other
collateral req!irements

(ri) Ourflows re ared to loss of Iundrng on debr producc
(iir) Credit and liqurdrry faciliries

6 Other conr.acr!al f!ndint obligarions
7 Other conl,nBent fund,nB obtiBarions
8 Total.arh outtlows

9 Se.ured lendinB

10 nfows fror fully performtltg exposures
11 Ofier.ash nl ow5

12 Iotalcash inllows

Quarterended 31 March 2024

Total
TotalUnw€itht€d Wel8hted
valu€ {aver!r€) value (av€ra!e)

5m 51 560 sl

N/A N/A

155.09 178.3s

13

74

15

481 39

115.64

434 53

t7a.2a

210.41

401.12

2!1.52

100 59

203.7r

Qua rter e nded 30 Jun. 2023 eu. rt€r end€d 30 Septembe I 2023
Total rotat

TotalUnw€ithted w€ighted rotatUnwclghtcd Wei8hted
v.lue {.wr.se) v.lu. (averase) vatuc {av€r.r€l vatu€ (avererel

481 39

Ouarter ended 31 D€(ember 2023

Total
TotalUnweithted W€ighted
v.lu. {av€rase) valu€ (averere}

407 12

273-47

434.53

155 03

182.96214.27 189 24 201 19 231.37

304.31 349.95 !1f.99 3E8,59 452.65 532.05 356.27 409.71

445.32

270.65

333.99

202.99

417.77

322.29

312.83

24t 12

505.73

277.40

380.05

208 05
544 2t
155 43

408 16

1,16.57
715,97 536.98 739.40 554.55 7U.13 588.10 599.64 s24.73

TOTAI HQLA

Total net.ash ourflows
Liqu dity coverag€ rano (%)

Total Adiusted vatuc

481 39

87.49

550 23%

4t4 53

97.17

447.14%

TotalAdjutred Valu€
447.32

133.01

306 23%

IotalAdiusted Value

560 51

102.43

547.22%

Totaladlusred value

,L u

.AI o

J
7 l'!1



JT{A.S FINANCIAL SERVICES LIMITED

NOTES FORMING PART OF THE STANDALoNE FINANcIAL STATEMENTs (continued)
FAR fHE YEAR ENDED 31 MARCH 2A24

(uPdated as on zl March 2024)onGuid€liner on tiquidityRi3k Managemenr f.amework and riquidity coverate Ratio {LcR)ar€ menrion.d ai b€tow: lco, rinu€di

Componentr ol HighQuatity riquid A!sctl (HqtAl

qua rter e nded 30 I une 2023 quarter end€d 30 5e pte mber 2OZ3 euart.r € ndcd 3 r Oe(€ mb€r 2023
Total Unw€ithted Totat Totat Unweithted Torat ToBtUnwe,thred Torat
value {aver.C.) w€ithted v.lue (averasel weishted vatu€ (avGrare) w€ithr€d

valu€ (everar€l vatu€ (av€r.s€) vatue (.v€ras.)
481.39 481.39 434 53 434.53 401 32 407.32

Quartercnded 31 M.r(h 2024
TotalUnwei8hred Totat
Valu€(a!er.8.l W.lthted

Vatuc l.v€r.gel
560 51 550 51

1 Assets ro be rncluded a5 HQtA withour any harrcut

2 Assets to be considered for HQLA with a minimum harrc!t
ol75%

3 Assets to be conedered for HqLAwth a min mum haircut
a|50%

4 Approved3ecrrtiesheldaspertheprovisionsof secron
45 tBofnErAct
TotalHQtA 481.39 481.39 434.53 434.53 107.12 407.32 550.5r 560.51

qua edy liquidity (ov€rate ratio for th€ycar ended 3l March 2O2t

qlaner ended 30iun.2022 Quarterended JOSeptember ZOZZ

Totat Torat
Totalu.w€ithr€d werthted TotatUnw€ighted WGtthted
value {av€rase) value (averare) valsG (av€rase} vatue (averase}

598 82

High QualIy Liquid Asrers

1 Total Hrth QuaIry Lrq!rd Assels IHQLA)

2 Depositi (for d€posrt takrng companie,
3 Unsecured who esale fund nt
4 Se.ured wholesale f!nding
5 Additiona requirements, ofwhich

(i) Outflows related to derivat,ve expor!r€s and other
collatc.al requir€menrs

(ii) Outllows relar€d tolossof lundin!on debrproducts
(iii) Credil and l,quidiry lacil riet

6 Oth€r contraciual fundrnt obligaUons
/ Other co.t ngert Iunding obliBaUons
8 Total (asn outflows

Qualter ended 31 Oe.emb€r 2022

Total
TotalUnweilhred Weithr€d
val're {averar€) value (av€raB€)

411 84

t27.46

43184

146 s8

Qua4erended 31 Mar.h 2023

Totat

TotalUnw€ight€d W.ithted
valuc {.verasGl valq€ (av€.are)

488 51 488.51

N/A N/A

146 64 16R6A

430.50

87.44

68.28

430_50

100 s6

18.52

59E.82

13.33

103.46

15.33

l1a.97

62.A4 t22.49 t41 32 r87.40 215 51
12.?6

179.53 206.s7 155.72 179.08 250.35 287.90 334.04 384.15

H

.l.l-la,s 9
1

i:r



4'IA-C FINANCIAL SERVICES LIMITED

NOTES FORMING PART OF THE STANDALONE FINANCtAL STATEMENTS (Conttnued)
FOR fHE YEAR ENDED 31 MARCH 2O?4

(r ln crores)

49

Quad€rly liquidiry<ove..te rario for the veer€nded 3tMafth2021 (Continuedl

(uPdated as on 2l March 2024) on G u ideliner on tiquidiry Rhk Manatement Frameworkand tiquid ity Cov€rage Ratto (tCR).re mcntion€d ar b€tow: fcorrlru.d,

Quart€r end€d 30rune 2022

Total
TotalUnweithted WelShted
v.luo {awrase) v.lue (aver.B€)

Quarterended 30 Sept€mber 2022

Totrl
IotalUnweighted W€lghted
valu€ (averar€) valu. (.vcraF)

quarter €nd€d 3l D€cember 2022 quan.rend.d 3r March 2023

Total fotel
TotalUnw€ighted Welghted TotalUnw€t8ht€d WetthtEd
value (av€ras€) value (av€rare) vatu€ (avel.r€l ValuG (.v€r.re)

9 Secured lendin!
10 lnflows f.om lullv perfo.m ng erposures
1l Other cash in{lows
12 lotal.ash inllows

350.98

184.05

263.24

138.04

407.57

434 13

305.68

325.59

452.15

247.34

339.57

185 51

444 06

301.39

333.04

726.04

13

74

15

Tors HQLA

Tolalnei cath ourflows
L,q!idity coverate rat,o (%)

TotalAdjusted value
598.82

51.64

1159.55%

TotalAdjusted valu€
430.50

96t 51%

431.84

7 t.94
599.91%

TotalAdjust€d v:lue
484 51

96.0{
504.67%

535,03 401.27 841.70 637.27 700.10 525.07 745.45 559.09

TotalAdiusted Val'Je

qL,an€r ended 30iun€ 2022 qua(erended 30 Septenber 2022 quarter ended 3l Oecembe.2o2z qu.rt€r end.d 3r March ZOZ3
Total Unw€ighted Total Torat Unweight€d ]or.t Total Unweithred Totat Totat t nweiShr€d Toral
value (averase) weirhted Valu€ (averar€l w€irhted vatue {avera8e) weirhted vatue lav€.arc) weighred

value (av€rase) value (averase) vatue (averase) vatu€ (averare)
593.82 598.82 430 50 430.50 431.84 431.84 488.51 488.51

componef,ts ofHith Qualiry Liquid Asset! (Hq6l

Assetsto be n. udedas HQLAwithoui anyhalrcut
Ass€ts to be considered for HqLAwith a rnrnimum hair.ut
at t5%
Assec to be cois dered lor IIQLA wirh a mrnrmum harrcLrt

a{ 50%

App oved (F(u'rtier held es per the p'ovr'ons of se(t|on
4518 of RBlAct

TotalHQLA 598.82 598.82 430.50 430.50 431.84 431.84 488,51 488.51

d6.d.ts

I

c)



,!T{AF FINANCIAL SERVICES LIMITED

NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS TCont,,Ued,
FOR fHE YEAR ENOED 31 MARCH 2024

49
(updatcd as on 21Mar.h 2024)on Guidelin€son tiquidiry Riri Manas€ment trameworr and tiquidiry Coverate R.tio (t CR) are m€mion€d as b€tow: fcorairu€d,

cons dered byapplynt a stress of 15%. Sim larly, i.flows {or the Compznyisarived at by considering allexpe.red and convacted inflows by apptyint a ha rcutof 25%.

March 2022 respective y wh ch il gradua ly requ red ro be increased to 1OO% by 1 O€cember 2024.

['1. S

I ,.i 
",,'

l

o



6AF FINANCIAL SERVICES LIMITED

IOTES FORUNG PART OF IHE STANDALONE FItlA CUL STATEIEITS (Corlrueo
FOR fHE YEAR ENOED 31 ,lrtRCH za?l

(t ln Crde!)

50 Oi.crcur. ln.@rd.nc. rtth Rg no0trc.tlm no. llE,ll0zo-Z1tt? tERNo.BP.EC?l/:11.040a!rm2E2r d.t rr 6 Augu.t 2O2o.rn
RA/2021-22!2 mR-:iTR-REC.1Z21.U.O.6tm2t-22 ddr<l 5 Ly 202't ..! a fottorr:

Typ. of R6(ructu.ing Und.. CDR Mach.nilm and t nd,!r SME Mt R6tructurlng Mei.nllm A..i A. at
!r x.lEt 2o2a ti f,..Eh 202r

llo. ca mi,1t3 tDstructur€d' 1

0.45
175

2.63
'c{fi&liE no or@nt rBrru.tur.d huvnro @t ridi)s !sdcd.
- ridrdrE rnR Frrtr d 3!ic..a b.E

Oi.rlosur! ol r6uucturud .ccoona. .r r.qulr.d by th. NafC M..i.r Direction. l..u€d by RB

For the y.ar.nd.d 31 ila.Eh 2024

Typ€ of R6tructlring ' olh.r.'
Stlndrd Slbstrnded Ooubfll Total

Rcstudrsd A.€Drnls as dl Apdl I ol lh6
0.10 0.10

O,G 0_@

FrEsh reslrudonn€ duringlh€ ye€r

UDgradato.'! lo Btructured slEriEft,
calegofy during rhe FY

Roslrudured llandard advance! !M ch No. of bdroyars
ce5se lo atlract high€t proesmiog and / Anount out3tandang
d sddtjdr.l .isr !.Eighl sl th. eod o{ lhe
FY and helE .€€d nol be shoerl as
r€.trucbrrcd srandard adva--es at ltt6 P'ovidoi lh6ff '
b€sinninq of lh€ nen FY

Oorvngradalio.rs ol re.lru<rn€d accounts

Wriie-ofls / S€tt€.nenls / R6coverie3 ol
rdtructured ac.orints during the FY

(o.0s)
(0.03) (0.03)

Reshrcturcd A.Eounb as c.r
Ma.h 31 o( th€ ry (crxing
nsures)

o.o2 002

'Represenl amol.rll bss han sO,00()

t

M

A

(0.@)



4A5 FINANCIAL SERVICES LIMITED

iIOIES FORHING PART OF lHE STA{DALONE FII{ANCIAL STAIEIENTS (Corrrrhued,
FOR fIiE YEAR ENTEO 31 IIUIICH 2C21

(l ln Cro.os)

Dl.cb.uE ol Grructulld ..cdlnb .6 r€quirtd by tn NBfC f,.rt r Olrlcuon. i.6u.d by RB

Fo. tE Fa. .ndod 3l frrch 2023

TyF of R6trucb.ing - oai.ts'
S!.nd.d Ssb-Shndad Ooubrul L6t Tot l

Re{rudured A..dnts .. m Apr r ol lhe
o.25 o.25

o.05 0.05

FrBsh €sbrcludng durng lhe F3.

Upgrdatofl! lo r€.lructrred standard
cal€gdy during the FY

RsJirctrEd cmdad sdvace. *lich ib. oa bor6Er!
c€43€ to allracl high€f povisiooing md / Anounl oir6tandi.E
or sddilimal nsr Meighl at lhe end ol lhe
FY md helE m€d nol be siorn as
rBtrucur€d standdd ad, es 6l he frdJd th€.dl'
b€ginning ol Ul€ nen FY

tlo or bdrDrEr!a,*E iarih! ol El,ldtnEd ac.!r$l3 -

;#;;- A,iEJ crnqztdhs
_ Provi'ion flgEqt,

\/ll/riia-of,s / Setusn€nB / RaEid of
rE trudrred @unts drnng ltE FY

(0.15) (0. t5)
(0 02) (0.02)

R6lruclured A.counb s. ur
Mrd! 3i cd tt€ FY (cblrng
69u6)

0.10 0r0
0.@ 0.@

'Sinc€ tfie dis.lcsure ot rBructurcd advancs acEounl p€rlalns lo seclion 'Oh€€', he 6Rl lv/o s€clioo3, nanr€ly, Und€. COR Medalsm'
ld Urder SME O€ol Re.tuclurirE MechaNsh as p€r iomat PrEscriDad in tle guidelnes ar€ no( inclx,ed do'r€.

. Prola*)ns co.tlkte.ed as Fr ECL

i5



JflAS FtNANCtAL SERVTCES LtMtTED

NOTES FORMING PART OF THE STANOALONE FINANCIAL STATEMENTS (Co,.JnUed,)
FORTHE YEARENDED 31 MARCH 2024

.{ Disclosures requjaed in terms ot Annexure Vll of the iraster Direction - Reserve Bank of lndia (Non-Banking Financial Company -- Scale Based Regulation) Directions, 2023 dated 19 October 2023 (updated as on 21 ilarch 2024) on Disclosures in Financiat
Statements- Notes lo Accounts of NBFCs a.e mentioned as below:

AlExposure

l) Exposure to realestate sector

Category at

({ ln Crcres)

Total Eryosure to Real Estate Sector

2) Exposure to capital market

Total exposure to cepital martet

31 March 2024 31 March 2023

a) Resrdential lvlorlgages -
Lendrng lully secured by mortgages on resrdeniial properly lhat is orwill be occupred by ihe borrcwe.o. that is rented.
E-xposure would also rnclude non-rund based (NFB) lilnrts.

b) CommercialReal Estate -
Lendrng secured by mortgages on comrnercral real eslate (office burldrngs. .etarl space multipu.pose comrneroat
premrses, multrfamily residenlral burldrngs, mulli tenanled commercial premrses. rnduslrial or warehouse space
holels, land ac{ursrtion. developoenl and construcuon. etc.) Exposure would also include non-fund based (NFB)
limrts.

c) lnvesLments rn Modgage-Backed Secuntres (MBS) and olher secuntzed exposurcs -

ii. Commercial Real Estate

't 1.49

,l85.05

'196.54

6.'t4

2.36

21.30

r07.50

12E.E0

4.68

Fund based and non-tund-based exposures on NalonalHousrng Eankand Housrng F nance Companies.

31 March 202a 31 March 2023
i) Drrecl jnveshent in equty sharcs converiible bonds, convertble debentJres and unrts of equ rty oriented mutual
tunds the corpus of ltnrch is not exclusrvely rnlesled in coporate debt '
rr) Advances aga nst shares/ borlds/ debentures or other secunnes or on clean basrs to indlvlduals for Lnvestment tn
shares (ncluding lPOs / ESOPS). converlible bonds. converlrble debentures, and units ofequ ty oaented mutuat

r, Advances,or any olher purposes rhere shares or convertble bonds or conved,ble debentures or uoits ofequity
odented m!tualrunds are taken as primary securrty

iv) Advances for any other purposes io the exlent securd by the collateral secunry of shares orconvetubte
bonds or converirble debentures or units of equity oriented mutuat funds Le. shere the pamary secufity other than
shares / convedible bonds / conve ble debenlures / unrls of equrty oriented mutual tunds does not fully cover

v) Se€ured and unsecurcd adyances to slockbrokers and guarante€s rssued on behalf cI slockbrokers and nErket

vi) Loans sanctroned to coForales agarnsl the security of shares / bonds / debentures o. other secuntres or
on clean bas s for meeting promoler's contnbulron to ihe equity of new companEs rn an|crpatron of ra sing resources

vir) Bndge loans lo c!mpanres agarnst erpecled equiV noEE / rssues

vrr) Underwn!ng commrirnents laken up by lhe NBFCs rn respect of pnmary ssue or shares or convertrbte bonds or
convertrble debenlures or unils of equityorienled mutualfunds
jx) Frn3ncrng lo stockbrokers lor rnargtn trading
x) All eposures to AlterEtive lnvestrnent Fundsl
(i) Caiegory I

(ii) Calesory ll
(i D Category lll

9

EF

-a=o

' Excludrng rnvestment rn unlisted subsidianes

t{.

O

43.658.50



.,NAF FINANCIAL SERVICES LIMITEO

IIOTES FORxlt{G PART OF THE STANDAOT{E FIxANCIAL STATE ET{IS (Coaoru.d,
FOR fHE YEAR ENOED 3I MARCH 2024

(? h CrcrB)

 lE p. i. (.onnnu.d)

3, S.cro..l .tpGurr

5l Utrtr.dg.d tqllgr coffiy.4o.urc

xt2a a! .r 3t I.rEh m2!

Totd E4a!,t G.o.. NPA!

'1. AgdcutErc md AllLd A.tiYid6 1,0@ 4a

125
472 S

36.5A 3 66X 674 t2 r0.11 2

9.18
9.14

2.'17*
2.'17*

270 25
270.25

E54
E.54

3.i6!(
3.i61(

i rriEpo.t OF.a!o.s

iii NBFCS

49820
2,576.@
3,274 70

e4 52

7,1y 43

24.76
6.44
10.@
31.S

157.30

5.77*
3.35t
0.31%
3.79a
2.1

z41A
2,117.18
2.54 39

66i5 A5

5,55 69

13.45

82 A5

10.31

30.74

137.3A

5 tsla
3.91*
0 35t6
zt 6saa

2&1

62527
6?527

24.21 3.87r.
3.87!.

12

12

I a
62

9.$
9.9

2 35*
215*24.24 I

' kdd6 on b€lrE€ lhet drl on+6EE slEl ooclrE
'TtE a!o/€ dassifcardde rddes b€larE d +.Ead lscawdl6 6 srgEd po.dol6 (Rsfs. rci. 10)

4) lft_.A.osp 64o.u@

PqEl4€ ol inlr+gc, oeGugs ro tolal s{ollr€ oa ttE NBFC d bdroi6rs/d.6lom.r!

61.55
6t 55
0 03!a

!l IrEh 2O2la 31 Madr 2@3
116 55
46 55
o 77t

rno,t ol rfa{ru+ €rPo6rrE3

snotnl c, loP 20 |nua{roi.P o@G@s

3t t..ri 2OA !i leh 202!

t,l. s
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JI{A-S FINANCIAL SERVICES LIMITED

NOTES FORMING PART OF THE STANOALONE FINANC|AL STATEME TS (Corrinued)
FOR THE YEAR ENDED 31 MARCH 2024

(< lo Crcres)

B) Related Party Disclosure

Sr No. Nature ofrclationship (where therc.E rGnsa.rions)

Key managemenl personnel l'KMP')

MAS Rur4 Housuq & Modqage Finance Lmled
MASFIN lnsurance BDking Pnvale LmiFd
Mr Kahbsh C. Gandhi(Chairman €nd managrng d@cror)
M6. DaEhana S. Pandya (Oirector and ciieterc@Uve ofrEr)
Mr. Balabhaskaran Nat (lndependenr dtecto.) (Eured w.e.t 31 March 2024 )

Mr. Umesh Shah (lndependent d@ctoo

Mr ChetanbharShah (hdependenr direclo.) (rerred we.t31 March 2OZ4)

Mr Narayanan Sadanandan (appoinled we f 21 June 2023\
M.s. Daksha Shah (lndeDendent drecroo
Mr Ankrl Jam (Chief financdt offer)
MBs. Rddhr Bhayanr (Compt€nce Offce,
Mrs. Shrela K. Gandhr (elatrve or Drecroo

M. Kambsh C. Gandhr (As Ercculorofq otLareMr Mukesh C Gandhr retarrve otKMp)
Mr. DhvanilK. Gandhr (relalive olDr@to.)
Mr. Sauml D. Pandya (.ebnve of Drcctor)

Ms. Ohnt K. Gandhr (rehtrve ofDfeclor)
PauEviUmesh Shah (€huve of Dtr@loo

Pra Una lyla*ennq Pnlale Lmiled (EnrV rehred to Otredon
Anamaya Cap{alLLP (Enlhy rehled lo Drcclor)
Umesh Ralanikanr Sh€h HUF (Enlity retaled lo Dtrecroo

5 Olherrchted oarles

Related Party

Subsrdiaries

Items

Borrowngs
Deposr(s

Placement of deposirs

lnveslrhents (Maj(mum durng ihe year 31st March 2024 61.55and31slMarch2023 4A.55)
Purchase of f.xe<Uother assets

Sale of fixedoErcr ass€ts
lnteresl paid

Drvrdend paid

Erpendrlure rei.nbursed

Olhe.s

As at As at
3'l March 2024 31 March 2023

Outstancling at the year end /
the

61.55 6

l.Ozl

't.50

Borrowngs
Deposrls
Placemenl of deposrts

Purchase o( fixed/other assets
Sale ol fixed/other assets

Remuneratron (includrng bonus)
Dlvdend paid

Olhers

64.09

0.59

148
4E.03

.50

50

0

c.

I

W

u.

3



.{T{AS FINANCIAL SERVICES LIMITED

NOTES FORiIING PART OF THE STANOALONE F|NANC|AL STATEMENTS fcoarinued)
FOR THE YEAR ENDED 31 MARCH 2024

ia ln Crores)

B) Related Party Oisclosure (Continued)

Related Party It€ms

Oirectors

Relatives ot Director

Aorrowlngs

Deposrts

Placernen I of deposrls

Purchase ol fxed/othe. assels

Sale of fixed/olher assels

Remuneralion rmdud.ng bonusl rNet ol Cmss Charges)

S tlrng fees

Olhers

Borrowings

Plac€ment oI deposits

Purchase of fixed/other assels

Sale of txed/other ass€ts

Rem'rnerdtron (rncludrng bonus)

Drvrdend pard

Olhers

Bo.rowings

Deposits
Placement of deposrts

Purchase of fixed/olher assels
Sale of fixed,/olher assets

Drvdend paid

Others

OuEtanding at the year.nd /
transsction during lhe year

31 March 202it 31 Matcn 2023

7.19

0.34

574
226
009

1.22

't5.79
0.95

11.56

10.62

't7.01

8.09

12.51

0.50

Olhers Related

0-69 050

Borrowngs
DeposrLs

Placernent ot deposrts

lnveslrnenls (Meimum dunng lhe )ear 31st March 2024 :61.55 and 31sr March 2023 46 55)

0.59

61.55

93.00

7.19

14.32

0.09

46.55
Purchase of fixe<Uolher ass€ts
Sale of nxed,/olher assets

Remuneraton (includins bonus)

Srnrng rees

Expendrture rermbursed

Oihers

9.00
19.57

0.34
't.04

1.50 1.4 8

,:tT I _i

_-a-\'.'|

A

'Represenis arnouni less ihan { 50 000
69.63

'i.



tflAS FtNANC|AL SERV|CES LIMTTED

I{OTES FORMING PART OF THE STAr{DALOIE FtNANC|AL STATEMET{TS (Conr:nued,,
FORTHEYEAR ENOED 31 MARCH 2024

(l ln Crores)

C) Disclosure of complaints

,,) summary information on compraints received by the NBFcs from customers and from the offices of ombudsman

C) Disclosure of complainl8 (Continued)

2, Grouncls ofcomptaints received by the NBFCS from customers

G rounds ofcomplaints, (i.e. comptaints retating to)
complaints
pending at
the beginning

% incre.se/ Numtr of Of 5. number of
(dec.ease) in the comptainE comptaints
number of pending d the pnding beyond
complaints end ofthe year 30days

4

11

'12

129% 37

5532
As al31 March 202?t

Bureau Updaton lssue

Colleclion Calls
Drsb / Payrnent retated
EMI and Tenure

Loan DocunEnts related

Transparency and drsctosures

129%

246%
23%

(76%)

(93%)

(67.4)

600%

l4o%)
190%

48r%

2

6

4

2

33

3

4

2

526

1,698

162

62

2

14

56

3

u
122

Oihers

Total

As at 31 March 2023
BureaLr Updallon tssue

Colleclion Calls
Drsb / Payment retaed
EMland Tenure
Loan Documenrs rclarFd

Loan Setuement
Transparerrcy and drsclosures

Oihers

Total

11 2,729

230
444

132

255

30

43

6

5

29

21

995y0

100yc

1oavo

126500/a

14000/0

330%

t43%)
100%

o%

2500h

1

2

1

4

2
1

5

LSE

!.la:-l?

(',:'a

Complainls received by lhe NBFC from its custo.ners (refcr note betow)
Number of complarnts p€rdrng at beginnrng of sle !€ar
N umber or cDmplaints received during lhe year
Number ofcrmplaints dtsposed dunng the year
Olwhich. number otco&ptainls rejecled by lhe NBFC
Number of clmpJaints pending at lhe end of lhe year

Maint inable complaints received by tie I{BFC from Oft5ce ofOmbudsman
Numberof maintainabte comptaints rec€rved by the NBFC trom Ofiice ot Ombudsman
Of5. number ofcomptaints resotved rn hvour of the NBFC by Office of Ombudsntan
of 5 number of comprahrs resorved ihrough concrlation/nEdratiorvadvrsones rssu€d by omce of ombudsman
Of5. number ofcomptarnls resotved aier passing of A$ards by Oftce o, Ombudsman agarnsl ihe NBFC
NumberofAwErds unrmptemented wthrn the stputated tJme (other than hose appeatedt

1.

2.

3.

13.

4 11

S. No Particulars

direclly and lrom the office of Ombuc,srnan
Notei This includes totalcomplarnt rec€ived by N8FC f.om customers

31 Uarch 2024 31 March 2023

76

Nit

Nrl

Nil

34

34

Nrl

N'l

Nit

5

5.1.

s_2

6

14

2,729

2,739

1

1,1S3

1,'180

193

[.

20G9% 14



4A5 FTNANCTAL SERVTCES LtMtTED

NOTES FOR ING PART OF THE STANDALONE FINAI{CIAL STATE E TS (Cor,irued)
FOR fIlE YEAR ENDED 31 MARCH 2T21

F ln Crores)

52 lnfonrlatl,on a! .Equl,Ed ln tenns of Par.gr.ph 19 ol the RBI Xaster OllEc{on ONBR. PD. 008/O3.to.tt9r20l6-17 dated I
SeBomb€r 20t6 "Ie.te. DirEctlon - t{on-B.nklng Financlal Company - Syatemlcllly lmportant Nolll-Depotlt taklng Company
and Depoalt taklng Company (Re3erve Bant) Dlractlons, mt6 are nreotioned ar below:

Liabiliues slde

52.1 Loans and adyanc.. availed by the BFC! lnctuslve of interest accrud theEon but not paid

Year end6d 31 X.rEh 2OA
Amount Arnount

outstanding overdue
645.67

310.3,1

(a) Debentures SeoJred

. unseorEd
(olier tl€n talling within the meaning ot Puuic deposib')

(b) Oefened credits
(c) Tefm loans

(d) lnbr-co.porete loans and bonor/irE
(e) Commercial paper

(f) OtlEr loans:

Frorn banks

'Pleae see note 1 beloar

't.156.68

1,116.95

522 Break-up ca (1)(0 above (drtstandirc puuic deposds rdusive of in€rest eu€d fpreo.! h.It nd pao
(a) ln the form oI unseoJ.ed debentrres
(b) ln he form ol partly s€clred clebenfues i e debentures wtEre there is a slb.tfatl in the value
of seoJdty
(c) Other public depGits

'Please s€e note I b€low

Ass€ts GIde:

52.3 Beak-up of loanl and advanc€s includlng bllb ocolvables (other thsn those tnctuded h (4) below)

(a) SeoJ'€d
(b) UnseoJrcd

Amount
outltandlng

4,961.45

2,303.26

52./t Break up ot l4r€d a3sets and stock on hilo and other als6ts counting towaad3 alset financing activitiea Amount
outatandlng

(i) Lease assets induding lease rentals under sundry debto.s:
(a) Financial lease
(b) Operatj@ lease

(ii) SbcX on hire induding hlre cherges under surdry (bbtns
(a) Assets fi hire

(b) RepGsessed asets
(ii) OtlEr loens counlirE lo*ards asset finarring aarivitas

(a) Loans where asseb have b€en repossessd
(b) Loans oher than (a) above

M
NA

M

8.16

A

c



.fiCAF FINANCIAL SERVICES LIMITED

NOTES FORlrl G PART OF THE STANOAONE Fll{Ar{CIAL STATE EITS (Coalrhued,
FOR THE YEAR ENDED 31 MARCH 2T24

(? ln Clores)

52.5 BrEat-up ot lnv6t nont!

Cuneri invesfnenb :

I QrDt€d l

(i) St|ales : (a) Equity

(b) Prefe.ence

(ir) Debentues and bnds
(iii) Units of muhial tunds

(iv) GovemnEnl s€or.ities
(9 Or|ers (please specin

2 Unquoted :

(i) SlEres: (a) Equiy
(b) Preference

(ii) Oeb€ntires end bonds

(iii) Unils ot mutual funds

(iv) Govemment sedritj€s
(v) Others (Aitemate investrnenl fund and pass throogh ce.t licates)

Long team invesbnents :

r Quoted :

(i) Share.: (a) Equlry
(b) Prele.eoce

(ii) DeEnures and bonds

(iii) Unds of mutual funds
(iv) Govemmer s€qiritics
(v) OI,Ers (Altemat€ investnenl fund and pass thrDogh cadmcate3)

2 Unquoted l

(i) SlEres: (a) Equity

(b) Prdereice
(ii) Debentures and bonds

(iii) unlls of mutlal tunds
(iv) GovemdEit seoritjes
(v) OtErs (re{e. noie 9)

Anount
outttandlng

37 32

379 60

130 57

61.18

614

35 09

m00
't9 21

8.46

52.6 Borower grouFwi!€ classificauon of aslet! financed 6 ln 52.3 and 524 abow: Armunt
outst nding

Amount nel o, provisixa
Securad UNocured Total

4,912 81

4,912_41

222_6
2.22-86

7,135.67
7,135 67

Please see Note 2 belo.,
Category
1. Related parties -

(a) Sub6lriaris
(b) Companies in ihe same group

(c) Otller relaH panj€s

2. Other than related panies

Total

52.7 lnvestor grour,-wlle classificatlon of all lnv6lrnenb (cu.rEot and long term) in 6herea end s€cudues (bdh quoted md
unquoted):
Please see mle 3 bebw
category llartet Yalue, Book Yaluo

break uporfair {net ol
Yalue or NAV ProvfuioG)

1. RdaEd partks _
(a) SuBirianes (refe. note blorr) 754€ 61.55

(b) Companies in the sanE group

(c ) Or€r releled padils
2. Otlter han relaled pades 726. I 6 7m-16

Total 801.6,1 787.f1

- As per hd AS is.sued by Minisfy Of Corpo.ate Afrairs (refer nde 3 below)

Nde: Subsiiiary cqnpany bdng unllsted, value is derived based upoo the nel asset value as sllown in tlE subsrdiary @npany ba/arE
sh€et as on 31 Mar.i 2024.

M

/. *"

4



sAF FTNANCTAL SERVICES LIMITED

OTES FOR I G PART OF THE STANDALOIE FINANCIAL STATEI{ENTS (Coar]inueq
FOR THE YEAR ENDED 31 MARCH 2021

({ ln Crores)

52.8 Othe.lnfo.ruuon
Amou

ouEiandlng
(i) Gr6s m+perfdming asseB

(a) Related p€rtjes

(b) Olher 0lan rdahd parties 190.58

(ii) tl€l norFperfo.ming asseb
(a) Related partes
(b) otlEr tlEn relaled parlies 116.41

(iD Arsets acqurcd rn satjsr&t t of debt
Notl3:
1 As (bfined in pdr Evii of lEragraph 3 ol Chapbr . ll 0l tl€se Oireclims.
2. ProvisonirE noms shall be applcable as pres.ribed in hese Directons.

3. Att lnd AS issued by MCA are applicable induding for valuaton ol in\€stn€flts and olher asseE as also a$€B acquired in

satishctim of debt Horcver, mrket vaiu€ in rcspect ol quobd in\resunenb and breat up / fair value / NAV in resfd ol urqlbted
in\resun€nb sh6tl be disdosed ires@ve of whettEr tl€y ale d6sified as loflg lerm (al'Enis€d ct in the case of lnd AS) or ofient
(al fair value in the case of Ind AS) in (5) abov€.

53 Dlrclosur€c s! requl.ed ln t .rns of RBl notification no. DOR ([BFC].CC.PD.No.10912210.106,2019-20 dat6d 13 Harch 2020 on

lmplementation of lnd AS.16 mentioned dt beloY :

Ar Et 3l HarEh 202tt

116 ,t1 19.45 51.72r90 58 74_17

Stage 3

19.45 {.72r9058 7+17 fi6.4t

Stage 1

Stag€ 2

Stage 3

7 .al 1.97

7 t.0.8:,

(sF(3H4)

Slandard

Subtotal

Stage 3

28.3t)55.25

81.69IAAl 47.15

?p85.57 26.96

allow cea
(piovlrlon3) .g
requlrrd undar

lnd AS 109
1

Strage 1

Stage 2
Stage 3

Total

Glind tolal

Stage 1

Slage 2

Gr6a
carrylng

amount aS
p.r lnd AS

3

A.sot ch.sifrcauon ar p€.
Rgl norms

t{et canylng
amount

P.ovbbns betw€en lnd AS
Equlred e F 1o9 proYldonr
IRACP nornr!' and IRACP

nonna
6 (/) = (4).{6)1

Perloming a$etg

Non-perto.ming a33ds (- NPA")

Sub6tandad

Dorbful - up to 1 year

1 to 3 yea6
llbre flan 3 years

SLrbtotal for doubtful

Lo6s

suHotal b. NPA

Other items srdr as
gua€ntees, klan cdnmitrEntt,
eb whi$ are in ttE scope of
lnd AS 109 bd rlot coveed
undef qrnent lncon€
R€aoonilion, Assel
Classificatioo and Provisionim
flRACP") no.ms
Subtotal

Stage 3

Shge 3
Stage 3

Asrat
classificatlon
as pe, lnd AS

109

2

27 A5

0.45

N-21
26.m

r36
25 61

v.72

29_21

26.06

74.17

27 85

0.45

19.45

7,026.21

11162
1S_54

6,997.00

88.56

116_41

7,Om 21

11462
6,997.00

88.56

1.36

25 6'l

A



53 Dlrclosu.e3.! Equlred in tem! ofRBI notiflcltlon no. DOR ( BFC).CG,PD.I{o.109122.10.106,4019-20 daled 13 allhmmon
lmplom€ntatlon or lnd AS arE m6ntloned as bolowt (Condnuad)

tu.t 31 larch 2021

43,F FINANCIAL SERVICES LIMITED

NOTES FORi,llNG PART OF THE STANOALONE FINANCIAL STATEiIENTS (Cortnsed)
FOR THE YEAR ENDEO 31 MARCH 2024

F ln Crore.)

' cqlIrn€d d tE vd. 3 F tE IRACP ,EG

The impainrEnt allorances under hd AS 109 made by tl€ Compary erceeds lhe total provrsaon rcquired under IRACP (indudirlg

standad asseB proltsioning), as at 31 Marcn 2024 ard 3l Mardl 2023 and accordingly, no amount ls rcquired lo be f'ansler€d to
impairrrent reserve

The disdosure requirernent of the policy for sales out of amdtis€d co6l bosir€gs model poruolios of the Cornpary is noi aPphcaue to

lhe Company.

|.1 s

79.35 13 a2 39.53132_70

Slege 3

132.70 53.35 79.35 r3.92

Grrnd total

39.5t

2 (sF(3){.)

Stage 3

50.1I 23,2

s7.04 6G./tlr03J6 .G0

19.36 s,769.25 26.89

!llowanc6
(provlsloft) a!
llqula€d undet

lnd A,s 109
1

Stag€ I

Stage 2

Stage 3

5,708.05
't 11 3r
132.70

Stage I
Slage 2
Stage 3

Slage 1

Staoe 2

A!3€t classificauon a! per
RBI norflE

Non-p€rfonning .83.{s ('NPA-}
Substandad

Oqrbdd - up lo 1 year

I lo 3 )€ars
l/bre than 3 years

Subtotal lor doubdul

L6s
SUbbtAI fOT NPA

O$e( iterns suci as
guardnte€s, loan coanrr'Enents,
ets wtlrdt are in tte saop€ of
ld AS 109 b(,t n<l coryered
urdef oJfient lrpnE
Recogniton, Asset
Cla3sificalion and Provisioning

CIRACP") nonr6
SuUdal

Net canyhg
amount

PloYlalons b.lwaan lnd AS
rEqulird !t p.r t09 provlalons
IRACP norttl. .nd IRACP

llotltls
6 (r). (.){6)

Stage 3

SlaEe 3

Stage 3

A53et
cla3sificdion
aa pcr lnd AS

t 0!)

Grc!
carrying

alrrcum a!
pcr lnd AS

3I
Poiomlng assqtt

Standerd

Subtdal

30 34

19n
22-74

o_14

22.7A

0-44

13.82

7.56

10 33

39.53

30.34

19.n
53.35

5,8n.71
91.54

79 3s

5,708.05

111.31

5,677.71

91.54

7.56

1S.3

A



4A5 FINANCIAL SERVICES LIMITED

I{OTES FORIIING PART OF THE STA DALOI{E FINANGIAL STATEISENTS (Corlrnrred)
FOR TI]E YEAR ENDED 31 MARCH 2024

(l ln Crqes)

54 The dkcloauner a3 .equir€d by th. ilaster Dircc-Uon - ,ronltorlng ot trauds ln NgFCa bsu.d by RBI dated i€ Saptambo.:'016

Loans to Dileclol!, Sanior Officera end relatlve! ol Dl.odora

There vras 10 insla.Ea of fraud by customer anrounling t 10.87 cro.es reported dunng lh6 year e{ded 31Mardt 2024 (Previrs year
31 March 202317 instanc€s:t '1.89)

55 The Cornpqry har cD.ndied with the RBI orcllar dated 12 November 2021 , "Prudential ff rE on l.EoflE Reao0nitih, A.ss€t
Claseficaton and Provisbaring p€rbinirE to Ad!'dnces - Chrifcalio.E'. orr 15 Feb.uary 2022. RBI allored defernpnl tll 30 Sedernber
2922 d Para t 0 o, this drqlar perbinng lo upg.* of Non p€rfonnirc acaounB Ho^cve., the Cornparry has not opted td this
ddefment.

56 Disclosure 1r p€r RBI notjfcaiton no. RBlrl022-23r2ll DORCREREC.No.2[,03.i0.O01r20ZI-23 on Loans.nd ldyancea -
Reguho., Relt lcuon. - NBFCS

Peatkulaa!
As Et

3t tlarEh m24
Aa rt

3l lla]Eh 2023

Oirecto6 and he|l relatves
Entities associated witrr dircdors and tlEir relatives

Senis Otrcers and heir relatives 0_01

5I FigurEs of p.evixls !e6r Ms been regrouped / redassifed, wheever rccessary, to conespond nith the figures ol the orn€rlt )€ar

ln tems ol our report ol even date attacied

For ukesh.ShahtCo
ClErtered AaEountanb

Firm s Registraion tao: 1 06625W

For and on behalf of tho goard ol olrrctoir ot

lJUt FlnarELl

C. Gandhi
Oieet)

(orN - m04{852)

M. 
"c

9
lj

L!sLJ

21491m21

A 3s.P aChendreah S. Shah

irembership No: O42132

(Dedot A Chiel E oani€ Oficzr)
(DrN - 07510402)

4,y
Riddhl B. Bh.y.nl
(Cornpany Secolary & Condiane Ofier)
(Membership No: 441206)

0.--3"-
(Chcf Finencial Ofr@r)

Ahrfiedabad

24 ted m24



uu(esn M. sHAH & co.
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITORS' REPORT
To the Members of MAS Financial Services Limited

Report on the Audit of the Consolidated Financial Statements

Opinion

We have audited the accompanying consolidated financial statements of MAS Financial Services

Limited ("the Holding Company") and its subsidiaries (the Holding Company and its subsidiaries
together referred to as "the Group"), which comprises of the Consolidated Balance Sheet as at March

37,2024, and the Consolidated Statement of Profit and Loss (including other comprehensive income),

Consolidated Statement of Cash Flows and the Consolidated Statement of Changes in Equity for the
year then ended, and notes to the financial statements. including a summary of significant accounting
policies and other explanatory information ("the Consolidated Financial Statements').

ln our opinion and to the best of our information and according to the explanations given to us. the
aforesaid Consolidated financial statements give the information required by the Companies Act, 2O13
('tne act") in the manner so required and give a true and fair view in conformity with the lndian
Accounting Standards prescribed under section 133 of the Act read with the Companies (lndian

Accounting Standards) Rules, 2o15, as amended, ("lnd AS") and other accounting principles generally
accepted in lndi4 of the consolidated state of affairs of the Group as at March 37, 2024, and their
consolidated profit, their consolidated total comprehensive income, their consolidated cash flows and
their consolidated changes in equity for the year then ended.

Basis for Opinion

We conducted our audit of the Consolidated financial statements in accordance with the Stardards on
Auditing (SAs) specified under section 143(10) of the Act. Our responsibilities under those Standards are

further described in the Audito/s Responsibiliues for the Audit of the Consolidated Financial Statements
section of our report- We are independent of the Group in accordance with the Code of Ethics issued by
the lnstitute of Chartered Accountants of lndia ("lCAl") together wit} the ethical requirements that are
relevant to our audit ofthe Consolidated financial statements under the provisions of the Act and the Rules

thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence we have obtained by us and the other auditors
in terms of their report referred to in other matters section below. is sufficient and appropriate to provide
a basis for our opinion on the consolidated financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in

our audit of the consolidated financial statements of the current year. These matters were addressed
in the context of our audit of the consolidated financial statements as a whole, and in forming our
opinion thereon, and we do not provide a separate opinion on these matters. We have determined the
matters described below to be the key audit matters to be communicated in our report-

+9f-79-2647 2OOO I contact@mmsco.in I www.mmsco.in Page 1l10

Sr.
No.

Key Audit Matter Auditor's Response

I lmpairment of Loans:
Charge: INR 27.01 Crores for the year ended
31* March, 2O24
Provision: INR 135.30 Crores as at 31* March,
2024
Under lnd AS 1O9, Financial lnstruments,
allowance for loan losses is determined using
expected credit loss ('ECL') estimation
model- The estimation of ECL on financial

Principal Audit Procedures
Procedures performed by us have been
enumerated herein below:
We performed end to end process
walkthroughs to identify the key systems,
applications and controls used in ECL
processes. We tested the relevant manual
(includins'o*.zHlm-{)' seneral lr
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Audito/s ResponseKey Audit MatterSr.
No

instruments involves significant judgement
and estimates. The key areas where we
identified greater levels of management
judgement and therefore increased levels of
audit focus in the
Croup's estimation of ECLs are:
. Data inputs - The application of ECL

model requires several data inputs- This
increases the risk of completeness and
accuracy of the data that has been used
to create assumptions in the model-

. Model estimations - lnherently
judgmental models are used to estimate
ECL which involves determining
Probabilities of Default ("PD"), Loss Civen
Default ("LCD"), and Exposures at Default
("EAD"). The PD and the LCD are the key
drivers of estimation complexity in the
ECL and as a result are considered the
most significant judgmental aspect ofthe
Croup companies'modelling approach-

. Economic scenarios - lnd AS 1O9 requires
the Group Companies to measure ECLs on
an unbiased forward-looking basis
reflecting a range of future economic
conditions. Significant management
judgement is applied in determining the
economic scenarios used and the
probability weights applied to them
especially when considering the current
uncertain economic environment.

. Qualitative adjustments - Adjustments to
the model-driven ECL results are
recorded by management to address
known impairment model limitations or
emerging trends as well as risks not
captured by models- They represent
approximately 16.1O% of ECL balances as
at 31 March 2024. These adjustments are
inherently uncertain and significant
management judgement is involved
considering internal assessment of
emerging forward looking economic
factors and related uncertainties. The
underlying forecasts and assumptions
used in the estimates of impairment loss
allowance are subject to uncertainties
which are often outside the control of the
Croup. Civen the size of loan portfolio
relative to the balance sheet and the

airment allowance on thetm act of im

and application controls over key systems used
in ECL process.
Key aspects of our controls testing involved
following:
. Testing the design and operating

effectiveness of the key controls over the
completeness and accuracy of the key
inputs, data and assumptions into the lnd
AS 1O9 impairment models.

. Testing the 'Governance Framework'
controls over validation, implementation
and model monitoring in line with Reserve
Bank of lndia guidance.

. Testing the design and operating
effectiveness of the key controls over the
application of the staging criteria.

. Testing key controls relating to selection
and implementation of material macro-
economic variables and the controls over
the scenario selection and application of
probability weights.

. Testing management's controls over
authorisation and calculation of post model
adjustments and management overlays.

. Testing management's controls on
compliance with lnd AS LO9 disclosures
related to ECL.

. Testing key controls operating over the
information technology system in relation
to loan impairment including system access
and system change management, program
development and computer operations.

Test of Details:
Key aspects of our testing included:
. Sample testing over key inputs, data and

assumptions impacting ECL calculations to
assess completeness, accuracy and
relevance of data and reasonableness of
economic forecasts, weights, and model
assumptions applied.

. Model calculations testing through re-
performance, where possible.

. Test of details of post model adjustments,
considering the size and complexity of
management overlays, to assess the
reasonableness of the adjustments by
challenging key assumptions, inspecting
the calculation methodology and tracing a
sample of the data used back to source
data. /,ffi'.
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lnformation other than the consolidated Financial statements and Audito/s Report thereon

The Holding Company's Board of Directors is responsible for the other information. The other
information comprises the information included in the Holding Com Report, but doesa

:

Sr.
No.

Key Audit Matter Audito/s Response

conssolidated financial statements, we
have considered this as a key audit
matter.

Disclosures:
The disclosures regarding the Croup
companies' application of lnd AS 1O9 are key
to explaining the key judgements and
material inputs to the lnd AS 1O9 ECL results.

Assessing disclosures - We assessed whether
the disclosures appropriately disclose and
address the uncertainty which exists when
determining ECL- ln addition, we assessed
whether the disclosure of the key judgements
and assumptions made was sufficiently clear.

2 lnformation Technology:
lT Systems and controls
The Group Companies' key financial
accounting and reporting processes are
highly dependent on the automated controls
in information systems, such that there
exists a risk that gaps in the lT control
environment could result in the financial
accounting and reporting records being
materially misstated.

lT general and application controls are critical
to ensure that changes to applications and
underlying data are made in an appropriate
manner. Adequate controls contribute to
mitigating the risk of potential fraud or
errors as a result of changes to the
applications and data.

Due to the pervasive nature of role of
information technology systems in financial
reporting, in our preliminary risk assessment,
we planned our audit by assessing the risk of
a material misstatement arising from the
technology as significant for the audit, hence
the Key Audit Matter.

ln course of audit, our focus was on user access
management, change management,
segregation of duties, system reconciliation
controls and system application controls over
key financial accounting and reporting
systems. We performed a range of audit
procedures, which included:
. Review of the report of lS Audit carried

during the year by an independent firm of
Chartered Accountants pertaining to lT
systems general controls including access
rights over applications, operating systems
and databases relied upon for financial
reporting-

I . Our other processes include:
o selectively recomputing interest

calculations and maturity dates;
o Selectively re-evaluating masters

updation, interface with resultant
reports;

o Testing ofthe system generated reports
and accounting entries manually for
core financial reporting matters (i.e.

verification around the computer
system)

o Evaluating the design, implementation
and operating effectiveness of the
significant accounts-related lT
automated controls which are relevant
to the accuracy of system calculation,
and the consistency of data
transmission

Other areas that were independently
assessed included password policies,
system configurations, system interface
controls, controls over changes to
applications and databases.
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not include the consolidated flnancial statements and our auditor's report thereon. The other
information is expected to be made available to us after the date of this auditor's report.

Our opinion on the consolidated financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

ln connection with our audit ofthe consolidated financial statements, our responsibility is to read t}e other
information identified above when it becomes available and, in doing so, consider whether the other
information is materially inconsistent with the consolidated financial statements orourknowledge obtained
in the audit or otherwise appears to be materially misstated.

Vvhen we read the annua.l report, if we conclude that there is a material misstatement therein, we are
required to communicate the matter to those charged with govemance.

Management's Responsibility for the Consolidated Financial Statements

The Holding Company's Board of Directors is responsible for the matters stated in section 134(5) of
the Act with respect to the preparation of these Consolidated financial statements that give a true and
fair view of the Consolidated financial position, the Consolidated financial performance and the
changes in equity and cash flows of the Group in accordance with the accounting principles generally
accepted in lndia" including the lndian Accounting Standards specified under section 133 of the Act.

The respective Board of Directors of the companies included in the Croup are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Group and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgements and estimates that
are reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the consolidated financial
statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

ln preparing the Consolidated financial statements, the respective Company's management and Board
of Directors of the entities included in the Group is responsible for assessing the Group's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the respective Board of Directors either intends to liquidate
the Croup or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Croup are also responsible for
overseeing the financial reporting process of the Group.

Auditor's Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the Consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error. and to issue
an audito/s report that includes our opinion. Reasonable assurance is a high level of assurance, but is

not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if. individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these Consolidated financial statements-

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

a) ldentify and assess the risks of material misstatement of the Consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion- The risk
of not detecting a material misstatement resulting from fraud is higher ne resulting from
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error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

b) Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3Xi) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the Group has adequate
internal financial controls system in place and the operating effectiveness of such controls.

c) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

d) Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Croup's ability to continue as a going concern,
lf we conclude that a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the Consolidated financial statements or, if such disclosures are
inadequate. to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor's report. However, future events or conditions may cause the Croup to
cease to continue as a going concern.

e) Evaluate the overall presentation, structure and content of the Consolidated financial statements,
including the disclosures, and whether the Consolidated financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

f) Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities of the holding and its subsidiary companies to express an opinion on the
consolidated Financial Statements- We are responsible for the direction, supervision and
performance of the audit of financial statements of such entities included in the Consolidated
Financial Statements of which we are the independent auditors. For the other entity included in
the Consolidated Financial Statements, which have been audited by other auditors, such other
auditors remain responsible for the direction, supervision and performance of the audit carried out
by them, We remain solely responsible for our audit opinion. Our responsibilities in this regard are
further described in para (a) of the section titled 'Other Matte/ in this audit report.

Materiality is the magnitude of misstatements in the consolidated financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the consolidated financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the
consolidated fi nancial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit-

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence. and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the consolidated financial statements of the current
period and are therefore the key audit matters. We describe these matters in our audito/s report unless
law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected to outwei h the public interest
benefits of such communication tl
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Other Matters

a) We did not audit the financial statements of subsidiary included in the Consolidated financial
statements, whose financial statements reflect [the figures reported below are before giving effect
to consolidation adjustments] total assets of { 499.34 Crores as at March 31, 2024, total revenues
of < 62.46 Crores, total net profit after tax of { 7.58 Crores, total comprehensive income of { 5.72
Crores and net cash inflow amounting to { 33.96 Crores for the year ended on that date, as
considered in the consolidated financial statements. This financial statements has been audited by
other auditor whose report have been furnished to us by the Management and our opinion on the
consolidated financial statements, in so far as it relates to the amounts and disclosures included in
respect of this subsidiary and our report in terms of sub-section (3) of Section 143 of the Act, in so
far as it relates to the aforesaid subsidiary, is based solely on the audit report of the other auditor.

Our opinion on the consolidated financial statements above and our report on Other Legal and
Regulatory Requirements below, is not modified in respect of the above matters with respect to our
reliance on the work done and the reports of the other auditor.

Report on Other Legal and Regulatory Requirements

As required by section 143(3) of the Act, based on our audit and on the consideration of the report of
the other auditor on the separate financial statements of a subsidiary were audited by other auditor,
as noted in the "Other matter" paragraph, we report, to the extent applicable, that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit of the aforesaid consolidated
flnancial statements.

b) ln our opinion, proper books of account as required by law relating to preparation of the aforesaid
financial statements have been kept so far as it appears from our examination of those books and
the reports of the other auditors. The backup of the books of account and other books and papers
maintained in electronic form, ha-s been maintained on a daily basis on servers physically located in
lndia during the year.

c) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss (including other
comprehensive income), the Consolidated Cash Flow Statement and Consolidated Statement of
Changes in Equity dealt with by this Report are in agreement with the relevant books of account
maintained for the purpose of preparation of the consolidated financial statements.

d) ln our opinion, the aforesaid Consolidated financial statements comply with the lndian Accounting
Standards specified under Section 133 of the Act.

e) On the basis of the written rePresentations received from the directors of the Holding Company as
on March 31, 2024 and taken on record by the Board of Directors of the Holding company and the
reports of the statutory auditors of its subsidiary companies incorporated in lndia" none of the
directors of the Croup companies, incorporated in lndia is disqualified as on March 3l,2OZ4 trom
being appointed as a director in terms of section 164(2) of the Act.

f) With resPect to the adequacy of the internal financial controls over financial reporting with
reference to the financial statements of the Holding Company and its subsidiary incorporated in
lndia and the operating effectiveness of such controls, refer to our separate report in the Annexure
-A. which is based on the auditors' reports of the Holding company and its subsidiary companies
incorporated in lndia- Our report expresses an unmodified opinion o
effectiveness of the intemal financial controls over flnancial reporting

n the adequacy and operating
of those Companies
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g) With respect to the other matters to be included in the Auditor's Report in accordanc€ with the
requirements of section 197(16) of the Act, as amended, in our opinion and to the best of our
information and according to the explanations given to us, the remuneration paid by the Holding
Company to its directors during the year is in accordance with the provisions of section 197 of the
Act.

h) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11

of the Companies (Audit and Auditors) Rules. 2014, in our opinion and to the best of our information
and according to the explanations given to us:

i. The consolidated financial statements disclose the impact of pending litigations on the
consolidated financial position of the Group.

ii. The Croup did not have any material foreseeable losses on long-term contracts including

derivative contracts.

iii- There has been no delay in transferring amounts, required to be transferred, to the lnvestor
Education and Protection Fund by the Holding Company and its subsidiary companies

incorporated in lndia.

iv. (a) The respective managements of the Holding Company and its subsidiary, which are

companies incorporated in lndia, whose financial statement have been audited under the
Acq have represented to us and to the other auditors of such subsidiary, to the best of
their knowledge and belief, other than as disclosed in the notes to the consolidated
financial statements, no funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by the Holding
Company or any of such subsidiary or in any other person(s) or entity(ies), with the
understanding, whether recorded in writing or otherwise, that the lntermediary shall,

directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Holding Company or any of such subsidiary ('Ultimate
Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

(b) The respective Managements of the Holding Company and its subsidiary, which are

companies incorporated in lndia, whose financial statements have been audited under the
Act, have represented to us and to the other auditors of such subsidiary, to the best of their

knowledge and belief, other than as disclosed in the notes to the consolidated financial

statements, no funds have been received by the Holding Company or any of such

subsidiary, with the understanding, whether recorded in writing or otherwise. that the
Holding Company or any of such subsidiary shall, directly or indirectly, lend or invest in other
person(s) or entity(ies) identified in any manner whatsoever by or on behalf of the Funding

Party ("Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries.

(c) Based on such audit procedures that we have considered reasonable and appropriate in

the circumstances performed by us and that performed by the auditors of the subsidiary
which are companies incorporated in lndia whose financial statements have been audited
under the Act, nothing has come to our or the other auditor's notice that has caused us or
the other auditors to believe that the representations under sub-clause (i) and (ii) of Rule

11(e), as provided under (a) and (b) above, contain any material misstatement.

v. The final dividend proposed in the previous year, declared and Paid during the year by the
Holding Company and subsidiary company, whose financial statements have been audited under
the Act, where applicable, during the year is in accordance with Section 123 of the Act, as

applicable u c

Cl
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The interim dividend declared and paid during the year by the Holding Company, whose financial

statements have been audited under the Act, where applicable, during the year is in accordance
with Section 123 of the Act, as applicable.
As stated in notes to the consolidated financial statements, the Board of Directors of the Holding

Company and subsidiary company, whose financial statements have been audited under the Act,

where applicable, have proposed final dividend for the year which is subject to the approval of
the members of Holding Company and Subsidiary Company at the ensuing respective Annual

General Meetings. Such dividend proposed is in accordance with section 123 of the Act, as

applicable.
Based on our examination, which included test checks, the Holding Company and its subsidiary

companies incorporated in tndia have used accounting software for maintaining books of
account for the financial year ended March 31, 2024 which has a feature of recording audit trail
(edit log) facility and the same has operated throughout the year for all the relevant transactions

recorded in the software except that in case of holding comPany and a subsidiary, audit trail

feature was not enabled at database level for accounting software to log any direct data

changes. Further, during the course of our audit, we and resPective auditors of the above

referred subsidiaries did not come across any instance of audit trail feature being tampered with

in respect of such accounting software where such feature is enabled.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 (as amended), is applicable f rom

April 1, ZOl3, reporting under rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 on

preservation of audit trail as per statutory requirements for record retention is not applicable for

the financial year ended March 31, 2024
With respect to the matters specified in paragraphs 3(xxi) and 4 of the Companies (Audltor's

Report)Order. 2OZO (the "Order"/ "CARO") issued by the Central Government in terms of Section

143(U) of the Act, to be included in the Audito/s report, according to the information and

explanations given to us, and based on the CARO reports issued by us for the company and by

other auditors of its subsidiary included in the consolidated financial statements of the

Company, to which reporting under CARO is applicable, we report that there are no

qualifications or adverse remarks in these CARO reports except-

Sr.
No

Name of the entity ctN Holding
company /
Subsidiary

Clause number
of the CARO
report which is
unfavourable or
qualified or
adverse

1 MAS Financial
Services Limited

L65910GJ 1995P1CO2606 4 Holding
Company

Clause (xiXa)

rt I
For MUKESH M. SHAH & CO.,

Chartered Accountants
Firm Registration No.: 106625W

CJSt^.1
Chandresh S. Shah
Partner
Membership No.: 042132

Place: Ahmedabad
Dafe: April24,2024
U Dl N : 24042132 B)ZV{ZCA9L4
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Auditors' Responsibility
Our responsibility is to express an opinion on the internal financial controls over financial reporting of
the Holding Company and its subsidiaries companies, which are comPanies incorporated in lndia based

on orr, 
"rJit- 

We conducted our audit in accordance with the Guidance Note on Audit of lnternal

Financial Controls Over Financial Reporting ("the Cuidance Note') issued by the lnstitute of Chartered

Accountants of lndia and the Standards on Auditing prescribed under section 143(10) of the Act, to
the extent applicabte to an audit of internal financial controls. Those Standards and the Cuidance Note

require that we comply with ethical requirements and plan and perform the audit to obtain reasonable

assurance about whether adequate internal financial controls over financial reporting was established

and maintained and if such controls oPerated effectively in all material respects

CHARTERED ACCOUNTANTS

,ANNO(URE A'TO THE AUDITORS' REPORT
Report on the lntemal Financial Control clause (i) of sub-section 3 of section 143 of the ComPanies
Act, 2OEl ('the Act')

ln conjunction with our audit of the consolidated financial statements of the Company as of and for
the year ended March 31, 2O24, we have audited the internal financial controls over financial reporting
of MAS Financial Services Limited (hereinafter referred to as "Holding Company') and its subsidiary
companies, which are companies incorporated in lndi4 as of that date.

Management Responsibility for lntemal Financial controls
The respective Board of Directors ofthe Holding Company and its subsidiary companies incorporated
in lndia, are responsible for establishing and maintaining internal financial controls based on the
internal control over financial reporting criteria established by the respective Companies considering

the essential components of internal control stated in the Cuidance Note on Audit of Internal Financial

Controls Over Financial Reporting issued by the lnstitute of Chartered Accountants of lndia ('lCAl').

These responsibilities include the design, imPlementation and maintenance of adequate internal

financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to the respective company's policies, the safeguarding of its assets, the

prevention and detection of frauds and errors. the accuracy and completeness of the accounting

records, and the timely preparation of reliable financial information, as required under the Act-

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal

financial control system over financial reporting and their operating effectiveness. Our audit of internal

financial controls over financial reporting included obtaining an understanding of internal financial

controls over financial reporting, assessing the risk that a material weakness exists, and testing and

evaluating the design and operating effectiveness of internal control based on the assessed risk. The

procedures selected depend on the auditor's judgement, including the assessment of the material

misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained and the audit evidence obtained by the other

auditors of the subsidiary companies incorporated in lndia, in terms of their rePorts referred to in the
Other Matter paragraph below, is sufficient and appropriate to provide a basis for our audit opinion on

the internal financial controls system over financial reporting of the Holding Company and its
subsidiary companies, which are incorporated in lndia-

Meaning of lntemal Financial Controls over Financial RePorting
A company's internal financial control over financial reporting is a process designed to Provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A

company's internal financiat control over financial reporting includes those policies and procedures

that:
pertain to the maintenance of records that, in reasonable de
transactions and dispositions of the assets of the company;

tail, acc and fairly reflect the1.
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provide reasonable assurance that transactions are recorded as necessary to Permit Preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and
provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

3.

lnherent limitations of lnternal Financial Controls over Financial RePorting
Eecause of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected- Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or Procedures may deteriorate.

Opinion
ln our opinion to the best of our information and according to the explanations given to us and based
on the consideration of the reports of the other auditors referred to in the Other Matter paragraph
below, the Holding company and its subsidiary companies incorporated in lndia, have, in all material
respects, an adequate internal financial controls system over financial reporting and such internal
flnancial controls over flnancial reporting were oPerating effectively as at March 31,2024, based on
the criteria for internal financial control over financial reporting established by the respective
companies considering the essential components of internal control stated in the Cuidance Note on
Audit of lnternal Financial Controls Over Financial Reporting issued by the lCAl.

Other matter
Our aforesaid report under section 143(3)(i) of the Act on the adequacy and operating effectiveness of
the internal financial controls over financial reporting in so far as it relates to a subsidiary company,
which is company incorporated in lndia, is bxed solely on the corresponding report of the auditors of
such company incorporated in lndia,

Our opinion is not modified in respect of the above matter

For MUKESH M. SHAH & CO.,

Chartered Accountants
Firm Registration No.: 106625W

ll

r:-;
Place: Ahmedabad
Date: April 24,2024
U D I N : 240421328 )ZWZG89|4

cs su.J
Chandresh S. Shah
Partner
Membership No.: 042132

+9!-79-2647 2OOO I contact@mmsco.in I www.mmsco.in Page 10llo

7' Floor, Heritage Chambers, Behind Bikanerwala Sweets, Near Azad Society, Nehru Nagar, Ahmedabad-38OO15



SA' FINA\CI..\L SER\1Cf S LINIITED

CONSOLIDATIiD BAI,ANCE SHEET
A5 )r )t M4R{ H 2421
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.fiAS FI\Ar.-CI{L SERvICES LIi\IITED
CONSOLIDATED STATEnItr\T OF PROFIT .\ \-D LOSS
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8A' FINANCIAL SERVICES LIMITED

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
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lflA' FINANCIAL ST,R\ ICES LI\IITEI)

CO\SOLIDATED S'IATEIIIENT OF CASH FLO\\'S
FOR THE II:, R ENI)1'D 3I ]IUR(:H 2A2I
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lfrAF FINANCtAt. SERvtCES LIN!Il'ED

CONSOLIDATED STATEi\IT]NT OF CASTI FLO\I]S
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Jfl-45 FINANCIAL SERVICES LIMITED

NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS
FOR 7IlE I'EAR E\DED J I \{,.1RCH ]021

A CORPORATE INFORMATION
fi-1-q Financial Scr\rces L,mrled (lhe 'lloldrns Comprnt') togerhcr Nth rts subsrdr t fi-1^t Ruml Housrng & Mongag€ Finance L'mted and N{-ASFIN
lnsurance Broking Pn!are Lrmtred (herernafter refercd ro as the Croup") are publc cornpanrcs domiciled rn lndra. Th€ Holdine Company is registered as l
non de2osit lakrng non-banking linancc company ('NBFC") lvilh Rescrve Ban* oI India ("RBI") -4tAS Rural Housing & Mongge Finance Limred rs
reg'stered cs a non deposrt rakrng housrng nnance.ompan) ( HFC") \!rrh Nauonal Iousi,rg BanI ("NHB.) The croup is engaged rn rh€ business ol'
providing Micro Enrerpnse Loans ("MEL"), Snl3ll and Medium Enre.pn5e locns (,SME,,), fNo Wheeler toans ("Tw.),sataried personat loans ("SpL"),
Comrnercral Vehicle loans ('CV'), loans lo NBFCS. housing loans. commerc,al proDerN loans and protcct loans for reit esrale pro.jecrs ro cusromers esp€cia y
rn fie segm€nt ofafordable housing in rural and urban arc1ls MASFIN Insurance Broking Pn\arc Limircd is acting asan ageni in prov'drng rnsurance
senices The Holdrns Compan! s equir! shares are Lned on l\ro rccogmscd srock e\chlnges rn jndllr ie BSE Lrnxred and rhe Natonat Sro.k Erchanee ol.
lndia Lmrled

The Iloldrng Compan\ s re$srcred ollicc rs !t 6

lndra
Cround r-loor. Nara\an Chanrbers. b€hrnd PaEng Hotet. Ashram Road, Ahmcdabad - 180009, Gu.lamr

dsets-lc.sc liabrl{rcs.d.uomnissknr'ng restoraron srnr'hr habrl res

tr) Ind AS l0r - F,nan.,al Inlmnrcnis Disclosurei - lnfonnauon nbour fi. Nsurcn,cnr bass iDr 6n ,c,al ,nsomors shall be d,*lo*d 6 pd ofmaEDal accounxrs

B RECENT ACCOUNTING DEVELOP]IIENTS

(iir) Ind AS I - Pr.*ntar,on ofF,necial Slalernents & Ind AS 3.1- Inrcrim Fi,Ec,.l Reporrrn8 - Nlareriai accoDling pol,cy nfomaxon (includn,s l@E on ho$ e enro
applied rhe r.qunenlenc of lnd AS ) shall be dEclosed in srcad o i siErfi€ir accoun i n8 policies !s pan oa IiG c,al sraEmcnrs

2.1

dcfefted ta\ r no lonss appl,.ablc md detircd rr\ l,aurhn & defercd h\ rs*r sh.ll b. rccos,zcd on sos t,a$s lor su.h caes

Accolnt g Polcres rn rhc FrndcralSrrremenls

2. BASIS OF PREPARATION

Strtcment of compliance and priociples of .onsolidntion
'Ihese consolrdated finrncral srar.mnts ol rhe Gftruf ha\e been prepared rn accorda ce wrrh rhc Indian t.ccounrlng srandards ('ind AS") rs per lhc

rclared lo lmplemcnlalron ol Indran Accounun! Sraidards pr€scnlxd lor \on'Banhng Iinanc[l Companres (NtsFCs) in accordance $rth rhe RBt
norificaron no. RBI 2019-10/170 DOR NBFC )CC PD No 109,21 l0 106 t0 t9 20 d cd ll [iarch:020

An! applcanon gurdince/ cllrificauons/drreclrons issucd by RBI or oGer regularors are rrplemcnted as and u hcn lhey are rssu€{y applrcable

The Brlance Sheer, lhc Slatemcnl ofProfit and l-oss and the Slaremenr ofChang€s rn Equn\ arc prepared and pres€nted in the formal pres.ribed rn rtr€
Dr!tsion III ofSchedule lll lo thc Act The Slatcmenl ofCash Floss has been prepa.ed and presenlcd as p€r the requirem€nls oflnd AS 7 Starcmenr ofCash

Principles of cotrsolidation

These consolidared llnancial stalements are prcpared on the followrng basis rn ccordance wrrh Ind 
^S 

I l0 on Consolidaed Financ,at Slatemcnrs' spcc rfied
under Secnon lll ol lhe Act

i) Subsidian -

Subsrdtar) in an e nti ty con lrol led by lhe Holding Coinpany -l 
he Grcup conr rok an e nr rq $ hen i I is e\Fsed ro, or has rights to, varia ble returns from ils

lnyolvemcnt s ilh lhc entib, anC has lhe abrhr\ lo alTccl rhose rerums t rrough irs poNer olcr the enlih'. Thc financial sratemenb ofsubsidrary 0re included
in rhc consohdrled 6nincral shlemenls from fie dalc on \rhrch conrrols connnences unlrl rhe dare on \hrch conlrot cexses

ii) \on-conlrolling inrcresr ( \( l ',
NClarc measurcd ar lherr proponronare share ol rhcrcqurreelnetrdcnrrltblcassersarrhedateol-acquisIron ChangesrnlheGroup'sequrNrnreresl,,)
a subed'ar) thar do nor resuk rn a loss ol conrrol are lccounred tbr as cqurn rrdnsacr(,ns

iii) I-oss of.otrtrol

\\henrheCroup loses conlrol o\erasubsrdra^ rrdcrecosrrzesrheassersrnijLabrl csollhesubsrdrary.andanlretatedNClandolh€rcomponenbot'

(i\) Ind AS E - Acaunt,ns pob.rs. chMges m accomting .srmate Mtl.106 CLicauon on Nhar.oon,rucs m accounDng esrimate provided

equrrt An) rnleresr remrned rn lhe fbnncr subedra^ is meaued al itrir \.lue on rhc d e rhe conrrol g

,} Jris
ga

I
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"4{A5 FTNANCTAT. SERVICES LIMTTED

NOTES FORiUln-G PART OF THE CONSOLID-{TED FINAs-CIAL STATENIENTS
FOR I HE YLlR E,\DED 3I IIARCH )O)1

2.1

2.2

2.3

2. BASIS OF PREP{RATION r/Coaliaae.n

Basis ofmcasurement

The consold ed financrat slalenEnts h!!e bccn Dr.pared on hrsroricalcosr con.c ron and on rccrual basrs. e\cepl forcefl n financral rnslrumenls Nhrch

are rneasured |rl irlr \a)uc as requrred b! rele\ant Ind AS

Funclional nDd prcscnlnlion currenc!

The consolrdcrcd finrncral sraremenls rre presrnred rn lndian Rupees ({) r\hrch rs lhe crnenc} oflhe prirnar} economrc environment in whrch the Grot'p

operates (lhc funcrronal currenc!') Amounls in lhe consolrdalcd financrrl nrremcnts are presenled rn crores rounded oilto n{o decrmal placcs as p.rmrttcd

hy Schedulc 1ll to Ihc Act. e\cept when otherqise rndicaled

Statemenr ofcomplianc. and lrincillej o f conso litl^tioo (Coatinued)

iv) Trans{clions climinnlcd on cotrsolidalion

The financial starcrents ot rhe Holding Compan\ and rrs subsrdra4' used rn lhc consolidalion proccdure cre dralvn up lo th€ sarnc r€ponrng dare t e I I

March 2024. The fin ncral srarements ofrhe Holding Company and rls subsrdrary xre combrned on a line-by-line basis by add'ng logelher lhe book values

ol lik€ ircms olassers. Labrllies. income and e\p(ns.s Inra-group balances and lransactions, and an) unrerlized rncome and €xpens€s ansrng lrom rntrJ_

group lransac ons, are eLmrnated Unrealized losses arc elimrnared rn rhc samc $a) as unreahzed g ns, bul onl) to lhe e[enl lhat lhere rs no c!rdencc ol
rmparrmenr. The Group follows unrlorm occounrnC policies for lke transacnons and olher events rn srmilar crrcunlstances.

v) Th. follo{iog subsidiar} company has becn (onsidered in the preparnlion of lh€ consolidrted finarcitl stalements:

% olholdiqrnd rotng lFwer {s nr

Jl llrr(n20r'r 31 llrrch20:.1

@ 119'e 59 67ot

69tyj^ 69 Oe"

r0 0rrr l0 ooqi

4-19 Rural lld6'ns & ilo 3age Frnance

t rmL:n

MASFIN l6trBnceDrok,og Pr Hre L.rmned

.!t-\-s RutulHou$nS and

\lodglge FLnan.. Lrmr.d
MASFI\lnsurrnceBrolrngP \rlc Lim ed

2.1 tIs. ofestim,ltes, jndg€Inent! rnd rssumplions

The prepamtion of lhe consolidared financial starements rn conformir) $uh Ind AS requrres management lo male Judgtnents, estimales and assumptrons

consrdered in lhe repo(ed anx)unts ol assers and habililres (includrng connngent liabrlrlres)and the reponed rncome and exPens€s during fie ye.r E(irDles

and underb,ng assumplions are rey;ewed on an on--qorng basrs Revrsrons ro accounIrngesumaresare recognrsed prospecrrvely

ln lhc pro{ess ofappl) )ng lhe Croup's accounrrng polrcrcs. managemenr has m.de JUdgcmenrs, $ hich have a srgtuficanl risk ofcausing rnatenal adJusrmenl to

rhe cary-ing anx)unts olasse6 flnd liabthl,es \erthrn the nc\t financral vear

i) Busincss mod.t assess'Dent

Ctassrfic0rion and mcasuremenr ol tinancrdl asscrs dep.nds on the rcsuhs olbusrness mulel and rhe solel) p4 mcnls of princrpal and tnlctcsr (1he 'SPl)l')

lesr Thc Group derennines lhe bulness modelar a Ieyellhut reflecls los grou|s oflrnrncialissrs aremanaged logether to achie!c rpldicul.r busrness

obteclr\e This r.sessmenl rncludcs tudgemcnr rellccrng all rele!cnl e\Ldencc rncludrng how lhe perlorBunce ol lhe ass.is rs evalurred xnd lhcrr

pertbnmnce rner:ur.d lhc nsks rhal xlTect rhe pcrlbrmince oi rhc rssets inJ hos lhe\e ar,r managcd and hor{ the manage.s ol lhe asscts rre

compcnsared [he Gr.up rnonrtors financral rssels mc sured ar amorrr:,ed cosl (,r Ir\rOCl lhrr arc derecognrsed pnor lo thcrr maturrt) lo unde6land Ihe

reason for rher disposxland Nhcth€r lhc reasons are consrsrent $rlh the objecrr\e oflhe busrness lbr rvhrch the asset was held Monitoring rs pld ollhe

Group-s conlrnuous assessmcnl ofwherhcr the busrness model for whrch lhe remarnrng financral assets are held conirnu€s (o be appropnale and rl rr Is nol

appropfiare Nhclher lhere has been a change rn busrncss modcl and so a prospecttre change lo thc classrfication oflhose alstts.

Eslimares and.ssumDlions

l he liey cssumprions conccmrng rhe future and orhcr \e) sources of estimatron uncenarntr- at the rcpoaing date, Ihat have a significanl nsk of causing 11

marcfiat adjusrment to lhc carrl rng xrnrunrs of asscrs and liabilir,es $ rrh,n lhc ne\r llnancial )car. are dcscnbcd b€low TheGroup bas€d rrs assumprions rnd

eslrmares on p?,ramelers avarlable \hen rhe conco|dnled llnancral srarernenrs $ere prepared E\rsnng crrcumstances and assurnplions rboul lurure

de!etopmenrs. ho$.!cr. nu\ .h.nge duc ro markcr .harges or ctrcumslinces ansrn-q Ihal rre be)ond Ihe conlrol ofthe G()up Such changes ire ren..r.d i

lhe assumplrons.lhen thc\ dcur

i) lrir valuc ol linxtr(irrlinslrumcnls

ts lo rhese models are talen liom ohservrb e mrrlels $here po'sible. bur $herc rhrs rs nor fersible- eslimauon rs requrred in esnblr

The fall laluc ol fincnc[l rnsrruments rs lhe pnce lhal \lould be receilcd ro sell an ffsct or paid lo troDsfer a Labrlrty tn an orderly transaclion in lhc

pnncrpal (or mosr r,l\:rnlagcous) marler ar lhc measuremenr dale under cuncnr lnarlel condrtions (r e an e\rl pace) regardless ofNhelher Ihal pnce rs

rh..r .annor h. .len\c{i tiotrr acUte markers. rht\ ir. ,lelennrne,l or' \rlulnon rechnrqucs thrr rncludc the us€ ot taluanon mGlek 'l he

/, t.

J' :\ .:<1 l
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JT{AS FINANCIAI SERVICES LIMITED

NOTES FORMING PART OF THE CONSOLIDATED FIN-{NCIAL STATEMENTS
FAR TH E IEAR ENDED J I IURC H 2021

For aunhcr derarls on provrsrons and other confingcncies reler nole ] l6

v) Provision for ircome txr and detclted tar rslcls

2. BASIS OF PREPARATION (Co tih ed)

2-1 t se otjudgenrcnts. cstimaics and assumptions l.orrinred)

f,srimarcs and nsstrmptions (Coatinued)

ii) ElTc:ttive inleresl Ele ("EIR") mrthod

The m€asuremenr olrmparmenl losscs ac.oss all c tegores ofi'inancral assers requrcsjudgcm€nr, rn panrcular, lhe esxrnalron ofthe anounl and trmrng

offuture crsh flotvs and collarerrl values when delcnnining impannenr losses rnd lhe assessment ofa srgnrficanl increase in credrl rrsk l hese cslirnalcs

are dri\ en br a number of facrors, changes rn $hrclr can rcsult in drft-ercnt le\ els olrllo"ances

The Croup s e\pecred credir loss ("ECL") calcuhUons are oulputs of comple\ rnodels wirh a number of undcrl) ing assumpl,ons regardrng the choice ol
ranableinpursand(hcrrnterdcpendencresElemenrsolrheECLmodelstharareconsideredaccounhngJUdgern€n6and€ennatesinclude

a) Thc croup s cnrefla for ass€ssing rl there hls b€en a srgnricanr rncrease rn credrl flsk and so allo\ances for financ'al as5€1s should be mellsurld

on a lr[e rimc e\pecred cred]l loss ("Ll ECL" ) basr5

b) Dc\ clopm.nt ol ECL models. includrng the larious fomulas and the chorce or rnpuls

c) Dclcminalon ofassoc,alrons beh\ecn lnacrocconomrc sc.nano\ and cconom,. Lnpurs. such as gross dom€strc products, lending inlerest rales anJ

collareralvxlues. and thc efltct on probobrlrr\ oidel.rulr ("PD ).e\posurealdclaull("EAD )and loss grren defaull ('LGD").

d ) Se lecrron of lbr$ ard,looku g trl3creconomrc sccnrflos and the r r probabr h ! \ . rghtr ngs, ro deri! e the econom ic inpurs rnto the ECL mode ls

lllanagement c\erla'r rs used rn crrcurnslances shere managemcnr rn rts ohlcctr!c reYie$ and inlemal ass€ssrrcnt ofernerging foNard lookrng

economrc laclors and relaled uncenrrnties

iv) Provisions *nd other continBenl liabilitic5

The Croup operares in a rcgularory anl legalenvrronrnenr rhal, b) nature, hlts r herghtened elemenl olliugation nsk inhereni lo ils op€ralions Asaresull.
ir is nlolyed rn \arious lingltron. arb,rranon and rcgulalon inveslrgahons and proceedrngs rn the ordrnan course ofthe Group's busLness

When rhe Group can relably measure rhe ourflorv of economrc bencfils rn rclarion to a spccific case and consrders such outflo\s Io bt probable, rhe

G roup records a pro\ rsron agr r nst rhe case \\ here rhe onrflou r s consrdered lo be probabl€. but ! reLable eslrmale can nol be made, 3 conn ngenl liabilil\

Given fie subtcctr\ih and unceflarnrl ofdelermrnLng rhe probabrh0 and arnounl ol losses, lhe Group lakes rnto accounl a number of laciors rncludrng

legntadv,ce, thc nage olthe mitler and hrsroflcal evrdence from srmrlar rncrdcnls S rgnifica n I j udgemenl rs requ rred to conclude on lhese esltmrtes

The Croup s EIR melhodolos/, as e\plarn€d rn Nole l.l(A). recognises rnteresr income, e\p€nse using a rate ofretum that r€presen$ rhe best esrimate ol'
a conslani rate of relum over rhe e)iplcled b€havroural Lfe ofloans 9!en / laten and recognrses the €fleci ofpolenlrally drferent rnleresl rates al \ orious

srages and olhcr characteristics ofthc producl Iife cycle (,ncludrng prepayrnents and penally rnlerest and charges)

Thrs esumaiion, b) narurc. requrres rn clernenl ofludgemenr r.gardrng lhe e\pccled behrlrour and hfe{}cle ofrhe rnslrurn€nts. as $cll as expected

changes lo rnteresl rales and orhcr fee ,ncorncl c\pense rhal are rntcgal pafls oflhe rnstrument

iii) Imprimenl of financirl assct

ra\ rsse|s recognrzed ro rhe e\renr rhat rt rs probable Lhal lulurc ta\ahle prolil $ill bc a\arlible agarnsl \hrch Ihe deduclrble temporrr) drlTerences and

u\ losscs can b( ulilzed Accordrnglr, rhe Group erercrses rts ludgemenl to reassess lhe carrying arnount ofdefered lax assets aL lhe end oleach
reponrng p€rod

!i) Dcrioed Benefil Plaos

The cosl olrhe defincd benefir graluity plan and rhe prcsenr lalue ofrhe griruiq obhgrrron are dete.mrncd usrng actuanal valuadons An rctuaflal
vrluarron rn! oh es makr ng yanous assumpr ron s lh ir may dr ffe r liom acLual de\ clopmenls r n fie fulure These rnclude rhe determinalion of the d r scounl

rare,fururesxlxrlrncreasesandmonali\ralcsDuctolhccomple\itiesinvol\cdinlhevalualionrndrtslong-lermnalure.ad€finedbenefiloblgilronrs
sennn\e ro changes rn Ihese $sumproni Allasnrnrptions rre re\1e\\ed.l each rclxrnrngdire

'thes€ cnrmarcs and ludgements are bascd on hrnofl.al e\prflence Lind orher faclffs. rncluding c\pecrrrons of fulure e\enls thnt ma) have a financial rrnpocl

on the Group.nd thar are beleved ro be reason.rble Lrnder the crrcumslanccs Managemc.r belcles lhrr lhe cstimarcs used in prepamnon ofthc consohdaled

financral surem€nrs are prudenL and reasonable

()o
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P13s FINANCIAL SERVICES LIMITED

NOTES FOR]IIING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS
1, OR THI, f EAR EN DED 3 I TI,1RC I I 202!

2. BASIS OF PREPARA'IION (Conritued)

2.5 Pres.trta lion of t he consolida ted finatrcia I sti t€mer ts

r) The normalcourse oabusiness

ii) The erenl ofdefault

3. SUMMARY OF IIIATERIAL ACCOUNTINC POLICIES

Thc C roup prcsents r ls balance sheer rn ord er of h qu rd r! A n ana lysis rcga rd ing rccole! or senlemen I s ith in I 2 monlhs after rhe reportrng dil€ (curren I ) rnd
more rhan l2 nrnlhs after rhe reportrns dare (nolH-.urcnr) rs p.csented in nolc 19

Frnincral asscls and llnrneial liabrliry arc gcnerall) reponed gross rn rhc balancc sheel Thct arc onl) ollser and reponcd net when, in addilion to ha\rng an
uncondinonal lcgalh enlorceable ight to olliel lhc recognrsed arnounrs \virhour bcing connngenr on i future cvent, rhe pades also inrenJ ro selllc on a ncl
basrs rn all oflhe ibll(ntrng crrcumslances

Sr No. Mr!€rial Ac.ounting Polici6 R.rercnc.ln arhnce Shect & Prolil And t sNoi.s

6

Rccogrnonotrnlere rcome

Lnpa,mon ol 6n c'alasseB

ItoD.rq, pladr dnd equipDrent

R.r,remenr and oL\er cmplor"ee bcncfi rs

:l
E 1.26

Llta)
.tl

ll(c). ll(b)
I l(c),41

21. {0
25

3.1 Re(ognition oI intercsr incomc

A. f,IR method

Under lnd AS 109. inle.csr income rs recorded usrng EIR merhod for all frnancrrl rrrslrumLnts measured al amortised cost, financial rnsrrurn€nl melsured al

FVOCI Thc hlR is the rale rhat ex.ctly drscounrs esnmared future cash recerpts rhrotrgh lhe e\pectcd Lfe oflhe financral inslrum€nt or, \!hen approprrale, r
shoner period. lo the ner carn rng amounl of lhe financralassel

The EIR (and thereforc. lhe amonised cosr offie assct) rs calculated by takrng rnto accounl an) drscount or pre mium on ncquisilion, fees and cosls that are an

inlegml pan ofrhcElR The Group recognises inlercsr incomc usingarale olrerum lhar rq,resenrs the besi eslrmate ofa constanl mteof relumorerlhe
erpeclcd hfe of lhe fi nancral rnslrumenl

Ife\pccrations regardrng the clsh nows on lhe financi.l assel are revised lor reasons other lhan credri nsk, the adlustm€nt is booked [s a posilive or ncg:rrite

adj uslmenr ro rhe can] ing 3nx)unr of rhe assc l in lhe balan ce shcet N irh in increase or red ucnon rn rn reresr rncome The adl ustrn€nt is subsequenr ly artunrscd

through Inleresr rncom,j rn rhe sralchenr ol profil and loss

B. Interest itrcome

3-2 Finnnci!linnromenl - initinl rcognition

.\. D{lc ofrccognitior

All financral assets and Ilnanci0l labrlhes are rnllrall) recognrsed \heD rhe Group becomc\ r pxa) ro rhe contraclual provrsrons ofrhe inslrumcnl

li. Initialmeasurrmentoffinrncialinstruments

C. itIc.surEmeDt calegories of finrncial assets and liabilitics

Thc G.oup class,fies all ofi15 finmcral 6sels based on lhe busrn.ss nrod.l l-or mirgrng the assrts anU lhe asset's coorEclual 1crms, rneasurcd at eilher

The Group calculares rnteresl income by apphrng the EIR to rhe gross crrrl rng amount offinancral Ilssels other ihan credil imparred assets

\Yhcn a financral asser Sccomes credn nnpr,red an,l rs. thetul'ore, .egarded as nage l, lhc Croup calculates rnreresl rncome on Ihe ncl b]srs

ass.r cures and rs no longcr credl rmDarred. the Croup re!ens lo calcul irng rnlcrcsl rncome on a gross basis

The cl.ssificarron of finrncral rnnruments at inrtial recognrhon dep€nds on therr conlractual terftLs and lhe busrness model for rnanaging the rnslrumenls (refer

nolc I J(A)) Iinancial rnstrurnenrs are rnrrrall) measurcd ar rherr farr vrlue (as defined rn norc I S), lrmsacrron cosls rr€ added ro, or subtmcted lrom lhis
anxlLrnt, exccpl nr the case offinancral assers and 6nancrrl liabrhlres recordcd al FVTPL

Illhe financ;al

,: r- SEA 2;
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/fl _1,_q FINANC LAL SERVICES LIMITED

NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS
I-ORTHE I'EAR EA'DED 3I NURCH 2021

3.

l.l

SUMMARY OF MATERIAL ACCOUNTING POLICIES (Corrrrae.,

Finrncial essels and liibililics

The busrness modet assessmc t rs baled on reason.rh\ e\pecled scenaflos $lrhour tnk,n8 sorsl case or'slress case- s.enarros rnlo accounl

B. Finrnci.llilbilit)

Business mod.l rssessment
-l 

he Group deremrnes rls busrness model ar the lctel (h l bcsr rellccrs ho$ rl manages g.oups oi l_,nancral ossets to achieve ils business obteco\e

The Group's busrncss model rs nor rssessed onan rnsrrumentbjnsrrumcnr basrs bur ar a hrgner lc\el of aggregared pontolios and rs based on obsertJblc

a) How the perfornEncc oflhe busrness mdlel and thc financral assels held wrthLn that business model are evalucted and reported lo lhe Grcups te)
managemenL personnel

b) The nsks rhal affecl the perforrnance olrhe busrness model (and the Ilnancral ass"b held urlhrn ftal busrness rnodel) and, in paflrcular- the *a\ ll)ose

risks nIe managed

c) How managcrs of lh€ busrness are compensaled (for example, whether the compensalion rs based on lhe fair value of lhe ass€ts managcd or on thc

conrractual cash IloNs collected)

d) The expected frcquenc]. valu€ and lrmrng ofsxles are also rmponanl aspects ofthe Croup s assejsmenl

SPPI t6i
As r second srep olrls clasification process. lhe Group ass€sscs the contmctual Ienrs olfinancral asscls lo identtfy wheLh€r lh€y meet Lhe SPPI lest

.princrpal for lhe purF,ose ot(his rest is defined as thc fair value of rhe linancial assel at inrlral recognrtion and rnq change o\cr lhe Ife of thc finecral lsser

(for e\ample. rlthere are repa\menrs ofponcrpal or amorrisatton oa the premium drscount)

Them)srsrgn,ficanletemenrsofinreresl$rthrn.alendrngarra.gemcnrarell-picall)theconsrderatronlbrlhelimevalueofmoneyandcrcditriskTomaktdre
Sppt asscrsmenl. lhe Croup applres tudeemenr and consrdcrs releranr hctoE such as rhe penod lbr \hrch lhe rnleresl rale rs scl

tn conlrast. conrmcrurl r..ms rhal rnlro{luce a more rhan de mrnrfls ,-.\posure Io n5ls or \olalrlrl} rn lhe conlraclual cash flo$s lhal are unrelated lo a basi.

tendrng a(anlemenr ,jD not g,!e as. ro contrJctual cash flo$s rhar arc solel) pa\,ncnrs ofpnncrpal anil rnleresl on lhe amrunt outslnndrng In such cases the

finrncral assel rs requrrcd to b€ masurcd at FVTPL

Accordingly. rhc financralasse(s are measured as follo$s'

i) Financial asscis carried rt amortis€d cosl ("AC")

A financral.rssel rs measured al arrcrnscd con ifir rs held *rlhin a busrncss modelwhose objeclivc rs to hold the ass€l in order to collccl conlmcrualcash

flo$s rnd lhe conrraclual r.rms ofrhe financral asscr gr\e nse on specrfied diLes lo cash flows lhar are solely paym€nts olpnncipal lnd rnrere( orr Ihc

pnncrpal alnounr ourstandrng.

ii) Finaocialassets mrasured at F|OCI

A financral assct is measured ar FVOCI rf rl rs hcld \\ilhin a busrncss modcl shose objccrr\e rs achreved bI both colleclrig contraclual cash flo\s 3nd

setting fin.rncrat asscrs and lhc conrnctLnl lenns ol rhc financial asset g^e rse on specitied dares lo cash flows thal are solcly paymcnts of pnncrpal and

rnleres( on lhe pnncrpal anmunl outstanding

iii) Fin,rncial asscls rt FvTl'L

A Ilnrncralassel shrch rs nol classrlicd rn an\ olthe ab(rve categoncs are mcxsLrrcd al F\'TPL

i) Inilial rccognitioo itld measuremcnl

\vhich are nol al i'arr valuc Ihrough profil or loss. arc adlusled lo the t_!tr value on rnrnal recognirLon

ii) Subscquenr n'exsurcmcnt

Financial Labrlrues rre caried st a,nonrzed cost usrne Ihc EIR method

.l.l R(lrsii6calion oJfinrocial arsctJ

Thc Group do€s nor reclassrl-i its financrrl asscrs subsequcnt to rher rnLlirl recognrrron- apart lrom the circumstances !n $hrch lhe Croup changes rn irs

.1.i

---\.
ri.1
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JflAS FINANCIAL SERVICES LIMITED

NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATE]TIENTS
FORT HE YEARENDED 3I MARCH 2021

3.

t.5

SUMMARY OF MATERIAL ACCOUNTING POLICIES (Co,ttihued)

Derecogniiion of linancifl I assrts ind liabilili6

Derecognition offi ancirlass€h due (o substantiirl modification of terms and conditions

The Group derecogrises a financial asse1, such as a loan lo a cusrom€r, $hen the tcms and condrlrons have been renegotiflted to the exteDl lhal- subslantialll',

It becomes a new loan. wrth lhe dlfference recognised as a derecognition gain or loss, to thc c\lcnt thal an rmpar.ment losshuls not already been recordcd

Derccognition of fitrancial assets other thar due to substantial modification

Finrncialass.ts

B

i)

A financral asser (or, \ here apphcable, a pan of a llnancralassel o. paa ota group olsnnilar financial assets) is derecognised $hen lhe contractual rights Io

the cash flows from the tinancial asset exprres or rt tmnsfers the nghts 10 recervc lhe contractual cash flo\ys in a transaction in which subslanlrall!_ all of lhe

risks and rewards ol owrershrp of lhe financial asset are kaflsferred or in $hich the Group neilher transfeG nor relains substantiall) all ol the nsks and

res ards olo$nershrp xnd rt does not retarn control ofthe financral asset.

On derecognition ota financial asset in irs entjrery, rhe difference b€tq'een the carrling amounl (measured at th€ date ofderecognition) and lhe considemtron

received (including,ny sew asset obtarned less any new liability assumed) is recognised in the statement ofprofit and loss

Accordingly, gain on sale or derecognrtion ofassigned ponlblio are recorded upfront in dre starement ofprofit and loss as per Ind AS 109.

As per the guidelines ofRBI, lhe Group is required Io retain cenain portion oflhe lom assiped 10 psnres rn rts b{rk as Mrnmum Retention Requiremenl

("MRR"). Therefore, ir continue to recognrse the portron retarned by 11 as MRR.

ii) Finrncialliabilit)

3.6 Impaimcnt of rinnncirl assets

A. OvenieE ofthe fCL principlcs

A linancral liabrhty rs derecognised when the obligatron under the habllrr\' rs drscharged, canccllcd or exprres. Where an exisling financial Iiabrlry rs rcplaced

by anorher from rhe same lender on subsrantially dilTerent terms. or the terms ol an e\isting liabilir] are substantally moified, such an exchange or
modificarion is trealed rs a Cerecognilion of the original liabilil-r and lhe recognition of a new liabilir,v. The difference betlveen the carrying value of lhe

original financial liabiliry cnd the consrderalron pard rs recognrsed rn rhe sraremenr ofprofit and loss.

In accordance $ilh Tnd AS I09, Ihe Group uses ECL model. for evalualing impainnenl offinancial assets togelher with loan cornmrtmenls olher than Lhose

measured at FVTPL.

ECL are rneasured rhrough a loss allo$6nce at an arnount equal to.

i.) The 12 monrhs exp€cted credil losses (expecled credrl losses lhat resull from those default events ofl lhe financial instrument thal are possrble wrlhrn I2
months after fie reponrng dale): or

ii ) Lifetime expected credr t losses (expec ted credx losses that result from all posvble default events over the hfe of lhe financ ial instrumen t)

Borh LI ECLS and l2 monlhs ECLS are calc'rlaled on collecoye basrs

Based on lhc abot c, rhe Group categorises its loans r nto Stag€ I , Slage 2 and S tage 3. as described below

Stage l: When loans are firsl recognrsed.lhe Croup rccognrses an allo\vance based on ll months ECL Stage I loans rncludes those loans rvhere lhere rs

no significanr rncre.se rn credrt flsk observed and also rncludcs facrllrcs whcre lhe c.cdrl flsk has trcen rr)proved and lhe loan has been reclassified lrom
slage )

Slige 2 When a loan has shown a significant increase rr credit risk since onginalion. the Group records an allo\rance for the life time ECL.

Shge l: Loans considcrcd c.edrl rmparred are lhe loans whrch arc past duc lor more than 90 days Borowcrs are also classriied under stage 3 bucket

undcr rnslanccs Lke fraud identificalion and legal proceedrng Furlher, slage I loan accounts are rdenrlled ar cuslomer level (i.e. a Stage I or 2 customer
havingolherloans $hich are in Slagc 3) -the 

Group records an allo\ance forlife lime ECL

There is a curng penod q rrh Srage 3 loan. ,!hc.c .vcn rl thc DPD da\s rrc rcduccd bl r)0 dat s lhc samc $rll not be upgraded ro Stage I unrrl lhe loan is 0

DPD,

Loan commitments: when eslimaling LTECLS for undrawn loan commirmenls, the Group esrimales the exp€cted ponion oflhe Ioan commrhenl lhal

will b€ drau n doNn over irs expected hfe lhe ECI- is then based on lhe presentvalue oftheexpecied shortfalls in cash flows itthe loan isdrawndo\!n

a
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/I{AS FINANCIAL SERVICES LIMITED

NOTES FORl\IING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR EJ\.DED 3] IL{RCH 2O2J

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES fcanrn ,rcd)

lmprirmcnr or fin,ln(i.l assets (Continued)

Th€ crlcul.lion of ICtr

The rnechanrcs ofthe ECL calculations ar€ ourlured below and lhe ke) elements are. as folloNs.

PD ProbabrlryofDcfauh('PD')rsanesrimateolrhelkellhmdofdefaulroleragilenlrrEhonzon.Adefaukmayonllh.appenatacenarntirncu\er
lhe assesscd period, rfthe I:cili$ has nol been Dreviouslv dcrecognrscd and rs sull rn rhc ponlblio

EaD E\posure 0l Defaull ( EAD r rs an csnmare ol-the e\posure ar a fururc defaL,lr dale rakrng rnroaccount exp€cled changes in rhc exposure afrcrrhe
rcponrog dare, rncludrng rcpa\ments of pnncrpal and rnreren, e\peclcd draNdosns on commrtred facrlrrres and

accrued inlercsr Funher- lhe EAD for stage I retarl loan rs lhe oulslnndrng e\posure ar lhe lrmr loan is classificd as Slage I for the

LGD LCD isan eslimalc ofrhe loss from a transacoon grvcn rhrr r delaull occurs UnderindAS109. Iifetimc LGD'S ar€ defined asa collecron oi
LGD's es m.res applcable Io drflerent future penods

% Re€overy raie = (discounted recolery amount + secunr\ anrount - drscounted cstimalcd recovery) /(rotal POS)
onLGD= l-recove4 mle

For rtl.il iss€t chrnn.l ("RAC") lolln poriJolio

For RAC loan po(folio, rhe Group has delelop€d rnternalrarng b.sed approach for tlre puQose oIECL The credrl ranng franEwork ofthe Group consrsts ot
various paramcters bascd on whrch RAC loan ponfolio rs evalu3led and credil ral,ng is assigned accordingly

The Croup has delelopcd lls PD marn\ based on lhe e\lemal benchmlrkrng of vaoous exlemil .epons. ralrngs & Basel norms Thr PD marn)i rs caIbrarcd

wrth rls hrsloncal data and major evenls on regulsr tirne intenal in accordrnce *rlh rls ECL policy

The LCD has bcen consrdered based on Basel-ll Frame$ ork (lnremaironal Resularoo I rarnework ofBanks) tor all the level ofcredit raring ponfolro

The croup has calcularcd PD. EAD and LGD ro derennrne rmp menr loss on rhc ponfoLo oi loans rnd drscounred at rn approrrrnalion to the EIR Ar e!cry
reponrngd e,theaholecalculatedEADandLCDSarcre\ie\cduhrlcare\ert\earcnd,PDsarererre\vedandchangesrnlh€fonrardlookrngeslrm3tes

Ihe nrcchanics ollhe ECL rurhod arc summarsed belo$

Srrget:Thel2monlhsECLrscalcularcdasrheponronolLTECL5rharreprescnrtheECLsrhatresulrfromdefrullevenlsonafinancial inslrumenl Ihal ar.
possiblc within lhc ll monrhs afie. rhc reponrng date lheCroupcalcuhreslhcllmonlhsECLallow0ncebascdontheexpecrarionofadefaulloccurrngrr)
lhe 12 months lblloung (he reporting date Thes€ c\pecred l2rnonlhs delhull probabrlities are applrcd to a lorecasr EAD and mulrrpled by the cxp.cted

I GD and discorLnred b\ rn appro\rmarron ro thc ofigrnal EIR

Stagc 2: when d loan has sho$n a srgnrficant rncrcas€ rn credrt osk rnce ongrnalion, lhe Croup .ecords an allo$ance for thc LTECLS The mcchanics are

srmhr lo lhose e\plarned abo\e, bur PDs and LCDS are eslrruled o\cr the l,liDrne ol rhe rnslrumenr The e\pecred cash shonfalls are drscounted b) an

approxrmalron ro rhe onginal EIR

Saage 3: For loans considered credit-impaired. the Group recognises rhc lifetim€ c\pecled credrl losses for Ihese lo.ns. The method is srmrlar lo thal for slase

2 asscls, wrlh the PD s.l a1 100% Credrr rmparflncnt lorns are dcremined ar boro$er lelcl

Loan commknrcnts: When eslrmatrng ECL lbr undr $n loan commrrmenls- rhe G.oup estrrrules the rnnunl sanclroned that \ill bc disbuEed aier the

rcponing dare The ECL ,s rhcn calculared usrng PD and I-GD

Managemenl o'erla) rs used Io adjusl lhe ECL allo$aD.e $here nunag.mcnt ludges thar (he €\rslrng rrrptlrs, assumptions ind frolrl
rcchnrqucs do nor caprtre all lhe nsk fncrors rclevanl ro rhe GrouCs lendrng poniolos Emergrng local or global macroeconomic, mrcro economrc or pollrcal
elenrs. and nalural dr$slers thal are nol incorporared rnto lhe currcnl para,neters. risk ralrngs. or lonva.d lookrng infonnaoon are examplcs ofnrch
crrcumsrances The use ofnianogement or.rl!\ ma\ impact the amounr oI ECL rccognrzcd

Sigtrific2nt incrcase itr crcdir rist

The Croup monitors all 6nancial assers. rncluding loan cornmrrments rssued lh l are sublect lo rmpar.mcnt requrrements, to ass€ss sherher Ihere has be,:n a

recognrlroo, the rlroup compares rhe flsk ola delalll occurrng on rhe linancral rnstrumcnl .r rhe reponrng dare based on rhe remarnlng mxrror) olrhe

firsr r(cognlsed ln uulrng lhrs assessmcnr. rhc Group.onsrdcrs bolh qurnnrarrre and quahlirr!c rnformatron rhal is rcasonable and suppa ble. rnclu,lrng
hrsroncol expenence lhil is avarlable wrlhour undue cosl or eilbrl Ho$e!er. shena,lnancral rss€l b<comes 30 drys past due- lhe Group consrders that a

sr-snrfica.rincreascincr.ditrislhasoccuredandtlreasseUsclassilied,nSragclolthc,mparrmenrmodel,re rhe loss allo$anc€ rs mcasured os the lritume

,l

i:,
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NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS
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B.

SUMMARY OF SICNIFICANT ACCOUNTINC POLTCIES fcorli,r,re.r)

Impairmenl ot linincirl asset (Contin ued)

Th€.fl lculntion or ECLs (Cr,r)'!e.r)

Definilion of def,rult

The dcl'ininon ofd.filult rs used rn measuong lhc imounl ofECL rnd rn the delermrnatron oi$herhe.lhe loss aUo$.ance rs hsed on l2,monrh or t,l.ume
LCL

Frnancial a.ssels 
'n 

default repres€m rhose lhat arc aI lcrn 90 DPD in rcspecl olpnncipal or rnlcrest and,or sher€ rhe assels are otheNis€ considercd lo b.
unlkely lo pay. rncludrng rhose thar are credrt,imparred

C. lfitrs lnd advences mc.sured et FVOCI

The ECLs tbr lmns and advances nEasured ar FVOCI do nol reduce rhe carning nmounr of these financial ossets in the batance sheet, whrch rernains ut Iair
\rluc ln(cad. arr smounr equal Io lhe allo$ance lhal \ould aflsc illhc assels $ere measured 0r aDmnrsed cosl rs recogn,sed rn OCI as an accurnutaled
rmparment arnounr. wrlh I corrcspondrng charge lo lhe slalemefll ol prolil and loss The accumulaled loss recognrsed rn OCI is reclcled to lhe statcnrcnr ot
profit and loss uBrn derecosnrlron oflhe as\r,'ts

D. Fo rrd looking intormation

ln its ECL modcls, the Croup rclres on a broad rmge of toNard looking macro paramclers ind esrmared lhe impacr on the defaulr at a grven Frint ol ume
For lhrs purpose, lhe Group has used the dala source ofEconomisr Inlelhgence Unrl

Ihe gross carnrng amount ofa financral asset rs $ flrl.n olTwhen the chances of rccoveacs irre rcmole This rs geDerrlly the case shen IheCroup delcnnines
rhdt lhe borro$er does nor have asse6 or sources ofrncome Ih could gencrlte sulllcrenl cash flo$s to .ep ) the amounE subtecr ro rhe Bole-off Hosc\er.
financral assets thal are $riften offcould sull bc subtect lo enforcemeDl acti!rties under lhe Group s recovery procedures, IaIing inlo accounl legal cd!ice
where approprialc Any rccoveries 

'nade 
are recognrsed rn Slarement ofor(rli and loss

3.8 D€leminrtionoffairvilu€

Farr value rs the pnce llrrl Nould be recctred lo sell an asset or pard ro l.ansfer a labrlt! in an orderly transoction b€t\roen marl(et pan,cipanls at rhc
,neasurement dale, regardless ot wh€ther rhat pflcc is d,rectly obseryable or cstimxlcd using anorhcr valuarron tcchnrque In enrmhng the farr valtre ol-an
asset or a liabrll)', lhe Croup has laken rnlo sccount the chaEcrenshcs ol lhe assel or IabrliN rf markcl panrcrpanrs r\ould lake rhose characrensrrcs rnlo
accounr lvhen pncrng lhe .sset or lrrbrh$ ar rhe rncasurenlcnt darc

J.7 \\'rile-ofTs

. Level 3 financial ustruments Those thal rnclude one or rnore unobserlable rnpur rhal rs srgn,licanl ro lh. measurement as whote

M

in addilron, lor linoncial rcponing purposes, farr talue measuremcnts are ciucgoflscd rnto Lc!el l. 2. or I brs€d on rhr degree ro whrch lhe inpu6 ro rhc farr
value measuremenls are observnble and lhe srgnrficance ol rhe inpuls ro tlre hrr \'!lue mcasurcmenl rn rts enlrrerJ", whrch are d€scnb(d as follo$.s

. Lelel I financral rnnrumenB Those !rh€re lhe inpuls used rn lhe valuanon are unadlusled quoted prices from acrrve markers for idenl,cal assers or lrabrlrtjes
thnt lhe C.oup his a.cess lo at lhe mea5uremenl dale. Thc Group consrders markeB as acli!c onl) rflher€ are suflicrenl trading aclivrlres $.irh regards to tlte
\ olume ond liquidih of lhe idenlrcal assels or labrLlres and $hen lhere are brndrng rnd e\ercrsable pnce quores a\ arlable on rhe balance shccl date:

. t.elel 2 financral instrurnenls -fhose $here rhe rnputs that are used lor \alunlion and are signrficant. lre denved from direcrl) or indireclh obscr\able
marl'er dala avarlable orer the enlrr€ peaod oflhe 

'nslrumenl 
s lite Such rnpuls rnclude quoted pnc€s lorsrmrlarass€rsor li3brl,ries rnac(ive mar*ers, quoted

prrces for rdenlical rnstrurnenis in inactive mekels and observable rnputs olher rhan quoled pnces such as inrcresl rares and yreld curves, mp|ed vohlrllres,
anJ credr spreads. and

:-l:,,, I
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JI{-IF FINANCIAL SERVICES LIMITED

NOTES FORIIIING PART OF THE CONSOLIDATED FINANCIAL STATEI\IENTS
IIOR THE YEAR EN DED J 1 ]IARCH 2021

3. SUMMARY OF SICNIFICANT ACCOUNTING POLICtES (Conti ue(t)

1.9 (I) Rerognirion otoiher income

Revenue (orher than for fiose irems 1o whtch Ind As 109 - Financral Instrurn€nrs are applicable) rs measu.ed al fair value oflh€ considemrron recerved or
rccerlable Ind.\S llJ - Revenue from Conrmcrs \rtth Customers outlines a srngle comp.ehensrve modet otaccounrrng for relenue ansrng from contracrs
wrlh customers and supersedes currenr revenue rccognition gurdance lbund \yrihrn 1nd ASs

TheCrouprccognrsesre!enuefromcontmcslvrlhcusromersbasedon0fi\esrepmodetasseloutintndASll5

SIep I: Idcntri contract(s) wrlh a customcr A conrrxct is defincd as an agrcemenr bel\vcen r*o or more panies rhat cr€ates enforceabte nghts and obtigalrons
and sels our rhe critcfia forevery contract rhat must be rn€r

SIep I ldenlri perlornnnce oblgarions rn lhe conlract A pcrformance obhgaron rs a promrse rn a conlracr \ith a cunomer lo transfcr a good or serlrcc lo

Slcp I Delermrne thc transactron pnce Th€ lrunsactron pace rs rhe amount of consrdcrclron ro $hrch the Group e\pecls to be cnntled rn exclangc lor
translcring promrscd goods or sen.ices lo a customer, e\ctudrng amounts cottecrcd on brhalj-ofrhtrd pamres

Slep l. Allocate the Iransicrion price to the perforrnance obleations rn the contrrcr For 0 conlnrcr rhrt has more rhan one perfonnance obtrgatron. lhe Group
allocates the lran$clion price lo each perforrDance oblgaron rn an amounl lhar dcpicls rhe xmounl olcons,demrron to *hich rhe Group expecrs ro be enrrltcd
in c\change for $tisE rng each performance obli$rron

Slcp 5 Re.ognrse re\cnue \hcn (or as I lhe Croup srusfies a pcrformance obljsallon

.{. Diridcnd incon'e

Dilrdend rncome (includrng from FVOCI rnvestmcnls) is recognrsed \!hen the Group's nghl ro recerve rhe paymenl is esrabtished, ri rs probabte rhal lhe
economic benefits iss&rrted wrlh lhe di!rdend *rll no\r ro the Croup and the antount ofrhe dirldcnd can be measured r€tiabty. This rs genem y Nhen thc
shareholders approve rhe dividend.

B. Rcntal income

Renlal income arrsrng from operartng leas.s is accounled for on a nrnighFhne basrs oler the lease rems and is iflclud€d rn renlal ircome in lhe slalemert ol
prolil md loss- unless lhe rncrease rs rn hnc $ith e\p.ctcd eencral rnflaIon, rn s hrch case lels€ rncomc rs recognised based on conlracrual rcrrns

C. O(hcr itrl€rcsl income

Othcr interesr rncomc rs recognrsed on a Ixrc propontonare basrs

D. Fecs and commission income

Fees and commission ,ncorne such as namp and documenl charges. guaranlec commrssron. sen icc income. due diUgence & cvatuatlon chanees aDd po(tolio
moxLronng lcc\ er. rr. recognrscd on pornr rn rimr hlsrs

3.9 (ll) Recogoilion ofolhcr cxpensc

r\. linnrce cost

Flnance cosis are fie rnteresl and orher costs lhal lhe Group incurs rn conneclion $rth rhe boro\ling of funds. lntcresr €xpens€s are computed brsed on

cosl ofsuch asse6 A qualirying asset 
's 

!n assel thal necessanl-v rakes a subshnrril period of lrme ro ect ready for irs rnlended use or sale

Frn:rnce cosls rnclude rnleren e\pense conrpuled br appilrng Ihe cllec0rc rnreresr rarc on resp€crr!e llnanciat rnslrumenrs measurcd ar Amonrzcd cosr
Ftn ncral inslruments rnclude brnk lem lorns, non-converliblt debenttres. commcrcial papers, subordinated debts, perpclual dcbls and c\changc drflcrences
ansrng from forcign cunenc! borro\rngs ro rhe e\rcnl lhe\ are egafdcd as an adtuslmenl lo lhe rnler.st cosl

Finance costs lhal are dircctly allributable lo lhe acquisinon or consmcrion ol quall) in-q asscts arc caprlalised as pan ol the cosr ofsuch assels A quatiryrng
asscr ,s an asser rhar neccssarily lakes a subsrrnrial pcflod oflrtrrc to get ready tor Lts rnrendcd usc or sale

All other finance costs arc charged lo the st cmenl ol p.ofil and loss for the period for \h,ch lher- arr incurrcd

.1.10 Cash and cash cqun{lc.rs

Cash compnses cash on handrnd deDrand deposrrs s|lh binls Cash.qur\atenr\arestDfl-r.mtrar]nccs(\rrh.noiginal rutur|r\ of rhree monrhsortlsj
liom the date ol xcqursrlron). hrghlr Iqutd rn\eslmcnls lhat arc readrh .onrenit,le rnlo kno$n anrtnls ot cash and $hich are sublecr lo rnsrgnrfcant risk ot'
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4{AS FINANCIAL SERVICES LIMITED

NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS
I OH I HL YElR L\ DTD J 1 \UR.H 2N21

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Cohtih el)

3.Il Properly, planl and equipment

3.12 Intangihle assets

Intangrble assels notready forIhe,ntended use on the date ol-Balance Sheel arc drscloscd rs Inr.ngible ssets under de\€lopmen l

Property, plant and equipment ("PPE") are c.rried al cost, Iess accumulaled depreciaxon and imparrment losses, rf any. The cost of PPE compnses rts

purchas€ price net ofany lmde discounts aDd rebates, any impo( duties and other laxes (olher than those subsequenlly recovemble from the lax authonlrcs).
any direclly anributable expendirure on makrng the asset ready for ils intended use and other incrdcnlal expenses Changes rn the expecled useful Lfe a.e

accorml€d for by changing the amodisation period or melhodolos/, as appropnare, rnd reated as changes in accouDting estimates. Subs€quent expenditure on

PPE afler its purchase rs capitalized only if it is probable thal the fulurc economic benefits *ill flow to the Group and the cost ofthe item can be measured

reliably.

Depreciation is calculated using lhe slraight line merhod to wrile down rhe cost ofprope.q and equrpmenl to their residual values over lheir estimcted useful

lives as specified under schedule ll olthe Act. Land is not deprecrated A1l assets rndrvrdurllr costrng less lhan Rs. 5,000 are tully depreciated in the )ear ol

The estimated uselul liles ar€, as follo\!s.

i) Buildings - 60 \ears
r) Omce equrpmenl - 3 ro l5 )ears
nr) Fumiture and firlures - l0 yean

iv) vehicles - 8 ),ears

Depreciation is provided on a pro{ata basis lrom the date on whrch such asset rs purcha-sed or ready for its rntended use.

The residual valucs. useful lves and melhods o1-dcpreciation of propern, plant ond equrpmenl are revrened al each fi.ancral year end
prosp€c1rvely,,f appropnrte

PPE is derecognrsed on disposal or when no lirlure economic benefits are expected lrom rts use Any garn or loss ansme on dcrecognrlron of thc asscl
(calculared as the dift-erence bet$een the net disposal pro.eeds and the can]ing amounr of rhe asse0 rs recognised in orhe ncome / exp€nse rn the slalerncnr
ofprofit and loss in the r'ear the assel is derecognrsed

Adlances pcrd towards the acqursrtron ofPPE outstanding at each balance sheet dale are drsclosed seprrarely under orher non-financial assets. Capital work
in progress comprises the cost of PPE that are noi ready for rts rntended use al lhe reporting daie. Capital \york-in-progr€ss ,s srared al cost, nel of impar.mcnr
loss, ifany.

The Group's rnlangrble assels include the !alue olsoftware. An intangible asset is recoCnrscd oDly lvhen rts cosr can b€ measured reliabl) aid it is probable
thal the e\p€cted fulure economic benefits tha! are 0tlnbulable lo rt wrll ilos lo the Croup

Intangrble assers acqurred separalelv are measured on inirial recognitron al cost Follo$rng rnrlialrecognilion, rntangible assets are carrjed at cost less an,v

accumulated amortisation and any accumulated imparment losscs

Amonisltion is calculated to wnle off1he cost of inlangible assets less therr eslrmaled resrdual yalues oler lheir esrimated uselul lives (three years) using the
slrarghr-Lne method, and is includsd rn deprccralion and amortisation in the slalement otprofir and loss

Lll Impairmcnt ot noI finrncial asscts - Dropert)! plant and equipment and intangiblc asscts

The carDrng lalues ofasse$ / cash geDeratrng units at the each balance shccl dale lre rerieNed for imparrmenl Ifan) rndrcalion ofimparrmcnr eusts, rhc
rccovcrable cmounl ofsuch ass€ts is es(rmated and if the carryrng amounl of these assets exceeds therr recolcrable arnount, impairment loss is recognised in
the statement of profit and loss as an exp€nsc, for such excess arnount The recovcrable arnount is the grea ter of the net selling pn ce and value in use Value rn
use is amved al by drscounlrng the future cash llows to lhet presenl value bdsed on an app.opriale discounl faclor. When there ,s indicalron thar an
rmpairment loss recognised lor n ass€t in earlier accounLrng pen ods no longer exists or may haye dccreased, such reversal ofimpairment loss is recognised in
the srate,nent olprofit and loss.
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JAAF FINANCIAL SERVICES LIMITED

NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATE]\lENTS
IORTHE I'EAR E\DED 3J II1RCII 2021

J. SUII!MARY OF SIGNIFICANT ACCOUNTING POLICIES (Cottti ued)

J.l { Lc{sts

A conrract rs, or conuins. a lea-se rl lhe conlracr con!e\'s lhe righl lo conlrol rhe use ol an idenr,fied asser for a peflod of llme rn exchange tbr considerarion

All leases are accounted for by recognisilg a nghl-of,use asser and a leasc labr1rrl. erccpr lor
- Leases of low lajue assets: and

' Leases \rth a durahon ofl2 monlhs or less

Lease paymenls cssocialed !vi1h shori lerm leascs or low lalue leases are r€cognised as an erpense on a sllaighl-trne basis over the teas€ lerm

AI lhe corninencemenl dale ofthe lease. the Croup recognrses lease Iabrlrrres measurcd al lhc prcsenr value olleas€ paymcn$ to t'e rnade over thc lease lcnn
The leasc paymcnrs include fixed paymenls (rncluding rn-subshncc fi\ed pavmenrs) less an\ lclrse inccnlives recervable and anyrunls e\pectcd to bc plrd
under resrdual lalue guamlees

In calculating the prcscni value oflease palments- thc Group uses rhe incremental borowing rale ar lhe lease comm€ncemcni dare rflhe rnrerest rare implcrl
in lhe leas€ rs not readily delermiruble Anerlhc commencemcnt dare. rhe amounl olleas. habrlilres rs increas€d to reflecr rhe accretion of,nleresr and
reduced lor lhe lease palmcnts rnade Inaddruon. Lhe carD ing anx)untoflease lrobrllres rs remersured rllher€ is a modrfi.ar'on, achange in lhe lease lenn. r
change rn the rn-subsrance fixed leas€ paymcnls o.r change in the assessmenl lo purchase the underlving asset.

The Croup recoentses righrol-use assets al the commencemenr dal. oithe lcas ire rhe darc rhe underhrngass€l rs avarlable for use) Righl-of-use ass.ls are
measu red al cosr less an]. rccumu lared deprec ran on and imparonenl losses, and ad tusted for rn! remeas uremen r of lease liabilir ies Thc cosl of ngh l-of-us€

lease rnccnlr!es receircd Unless the Group rs reasonabl) ceflarn ro obtarn o$nershrp ol rhe leas.d ass] al rhe end o[rhe lease tenrl lhe recoprsed nghl.ol-
usc lssels are depreciared on a slrarght-Lne basrs over lhe shoaer of rts estrm0led usctut trfc and lhe leasc term

The Croup delermrnes lh. lease Ierm as lhe non{ancellable penod ofa leasc, togethcr $ [h borh prnods covered b] an optron ro e\1end lhe ieas€ rf lhe Group
is rcasonably cenatn to e\ercise lhal optionr and periods covercd by an opron ro leflninals rh€ lcltse rf th€ croup rs reasonably cenain not ro exercrse rtrar
oplron In assessrne \helher the Croup ls reasonabll ce(arn to e\crcise an opuon ro e\lend a lease. or nol ro e\ercise an option lo termtnate a leas€, I
consrdcrs all rele!anl facts and crrcur6rances lhat creare rn economic incenrve for rhe Group ro e\ercrse rhc oplron ro e\lend lhe lease, or nor lo c\ercisc lhe
opuon ro termnare th€ lc se TheCroupre!ises rhe lc.tse lcrm ifIhere isa changc 1n rhc oon{ancellable penod oIn lease

3.15 Relirrmenl and othcr emplo)ec bcnefits

Defi ncd corlribu(ion plans

Thc Croup's contnbution lo pro!idenl fund rnd emplo\ce slale rnsurance scheme are consrdercd as defined contribulion plans and are charged a5 an c\p.nse
bascd on rhe amounl ofconrriburion requrred to be madc and when seniccs are rendered by ttrc crnployees

Defincd l,encfit plans

Thc Croup pats grarurl) 1o lhe emplolecs who$er has compleled fi!e rcars ofsc^jce $ittr lhc Group al rhe tirn€ ofrest$rdron / reliremenl. Th€ gl3llury rs
pard(rl5da)ssalaNforeler!compl.red!earofsenrceasperlhcpa\menrotairarurr!Acr.t97t

The graturh hrbrlrt) amounl is conlnbured bl th. Group to thc Lrle lnsurance Coqruraron of Indra $ho admrnisrers lhe fund oflhe croup

Thc labrltly rn rcspecl ol graluity and olher posl+rnplo\ menl bencllts rs calculalcd usrng the Prot.cred Unrl Credrt luelhod and spread over lhe peflod during
$hrch lhe bene,,r rs e\pccred ro be deflved lrom emplovecs ser\rces

As pcr lnd AS l9, rhe ser!ice con and lhe ncr rnleresl cosl a.c charged lo lhe starcmenl otproIr and loss Rem€asuremeni otrhe net del]ned bendfit trabrlrr],
$hich compnsc acluarral gatns and losses. the retunr on plan ass.rs (e\cludrng rnreresr) and rhe eflecr ol_the asstl cerlng (rfany, e\ctuding rnteresr). !r.
recogn'sed rn O!-l

Shorl-rcrm €mplole bcncfits

All emplo)€e b€ncfit' palable !rholl) \trthin twelve monlhs ofrendenng the senrce are classrfied as shon,term emptoyee benefils. Bene6rs such as sataries,
wages elc. and lhe e\pecled cost otex-gralia are recognrsed in Ihe period rn whrch lhe cmplolce renders the retared servrce. A tiabilily is recognrsed for the
anx)unl expecred lo be pard Nh€n therc ts a prcsent lcgal or consrrucrrYe oblgalron ro piiy lhrs amounr as 0 resuh ofprsl servicc provrdrd by the emplotee and
the oblganon can be eslimred relabl)

The cost ofshonrerm compcnsared absenccs rs accounlcd as under

(i)rn case ofaccumulaled compensalcd abscnc.s $henc,nplo\ees rcnder (he ser\rcss rhrr rncrrrse rhcrr enlirlemenl offulure compensatcd absences. and

(b) rn c:rsr ofnon,iccumulr(ng comp.nsared absences. Nhen thc bsences occur

?
C-
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4{A5 FINANCIAL SERVICES LIMITED

NOTES FORMINC PART OF TIIE CONSOLIDATED FINANCIAL STATEMENTS
FOtt t1lE yE/t1R E.\DED 3t ,VARCH 2021

SUMMARY OF SIGNIFICANT ACCOUl-TING POLICIES (Contitmed)

Provisions. coniingcni liabilities nnd contingenl assets

Proltsrons are recognis€d *hen rhc Croup has a prcsent oblganon (legal or consrrucfile) as a resulr of pasr e\€nts, and it is probable rhat an ourflo$ ot
resources e'nbod\rng economrc bencfits $r1l bc requrlJ to seule lhe oblgafion- and a rchable esomore crn be made ofrhe anrounr ofrhe oblgarion. \vhcn
lhe e,Tect ol lhc ume lalue of money rs matenrl. lhe Group delerm nes rhc lelel oi prolrsron by drscounxng the exp€cted cash floss ar a pre-rx\ mle
reflecting the currenl rales specific lo the IabrLIr Th€ expense rclatrng Lo any provrsron rs presenred rn rhe stalenEnt of profit and loss ner otan\

B. CoDtirgcntliability

J.

J.l6

C

A possible oblgalron lhal arises lrom pasL clents and rhe existencc ofrlhrch $ill bc confirmed onl) by the occurrence or non-occurrencc of on,.: or more
unccnain fulure e!enls nol wholly wilhin thc control offte Croup ort presenr obtigaUon lhar anses from pasr evenls where rt rs not probabt€ thal an ourUow of
resources embod! rng cconomic bcnefits !\r1l be requrred lo setrle rhr oblr$non. or lhc amounr ol the obtrgaron cannol be EEasured srrh suttjcrenr retrabrLl\
ire discloscd !s conriDsent lrabrl,l\ and nor pro\rded Ior

A conlrngenl assel is a possrble ass€l lhat aris€s lrom pasl events and w hose exrstence w rl I be con firmed onl) by lhe occ urrence o. non,o.cu rrence oI one o r
more uncena rn fulure even6 not * holly N r tht n lhe con trol ol rhe C roup Connnsent assers are ner ther recogn rsed not drsctosed r n rhe financ rat nareme nts

l.I7 Tar€s

B. Dcfcr.€d tar

Curentta\(omp ses!mountofD\prlableinrespeclollhetaxablerncomeorlossforlhe\earderermrnedrnacconlanceNrrhtncomeTaxAcl.t96t and
anv adjushcnr (o rh. ra\ payablc or.ecervable In resp.ct ofpretrous lcars Curen r ro\ rs rhe arnounr o I rax payabt€ on rhe raxable inconl€ for the penod as
derermincd rnaccordance rIth Ihe rpplicable ra\ rarcs and lhepro!rsrons ofrhe Incomcr iAcr, I961
Currenl incomc ta\ relaong lo items recognrsed oulsrd€ profir or ]oss Ls recognised oursrdc profit or loss (eirhcr in other comprchensive rncome or rn equ ) )
Cunenl rax rterls are r.cognrssd rn corelaLron to rhe !nderlyrng rmnsaclron e,lher in OCt or cquir)

Defered Ia\ rs recognrsed on lemporaD drlTerences berween thc carryrng amounts olassels and h.bililrcs in rhe conso|dat€d financial slaternenrs and rhe
co.responding ta\ bases used in rhe compurarion oflarible proftl

Deae.red la\ Iabillres and assers are m€asured al lhe ra\ rares rhar are e\pected lo appl\ rn the plnod in lvhrch fie liabrlt\ rs seuted or rhe ass€t .e3lsed.
bls€d on ra\ ralcs (3nd tx\ la$s) lhat hare been cno.red or subsranri\cl\ enacled b\ rh. end ofthe repon,ng peood Thc carryrng arnounr ofdefencd ra\
librlities and assels are re\re$cd al lhe .nd ofcach reponrng penod

Defered ra\ rclalrng to items rccognrsed oulsrdc prolil or loss rs recognised ourside profit or loss (errher rn other comp.ehensive income or rn cq iD.)
Defered ra\ rtems are recoSnrsed ,n correlation lo lhe undertlrng lransacrion erther in OCI or equr\*

D.ferred la\ assers and labrlLlrcs are offsel rl such Lrcms relare ro la\es on rncome lc\red b) the same goleming ra\ la$r ond the Croup hrs a tee3th
cnlorceablc nshr lbr such ser otT

C Coods and scrrices tllr paid on acquisirion ofassrts orotr incurring erpcnscs

E\p.nses and assets arc recosnrsed nel of the goods and sen rccs ra\ pard. e\cepr Nhen lhe r.r\ rncured on a purchas€ of asse$ or alailine ot ser\rces rs nol
reco\emble ftom lhe h\alion aulhorrq. rn \ hrch crs€. rhe tar pard rs rccognrsrd Js pan oi rhe cosr ofacqurs,tron of fie.sser or as pan otlhe e\p.nsc rlem. a\

The net amounr oflr\ recoveruble from, or payatrle ro. rhe llr\arion aurhonly is includcd xs pin orrecciyables or payables in rhc batance sheet

:i li. J //

9 a.i.
q!1.,,:,
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.41-15 FINANCIAL SERVICES LMITED

NOTES FORMINC PART OF THE CONSOLIDATED FINANCIAL STATEMENTS
FAR TI If, YEAR E\DED 3 I TIARCH 2O2I

3. SUMMARY OF SIGNIFICANT ACCOUNTINC POLICIES (Co,tti, rcl)

3.18 E.minss per rhare

Basrc eam,ngs per share ts compuled b! drvrdrng hcprofil alierra\(re p.ofir 0unburable ro the osrersol-lhe parenr)by rhe werghrcd alerage numlxr ot'
equrr,u shares oursundrng dunng rhe vear.

Drlured earnhgs per share is compured b) drlrdrng the profir alier ra\ (rc prollr rflnburable ro ordina^ cqurr) hold€rs) as adjusrcd for afrerrax amount ot
drY,dends and interesl recognised ,n lhe penod rn reslEci of thc dilurr\e polentral ordrnarf shares and rs adjusred fo. any olher changes rn rncomc o, erprnsc
thrt rvould result from lhe conversron ofthe dilulive polennal ordinary shares, by rhe weighred average number ofequrty stEres considered for deriving basrc
eam'ngs per share as rncreased b) rhe $eighled average number of addrtronal ordrna^ sharcs rhar tyould have be€n ourstanding assuming rhe conlersron of
all diluurc potenlral ordrnary shares

l)olentd eqtrrlI shares are deemed lo be diluli!c only rl therr conversron lo equrry shrres \tould decrease lhe nEr profit per share ,iom conlrn!ing ordrnan
op€ratronsPolentraldiluri!eequrr)sharesaredcemedtotEcon!enedasatrhebeSrnningofrhepenod.untesslheyhavebeenissu€datalarcrdateDrtutr\c
fotentral equtry shares are d-_term'ned rndependenrly lor each peood presenEd The number of equir) shares and porentiatl) drtutiye €qurl- shrres arc
adlusled lor share splls / reverse share splils, aght rssue and bonus shares. as appropaate

3.19 Ditidends on ordin.rt sh.res

The Group recognises a liabilrty to make cash or non-cash drstributions lo equrl) holdcrs oflhc Holding Company $hen rhe distriburion is authonsed and rhc
distributron rs no longe r trl I he d iscr€lion of the lloldrng Companl As p€ r lhc Acr. a d innbur ron rs aur hon s€d when rl rs npproled by the shareholde rs A
cone\ponJrne rmounr j) rrco:nr\cd Jrecrl\ In e,t,,r^

Nontash drsrnbulrons are nreasured al lhe larr !alue ol-lhe assers 1o bc drshbured \ rlh farr !rlue rc measuremenr recognised direcllv rn equrlr

3.20 Relossessed 2sset

In the normol cours€ of busrness $hencrer dclault occurs. Ihe G.oup m3t lake posseseon o,-properties or orher assels in irs retarl portloTio 0nd gencrn !
drsposes such assec lhrough auclron to seule lhe ou6tandrng dcbr

3.21 (l) [oreifln Currcnc] 'I rAnsrctions

Trrnsacnons n :or.rgn cur.ncies are reco.dcd al lhe rale ofe\chnnge pr!\ aitrng on lh. d3re ot lransaclron

Monclary asscls and liabilities denomrnatcd in lbreign currencres are tmnslalcd ar rhc l-unclionrl curenc) al rates ofexchange on lhe reporling date

E\change drfference on reslatern€nt ofallolher monetary rrems rs recognrsed rn rhe Shlemenr ofprofir and Loss

(l l) Deriv"tircs

A den\ari\e ,s a financ,al rnsrrumenl or orher conlracl N rrh att thre. otlhe fotlo\\ rng characlerislcs

') 
Its Yaluc changes rn rcspanse ro the change in a specrfied rnreresl rate. tinanciol Lnsrrumenr pnce. cornrnodrN pnce, ,brcign exchange mre, rnd.x otpnces

or rales. credn mling orcredir inde\. ororher \ariablc pro\rded thal rnlhecaseotanon-financratranablc.rrrsnotspccifictoapanrlotheconrrlcr(rc_
the uded)rng'r

ii) It requrrcs no initial ner investmenl or an inrlial oet inleslment thal rs smaller lhan $ould bc requircd tor olher rypcs ofcontracts expecled lo hale a
sinnlar response to changes rn markel tactors

iii) It rs serrled al a furure dare

fhc Croup cnlers rnlo den\irr\e lransactrons $rrh \anou\ .ounlcrparlrcs ro hcda. ls l-oreLgn .ur.nc\ e)ichrnge rxre rists D€o!an\e lransaclion cons[ls ot
hedging of lorergn e\changr mnsacrl(,rs, $ hrch rnctudes ionlard conracrs

Derrrati$esarerecordedrlfairvalueandcaniedasasse6shenrherrfrrr\aluersposr re.ndastrabrlnes$henrherrJ-arrvatuersneSatite'thenouonat
amount and frir Yalue ofsuch den!alrves are disclosed separaleh Changes in the firr \alue ofrJenranves are recognrsed rn rhe Stalcmenl ofprofil and Loss

4 . STA\D.\RDS ISSUI:D BtrT NOT YET f,r'FEc',flVf,

Mrnt\try ol Corpomle AtTarrs f N'ICA') noofies ne$ slandards or arn€ndmcnrs ro rhe exrsrrng srandards under Companies (Indran Accounling Slandrrds)
Rules as rssued from rirrE lo lirnc Forrhe rearended March lt 2021. MCA has nol nohfied itn! nes srandards or anrndrnenrs to the errsrrng srandards
appLcrble ro rlre GroaF

Ll
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4{.1S FINANCIAL SERVICES LIMITED

NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)
AS AT 3I M4RCII2O2J

({ in Crores)

As at
Jl lrarch 2021 I I Marcfi 202i

5 Cash and cash equivalents

l-olalcrsh and crsh €rtuiralenc

6 Bank balance other than cash and cash equivalents

In current,'cash credit accounrs

Banl deposrls errh original malunt! oll months or lcsr

1-olal lEdc rec€ir'eb16

0.12 021

127.M

85.29

68 36

170 08

212.67 2i8 67

Total brnL balatrcc orher th{n crsh and cast cquilalcnrs

lBalancerepr.scntsbxhnce$rlhbenksrnqmarkedaccounr,e'colleclronandp.!,oDrrccounf'
I Reprcsenls banl deposlls agarnsl o\erdmfi fac,Ir) excepr brhnce amounlrng ro I I 6l crore ar regirlar dcposrr

7 Trade rcceivables

ln curcnl accounts (reler note I brlo$J
Firmarked bal.rces \rlh banks

Unclarrcd dr\ rdcnd banL balances

U,rspcnr CSR bant balanccs

ln fixed dcposrt accounts

Deposrrr gr!en 6 secunl).againsl boro$rngs and olher comm m.nls
Bank deposns rv,rh original marurir) ofmore rhan i monlhs (relcr nore 2 belo$ l

Trade rece,vables cons,dcred gnxl-secured

Trade re.eriblcs con.rdcred good-unsecured

Trade r€er\ablcs \rhrch ha\e sign,ficanl rncrease rn credil ask

liade recci\ ahl.s ' credlI rmprred

0.ll

665.E1

012

0.02

5.12

001

JJJ

21.1s

616.50 5)1 07

565 29

6.s.I .t i0

1.106.5.t

L lmparmenr allo\\ance recognised on rlade recer!rbles i5 a Nil (Prc\rous )ear I Nrl)
2 There rs no due by direclors ororhcrofncers otfte Group or any ilnn or pnlare conp.ny rn *hrch any dtrecror is a panner,, drr€cloror a member

,-/^
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4{.E5 FINANCIAL SERVICES LIMITED

NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS (Conrinued)
AS AT 31 \IARCH 2021

({ in Crores)

Trade Receir abl€s ageing schedule ts it l1 nlsrch 2024

Trade Rcreivab les , gein g schedule xs at 31 llrrch 2023

Outstanding for tollosing periods trom dued!1e ofpaymetrt

Less lhrtr 6 6 monrhs -l )ear I-2 r_ears 2-l yeara [lore thrn 3

months !_caE

512 I)1 015

Total

UndrspuledTmde recervables considcfud
good

Undrspuled Trade Receilables which haYe

sienificanr incre8e in credrt nsk

6.s{

UDd,sputedTEdeRecervabies c.edl
impaired

Drsp!led Trade Rece,vables+onsider.d s@d

Drpuled Tr..le R.ccr,ables - \!hrch ha\e
srgnrficant ncrease in credit nsl

Disputed Trad. Recei\ables- credrt tmparred

Paraicular-s

Outslrndirg for folloFing periods from due date ot payment
L€ss thatr 6 6 months -1 ]eir l-2 yean 2-3 y€ars luore than l

motrths yern
.1.0t 0l5 012

Toral

U.disputed Trade receivables - consrdered

good

Undrsputed Trade Recervables- $'hich h 'e

srgnrlicanl rncrease in crcdir risk

4.30

Undisputed Trade Reccilables - credrl

Drsputed Trade Recerrables-consrdered good

Drsputed Trade Recer!ables $hich hflre
significant increase rn credrt nsl

DrsputedTrade Recervables - c.edit imparred

Lr,
t\r

o
,s "l
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JT{As FINANCIAL SERVICES LIMITED

NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)
AS AT 3] ]'IARCH 2O2J

({ in Crores)

8 Loans

As at Jl llarch 202J

At fair vsluc At
through OCI emortised cost

Tolal
As at 3l March 2023

At fair value At
through OCI amortised cost

Tolal

(A) (l) Bills Reccivables
Less: Impaimcnl loss allo\vance
'l ofrl (A) (l)-Net

121.07 t21.01 82.38 E2.i8
(0.53)0.21 0.21 0.53

120.80 120.t0 8r.85 8t.85

(A) (ll) Term Loans - Gross
Less: Impairment loss allorYance

Total (A) (Il)-Net

7,J{t.93 152.22

(2.s1)
7.60t.t5

(2.s1)
6.038.39 128.16

(216)
6- t67 t5

(2.16)

7,{J8.9J 1t9.11 7,598.61 6.038.39 126.00 6. i61.39

Tolal (A) - Ncl

(B) (i)Secured b) tangible assels

(ii) Unsccured

Total (B) - Cross

Less lmpai.ment Ioss allowance

Tota! (B) - Net

7.. 8.93 270.5t 't .'t 19.4t 6.0i6.i9 207.85 6.216.21

5-t J5.67

2,303.26

213.29 5..t 1E.96

2,-t03.26

4,5 t0.85

I ,527 54

2 t4 1.12t.99

I.527 5r
7,1{8.93 27f.79

(2.7E) 12.78)

6.038.39 211 11

(3 29)

6.2,19 53

(1.29)
7,,1-{t.9J 270.51 1,719.11 6.0i8.39 207.85 6.216 21

(C) (l) Loans 
'n 

I'dra
(i) Public Sector

( ii) Pnvate Sector

Total (C) - Cross

Less Impairment loss allo!\ance

Total (C) (l) - Net
(C) ( Il) Loans outside India

Less lnrpairment loss a.llo\ance

Total (C) (II) - \et
Total C(l) and C(ll)

7.1{8.93 21J.29 6.038 39 211.11 6.2.19 5i
7,{J8.9J 213.29

(2.7E| 12.781

6.038.39 2l I l4
(3.29)

6.2{9 ti
(r 29)

1,1lE.93 270.51 1,119.11 6.038.39 207.85 6.246.24

7,{lE.9l 270.5t 7,719.11 6.018 i9 207.85 6.746.21

Particulars As al Yo to the total As al
Jl llarch 202{ Loens end 3l March 2021

Advances in the
na tu re of loens

% to rhc total

Loans and

AdvaDces in the

nature ofloaDs

Pronroler

Directors
Nit

Nir
Nit
Nit

\ir
Nit
Nit
!iil

Nil
0. t3
Nrl
Nit

Nrl

o 000/r

NiI
Nrl

MPs

Related

Lorns or edlxnccs in the nature of loans are grantcd to promoters. directors, KlIPs, and the relat€d prrties, eilher severslly or
joinlly rvith any olher person

Notcs:

I. Thc impairmenl on lotu')s ntcxsured at F\1OCI do not rcduce thc cirrning aD)ount o[ these tinancial tssers in the balance sh.el. \hich
renlains at fair \ alue. lrlstead- an amount cquel 1() the allo\ ance thar $ ould arise rf lhc assels \vere nreasurcd at amonised cost rs recognrsed in
OCI as an accunrularcd impairmenr arDount. $ rrh a correspondrng charge lo protlt or toss

o
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.{1{3.s, ITI NANCIAI, SERVICES I,IMI'IED

No'fES t'oRMINc PAR'r'oF TIrE coNsot,u)ATED FINANCIAL srAT EM.ENTi (continued)
AS /17 J I AIARCH ?024

(1 dr Crorcs)

tl. I An etral, sis of challgcs itr tI( gross carrying trmouIt of toars is givcn brtowr

(;ross (r.' r i[E rmounl oD(uine balrn(e
Chanscs !r opcDi,lg crcdil c\po$tr.s (net of rcpa)mcrl

Ncw rssek origiraNd 0rct ol retlaynen0*.
'lftursl'crs lionr Srage I

'I'rrslirs ll onr StaAc 2
'lranslirs Irorr SraSe l

(;,os crnt irB rnotr t.to{ing brl.nce

6,02E.25
(4,3s1.55)

3l l\trr.h 2024
Slr[c 2 St,pc l

12E.70 IJ5.l9
(65.J5) (48.9J)

q292.t4
(4,{6s.83)

1.632 l2
(3.262 82)

3l lhfth 2023

Shgo 2 Shqc l
108 83 t06 5l

136.12) (r0 tl)
4.817 {6

(3,338 q7)

5,lt77.Jl
( r0s.52)

6.t11

t.3J
(0.r3)

u2.37
45.59

(s0.E0)
0._t6

( 1.58)

5{.1fl
59.91
,l.l.9E
( 1.69)

(,r7 32)

6,0t3.86 4 7',r8 69
(9183)
ll85
041

(0 r7)

08 3?

:19 2l
(50 r'1)

2tJ 11

!.2 6n

r0,l I)
l,l i 9,1)

4,827 E1

(t9.0.1) (0 07) (41 lE)
1 139.29 t95.l,l 7 791.11 8 124.70 tJ5. r9

' lhe ih)vr .lassifi.al,on al$ rrrlrdcs batance ol sp er,t ,e..1\.btc ol asipred pontuto (l{cl.cr nore no. t0)r" N.$ rsscls orgi,m(cd are rhose sscrssh,ch h.vc c,rl)cL rcnu(rcdirnrgcIorhavcbeconrcslagc2or :rir rcyearcDd

Rccotr(iliilnnr olE( 1.l,rhn<c is qilcn bclow:

Stag( I

Jl ilarch 202{

Slrgc 2 Silgc l Sl.Bc I

ll ilar.h ?021

SlrEc 2 St.gc 3 Tolal
E( l,.lloNrncc - opcnirB b!l.trcc
Charses llr opeDtrrg crcdrt crportrrcs (Ier ot rcpay rcnt rrd

Ncw asch ong jated (icl oir(lnymc l)
'lranstcGlro r Stlge I

liansfcrs fiou SraSe 2

Trt'nstcrs f.o r Slase 3

ECL slloa.nce - clo3ing balad.c

3 t.E2

2.9A 2.90

5.l.lu
(t,1.07)

108.29

(E.re)
46:r8

(1 I I2)
l]3E
450 ( r0 12)

t04 95

(r094)

24.t1
(28.9r)

0.0E

^ 0.00
. 0.00

1E.22

9.5t
(2J Jl)

0.05

(0.2s)

19.t3

l9 tJ
23.2J

(1.05)

(2(.04)

61.49 25 68

(29 17 )
005

"000

l3 I5

656
(r5 r8)

2l 6l
It l1
.000

(25 4r)

45 71

126.29) (0 04)

t0, 29.56 75.63 tJ5.l0 31.82 27.11 51. t0 t08.29

82

1 Repruscnls amounr lcs lh.n 150.000

oI
'IN a

-'ld;'[s |:

A 0ABAo



41lA-S FINANCINL SERVICES LIMITED

NO'IF]S FORMIN(; PARl'OF THB CONSOLIDATED FINANCIAI,
/15 /7 3 ! MARC 2024

S'l ATEMENTS (Cozri r s./,)

({ ,n Crorcs)

8.J Credil qu{lity otkrrn nscrr

cxplai,red in notc 43 I

a hrghct probal),1,1v ol dcf.Lrll b lacror on impa,nncnr altorvrnccs I,or fudtr.r dera,ts. rcfcr norr ll

l he anroLrnls pr cscrlc(l ar c tr o$ ol r rpairnrc,rt atlorvi!rccs t)er rls oI (hc G oup.s rnrer tral g.ades arc

Strqc I
Jl nlar(h 2021

Sl8s. 2 Sraqc l Slaqc I
Jl urrch 202J

Slaec 2 Siar. J Tor.l

Sub nrnd!r(Liss!ts

7,,156.{9 1,456.49

68.82

70.48

6.021r 25 6.028 2!
85 95

4215

6E.E2

70,18
85 95

42.15

97.21

9E.12

97.23

9E,I2
'15 90

89 2l rlr 2l
t39.J0 195,J5 7,19t.14 6,02E.1s 124.70 ll5. t9 6,292.t1

\\ t,rl. ,t

!'ii

ii: l!1n
Jl

q ,1l'



4T3,5 FINANCIAL SERVICES LIMITED

NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)
AS AT 3I MARCH 2021

({ in Crore,

9 Investments

l0 Otherfinarcialassets

As {t 3l IIarch 202.1

Atrmonised AifrirY!lue
cost through P&L Total

Asat3l l\tarch 2023

Al amortised At fairvalue
cost lhrough P&L Total

AltematiYe invcstmcnt funds

P6s lhrouel ertificates under secufllrTrlro

Market l,iked debeDtures

Non - conved'ble debentDres

Torrl - Gross (A)
(r) Investmenis otrrs,de Ind'a

(ii) hvestnrenrs in lndia

Tolrl (B)

Less Alloqmce forimpaiment loss (C)

2.36 2.36

507.8t

38.97 t8 97

5211650?.El 517.76

50.95 50.95

159.08

6.11

tE8 2i IEE 2,i

3t L2

1.63

159.0E I r.62

6.1.1 {68
666.E9 59..15 126.3r 559 38 23r.90 191_28

666.89 59.t5 726.31 559 38 23t 90 79t.24

666.89 59.{5 726.31 559 3E 23t 90 791.28

(0.18) (0.18) (0 24) (0 2.1J

Tollll-n'er D:(Al(C) 666.1t 59.{5 726.t6 559 14 2tt 90 791.01

Jl ltarch 202.1 3l nIa.ch 202J

Den!alr!e flnancral urstnxneDts

ILrrerest accruedbul ior due on investrnents

Spread rec€rvable on as$gned ponrol,o

t-72

2.0r

2.15

68.92

J.{5

ll;

2.11

1261

761

779

Total other financial Essets 78.E6 6t.61

$, ilt!. s

i,si:i.l



"d{AF FINANCIAL SERVICES LIMITED

NOTES FORIIIINC PART OF THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)
.15 ST 31 LTARCH 202J

({ in Crores)

ll Property, plant and equipment and intangible as$ets

Auildings

.000

668 '000

6.6{t . 0.00

r 0,00

Toral Softa.r.

2.r6 2.t6?.t5

0.11 2.50 t.l5

.0 00

t.l5

Prop.rtv, drnt and.quiIm.Dt (r)

7,J{ 31.55

5.20 !.85 10.32

601

5_91

126

5.tE

lll

{.65

221

5.,19

l4 66

2r.23

l0i
t.0l

.000

.000
I 0-l

l.0l

l0.lE

Cost

ull llarch 2022

rtl3l llrrch 202J

Duposals

,rt Jl nlrrch 20:{

D.pr.(irtion/amnisatio.
Al3l Ilrrch 2022

Depr"'ciation amonranon charge

rl3l lrkrh 202-l

Depre'auon dnonrzanon chargc

D6posal

At ll iUar.h 202{

ii
t6l

062
l0J

166

050

t) b2

I 0.1

166

050

I:r
l16

IE0
tt5

055
0

066
0ll

I l7
il tl

0 El

0.r0
021

061

051

.000

.000
0.r0

01,1

061
0.52

Ar ll ilarch 2013

{l ll llarch 202J

Omc. l_urn'tur. \thicl.s
.quipm.nl .nd firtur.\

Oth..

:i 89

095
0 rl
.l ll
I 9-t

r02

l9 26

.l 01

0 al
22 88

91t
I.07

?11

098

'0 00

_r 7l
r5l
0 0.1

t8?
056
028
2 tt
066
096

6tl
2t1

. 0lE
E12

I r0

100

698

lli
005

'Represcnls an)otrnr less lhan a 50.000

l\ol.: iio reyahration o, an! class ofasser is camed orl dunng rhe tear

l1 (c) Righi-of-usr lssct

The delarls oflhe irsht-oi{se rster held bv rhe Grouo rs as tollo$s

ht. s

)_7t)

2.8',

I l8
J.l9

{.07

5.98

ttJl llsrch 2022

Ai Jl Mrrch 2023

D'sposalt
At3l lusrch 202{

,\iJl March 2022

,rlll lrtarch 202J

Atll nl.rd' 2021

Al ll March l0ll
,\t 3l March 2021

I r8
089

) 5',1

ll tl

067
o'11

150
li9

ci.. \.-,



4{45 FINANCIAL SERVICES LIMITED

NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMF-NTS (Continued)
AS AT ll \{.ARCH 2021

f{ rn Crores)

Cspilrl $orl-in-Drosr€s
At 3l lUarch 2022

^r3l 
lrlaf.h 2023

Atll March 202t

5l0r
562

l2 l,t

69-80

ll (d) Capital worl( in progrcss

Capilal work in progress ucludet boro*iDg costs relared Io development ofburldrng a,nounred ro I 101 crores (3t l{arch 2023.{ t24 crores) FiDance cosrs are
cap'tal,sedarMCLR+1.15%p.a.-presemlyl030%p.aforrheyearendedSlN{arch202J

Cadlal work iD proeress rseinqschcdule

Crpilal sork in progress roDplction schedulc for lrojets wherc completior is orcrdtre

CapitalNorkin progr€s l-2lears 2-l yea6

.\s at ll i\tarch 202.1

69.80 69 80

As atJl }Iarch 2023

5-t 66 51.66

I | (e) I,'tangible assets under d€r€lopment

Itrtansibl. assets utrder developmerl aAeing schedule

Amountin CWIP rora period ol
Crpiral sork in progress l-2 lears 2-J ]ea6 Totxl

As atJl }Irrch 202{

Protecrs remporarilY suspended
l2 1,1 5.72 l.9t 50 03 69.80

As ai 3I March 2021

Prorec's Iemporarill $6pendcd
5.72 t9t t.8t 48.22 5? 66

Inlrngible assets under developDert

Al Sl ntr..lr 2022

Disposah

004
013
0.01

t3l n1ar.h 2021 0.31

Disposals

Atll }larch 202.1

021
0tl

I st--tr=l

Itrtrngible assets under developm.nt Total

021024

0.ll 033

l-2 yc{n 2-3 }ee6

Amount in inrangibl. dsscts unde. dev.lopmentfora
period of

.rs 'rtll nlarch 2021

Protecls Iemporaril! suspended

As at JI ltl{rch 2021

Proiects tenrpomdly susDended

i;:i l?

tl
"c



4{AS FINANCIAL SERVICES LIMITED

NOTES FORIIlNG PART OF THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)
.15 .17 I I TIARCH 2421

(t rn Crores)

3l ler.h 202{ 3l March 202i

l2 Other non-fihancial assets

Aduances to enploJees

Balace with 6ovemrn€nt Aulhonties

Gnrurly lund [refer nore Jo(b)J

rl36
0.19

8.16

239
0.0J

l-59
r.2t

{18
0l-1

-1 51

001
469
08r

l3 Payebles

(')total ouBrdd,ns ducs otmrcro enlcrpnscs ud small cnrcrpnsct
(ii) roral oursrandur dnes olcredrros olher rhd nrcro enrclpnscs and small cnrcl}rr5cs

(b) Olherpayrbles
(r) lolal oulslind[E d es oiNc.o elterprises and s,nall enlerynses
(u) lotal ou:srxndxr! duei ol credllob orher rlar mrcro cnlcrpnsLs and sall cnl.rpnsc!

Tolrl

TEde P.trbl6 agins rchcd!le

26.00 II3'I

0.01

21.12.

0ll
l] 5i

l.E9 t.81

23.0{ l6 52

Outst.ndinE for follosing p.riods froD du.drrc ofpryment

As ,t Jl l\lrr.h 202t

t') MSME
(,r) ofteB
(rr) Disputed dues - NISIlE
(rY) Dispured dues - Orhc6

003
2l t2

001
I I I2

As !l ll l\Iarch 202J

(rl l\,lS\,IE

(i,i) D6pured dues - I151tlE

(rv) Dspured dues - Orhe6

u5i
013

t.1 5i

a

Ll

I
JV

A

I

g/
-.,: i- -l':\

3



M"As FINANCIAL SERVICES LIMITED

NOTES FORMING PART OF THE CONSOLIDATED FtNANC|AL STATEMEN'IS (Continued)
.45 AT 3I LLARCH 2021

(l rn Crores)

\rioo. Shrll e.d \t.dium t.nt€r[lris

EnterP.scs Developrnenr Acl,2006 {MSMED Acl),lhe lolal onlstandDg dues olMrcro aDd Snrall enlerpnscs. uhich &e ourstandrng for more rjre the slipdaled
Penql Md orhcr Jrsdosur es 6 pe. the Nl,cro. Smal l od I'lcdru m En lcrpn scs De\€loFn,en r Acl. 2006 ( herern after refered ro s lhe MSMED Acl ') de BN ea betorv

3l lhrch 202{ 3l March 2021

(a)

(b)

(c)

(d)

G)

Dtres rcmaininB unpard lo d! suppler ar rhe yea! end

lniercsl pard,n lenns olSecrion l6 oi rhe MSMED Ac( along $,lh lhe crnou r otpxtrenr made
lo Ihe supplierbe\ond rhe arp'nred dal.'du.ing rler.dr
. Pnncrpal pa,d betond rhe appoinrcd dare

- Inr$estp d rn renns otscction I6oftheMSMEDAcl
Anrounl of utererl duc and payable lor the peflol ol dela_! on paunenh Drade bcrond rhe
appo,nred da\ dufl ! rhe Year

Amotrnr of inl.r.st...tucd dd re,arnrnB utrpaid

Iullhcr rnrc.en Jue ind pa\able evcn rn lhe $rccceding !ees. unit nlch dare $hctr lhc ,nreresr
due as above de actullt/ pa,d lo lhe snall enre.pfls€s

011

l,l Debt securities (at amortis€d cost) (refer note l,l.l)

l1 ,rch 2021 3l March 2023

531.25

r00.00

(.{.J9)

:j 1.25

600 00

(-1.99)

l,5r{.J2
60t.t8

22.J6

I,25r,76

Secured non{onve.l,ble dcbcntues

Secured Marker L,nked debenlurc

L.ss. Unlrnon,sed boro$1ng costs

Tor.l
Debl s€cunlrcs ir Indra

D€bt sccunlrer ouls,de Lrdia

Toral

626.85 61; )6
626.46 627 16

626.A6 621 26

l5 Borrohings (other than debt sccurities) (at amortised cost)

(a)Tcnn loans (reaer oleno 15.1)

(i) lroD banks

Jn 1,)drur Rupees

Jn ForerBn Cudenc\ [rcfer norc 1] l(b)l
(n) irom NHB
(iir) irom olher panres rll,rarcial insirl,,noDs)

(b) Loins rea\abl. on dcmrtrd ftom br li{ash cred o\$draft (Refer trorc b(to$)
(c) Shor rcm loans ironr br ls (Reier ndre belo\)
tris Llnanronrsed tErrosrng cosls
Toral

.j. t10 7?

I,t l{.50
t{ t.2{)

28 5i
75t 98

t0li
1.101{:

(lE 49)

Tor.l

6,496.88 5 217 57

6,17t-97 5.t:t 70

2{.91 2t 3i
5,r96.EE

6,{96.EE 5.241 5i

?

Boro$xrrl ours,de hrd,a

A

II

6,{96.88

we



4{A5 FINANCIAL SERVICES LIMITED

h-OTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMEN'IS (Coutinued)
..15 r1r il raRCH 2021

({ in Crores)

[or cash .redit / OverdE tt atrd shon term loans

Tle Group has nor defanlred in rcpalment ofborolvirrgs and rnte.esl

a) Cash credil l short tem loans from bmks &e secured br hlpolhecaton ofnovablc assets ollhe Group and goods covcrcd under hlporhaarion ("HP") aereemeDls /

encrioned by \anous bmkdfinanctal inslitutions on a. e\clusrle baisl and cqurtable nrotrgagehegal,ve hen by dcposit of dlle deds on some of the Groups
immolable propenies, as collireral *cuity The Io s are also guamtced by Mr Kmlesl Chrmanlal Gandhi, ME. Shwera Kmlesl G dhr dd t€Balhdls ofl-ate
I,Ir. Mukesh Chimanlal Cmdhi OverdEft loms rc scred asa,nst fixed deposits placed

Inlerest mte rdnges frorn E.75 % p a. ro I0.85 % p.a asarll M ch 2024.

Inleresl mle tu'ges fro'n 1.00 % p.a. to I 1.55 % p a. as ar I I MdcI 2021

theGroup $ilh banks or fin rcial in st;tDlrons are r n asreemctrt $ ith the books of accounl s ol lle GrouD

The car)ing mount ofinmcial as*!s $hich is hpothecaied against all securcd bororvinS rncltrsr!e oa margin reqnirement mgiDg liom I l0 times ro L25 limes is
amounlingto{79720lcrores(lI M ch 2023 1663146 crores).

3l Mrrch 202{ 3l March 2021

l6 Subordinatcd liabilities (at amortised cost)

Unsecured debentures (refer nole no l6 lJ

tess: Unarnon6ed bodo\vrnE cosls

Total

Subo.dinared l,abd r(res i lndra

Subordin ared I'abrl, t,es ouhrde India

Toral

t10.00

(7.89)

260 00

(7.10)

302.11 252 70

302 lt 252.70

J02.Il 252_t0

cT1

o

4

i



JAAF FINANCIAL SERVICES LIMITED

NOTES FORMING PART OF TIIE CONSOLIDATED FINANCIAL STATEIIIENTS (Conti,Med)
ASAI 3l |\L4RCH 2021

(l in Crore,

ll Dcbt securities (al amoraisell cost\ (Co linued)

!.1.1 Derails ofterms of redemption/repaymeDt in reslE.t otdebt s€cur ies:

T.ma of ft d.mprion/ Epr)@nr

500 are4lded, redemble. *n6r,surcn. mn'onsen ble

debenrurs oll 10,00,ff, edh
rr 25 Coupon Rale Bschmark Rate + 173 bps sEu.ed t a fid rekins e\chs,

Coupon Payrenl frequffcy Mo.Lhly and on Hyr6rh6don chuge over.asrs

Pnnopal Payrenl ireqlenc, Ooadeny

10,000, eured, Lned, rare4 msubordnared, red€ft51e,
l@lerable, nononrd'ble deldrr6 11,00,000 ach

t00oo, rded hnen, s'or, surcd redEEblq ravlle.
t@sleEbl., mn{nletr'ble debtrorE of i I .CO,000 dch

12,500,iu[yptud, snor, scursl I'ned, rared, ruable

'tdfrnBble, 
tffiferable, mn-onren Lble dcbenruB

20,mo de( lsed, pn'or, surad redeeruHe, tr&saerable.
rrxiblc, non-{nven'bE deb.nru6 oi{1,0o.000 dh

Colpon Rate B€n.irork Rate +271bps Seded by I [K @lmg
CoLpon Payrent irequency Quarlyedy a.d o HyTorhedrcn charye oEr Ass

Pnnopal Payre.t trequmcy Bullei Payrent at

Coupon Rale F xed S6ued Ly i 6d rmrmg
coupon Paymnt frequency Monhly and on HlFrhMnon chrge oler as6

Pnncrpal Paymnl trequency Bulel Paymnt at

Tenor 1 year6 rcnths

Clupon Rale Benchrui< Rale +266 bps S6lren b, a 6F ralre
Coupon P.ymnl tr€quency Yeady ard on H@rharEn chuge olq lgs

Pnndpal Payrenl frequency Bullet Payml al

Tenor l year6 mnths

Coupon Rale Benchmark rate SEuE! b a nN tukng
Colp.n Payrent irequency Monlhly and on H],Porh@'on.hrge o!.r As6

P.ncrpa Payrenl lrequenry Seol annualy

\tuker L'nked D.benrures

Ua*c! Lnked o$6to8

ntuker Lmkcd Deb.nrurd

Marlel L'nled Oebenrurcs

M.rld lrked Deb 116

10U00 CoupcnRale Ma.kelLnked SEUTeJ by a 6rn mhug
Colpon Payrenl lrequency onMatunty Fly?.rh€@n chrge over Asers
Pnncrpal Payrenr rrequency Eullet Paymnt at
the e.d of lhe tenq
Tenor 2Year and 6 Month

r0o 01r Coupon Rate. MartetLinked S-uEl by . fid dlhs
Coupon Payrent trequ€nc-y on Malurly rl}lolh@ion chsBe ovcr A.es
Pnnopal Payrent lrequency. Bullet Payrenl at
llre e.ld of tle tend
Tenor 2Yearandlday

10000 couoon Rale Markel Lrnked
Co!pon Payrenl frequencv on Matudty
Pn.cipal Payrenl rrequency Euler Paymnt
Lhe end of lhe lend
Tenor 2Yeara.d 2 mnths

S€ured by , 6d trrmg
Hnorhdnon charye o\s ash

roooo C.upon Rale. MarkelLinked SEuren ry . id 6t6e
Coupon Payred kequencl on Matunty rfuo$Eaion chdle o!€. A*tr
Pnncpal Pay@nt lrequency gutret Payrent at
lhe end of he tenor
Tenor 1 Yearand6 tunlhs

0000 colpon Rale Martellnked saurcd B a 6N ruim3
Coupoo Payrenl,requenc, onMarlnty H) porh*arLon chdge o\€r As*G
Pn.c'par Pay@.l freque.cy Buret Payre.t al
Lhe e.d of lhe lenq
Tefor l Year and 6mnrhs

lm00 Coupon Rale MartetLrnked SEU.d by s fir{ @khg excllerr
Coupon Payrenl f.equencr onMallnly b1Erh6anon chase o\.r 

^srsPnncipa Paym.l lrequency 8lllel Payrenl al
lhe cnd ol the lentr
Tenor 2Yearand2days

ti

c1o
.'-- \:l

A

631.25 6ll 25

s



4{.AF FINANCIAL SERVICES LIMITED

NOTES FORI\{ING PART OF TIIE CONSOLIDATED FINANCIAL STATEMENTS (Co, inued)
15 AT 3] MARCH 2A2J

15 Borrowings (other than debt securitiest (^t rmortised.ostl (Continued)

15.1 Detailsofterm oIrepaJhent ir respect o t ter n to^n\: (Co inuen)

T.N or'idcnptlod Eprrft nt

I.m lo sammB trlR.trnot i)

3 00 Re,ar rb E d r 2 Quderrq m$llNnts iom l0 lue E-lNrr drge h_v Hy ol hlTorh(akn
L2t on neddd E.'€bl6 or the Borcwr

53:ll Rdpa\able m II Qlaeny nsralLrens 6om I I Mach Exclust€ chsee by my ol lDF Ed6no
on s0dd'l r@v!bl6olrheao oHr

,1195 Repoable m l0 Qu erlL m{sllMrs fion l0 J@ Srued by a 66 @k'ng &d ciclus!€
102I cluge on srrdrd r@HbL. of$o Hold !

Corpony cr.{en our ol rh€ hu ardled
PeEn l Go.6te ol Mr XriJ6h

105 00 ReFyabl. b 20 QuMeny trrzllmti Eom 05 EEl6've chrge by *ay ottry?othcdion o
se&rd bo.L de$rs/ HerBbks q+r ch ue ro

b. 6,Ered by $f, Holdrg Company our
tlE banl fi]r4e. Pemn l CuuMr@ of Nlr
K2nrkdr c6ndh, ad M6 shr.ra culh

lil ll Repavalle in 12 QuderlL N3ll'En,r iom lO Jue EEIlrye 66i duge on rhe sleilc lrs
poafolD ol rhe Borc*er b1 s
h)?.drutEn on fie lom msall,Ens
Eeilaus PeBn i Gur rE ol rrr
\1!nlesh Codh a Nlrs shL€rr GrJh

3l ll Repayablc m 16 mn ly iEralllrgrs from 0l IUay Fmr Ert6ive h}! fiebn chrge on took
2422 debE c@.d ou ot BuL t e.

?0 0l Repryable 
'n 

l0 Qude y iNrallffirs from l l Nlrch ErclNr e chrse by say ol hForh€r 
'on 

o
siMded bool debE/ rsovau6 \n'ch ,e
GrEed ro be finmed b, $c rlold'n!
Conpmy our ofrheproposed rem b rorh.

l?l? R.plyable ri mnrhb hsrallftnrs from l0 July s6uRl by ! 6N Md ddN\e.hrrgc on
l0: L sp€.ific reivabl6 .t rfre Holdng Comprr)

rared our olrhehu AaH
1616 R.pryrbL. m rl trrnrhh 

'nrallmE liom r0 July Seured by a fiN md erctEve chrlgc otr
202: sp€'fic raeiabl6 ol the Hordrng Con,pr,)

.rcared our olrhe lo& a\aled
ll2l Repayable 

'n 
,16 trD.Lhly Nrslll@6 from ? Aprl FrEr aid exdEtre chaae on l2nd, popn_v

201 3 ard comremal propen_y hd.r cocr tucno0

13.r3

031 2 53 Repayxble m 16 Nn U dbllrHb 6om
2021

l0l2 Rcpoyable in 16 mnthl) trr.llmnG from
202t

7 Apnl Seurd by 1 6K and NIEE chaqc on
spEinc re^"b16 oa E Holdng Compu)
.Bred our ofrhe be a6kd

7 Agnl Seurcd by r 6d Md exdNre chrg. on
gdrlE racivabl6 of 6e Hdldng Co
crdei our ollhe lre a'aled

4l0 Rcpayable in 36 mdhly usalLlMB ,ion 7 Alnl
2021

rr0 R.pallble m 16 nDnrhly rNrallN s from 7 Aug6r

li 60 Repalable r 16 mnrhl! mstalllMs tom ? Aue6

5 67 RqraFble m 16 mnrhly 
'nnall,Mh 

from 7 Augus

SaDred by . nN dd .x.16tr€ chrgc on
sp.ufic rdetr?blE ol rhc Holdrng Co'npoJ
crard od ofrhe lom aled
Sduen b . fi6r dd *clEtrr charge on
sps'ic .e.enabl6 oa rhe Holdne Comp t
crordl ou( ol rhe krD alaled
Ssucd by a tid Md *ddr .hrse on

T..[E r@tr2hk ol $. Ho)dng Compov
crdedouroarhelo aEled
S6u@d by r iN bd exclB,ve chJse on

S6r6c r@trabk ol$e Holdng Compr,
.eted our of rhe loe alaldt

415 Replylble n 16 mnthl! EmlLftnk from 7 , ua4, Ssurcd by a 6d md aclEE .hug! or
2011 speciic rece'vi5ks df rh€ Hotd'ng ConDa4

cHrcdourolrhebm *aled
1730 Rep4vable m 16 mnd y DsrJlI]Hts iiom ? Jmuary SeureJ by . 6N ed exct6,ve chrrse on

sDe.'l'c Eenrbls ol rh. Hdldrng Con,pr\
crared our of rhe lom atlEi

7 r: R.parabls '. :j6 mnrhlr|Nhllfrnts arom 7 Jmujy seured by . fid fd qd6ve ch4. on

$xofic rsctra! s ol rhe Holnn! Compan\
craredourotrheto alartd

rj rj R.pNable n 16 mnrhty ndaltM6 66m lO Arnt S€ured b, r (d rd *t6M chsse on
l02r $6rlE b.ol de& bd 6nre rEetrlbla o

fie }toldnq Colr@y cqred/o bc neded

501 Rep1\able n 13 Qud.rtr- '6Gllrns Eom lo ExdNw chr@ by sa! oah@rhdaroi
sucholrhehbkd.b6, *fi'ch re fiDMccd r ro
b. 6n c.d by 

'n. 
Holdng Comp3o our

lhe bDt 6r@. P.mnnl Cluer€ of \lr
xlnn<\ Csndn' and NIE Sh$q! Codtu

C i.,i -],::-



IT{A-q FINANCIAL SERVICES LIMITED

NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS (Co, inue(t)
45..1t 31 MARCH )0)t

l5 BorroEings (other than dcbt sccurities) (al amorlised cost) (Corrrfireo

l5.l Dcrails ofr.rm of r.pr)m.nt in r.specr oftcrm toans: tcontiauet)

'1.'nro,' .mur'o r ftpf,ym.r

EkllnEB iiom ll Ede! d,r.Se b, *O ol htErh*rren
sch of dE b6k dr&' uh'cn e 6Mced / ro
b. 6rE d b-v dE tlolrng Corpan! our

R+n ablr 'n l3 Qurerl\

IJ]J3

l0 Qu&rdry NalltrEs

ll Qusrerh mnallnEnE

lo Quu.rllNrllnnu

16 Qlderly d3llnEts

boor dsbr r6r\i5ls eq! our oi bul
6nft'd 3sis olrhi borow

liom l0 S6urd b_v HworficdDn oaponiolrc olrhr

br nMced by rh€ Hordrng ConFary our .
rh. b.nk frm.

Qqdl' arallmnrs nom i0 EEl6\! ch{s. b, *'y of tD?o'hlin{rn o

fion 16 EEl6e chrge b, qn ofHlr.lh(u'on o

n,t d bool dd, E trlbld. $n'd rrc ro

r b&I fil].@. PeEn l C,rhra of l\tr
XrnJerh Gud,' dd ltlc ShH. Gmdh'

la EEl6w d.rg. by ky of lD!.rh@ru o
on ,$drd EdHbl6 oflh€ Bo(o*r

b. 6Mcen by lh€ Holdng Con)ruty our o
rlE bst 6le Pe&n l Grr$rE ol rL
riurJest Cn ldh ad nl6 ShBa G&dh

9<'iE rr.,!i516 ol E Holins Cor{E\
crs,.d our orrh. br rlaLd

ll SEu..d by.rclwv. ch(ge on rh. h.ol 
'lebrdd ren?hl6 oadE tloldrng Con!' y

be nlleed by E U,old.g Coolps) our o
the brl fitrd. Peen,i Guyu,€ of Nv
lGnJ.$ C@dh' .nd It6 Shweh C dh

ba Per.d G@mr€ oi n lGf .l
Carnu M6 ShEu C,,ihr

aion 29 S<u.d b tlrpofid.rc. orDonrolE oirrE
Ho,ling Conlpay cEdd our of rh. rrrir
b& PeEn l G@&rd 6l l,r t(eJ-h
Cdrfi! ME ShEr! Candtr

l0 00 R.pa) able D 16 Q$nerly Er.lltuc from 26 JuR ErtulE chale by wO, ol b porhMrDf,
bo.L detr ud6 euard 6$G ponfot6

E bodoEr .l'uti. lor B$l f!trce

65 99 R.par-abh o 13 Qq.rl\ nEraltllEu iiom I Ed6y. crErgc by d. $?y othinrhr3rFn
Ddemb.r l0l0 on gein rfr€trlbld ot a. Hold,n!

Corediy PeEn,l Guffir- of \lr
li!iJ.$ Gudh' ad lks Sh\dr CMdh'

6ll6 R+alah c o 19 Qanerlv mnalll]EE 6om lO IEltfu chrle b rh. \r€y oihrrorh(dLon
Sqneh&r:o2l on 9<rfE rer'a6(s of rh. Ilrtdr!

Cotrpary P€n l ClJ.furE ol J\lr
(&Jsh Godh arn l\lrs Shwera C dh

::\0n R!.r6 abl. n 20 Qum.rl\ nrslll]gc from :r I l\,sch Ertw]e clug. bt tf, u-e- otbtorhnrbn
on sp.!rn. retr 16 oa rhr tloldn!
Conpar'v P{snd C6mre ol \lr
ti:nJ.sfi Cadh' aid N{6 Shwk GdJhi

Uoldng ConErD, c.d.d our ol $c

3161 Rep abe 0 ll Qtrd.n\ rN'alLfrnr 6oni 29 Erldle cl{!. on T€ft nrdrd tjuot
trs &d r{.^?U6 {irch a.r riM.cd ro

l17 50 R.prJablc 'i :0

l0o 0o R.F)abk 
'n 

12 Qurn.4 rsilll]nr fio{ tO ,uft EEtd\r 6d clwg. on dE gdnc bm
1A!1 ponrolD of rhe Borower b g"y

hnoft...6n d rh. bli GkllrHts
r6!.b16 P6n:l Caabrn ol w
Xhl6l, Ordh dt l\tts ShEr. Cmdh

ll66 Rcpi\ablc ur 16 mnrhv ErxlLnrnts rom l0Grob.r Er:16tre chs,le on rh. snt nsdrrd
hool de&stoM rea\?bt6 oa HodrJ

l5m Rcoa.$bF 12 Quueny 'nnJllEb from 2l EEtBt! 6d ch{ge ry *Or oth$orh{trloD
D..embcr:o1: ofrd.trablB crded our otbtr LinN.

7tD0 R.p.\abk 
'n 

ll rudhly iturilllrBts fiom Jt Jub S6ud by ! 6d Md tul@\e.hT!e dl
sp..'ft r@ehl6 ot lh€ Hold,ns Con]ptrr
crard od orrh. bu awkn

ii 611 Rcplablc 
'n 

16 mnrhly Errllnu6 nom 7 l@ S€u.en by r fd rd NtuE ch.ryc otr
?0ll srE 6c B.\ibr6 ot rh. Hotdrn! Conlprn

cFrr.n od olrhe bd.ralcd
3155 Rcniyabh ,n j6 hn ,y mnxllnEn's fio'n 7 O.rob.r S(usl by , ird md .x.lBr chsr!. .N

{.of. Ea\ahl6 or rlE Bo J ! ConrAa,\
d.d od oirh.hm rlaLd

,0m Rcp.yablc 
'n 

16 mirlJy 
'nldlEnts tom

3750 Repr\ahle 
'i l6 Qumcn\ n$r.tlmnb Fom

7 ]lby Seur.d by r fid ed ucldt. ch-!.

abl. tr 20 Quan.rt mr lnBrs 6om 29 rl{ch Ert6rw chrse by hy othr?.rhrdrn o
s*h ol E h..l deis E+n$ ,. ll,1tren k)2021

lj

M

ar ' : .,j



JA-IF FINANCIAL SER\'ICES LIMITED

N-OTES tORIIINC PART OF THE CONSOLIDATED FtNANCtAL STATEl\fENTS (Co,tti,tued)
.1.\ 1t 3l \t.1R( t! )u:t

I 5 Bo rroD i n gs (othe r t h sn d eb t sec u riticsl (it amor1ised cost) (Continied)

l5-l t).ra ils of i.rms of.cpaymcni in rcsp.ct of tcr n to ns: (Co\tinued)

!3.03

I 50 0o Rep,vabl. 
'n 

10 Quderb ^r3lltrE6 
aron I I viy Ex.l6w crws. by szy of hlFrhdrn o

tuch ofrh. book ddt' u,lxd u. rinard / ro

RepJ\rb Ji 16 Qurnrrh $rr IIrHF lrom j I ltrch s<ured by.116!r chrge on rh. bo.t J.br
Md r*e'Ebl6 or rhe Hotdr! CoDpuy

tl 6Nft.d t E lroldng Consaly our o

't. 
b{l 6l[r P.Mn CarDre or,*

Kml.d, Ccndh' and [L5 Sh*.!aC0 h'

T.ms or Ed.nprion/ rprlm.t

ll QDderh nsJln66 Fom 29 F6i & EEl6r! chnr!. by q

TernLotu-$lr.ferrJEllonr ]Sour Re!r\:b r ,n :. eurd sh ,nniLlrnb f:onr j I lmul]. SEured by Hrpod*xEn of pon,ntE o f fi.
l0lr H.ldtrr! ConD y .,rared od .l rl'e rcmr

lo5 Perrul GurMrd oi r\k isn.rsli
Gaadh M6 ShEra Carihl

NoI! OurofrheAbov.l100li.roreousrudms6onIIMrchl0?l.a2129cmrctsmIndLmRup€.a,drerunhgammtof{2??.orcro.r6rfore4ncurEll

hrlorh(arbnon rh. B.troEi! ip<'lc hr

I0 0O R.pa!-ible m I0 nnnrhlJ NrajlIBK 6om 6 liorutd Erl@ .has. b My of t-rrorh*rDn or
rh. 9*'tu rE vabl6/b.ok debr of fie

Z97l RcprFblc m 16 tunrhly NrdltrHts fiom 29 lut S€u.n by.6N sd exclu!\e clBrsr on

+drfE b.ol d.U Md turur. .(e^ahLs ol
rh. H,oldns Codpa4 c.er.drb b. .rlireJ

rs ll Reprvible 
'n 

ll Qlldr.h trsrJrnrd[ 6o:h ]l Vsc\ S-(ed b\ adNle chrge on rh. boot d.br
dd rEetr.!Ls oirh.llo d.s Cotrrpn

lrlT Repr\ille tr 16 mn$l! ,Ehlli. s from 15 S<uftd by fir! rd mlN\! .-h4. oi BdiL
S.p' ei-*r l0ll Dhr br ag! or lh. Holdr! Co.paN

Reprlsble 'n lr Qudeny rmXIEu &om 20 EEls! chrgc o. $..,fic iudtud boot
Lhrnrb.r l0ll &&s .ri ,erv!br6 rn'd rc nnmcd , ro

be 6lurc€d by tu Holdi.g co D&n our or
dE ta! 6lft.

Repiyabl. 
'n 

rl Qu&. v '6r!r,rEri 6om 16 |\rrch ErlEv. chdu. on sp€.'aE eoCrrd hbl
2olr d.!ts md r*.,!,bls rA'ch..c fintukd / ro

b: nnmcei b ,h. Holdfe CoDpr) our or

rhe h€ni 6noc.
Repa$le 'n l0 Qu!trc.I, nallnEn6 from l0 E\d6Nc chdr. br Liy olhvpor[4iotr ol
Sepr.mb lo:t eatlJd b..r d.brr rfe^abLs \hch r,. ro

be iinhced b 'h. 
Holdrng Co.Do, o oi

rhe brk finm. PepnJ cuxrr€ of \ii
L-.hl.sh Car4,' .nl sLs Sh\d. CMJIx

Repr).ble m 16 mnrhly NraJloEnh 6on Ol Jme FL6r &l EslB!€ chrqe by llyp.rh.catr.n
?oll of B@t o:trs
Rep$Jbk 

'. 
70 Qurn.' l n .rJlnpn6 fron Jl F\!ld\. clsr!. by m\ orhrNrhautul oil

D{rtrlfu+f 20:r emdrd Lo.k delr? rrar36l6 *tri.h ra
finwd b b€ fiMc.d b rhe Ho d,tr(
Coi'pey od offieprooosd rcr lou ro E
tlotdneConlpry

Rep.!.b1. 
'n 

ll Qud.nJ lNrallnEnE from tB ltrch.

R.po3bl. n 16 mn$l) trkltllErj fiom ,13 /\pnt
2Aat

R.p4rbL. 6 j6 Dnrhlv heJrllM6 from 7 \t

R.r$rble 
'n 

j6 dDnrhL trdll1dts iroLn ? Fe6.us)

h)?orhearEn on +Erfic ! drd r($rhl.s

ExdN\. d-ge on ih. sp.oar sDdrrd
tnl de5illou r6ovdl6 of Hodn!

S6u.n t r nN rd erlEre chnu. on

De(,i]c .e.nabl6 orfie Hold ! CotrDuy
.rsrcd outoflhebr.nLd
Sau,ed b, . 6d ed dclE\. ct r(e on
sp<'tu r{c,,rbl6 or rl,e lloldn,! (o, {utr
selkdourofrlEL llrlei

such ofrhe&bli d{fi\ rn,.h aa nnarcen , ,o
br n,lmed b ,h. Holdi.g (onEE v odr ol

Exclse .hrEe on b.ok d.!s b{

Rcpr'rhi. n ib rmnrh y mJaldd's tonr 7 O(ohd SeureJ b.. . li6r ard ads!€ .htr,rr oi
sI* ric .k.trJbl6 of rhc Holdtr,! Coi,r!,!
*:ar.J oL' orrhe hs!,rled I

.' o Or..'11 ,n'rlE\ iom lOf{.a'.ecr.g.6 "O oir'.por,or". rl
uhor,t..boor o.bi\ H(ha,r f,, . "J ' I

E 6nh-@ t,. rhr Hod,ng Con{u\ -r r I
rh. bd hn-fu p.rsn:t @rm e d \r 

I
Xlmlen cordh' rld Ma Sh\q. C dJ, ,

Quid.r,r, '6rarr1Mt arom 13 Eel6€ cru!. br \?y of lD?orh{arFn.

s$ I'1. ,9

.)
t



JN.1S FINANCIAL SERVICES LIMITED

NOTES FORIIIINC PART OF THE CONSOLIDATED FINANCTAL STATET\tENTS (Conrinued)
,15ATyltut(H)n:1

l5 Borror+ ings (ol he r thrn d clrt se cu ri tics) (rt rmortiscd cost\ (Conlinue )

r5.l O.rails ott.rN ofrel.ym.nt in rtstxcr oIter loai\t lcotrtitued)

'li'a oa Ed.npr ion/ Fp2yfttrr

Reparrblc h l0 Quancrl_y eallmnh rrom 05 Erldv. chrg. by *.y oth)p.$uuon
eld, of dE b@l d.bts, *h'ch ar. nnm.ed
he tue.d by rh. Holdr.g ConDa.a) oL r

,E hal fiIll@ P.BnJ Co,mre ol \t
K$J6I G.ndh rd Nll: Shkk G drtr

Qud.$a trtanlEts 6om l0 F6 & ErlN( .rEs. br $I

Qurn.rk ,nnzllmE fion

lD?orhsFn on Ih. BoroEis s{ lic loar

rl lbFtEarcn on 
'he 

SF.6c s*unErd
su..d ,!.d{d loM r€ral6 sd bo.r
d:!5 oa tlE Hlldns CorTo,rv ushg non,

Rspi\able tr i6 iDnrhly trtrraltrEnh rrorn l0.IulyS<uGd by r 66 exl .xclure char!. on

s.c'lE bool d.h sd tut(. rdalabl$ c
rh. tloldrng Compilr s..redio e (.r,.d
o{orlh€ bm alrlrd

Tdm bu - 66 1.eler rcc btlo*) Rep$d5l. n :0 Q!a,rcr! 'nnallmb fiom 15 Sdured by H)Io$fr.rDn o!'p.nfolre oirik
Oe. ntr;:r)l: Hold'ns ConFary credr.J ou, .f r,. '..,LM Petun:l Gur$rE oi \!r l.a,xl,\h

Gndh', MB Sh€a C@dnL

\ore Odofr[.\h.!tI15l5].ro,eou6lmd'ngNonjI\1rrrh:0:.1.{lrl!l or. 
'j 'i 

Indrm Rqr6 mJ r.mn ng 3Nur o t r00 cror. E 
'n 

fore'gn .urExy
'rd'ml,h-67 Rep\ibl. 'i 16 n.trfily Gr lmn6 aron r0 Apnlseu'.d by ! Iid &d.xclNw cfir!. oD

spdf. hool d.b ut iurur. Eetr$16

Reprr l. h ll Qudsly tr'illmds ftom

rh. tloldrB Conpdy crdc4io b. cr. ed

I I Erlsr clwg. by 6e My ol hr1o$sar6n
on TarE ren?H6 of rh. I hlir!
Cotrp.,ry Pmn Gu:@re or \k
t:,nLdr G. lh ad Mu SI*.h Crdru

Repa\abh 
'n 

L6 Quuerlv I'srlllnss 6om jl Ec[ E.l6!! FGr ctus. b *D
hlpolhdDn o\.r speic'L SrifJr3
,46\abt6

5 0o ReFr! Enr i 16 \lonrhh ldal'Mts irom 0l Arnl TtE Tm hd lrull h. su.ed t^ e\d6r.
:0: hworhdrbi oi prer & tururt brr

rae,rablE of rh. MRflMFl- cr.ar.d our
rhc be PFsnd ClJlfutE oa \lr ti$l6lr
G.ndh'

I 05 Re?snEr Ln 2r Qtrdcrt/ 16r11186 \dng from L@ 6 sured hr lDlolhdnn chrrs. on

llNtir.hlolr Fnfol. qad fom rh€ brl 6n$ce
P@El G@Mk of lit tirnt slr Ga,dhi &
lelJ h.6 of Lr. rtr lluked, Cu,in

0 ie R.r$ntnr ,i lr Quu{\ lniJn6G ninue 6om t@ 6 Eu.eJ b bT.rh@Dn .liJ,gD oi
ll\lrd,lort poarolre trsred loh rhe bol hnitrc.

P.EnJ Curmie oltlr lunrlsh 6r{ L f,
lecaltuEof hcrlr Muldlr 6r'dh

0: Rcpa)nEr lr Qulndb tnnriH6 srM'ng 6om tn 6 suftd t H,?orh6aooo .n
iojunclol? r.gubl. P@n Gahr6 oa llr

&nJet, C.nfi & l€gli b.ns oI llrc l\rr
Mulsh C.ndrtr

03r ReF!ftnr r 11 Qudcrly InsallErs sung IioE L,o 6 surai by HlTorherDn or
101utr.2017 r-e!nbl6 PeBial G)amr* oa \k

x:mJ.$ Cddh & t e.l hdE of L . \k
Mu\sI G.,th

l \6 R+a IlFr 
'n 

57 \ionth! INdIrHG ,mrg riom r0 L@ E sur.d b, ExchE\! dw!. t' \3e o
October2olo IDT$ 6!r.n oa su.h oI rhc bool drhr

qhr.n c aDftd 1 ro b. 6nm.dl b\ ,!
NIRH$FL ou of c bak iii$c. ro il
MRII\IFL P@Nd GLTJN" OJ' \IT

2l.ll Rep3\]rHr n 60 tlont[, INriln!.6 nmins lron ]0 ti&6surdb, ExdN\. crElgc b, $ry
Jun l0:ll lr$Elhe.rDn of ach of riE b@L d.Us.

trt'ch s. ,]ne.i / ro b. nnlred br rhc

iiRll,\lFl od oa rb€ b.nt 6Bre b rh.
NTRHMFL Pe@n,l Gramr+ of ilr
lGnJ6h CEnilx

l?r RcprrEnr 'i21 Q,Encrlv InnilnHrr sadmg to6 nE Lor 6 surcd by Eslu!,r chr!. b)
rlr u$ lorq Ny of hrro ersn on rr rd !ser:

p.drob or r-.trrbl6 levlGn! n,rsd
6r6)P.rnal Guerte .t \lr (in,L.sh

C6d,'

i"t,
<, r ,,. ._

M
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4{.1.C FTNANCIAL SERVICES LIMITED

,\*OTES FOR\IIllG P{RT OF THE ('O}.'SOI,IDATED FIIA-\.-flIAl, S'I ATE\IUNTS (Co,tti ueo

l5 BorroE'ings (othrr than debt s€curitirs) (at amortiscd rost) fcorlilusl,

l5.l D.tzifs oft.rr8 ofrcDaym.Dt in r6p.ct ofl.rat toansl (Coatiru..l)

T.mr oI nd.npriod nDaytul

Rer$^nL 
'n 

?r OMen\ Innall6a nerg ,om

R.p$l6r ,ll QM.d\ InidllEE lom rl

ReprmeDL in 21 Qde.lr l,srdnH6 rdm ]o J6.

rcpanrnL n 16 aun \ Lrralnhs n&m! rfor

Rcp6ffir , :r Qu,nen\ I'rr.lnd6 rioE rr Mnh

Ite Ld E cu.d E eEl6'\c cnrs. bl
trrJ oa hlpodEqxo on n4ddd ds!
ponlolo of tu!$16 (Acldrg ttrBsed

-ds) P.BUJ Guor* or Mr K$l6h

ft. lo B su4d h Eld6trr chdsc b\
{a.- oa h)porb4d,on m n dad c$b
eodlolio of csriblB (AcL'irnB tu6srd
6g, P.Mul GuaE ot Mr K,nreh

nr. Ld E *ued b E\clE'!. chr4. bl
*r' !a h\96dE!'d m nJdTd seE
ponfor'o of Nnrbls Grdud,nS ncsen
Ml P.non:l ClJlaE ol Mr Krnn6h

tls 6 s(ued E H\p.L\sauon on

rE!.b16 Pelqil GlraE oI ilr
xmlsh (inlh' & M6 Shr.hC!dh'
Tn. I?m lor sldl b. suEd b\ liEr B,Ln!

d.\d6n.chrg. on trjed r.tetrJblEo

rt Qd.rl\ bn,l'ftts llom 30 Ju.

Ltrhl]Eft ftum 25 Etl6,\e chiee b tr6 of h\Po!.luJtoi ol

EMRML(,dmu6EJ lM5s.8, nJhn r

ro pro\'dc ooe um rErr\ .d\er or th.
oGhdrs mor of ln. r.m lo& on :
conln@E brr. dunng rh. 16@ ol lhc 

'EmlN PsonJ GlJeE or Mr KJnLBh

Th. T.6lM $all b. *ued bl liN nnlN!
5d aclGtrr chr8. M isdrrd @rvrbl6 of
15. MRHMFL (donlied lou s.B) sl,)ic,sr
o poud. scmh @\d of lhc Ducr dxr!
,mor oaftcr.m loo on aconL.rcG b6r
dun8 rE hu. or ln. Em lon P.4onal
C@ kof Mr Kfll6h G dln

650 RcPn .nr tr, 20 a@Gn\

h\ rh. MRHMFL our oI the b![ 6ntrrct.1 r)
lh. MRrtvFL P.M.J Gunte ot rn
xsnl6h Cadlx

rrr QrMei\ htrrJllEts nd 2r ru. lM 6 su:d b\ E\cl5',ccntr4e h \n or
h\Dorhrd,d' olsuch oflh.6ml. debB. rn'ch
m lidced / b b. 6lft.d b! rhe tlRH\lrL
ou ol lhe b,rr. li^fc. ro rh. rlrulirl
Pr6!lcsaEof t{r xd6h Gdndhl

h.o\ d.bK \tuch iflEed 
'o 

tE Lnntdl

!2r R.pan6rd23Qdenr hn.lmmtsftoh:lIMd Ftrtr a E\cl6rr. Chree b1 14 oI
I l!porEj,@ ot5Eh otfi. bool deb6 \hrch
e linecd ro b. llnmc.d h $. lrltulllFl
qo olde hr Grc. P.MnJ Gunre ol

[ir (rrJ6n Grdh'

li W R.pamdr 'n l3 tlodhh ln*lnHs iom It Aonl FN E\dGn. chts. h \n orhrDn$-dron
2n11 d rh. MRHMfL\ plt*tr ed lurs. ro

Eelrbl6 Pa$.C Gus e of it,

,61 ycpamenr,n l3 QuMerh lns.llmc arcm 3 rlt .h F6t & E\cl6',r Chrg€ b! $n ol
Hl FJrhdd otsuh oI rh. tnl d€bs \bch
4 n.mc.d h b. linac.d t^ 6e llRIlrlFL
od 016. b-! nnre P.^6J Cdn c oI
Mr Kml6h Ct h'

Ercl6r. chr3. E\ \a ol h\AjhN,on of sEh Esl6n. d'4. h q$ or hrPdhea'on oI
bNl debb rh(h r.linm..dto & fin*d b) rh. !(n bNl d.bri . rtu.h e I'n-cqrlo br
codrD\ o( or bmr nnm.r Gl]4.d b\ 6. nuUi-UFL od or bmr ,l.ma

trch ?r E\cl6tre chrS€ b\ tri or Ing.rhrr'on oL

sp4'ic lom E.nr|lsr bool d.bL Jr rr
vrulNlrL

Reprtunr ,n 2o Qu*rh hnlm'nL lNm :r E\cl8\e da!. br ra .r h\p.ln<d^x o

llrom l: €\cl6'\e drrg. b\ \ or h\oou\(aron or

D&l d.t"s shrh re [nn.4d] ro b€ litrrcd
tA rh. MRSMfL od ot lne bu\ anmcen ro

UrG llln}IVFL Pel$trI Gllfln€ ol llr
l({ ..h Cddh,

b.!L debs \tu.h r. {in-ced ro br l/trr.ei
b\ ur. @np!\ oul ol$. b-r h rtd ro 'l'.aompr\ P(eiil Grrr- or |it rrni6h

..,'.

/ P:,iia!e
fr:r:i15,

l1el"r Iar]at
:

S

J



JxA.s FTNANCTAL SERVTCES LIMTTED

NOTES FORI\IING P.{RT OF THE (:ONSOLIDATED Fh--{NCL\L SI A rE\IENTS (Continued)
A5,41 31lkncH 2011

l5 Borro$ings (olher lhan drbt sr(urilirs) (at amorti.ed costl (Continued)

l5,l Delails ofierms ofreP8r.,ment in respect ottern loans: (Conlinucd)

I.m5 otRt truhotu Fprr'lnt S..uin

Rep$n'cnr r rr) rnurhh mnrllffi6 tmm u? Mh F 6r & E\clEtr. lr\ porherro ol6ool dehts

I lE\rbt6
tjpa.,mr ,n 2! O@en\ Insdl6B fM io ErlE\. chrB. o pltgr rd tururt b..L

d.bts hd Eq\rbl6
ddllEb r@6 lrr Ld ! suid ts E\.l6ne creEE 6 \

ntpolh-en ofskn ol$e b@l debc. \htrn
* nlle.d / 

'o 
h. nnrczn h r .ofl,po\

od ol fi. !d( firE b UE .o.'p!n
t@nol GsorEorMr KlrJ-h Gudhl

ler6t u tri, 15.15 - RepanHr,n J| QuMcn\ lnnJlrHE rlom ]0 Apfll LM 6 sd.n b\ Il)p.rhedo. oo

2.:r rE6r.bl6 Pffial GlMIe ua llr
Kinl6h (brdh' & Mc Shtr ?b Grnhi

NoreOuor$rAbo\.t2i15.mreoubhdng5oill:\lmh20:.1 {00lcrcrctr'trInd' RLpc6udrcnwn,igiruurolllj r{coERmroGgncdB6
lJl9 , fleplnidn Ln :8 atrsh h$tdffiB rd l0 Tn Tm lon stJl b. <uEd b\ n6rrrlx,s

d.\.lN^echrEeon iddrn EenJbl6 o

rorrlr.m lod lod b,nlt'

l edr de r!'gB from 6 l6q. p rro l r 70qi p ts d I I liluch 202J

lnr66r de rrs6 toi i a5'" p a Lo rl 9ro. p a 6 a1i I lilech 2021

T.m bu rron NHa (R.fernolc ii)

125 ReprnHr m l9 QNned\ lnnil'mB tom 0r ,ul\ Frd & Evl6tre Hlporhdrm of Sp*'nr

Reprm6' (i, \linhh lnndll t rdn-q rrlm 2i F Rr d E\d6,ye ChasE m h!\,lebLljr,
Seprcn,Ltrl(r:; Ars.BordeMRHMFL

Rctr$16 or ln€ NrI]IMFL ]e@Nl
GlliEoallr l':al6h Csdr' & l.srl he'6
otlj. Mr MuL-n Oddhr

Retrlbl6 of $. MrlMaL PeMn,
Gl6E orMr (rl.sh Codh' & l.gJ hoA
oarn Mr Mul.sl Grdh'

rl* CoftC$\ (,d.nt6.d lM sek) sulic'sn
ro poud. su,h cord ot rhc ouBrsd,ng
,mur ollh. r.m loo on a cd0nuo6 066.
duo8 rh. 6r of th. tem lo.r P.ronrl
GlrxE oailr Kmlcsh Glre,i

Re*!br6 0f rhc NIRILMTL leMn:,1
GrrE orMr Xnnl.sh G-dhr & lcBsl he6
oftir? Mr Mu\6h cudhr

R.enlb6 0f rh? MRlrrvrFL PmoD.J

Gd !-ornr ltr .$ Gedhr & lesJ h.r6
ott .Mr Mul6,l c$dh

sEh orlh. h€l debB. rtu.h r. [nnced tu
E IiNSC& b IE MRIMFL COD"T'
GEmkolM^l F,lBdal Se i.6 Lrd

ul A I'Er c\cl6'tr tunB+e r{ oi r tr61
.\c16tr. .E!. q.

lEh oI ln. um\ d.b6. f,rlcn rc [M.&, ro

b. liMcen b\
(hsrri ofM, xrdgh Cfldh'

rron or A ild :\cl6'\c mdg4. od or r riBL

.ElE^. clrBt h- $a or h\FrhRrmd ol
such or $. boor debE. $ruc,l r. ,lEcen n'
b. 6n.Ed b\ rh. MRHTLiFL P.roNl
Cuo - orMr xnl6h C d,h'

r25

l.r! Repam.nr ,n ;e Qlden\ IGralnHts fiom ol F,61 & Eul6n. bF6M'6 ol Srdr6.

oro Replm. D n0 Qurunl

li3 R.pqnttrr in 6(r Quse \ l.sdlMB rrom ur F'61 & Eul6tr. H)po6€d,@ or' Spd,li.

lnnd'lflE nom 0l F'd & E\clE'\. Hrpolhdd oa Sp{ik

ReenJbr6 0l rhe NlRllrrrFl Pc^onr
(i6trof ltr ,.dcdr Gdh, & l.sJ he'6
of lj.Mr Mush Godh'

2 rr R.psmdr ,n ;9 aqirh l,rrdm.n6 fnm ol f6r & Erl6'\. Hrp.rh{r,o ol Sp<,lj.
o.robvlu:. R@^!bl6 ol lh. NrrulMfL P. onrl

Gm,rn otMr Xtdcli Cmth, & le3J he'r
oftr.Mr Mu\6n Gndlu

06l Repsnur,n r9 QMslr hndm s Aom II J t F,d & E\cl6',. H\porhdd oa SDe.,l_'c

lultr R.etrabl6 of $. MRfiMFL P.6onrl
GBrr*of }lr K5J6h Gedlx & l.IJ h.'6
oilr. Mr Mur.d, C$dbr

, O$^rn\ l'trrrlm r tom dl i'l]\ F'd & Erl6'\. Hrpolhd,o. ol spdLn.

o 79 R.pnmtrr r ir QLs.rh InnJrIHb Gon ol Julr A 6cr .s16tr. mng,r!. d or r [6r
.ElEtr. clffle h $r of h\g)h*Jlon

\- JE8

,(_-

cr. ry-" i-
fie I lLca.



41-{F FINANCIAL SERVICES LIMITED

NOTES FORMING PART OF THE CONSOLI DATED FINANCIAL STATEMENTS (Conti ued)
i5 1i J] ltSR( lt :t):)

l5 Borro*ings (other lhrn debt securities) lat amortised cost) (Cofllr'rrrrer,

l5.l D.taib of t.rN ol r.patmcnt in r6par ot t$m to.fi: (Contino.d)

ronE otr.d.mprio', rplynEt

500 Repilnr.nr i lrQtr erh lnslalDn6 fiom 0l luly A 6N.xd6!. mnsqe md or.6ri
<1[i\! d&s. by Ely of brorh{ on

T.m L.s fiom N,lB. l2

Tnnrhm irom \llB li

Tor, r.m lotusfo'nNtlB 7t)6

sudoi,h.b.oldcn6. $t 
'ch 

e. tuMcdl b
be 6MEed by iE MRH\IFL l,rrenal
Cltr-rc olw 1qnJ.d, Catrdr &J Bo
Gu6reof ICICI BMk Lrd

,l7l Repalm' n 2? Qune y lNJnhu from 0l July A 6d aclNw runlaga &d or a ,lsr
+lEE dwg. by *ry of hypothsJ.n o
ad or rL book d€li! *i!d, r. 6nrr.d / 

'ob. 6Mc€d by rh. NIRH\IFL P.en
GEdId ofMr XrrJ6h Gtrndhi md Bu\
C@rnoaIClClBdl Lrd

0l? R.pa\rur .10 Qu erl\ 0l Jut,^ fid .xcl6,!. mnglle lld o, i liry
ftd6( ch,s. b.v Ei! oahlrorh?c. 

'on 
or

s(n oalh. b.ol d?6's, E1llch ,. in&,.d r!
h. 6Mc.n by $. NlRHtlFl P.r{nr
Cddr€ ol lti XaJ.$ Cqdn, od a$r
Cdsr*ollclcl BsL Lrd

Inrcrdr 
'rre 

rm-q6 from:50"; p r ro 9 6ro p r s ar il ila(n l0lr
l dd nr? ,m!6 tio n I 3.)" p r ,. s rlr 

" 
p : s i \lr.rllli

/t7I
-a

T.D lo.ns fmn orhd- lRefer"ore iii)

T.m L.es lhh a Fnec'J 310 Relo.bem16rD ly 
'Nrallmnts 

aroh l l Jmud, S(urcd b, qd6'w fid chrge by *!y o
lD?.rlE{En oa pa nc b.ol d.6ts ol rltr
tloldng ComAa,, (aled oui ol rhe loe

Tem L!rc f@m a F mod 5 ll RQay.hle 
'n 

36 mnrhly 6rallmnr5 from l0 Apnl Sdued by *d6r€ 6N chdB. ry \€y o
202r bTodldDn or sp€lfE h.ol de66 of 6!

Holdng aonp!., c@r.d ouI ol r& Lr)

T.m Lom iom J rhatr'al lr 00 EullcrRlpI 
'.nr 

on l7 Au!6r 2016

T.rm 1,6 lrom I finu(LJ 3JJ 25 0o R.paytble 
'n 

16 mnlhly EhllIEE 6om ll Orbbs Sau.d Ly qdEw 6d 64e by *o o

hrlodr*rDn of S€'nc book (SG of $r
lioldr.C Compry crBrdl our of rhc lom

Td r L.G irod r l,mrJ ReN\rbG m rl Qurneb 'nn3llm6 
nom ( o.robd s6udd by.klu!\r chrsc on rh. h.ol dit,r

20:l lrd rd.'vabJ6 of$€ tlold'ng Co'npsr

smbmtomr rrsr rL olLrS Rep\abe Lr io mnrh\ iallndts 6oii \ Orroh.r S<ur.d B.\ds'r n6r dug.ai rl[ lo!]
poaloh Df rhe boiio*!. tr \r\ o
h_@rhddn on rh. lo& ,arllnEn
re,E!l- .rBt.n 60 ol the procc.ds o

ern,tims iom a F,nmtul I l0 00 RlTslable ur 20 Qunert 'n 
alllfuG 6om l0 ,re Erl6ft. .tErS. by Hy of br.thsd'o

?021 rh. S.c'fic dc'ubl66.ot d.!ts L'qud
courer.l oi l0'. ollh. s.EEn.i IDd,

Ter lnmi l'iom r F,Mcfl .]6.]5 5000 Repayibl. in ll Quden] 0MILndE irom l0 lut S€urcd by Erlulr ir5 chlrle by Me

T n,bffi from, r'nmcnl 15m Rcpryrb c h r0 'mnrh\ nralmnr nom

hnoddDn of bool d.6B sd re.tr!,b|5
chdged .rc16€ lor dE loM P.Mnal
Ou,hre of lllr t(JrJrd, Gandh'. \ns
Shda G.dh

l0J uey S.cured by .xclury! chdge b./ \tr) or
lD?othEd.n on b@l d.tr d r<.\r!1.5
oflh€ lloldng Comp y PeM'd O$JMLd
ofNn (M16fi Grdh llBShELCi h'

Ln I I mnrhly nrdlmnb iom l0 Febru:ry Sdud by dclBve dE!. l, sry o
h$orlErzrEn on b@I debs &d
of rh. Hold'ns Cornpdry P9rlan l

T.r Loc Lom r F anc'Jl

.lilr }irn-\h 6 dh Nts



4{A,q FINANCTAL SERVICES LIMTTED

NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS (Conti,ried)
A5.11 JI \t:lR( tI -102.1

15 Borrowings (other thrn debt sccuritiesl (at arnortised cost\ (Continue.l)

l5.l D.tails of rcrms oI re|Bl..hent in nspecr or t.rm torn\: (( onnnued)

T.mB of rd.6prio,L'Eprrmr S..unl,

R.pn36l. 'i lo rnnLhl\ rEtrllDtnt nom t0 Ocrobd Stu.d b, tDrorldbn ot sp..,6c L..l
d€hr .M.d oa of $. bd a! a'tEd

Term L!6 from a F nd .l

dm Lom llom r linm. il

.rm LlN iom, F ns.'3i

embNf@maFn oal

'Ier trms frohr f dft'J

Tem Lls lrom a F nm'!

I.m Lnns n.nr3 FLnr(Bl

Tsmli6 f.om r F nmtrl

Tem L!6 a6 r i Frn*FI

1l,lt3

rm.fi)

3.!l

ReFrabl. 
'n 

3 Qudcrh rnallIHb ioh ll ltl,ch S*u.d b acl6E das. on rhe bo.! dcbr
r0 r,l &d 8.,!abt6 of rh. r6ld,ng Conprtr

R.lq.'ablc n 16 mnrhlv n6rrtr6ri 6om
2021

S*Ed by .rclEt! frd chrg. on rh€ bm
D.nfElb or rt. horcqs h My or
hrF$d-En e dE bx hialltur
Go!.b16 crdd ftm oI rhr p.oceds oi'
rh.6.,lny
Scurd by Erl6iw 6d charqc br qi\ orl
lirpth€@sn 6f hool drus ud ,.n\ab].s
dwB.d dc,6trt ror Lh. h r,reni
G@tur* of Nl, k ,116l' Cr,nf \l s

T.m taG 6om a nMc,rl

I.m t-ms aron a Fin c

Bullet licpa!]Mr on I I Deemh.r 2026

R?pltiblc m I I quderlv 
'nidlJMts 

606 0l Arnl. F6 ud .al6rve charye lrv $tr).
:0:l H:FIhe@pn on smdrd h.ol dcbrs

R.patab. r ll Nlonrhb trrillftnrs from ll May FEr ed crcl6'E chrg. by \tr! o
r0l.l tl)rorhdzron on enLrd b..L drbc

Ieh Lom f6m a r',nMc[l

Tem hMs arom a Fmflrl

V. $l-! oeall'Mts ftofr 05 Fd ud erclBt. .h,S. b! \r .l
HlrorhMon o\.r rlE imSrrJ Lo.,

Repalabl. 
'n 

ll mnrhly iturrl'ME rrom l0 Nlach Scurd bJ. aclNrr charr b,-' q:y o
t"lotlEaton o. b.ol d.t3 rld r-.^?bLs
oalhe Hollrng Cotrpdy l.Bnd Gu hrN
oa\lr [.rrJ6h C6dhr. M6 Sh*drcrdh

Rrpalabl. h ll mnrhly Nr ImE from r0 Jd. Sdrcd by .rclEE dwg. by M! o
loll lDrodE@n on t .l &rs 0d r6d\$l!

Reptr:abl? n il mnrhl\ Nrall,]B6 fto, lO JlE Seurei by .iclEr. der. b\ \r) rj
:0ll hworhdrD. on b.ol de66 ud rec.rrhlr!

ol dp Holdug Compay PeMi.l Cu.rmr.:
oIVr lirrJesA Gmdhi MB Shu€h aardtrl

I 50 R.pqnh, 
'n 

.16 llonthlL ldr,rEts sruog riom 3 I Th€ t n E sued by EElw!€ nd du!.
JmuaD 20ll on rhe lou pon6lD of fi€ Botro*{ by $:\

oa lDFrh€a.. on rhe l6s 
'nrrlnrrns.e\.l,ks qar.d ion dE p6c..is ol rlr

Feird PeMnJ GurMrE oalk tnmL{,

ot fi. HoldnE Conpay P.&ml Culrdr
of\t }Girl.sh Gr h \ks Shkrrc lhL

C6rx$' & lesrl he6 ol br. \k \lul:l

l\tir R.rrlnkd 6,)\lon,hl lnrxlntnL nad me l6n t 5 ErtN\. ch,s. on 5p6'6. bo Nd\ bot
l.ruiE:lll d€66 ol6e ntRlt\tFl egl1& ro TCFSL

P.ell, C@ re ortt }ir)l.n ai,dl,

R!p!\llmr rnt0 \lonrhrv l,sra ni: snursftom0l

R.r!)mcnr Ln 3,1\lonrhb lnsrrlnrnhnMDg from I

RclrlrrMr m 3,r lb0rhly I'bldllErs a Dgironr0l

R.ptr!iEnr i 3] Vonthlv I'Eol'Bnssranrg from 0l

EEl6r clEge on br. Eeiff oi s9e.,li!
r*sv.!ls ro b. nEnr!.ed d.il r,E dunn!

Erl6E d-g. on lDFrhqbn oi $e.in(
r@iv.bl6 b b. tunr.ind I rll ttrrs Jtrni!

ErlEv. c6{re on tryporh@En on 9aLr.
r@$br6 Io b. @ntinEd .r all Lns drrn!

Ex.l6v. clw!. 6 hyFr5Edbn on rp.nar
rdelabld ro b. mnrlEd ar rlltrIE duntr!

I

Tem tnffi lrom, rir cLll

t.



JA^1F FTNANCIAt_ SERVTCES LTMITED

NOTES FORMINC PART OF TIIE CONSOLIDATED FTNANCIAL STATENTENTS (Continue.t)
i\.r, Ji \1.rt(,,.r.r

l5 Borrowings (olher lhan dcbl securitics) (rt ,rnorlised costl (Contirrued)

15,I Delails oflerm ofr.paymcnl in r€sp.ct ot tcrm lorns: (Conrinu.d)

T.mls or Ed€mnrion/'rp.ynrnt

T mbG f.om r FnJu, ll.0t

_-______l-3sl!___

lrrr R!-pr\ntnr 
'n 

(l\ronfth l,trralrHrnrnqioml5 EEls! dwgt on s,frfi. ba lsrs Lo.t
oclobtr 20lr denG oa rlE MRHMT.L Ngned b TcFsL

P@nnl Gq&re oi^lr X:nJ6lr CtrJh'

R.pa\iHr | 6Lr Vonrh,\ lisdmnc iMhg trom 0J Fd !i *16r. dwg. br tr4
Jmau^ l0l,l blorheron oq rhe sed d

r-.'!d6

Tem Llm a@m r FLnMcL.l

Temb sfrom,Fnmlal

Tord r.mr hrr rmn orn.6

R.pavnEnr n 3r Vonfily lnnalmnc sMmg rromll EElw cl,a!. on lryporhearren oi s,eoli.
July l0ll rstEbl6 b b. l]trruEd, :I nnB dlrns

.Utr.woISHFLIoM

Int.ren rai. rmgcs fronr 7 504. ! a b I I 909; p a d ar i I :rr{(h 2021

l dd rar..sg6 lion 7 50", p : ro l l 50". p a s e l l \hrch l0lr

I6 Subordinated liabilitics (rt rmortiscd cost)

l6.t D.l!ih oflernr of redcn,ption/..prym.nl in r.sp.(t otsubordinar.d li!biliiies

n" \,\
cl

Tflr's of [(l.nrpr ion/ rpr] nrnr

50. I 0 759. unsur:d rJ,.i. lsr.d r.d-nBble,
subordmr.d. rdabh. rrusJi'ibl. rcn{on\.diblc
det tur6 oal lm hll\ 6.h

!0 Uo Coupon Rde 075"0p!
Coupon P.\ffi( F.qum Uonrhb en M \ldunry
P.trcLprl Parrtir erquen._r B'Jllr PayMr rhes'd

Idrr (laEsrd 7 mnrhs

5rr. I 0 759. uld n iub. rd'Br.d @du.ed. rcd?.@b|..
mn 6ne bL. dchdur6 Dil l0lakhsrh

r0 a4 (-oupo^ Rls l0 r('" p r
Coupo.oaymr nc(lusE) nbn,ht, !don Maunrt
P .cp!lP1\ Hr f,!.!udo llr d P!)nE deqll

150. l0 75'" uJd.i, sub.rdrlr dl, l]lEucd. rcderubl..
ion..onE 

'ble 
dcb$rur6 oll l0lillEo.h

l5 oo Coupon Rer. lo 75c!Da
Coupo. Palndrtu<luorcy Monrht dd on lltd6ry
Prm'DilP*IrBr frcqtE+ Buller P IlEt ar Ge cnd

1etur sv.a6md?mnrhs

l5m, I0 71!. ul're4 sub.rd,de4 unsurcn, r.&rtubLe.
tun<o.wfl 

'bled.b.nrursoll 
I lakhs Ech

r( 00 coupon Rare l0 75'ap a
Coup.r Payft fftqu*r-' Ilronrh, &.d M l{lrunry
Pnic'oJlP N n?qunla Bullcr PnnE ar rtEdd

1OJ0. l075e.ll]Eutd, Gre{ l&e4 r.nedEuq
subodinaEd, ruabl.. taEaenble, non'onr.nLhlr
driaruE ofa I UIhs ach

i0 m Coup.r R!r. l0r5.i pi
Cotrpon Prynlnr iequen.-, lllon r! en on Nllrmry
hntrptr Plnsr 6.qu.n ) B'ilct PrlnEr ar Ealll

lu$. (\.u md 7 mnrhr

5rIIr l0 75./.lll1gur.d rrred I'rcd runEtrable
subodmared. rdibl.. rr $leribl., rcn 6nr.niblc
delF.ruB ol{ I hlhs..r.h

r000 aorp.trRre M5"o p a
Coup. Pa:-ftir ft{knc} \ronrhly d on ll.runry
Pnmrl, Prn ; n{N-!r AtrId PeNir rrrh..nd

l.m, < \ei: J'J: bnths

5rr0 107!r.r d lsren subo,d,narid msurud
red6nEtle. r&bh. r&sar6bl? rcn.(on\e'.hre debdrurG Coup.n POmnL fr.rlume-' nlon$t:,ion rhtonry

Pr ic'prlPOTan t.qumo Bullcr P{]Hr d fiBc,d

Tdbr ,)e6bd 7 mnrhs

or'r subordin.r.d ri.biri&s

Uc

,s 9--

2a{ m



.4{45 FINANCIAL SERVICES LIMITED

NorES FORMING PART oF THE CONSOLIDATED FINANCIAL STATEMENTS (Continue
,15 ,,1T 31 MARCH 2021

{l in Crores )

As at
3l March 2024

As at

3l March 2023

l7 Other fi nancial liabilities

Interest accrued bur not due on borro*ings
Interest accrued but not due on others
Dues to the assignees towards collections from assigned receivables
Security deposits received from bonorvers
Advances received against loan agreements

Unpaid dividend on equity shares

Dealer advances

Lease liability
Liabilities for expenses

Other payable

Total other financi:rl liabiliaies

l8

l9

Provision for unspent CSR Iiabilit)

Total provisions

Other non-financial liabilities

Statutory remittanccs

Income received in advance

Total other non-financial liabilities

258.36 3 r0.i4

0.t7

9.82 9.32

r0.lI 49

4.90

l.8l
3.60

l 0r

6.71 4.6t

32.07

0.07
181.66

133
2.53

0.02

7.12

3.38

8.13

22.05

70.5 5

0.0 8

213.21

1.92

2.06

0.02

5.r 3

l .28

r 6.09

Note:
There are no amounts that are due and remain unpaid to In\ cstor Edrrcation and Protcction Fund as at the close oflhe vear

Provisions

Provision for employee ben€lits (Refer note 40)
Compensared absences 0.29

9

n

o



.,I{35 FINANCIAL SERVICES LIMITED

NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEM ENTS (Continued)
-45 .11 Jt UARCH )0:1

Ll rn Crorcsr

20 Equity sha re capital

As rt As rr
3l nl.rc[ 202{ Jl ltlarch 201]

20.00.00.000 EqurD Shares ol < l0 eJch
(As ar 3l VecI 2021 6.10.00.000Equi$Slar.roIIIoqcrr)

200,00 61 0o

0 0 I % Co,n pulsonly Con\ efl,ble Cunrulaor e I\e fcrence Sharcs of { I 0 c.ch
(As 3lrhch202l:.20-00.000001e;Compulson\Con\.rribleCurl r\e Prelerc reShtuesofltoea.h)

22 00

ll il'.Co,npuhon\ Con\ed,bleCunrular,\e Prcfcrencc Shar$of I l0 each

(Asar3I fvlarcl' 2023 2.20.00.000 I 3 I l'; Compulsonh Con (crt,blc Cudrhli\ e Pref€rence Slr esofI I0@c[)
:l00

9 7t"o Co rpulsonl! Con\en,ble Cunrula.\. Prclerence Shares of a 1.00.000 ecch
(As ll l\la.ch 2013 1009759!Cornpulso.ihCon\cn,bhC(nrulal,\ePr.fercc.sharcsolll.00000c.ch)

.l 00

200.00 2 00

lssu.d, subrcribcd and fulll Drid-uD shardr

15,39.86.129 Equ,D-- Shrrcs ofl l0 ach li,llr pa,d-up

(As.r 3l Mrrch 2021 5,{6.62.0+l Eqn,r) Sha.es oI I l0 4.1,)
t6t.99 5.r 66

16t.99

l0(Rup.sTenOnlr).ach..100(FourHuudred)-9T5ooConrpulsonlyCon\en,bleCD,nulan\ePrclerenNSharcsofll.00.000(Rupe.sOneL:\hOnl!)each,2.20.00.000
(T*o Cror. Twetrry LaIh) 0 0l% Conpuhonly Con\cn,blc Cunrtrlflnc PrefercDce Shares ol'{ l0 (Rupees Tcn Onl}) eac[ d 2.20,00.000 (Tso Crore'1te.0 l-ilh)-

Crores Onl!) dn ided mri I I 20.00 000 {Ehren Crores o'd T}€ntv LaIh) Eouitv Shar€s ofl r0 (RuDees Tcn Onlvr each

rRuFes r.n Onl\ rea.h

20,1 Rsoncili,tion ol rh. ntrhb.. ot sh"16.trd amounl outs!,nding rr rh. b.ginning rnd Br ih..nd ofthe rcDorri"g r..r

20.1 Detrils olsh,16 h€ld b! e"ch shsrchotd.r bol{liog more rhrn 59/" ihn16

Asar-ll \t.rch 2021

\o. ofShar6 (t in Cror6)
As arll luarch 2021

No ol'Sh es (l m Croresl

Outs'andins ar lhe bc8,min8 of$c ) ear

Add Bonus nr16 r$u.d du.ins rl,. )cr
Ou6leddB at rl'c end ofrhc ).d

5,.16,62,011

I0,93,2,r,086

5.1.56

109J2

5.46.62.0,r1

r6J9,E6,129 r6J.99 5,46,62.041

Cl1ss ofsh.rd / Nrm. ofshrr.hold.r rs !r Jl llarch 2021

Number of 7. holding in
sh,16 hcld rhrr.hss of

sh'16

As at ll ttarch 20:.r
Nun'berol 9; holJng 

'sh cs held rhar cl.ss of
sl'a.cs

Sh*.ra Ka 
'leslr 

C tdh'

\lulcsh C Gadh, (R.fr notc belos)

\isrB ITCL I Lrd ausn.s E\celle'rce Trusr

1,90.t 5,350

1,8.1,?0,.1{2

1,90,2t,52i

I.21.J3,7t7

29.A9y"

29.56./"

tl.50y.

r.6l.3E 150

l,6 t.J6_8t.1

6t,10.508

10.4,1_579

29 E99;

29 56e;

60.,

Ur ltulesh C Cindhihrs passed a\vay on l9 Janu6 2021

o |-,.-.

A

tl..s



4{AS FINANCIAL SERVICES LIMITED

NOTES FORNIING PART OF THE CONSOLIDATED FTNANCIAL STATEMENTS (Continued)
/IS AT 31 MARCII2O2l

(l in Cro.€s)

20.3 Tt.llold,nB Con,pdvhis or alloned aD) shee pBunr to con rac6 *, rhour p.lmen r b.,n g rsetr ed rn cash nor h6 ir bought b&r( ey shr6 d rinE Lhe pec€drs pe.iod

20.r T.rnL, r'qftls .tr.ci.d ro equil!. sh,16

I0.5

l'romo(.r and proooter grouD n,h.

\umbcr of "/o nouinq in
sh)res hcld th,rclrss ot

\h,rE

\Dmber ot 96 holding 
'n

shues held lhar cLTs oi
sndes (2t24t 

'

Shseta Krn,lcsl Candll

Uulcsh C Gddh, (Rei( dore bcloN)

Irrlnhan3 \la.!onr Pn\arc Lrnr ed

DhreilK Codh,
Dhriti K. ci dhi

.1,90,15,J50

I,EJ.70,{12

1.90,2 t,521

19.52,671

2.99.982

t,05.8.)l

36,t62

29.89'/.

29.56y"

t1.60"/"

z.tty.
o.tay"
o.06./"

0,07./"

1.61.16,:150

l.6r.J6_8ta

61,40.508

I1.17.557

99,991

15.211

12.054

29 E9%

29 569n

I I 600/o

2llob
0 lE%

o 02%

200 cro%

200 000"

200 009,0

2rio 000

200 00,t"

200 0096

TI. llo1d,n8 ConrPanv hs one clas oicquir) shdes ha\nre a pr \alue ofl I0 per shu. La.h slrdehold.r,s ct,g,brc for one r c,re pn sh@ h.td. Thc dnjdend p.oposed b)

prefqdnalMouus, rn prcpomon lo thetr shdeholdi,,s
Dclait! of3hs.6 h.ld bt Dromot.6 (in.ludirg nromorr groul)orrh€ ConDsnr:

Nore llir lUu&esh C Gandhr bas pas*d r*ar o 19.Ja'ruJr)202t

: Dunns re cu.nr,es. pdnror to lhc apPro\al ofshreholdere ar rh. ErE. ordinJ^ cdr*al \reting lrcrd on Februal.09.2o2.t, the Holdms company has rstued

slnB fo.e\eN I{urs shtrres hcld on Frbiub lt.2ol.r)t} ultrzing sccuriri.j prc nu r \..oun( Ttrcs. Equ,r\ shdes ha\c b.en alor.rt on t.bru& 21 202r

M.s

o

A



.11{.1F FINANCIAL SERV]CES LIMITED

NOTES FORMING PART OF THf, CONSOLIDATED FINANCtAL STATEMENTS (Cohti ued)
1r ii 3l \tAI.l( H:ti))

2l Olhcr equity (ref€r note 21.1)

Rcrene utrder scclion {lIC of Rescnc Bank of Ind'a A.t. l9l{ Ghe "RaI r\.t,l9l{")

lI llrrch 202J ll March l0li

252.r0
t9.55

:lt 9l
t0 19

[quity comporcnt ofcompoutrd fitrrncial rnstruments- optionrllv conve.tible prcfercnre sharcs

Oualedrng al lhe b.grnnrng oflhe )car
Additions dunnS lhe yelr
Ourstand,ng at Ihe end olrhe !ear

Oulsrandin-q ar the bcginning ofthe )ear
Add' Effect ofchanges rn lhe Group's inrcresl

Oulsrfidrng ar fie end oathe \ear

Add Eflccr ofchanscs in rhe Group's inrcrcsl

a Sratulory reseNc us 29C ofNllU Acl
b Amounr oispecrllresene us i6(r)\rri) ol-ln.omc ta\ Acr. 1961 trlen

,nro accou l for rhe pueo5.s ol staiulo^ rese^e u s 29C ol NllB Act

Clos,ng balancc

a Slatulo.)'rcsen€ as 29C olNlla Acl
b Amounr ofspecralrese^c us l6(r)(\rrirollnconrc Ix\ Acr. l96l lrken rnlo

account for rhc purposes ofsralurory r$e^ e u s l9C ol-NHB Acr

c. Tohl

Oucrandrng al the bcgrnnrng oflhc year

Dcducnons duflng the ) ear (On rssue oi bonus shares)

Oursroding ar rhe cnd orthe lear

30t.65 252 r0

0n0.tI
0.0r
0.12 0ll

011

413

Rcsencfund undcrsri'on 29CufThe\ational HouringBankAcl, l9E?("\llB \ct")

, SratuloD resere u.s 29C ofNIIB Act
b Amount ofspecralresenc u,s 16(rX\ iir)oflncomera\ Acr- l96l talen rnro accounl lor

lhe purposE ol-staruIoD resene ut 29C ofNHB Act

c. Total

0.60

5.27

5.87 .t.70

0li

0El

064

5)1

Addrtron / appropnalion / \ithdra\lnl during lhe )ear

a Amount lransletr.d u s 29C ofrhe NHB Act
b Amount of specral rese^e us 16(rXvrii) oflncomerax Acl. l96l Iaken ,nto

accounr for lhe puryoscs ofstalutory resene u s 29C ofNHA Act

a Amount appropnaied us 29C ofN}lB Acl

b Amounr $,rhdru$n lrom spec[l resc6e u s ]6(rXlrri ) of lncome ra\ Acl. l 96 l

hken rnto lccount lor Ihe purposes oastalutoo rcsenc u/s 29C ofNHB Act

0.16

0.85

o.0l

0.10

0.91

6.22

7.19 5.87

416 9i.126.95

(109.12)

317.6f 426 95

M

:l



JAAS FINANCIAL SERVICES LIMITED

NOTES l'ORl\flNC pART OF THE CONSOLIDATED FINANCtAL ST.{TEMENTS (Continued)

2l ()ther eq'.li\" (Continued)

Oulstandrng ar rhc beginnrng ofrhe ycar
Profir for rhe )ear
Effect ofchanges in the croup's inl.resl
Irem ot orher conprehensrve , nc ome recognised dr.e!lt\ in r.laineJ eamrngs

On defined benefir plan

Tlanslcr (D rcse^e under sorion .lilC oirhe RBI Acr.l9ll
Resene r's 29C ofNHB Act and specral rese^e urs 16( lXrrii) oflncorre-ta\ Acr
Final drvrdend on equit) shares

lnlenm drvrdend on equir\ sharcs

Tollllaplroprinrions

(19.ss)
( l.2l )

(r0.r1)
(r6.{0)

({0 l9l
(r r6l

19 51)
(9 E{)

-IS A7 JI MARCH 2O2J

Totxl olher cquitt

2l.i \arurc and purpose ot rsenc

I Rescneu/s. 45-ICof rhe RAlAcr. l9l{

3l llarch 202{ 3l March 2021

679.63

251.05
(2.28)

5t7 08

20i )6

E

92E.02

005
7.10l!

t96l

(77.27t r60 76)

850.75 619 6i

Other conrlrehensi\e income
Oulsrandrn! ar rhe begrnnrng ol thc !.ar
Loans and ad!ances lhrough olher comprchensr\e lncomc
lmparrm(nr on luan\ rnd oJ!rnces rhrourh OCI
Income lax relalrng to rlems lhat sill be reclassrfied lo profir or loss

EIIect ofchanges rn the Groupt interest

Orher comprehensi!€ rncome for thc year. nel olra\

99.31

20.06

21.O1

(5,0s)

0.01

lll iL)
(l5.lrr

)_t1
6 35

l{t.3E 99li

1,61t.72 Ll6l 99

Reserue urs. 15-lC of RBI Acl, l9l4 6 created rn accordance $lrh secrion 45 IC(llofrhellBIAcr, l93l As perSecrion45lC(2)oftheRBi Act, I9ll, no
appropnarron ofan_,- sum fiom this rese^e tuod shallbe made b) rhc NrBIrC e\ccpr for rhe purpose as may b€ spccrfied by RBI

R6en'e t',nd u/s.29C of IHB Acr

Special rcsene has been crcated rn lems ofseclion i6(l)(!rr) olrht lncomera\ Acr, I96I oul ol rhe disrriburable profits oflh. subsrdraD conrpanl As prr
seclronl9CofNHBAcLthcsubsrdrartcompanrrsrcqumdlolr.nsferrrleasll0ooofrlsnelprolllspnorrod,nnbulronofdi!rdendeyeDyearro0rcse^c
Forrh6puToseanl sptcirl rese^ccrerr.db\rhesubsrdrancompin\rnrdnn\ofs.cnon16(lrIIr)ollhelncomelcAcl, l96l ls considcred an elrrrtr]c

J f,quit) .omponetrl ofcompound financial instrumcnls - oprionalll con\ ertible prclcrcnce shnrcs

Lquulcomponent ofcompound inrncral ,nnrumcnrs r.presenls cqu[\ componenl ot ().PS or'sLrbsrdran compan\

I Securiti6 prc ium

Secunties premrum rer;ene is used lo rccord the premium on rssue ofshares 'the rcsefte can be urilised onlr for lirnil€d purposes in ac.ordance \irh rhc

Pro\rsrons olscclron 5l lhe Act

M,

'l



.{4.15 FINANCIAL SERVICES LIMITED

NOTES FORI\IING PART OF THE CONSOLTDATED FINANCIAL STATEMENTS (Continued)
ls Ar 3t taRCH 2021

2l Oih.er eqtit! (Continued)

2l.l \Arure aod purpose ol rcsen-e (Conti'ued)

5 Relaided eartritrgs

Retamed eamrngs rs the accumulalcd avarhble profil ofrhe Group carried fo^rard t;om earler \@rs These rese^.e ,re free resenes \rhich can bc ulrtrscd for
an,v purpose as may be rcqurred

r) acrualal garns lnd losses

ti) retum on plan arsers, e\clud,ng amounLs rncluded in nel rnreresr on the ner defined bencfi1 liabrliry (asset)i.rnd
iii) Pnv change in the elTecr of thc assei cerlng, ercluding amounrs rncludcd rn ner rnreresr on rhe ner defined brnefir t,abrhry (asse1)

6 Othcr cohprchensire itrcome

On equit, investmenls

Th.HoldrngCompan\hasel(!tedrorecognrsechanpesrnrhctarr\)tueo, r.\.srmenlsrnequrr\secunriesrna)Ct These changes are accumulaled srlhLn thc
FVOCIequrlY In\esl,renG rctcne \rlhin equrty The croup rmns fc rs afrounls frorD lhese reserles to reLarned earnrngs \!hen rhe retevant equrt) sccunres arc

On loans atrd adrrncca

The Group recognises changes rn rhe fiir value of loans rnd ad!anccs rn OCI Ihese changes areaccumularcd wirhifl the FVoCI- toans and advancG rcscn.\ilhin equrly. The crcup lransteB ,molnts Fom th6e reserv(s ro reri,ned .amiDss when the loans and adlances are sold Funher, imFrmcnl loss
allosuc6 on rhr lun\ nrealur(d ar lvOCt are ,e.ognrs(d In C{ j

The Group recognjses chanqc on accounl ofremeasuremcnr olrhe ncr delin.d b.nefil habitir\ (rssct)as pan ofrerarncd eamrngs \irh separarc drsctosurc,

3l Uar.h 202.1 ilMarch 20ll

21.2 fquirr dtidend prid and proposed

ll llarch 202i il March l0ll
Declared and FErd dunns rhe )ear (Pre-Bonus)
Drvidends on equity shares

Final drvrdend lbr I I Vrrch 2021 t ).85pershare(31March2021 aI?5persharc)
Inlenm diridend for S l Mrrch 2021 I I00 p€r sharc (l j March 202j { r 80 per sharel

10.11

16.40

951
9 E-l

'I-orrlditidetrd paid
26.51 l9.ll

Proposed for 
"ppro!al 

ar Atrnual Ccneral Nlccllng (nor recognrsed as a tiabrtLlr )

D^ rdend on equrl\ shares

Frnal dir idend tor i I t\larch 20lr I 0 5 I p€r share (i I March 2023 I I E5 pcr sharc) 8.J6 I0

Note During the Ii Y:02i-21 Holdrng Conpan) has paid rhe rnrenm dr!,d.nd ofl i 00 per share pre bonus . (t I ex-bonus) AddiLronalt]
proposedrheinaldrridend@5l09drel05lp.rsharesuble.rlolheappr(trrlot-lbcMemberi.theensuingAnnuatc.neralMeeling

M

.,.

A : a!.



C|IA>S FINANCIAL SERVICES LIMITED

NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)

FOR TIlL, )'EAR I,NDED 31 MARCH 2024

({ in Crores)

22 Intercst income

Lt.

lcar cndcd 3l March 202,1

On Irinancial ssscls Oll Irinancial as3cts

mcasurcd at IiVO(--l urcasurcd al
Amortiscd Cost

I otal
\tarcndcd 3l March 2023

Onfinxncialasscts Onfinancial:lsscts
lntrsurcd a( l,'\'O('l mcasurcd at

emortiscd cost

'li'lal

lnlcrcst on Ioirns

lnlcrcst iDcontc tion) invcslments

Intcrcsl on dcposits \\'ilh hanks

Olhcr illlcrcsl inconlc

'l'otal

891.30 45.84

76.80

57.12

0.t8

t)71.14

76.80

51.42

5.73

700.9(, 22.92

50.37

39.46

t6.64

723.88

5 0.37

:r9.46

20.335.55 169

896.8s r80.24 1,077.09 70,1.65 129.79 8t4.04

I

1l
A



.{11C1F FINANCIAL SERVICES LIMITED

NorES FORNIING PART oF THE CONSoLIDATED FINANCIAL STATEMENTS (continuet)
FOR I'HE I'EAR E}DED 3I ]ITARCLI 2021

(l in Crores)

Year endcd
3l llarch 202,1

Year cndcd

3l March 202i

23 Net Gain on Fair Value Changes

Net gain on financial instrumenls at fair valuc througll profit or loss - ln\ estments
Fair value changcs:

- Realised

- Unrcalised

Total

21 Other income

Nct gain/(loss) on dcrecognition ol'propen). planr and equipmcnt
Net gain on sale ofinvestments mcasured at amortized cost
Gain on derecognition of leased assct

Gain on lbreiBn cunenc-,- transactions
Iocome from non-Enancing activit)

Tolal

25 Finance cost

(On financial liabilitics measured at amortiscd cost)

Interest on borroNings
Interesl on dcbt secuaittes

ln Lerest on subordinatcd liabiliries
Olher intercst exp€nse

Other borrorring cost

Lexse liabilit) i,rterest obligerion

Tolal

26 lmpairmenl or financial assets

Loans
- Expected cred)l loss (On financial instruments mcasured at I-VOCI)
- Expccted credir loss (On financial instruments nrcasured at anrortised cost)
- Write off(net ofrecoleries)
- Loss on reposscssed asscts

lnr eslments
- fxpectcd crcdlt los5 (On tinallcial instrulnents nrcasured ar nnrorlised cosl)

13.21 22. t9

10.79

2.{E
19.36

2.83

13.27 22. t9

0.0{
1.81

0.0.1

0.06

1.5{

0. t0
135

0.93

6.52 2.4 i

533.60

29.55

0.1I
30.94

0.22

368. t9
5 t.76
11.70

36.0i
25.23

0.10

616.71 196.01

21.52

(0.s1)

{lt.l6
15.50

(0.06)

4.t l
(0.83)

12.93

7 ltl

(0ir)

M s

53.16

O

A

Total 90.61

\:



.fl{As FINANCIAL SERVICES LIMITED

NOTES FORMING PART OF THE CONSOLIDATED FII-ANCIAL STATEMINTS (Continued)
]:OR TH E I EAR E.\ DELJ 3 ] M,1 RCI I 2021

({ rn Crores)

\'car €nded
3l Nlerch 202{

Year ended

3l March 2023

27 Employee bencfits expense

Salaries ard wages

Contribution to pro\'ident lund and orher funds (RcIer no(e 40 (a))

Gratuity expense ( Refcl notc 40 (b))

Staff*elfare expenscs

Tolrl

28 Depreciation,anrortization and impairmenl

Depreciation on prope(y. plant aId equipmelt
Amortisation of rntangible assets

Depreciation on Right-o[-use asscl

Total

29 Other expenses

Rent

Rates and lil\es
Stationery and printurg

Telephone

Eleclriciq,
Postage and courier
Insurance

Convevance

Travelling

Reparrs and rnairtcnalce
Buildrng
Others

Professional fces

Payment to audirors (refer notc belo\y)
Director's sitting t'ecs

Lcgal expenses

Bank charges

AdYertlscment expcnses

Salcs promotion expcDses

Recoverv contract chargcs

Corporate social responsibility expendilure (Reler notc j1)
Credit guarantee ltes
Miscellaneous expenscs

Totrl

\ole: Payment to auditors
As auditor
StalutoD audit
Limited revieN of quarterly resulls
Other senices

9,1..r I
2.98

0.75

231

65.36

2.23

0.73

2.is

r00.{s 't0.'t0

3.10

0.52

0.67

217
0.2i
0.32

4.29 2.12

4.10

0.26

r.J9
0.t7
1.16

t.{2
t.t8
2.12
.{.05

385
022
0.99

069
L05

t.0l
092
I.13
i l;'

It.l
ll 0l
u.48

0 I,l
t.87

t..19

L22.

0.6 t

0 _i5

431
2 12

2.60

0.Jt
t.l6

r r.16

0.59
0.J5

2.19

2.92

1.8{
0.49
0.{6
1.5t
6.16

4.59

0 i8

55.I5 i8 58

0.25
0.3t
0.01

0lt
016
0 0l

0 13

-' --1.a..:'\ \.'. :):-- -:' 
_.\..j-l

0.s9



4[A5 FINANCIAI, SERVICES LIMITED

NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)
FOR THE YEAR ENDED 3I IUARCH 2021

({ m Crores)

30 Tax exDenses

l he components ofincome tar erpense for the ycar ended Jl IIarch 202{ and Jl llarch 202J ere:

Sho(/(Exes) pnn6'on for ra\ relarin8 to pnorleB

3l ttrr.h 202J

83.06

(0.2r)

2_8r

82.85

Lat t01

J0,1 Reconciliation ofthe totrl lax chargc

_lhc 
ta\ chargc \ho\n rlt the staLcnrenl ol'profit rnd loss drflars arom rhe rir\ charge (hal \\ould rppl\.ifall profits had been charged irl ludia

corporate tax ralc A reconciliation bet\reen thc lar c\pensc and the accounting profir nrultiplicd b) Indla s domesric tax rate tbr lhc \ears
endcd 31 March 2024 arld 3l March 2023 is. as tollorls

30.2 Deferrcd tar

3, tt.rch 202J

6r ta

,2 .1?

Es,66 65 8l

ll [ter.h 2021

1J9,67

25.t64v.

85.t9

3l March l02l

Accouting prcfir berore r&\

Comput€d i!r.rt,.ns.

Shon/(Excc$) pror6,otr for ra\ rclarins ro pnor!.rs

21t 65

15. r689;

68 i7

(0J2)

(0.12)

l.r6
(0.21)

(0.r'l)

r0l0)
(0 i2)
t28

(?,t7)

(0 il)
T{r.rp.6.s r..qnis.d in rh. star.mctr. ol p.oir atrd to$ 85.56

25,22Y"

65 8l

2121v,

3l lrl.r.h 2021 ll i\lrrch I02l
Dcf.rr.d.ar6r.t / liabitir' (n.t)

Tl'c 
'mreNn' o rl'c deErcd loxsccountis as lollo*s

l\r rh. e.n ofrlE \car DTA i (D-rL) (ier)

crcJ 1(ch se) foi loans d ad\anc6 rhrcusr mr
Crcdn / (ch 8O ior rc,neaurenErr oflhede6ncd hrnefr trabijn$
Crcd,r/(chtrBe) ro rhc narelnenr ofprofil ad toss

Ar rh..nd or).rr DTA / (DI L)

l9.ll
(r.80)

0.13

(2.8r)

ll tl
oll

(o 0l)

ll.t5 r9l:

.t
ll

l,r



JT1A5 FINANCIAL SERVICES LIMTED

NorES FoRMING PART oF THE CoNSOLIDATED FTNANCIAL STATEMENTS (Continued)
FOR THE YDAR ENDED 3I M,4RCH 2021

tl rn Crores)

30 Tax expenses (Cotttitued)

30.2 Deferred ts\ (Conti ued)

The folloning lAble sho[s deferred txr rccordcd in the balance shcet and changcs recorded in the income tar axpense:

J0.J Currcnt tar linbilities

30.J [ncome rar assets

3l tlrrch 202J

Srst m.ntolprofit!0.t ocr

Compor..r old.Lrr.d r.r ss.r / (li2biliq)
Defen.d rd a$er /(l,ab,ht!),n rcl,tDn to

D,ffemce bet*ft \nnen do*n \alue ol fi\ed a$ds as per Lxlls of
rcaunu and ,ncom ra\
D€lercd la\ on fatr Lalue olrnresrncnh

lmpac! ofGr \ilue ol.ssds
Incod rNbk o real,sed ba8
D€fered ld on prepaid limce charEes

lmpain*nt on fDancral asscts

Reco$ on oflea* asser and neh ro Ee ascr

Expens€s allo*abl: on pa!,Enr b.es

(0 r6) (0 lJ) (0,60)

(0 01)

(8 6r)

(0 62)

001

(.r r I)
(5 rE)

678

002

0,12

(4 801

(0.61)

0.J5

(r2.75)

(r.r2)

lt.l0
0_05

0..15i0 I0) 0 ti
I9,JJ (2.Et) (a.67) I t,85

Jl llsr.h 2022

st,rencnr ofprofir rod ocr
Jl ll,rch 2021

Com po.nt of d.l.ftcd r.\ as. r / (li.bili,r- )

Def€md ta\6ser/ (l,ab,l,ry) n elar@n lo

Di[*.nce bdeco \nn.n do$n \alue ol6\.d asers c p.r bets of
ac@dnrs and rncome Ia\
De ierd lar on fat \ aluc o I inr €srtrEnts

Inrpiq offatr 'aluc ofa$cts

IncoE tauble on ,ca bcd bNis

Delered ta\ on prepard fiEn.e chlr8es

l,npainrc.r on 6trancial assels

Reco8nnion oflca* ai*t d nBht lo Ee asset

Expenses .llosable on Iirlrftnt bnsis

(0 t9) (0.07) (0l6)

(0 0l)(0 0t)

rln8r)

26 56

001

(0.01)

1 t'1

il78)
076

00t
(0 r4)

62t 5 rl

Ii 9r)

21 32

i, L'j

(0 I c')(0 02)

\!,2t (r.07) 6.19 I9.JJ

Pro\c,oi for ta\ lner of rd\ace ra\ of a 78 5 I cu.s (il l{arch 2021. t 65 l7 croesll

3l tr..rb 202.1

1.70

ll Il.r.h 202J

t06

lnco,e ra\ a*rs lNl ofprotisron for tL\ olt 2.52 crores (i March lo2l I 2 5l *oErl
ll tr,r.h 202{

2.52

3l llur.t 2011

251

/-
-:ii;.\

H.

r... I l



"fr{45 FINANCIAL SERVICES LIMITED

NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS (Conrinued)
FOR THE YEAR ENDED 3l ittARC'H 2024

({ in Crores)

Ycar ended
3l Ntarch 2024

Year ended

3l March 2023

3l Earnings per share

(A) Basic earnings per sharc

Computation of profil (numcrator)
Ner profit for the )ear atlributable ro rhe o\neN ofthe Ilolding Compan) (basic)
Weighted average numberofequity shares of{ l0 each

Basic eamings per share of face value ol'{ l0 each (in {)

(B) Diluted carnings per sh!rc

Nel profit for the )'car attributable to the o\\Ders ofthe Hotding Compan]. (diluted)

\\'eighted ovcrage nunrber ol-equily shares olt l0 each

Dilutcd eaatings pcr share of facc raluc of { | 0 cach { in a)

251.05

t6,39.t6,129
15.31

203.26

t6.39.86.t29
I2 i9

25t.05

16,39,E6,129

t5.31

203.26

t6.39.86.129

12.39

Notc : l.he baiic and diluted eamings per share have bccn computcd for prc\ious ]ear on thc basis ofthe adjusted number ofequil-v shares
in accordancc uith bonus issue ofshares.

--,:\.

, _ - \-_I

,.'a./



JI{As FINANCIAL SERVICES LIMITED

NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)
l.trl fHl l [_1R E\DL.|) 31 .\t.1R( H 2021

32 Revenue from contrscts riith custom€rs

Set oui b€low Is lhc disagsregalion ollhc Groupk rercnue from conracrs srlh cuslomeB and reconcrlanon ro strlemcnl ofprofil and loss

Tol.l r.v.aE lrom cotrrr.cE sirh.Erom.B

G.ogr.Dhicrlm{rkcts

-Ior.l r.rcnu€ ,.om.onrr.(B*ith.ciom.6

Tinritrg of r.v.nu. r€coCnidon

Scnres lrostmcd ar a pomr rn rrft
S.n,es rr sicred o\er r,re
Tor,l r.r.nE lrom contrr.ts $ith.6todrcrs

ll llrr(h 2021 3! itrrch 2021

021

66.6E

008
J r.t7

66 89

56,89

66.E9

56 89

66.t9

51.5s

-<t55

5t.55

5t 55

s1.55

lJ Contingent liabilities snd commitmcnts (to thc ert€nt not pro\ ided for)

1l llt,r(h 202J 3l nl,r.h 2021

l1) ConrinC.nr li2bi,iti6
I) ln respar ofdrspured rDco

0.12 0ll

I) E{inErcd amu orco racrs rcrcrinrn[ ro lE e\ecured o caprrar.ccounr and or pror d.d ror
Prop.n,, pldr & cqurrmnt.nd Cnp al sort rn progr.ss

ll) Lreco,nDlnuns torstu,cr,oDcd blrnor dEbuucd urcur
0,12

22.25

t:19

IU l9

D

,D

,) amount sp.nt du.in! th. rc,r on:

{fler adJEru,s rhe mourorretund cliircd by dre sro,,p amudnE ao jj Crore

of provsrons /conxng..r habrrilics 6 bNed on 
',,msemnr's.srtrErc- d no seflricd trab,r \ 6 e\p.cred ro u6d oul oarh. s!ft

3-l Corporete sociol responsibilit) (',CSR") erpenses

Th' avmSc profir b.fore G\ of rh€ Croup for llr. let three financial lcars qls ( 129 rl .rores- bdrs stii.b ih. C.oup sa requred o sFnd t I 58 crores to*irdi (-sR
adtrtr.s for the curcr 6n. cial)ear(jl \tircl2O2l atl{c.orcs)

JMarch 2021 J, iUrrch 2021

{mount Sp.nt Amout U.p.id
,,myi5ion

Conrrucrion /acq!'iron ofanl arsel

Oi purpose o'lrer rlan (r) abo\ e 0.19 .r.5E 0i6 398 {.1.1

b) TheCroup hN mr tudc an, rEnectjo nrth relard parrres in rctat,on ro CSR c\pe dtrdre as t)er ln.t AS l.l
.) ltr ca. dfSc(non ll5(6)i D ,ih otongoing 0roj. s

<.,I

ln'omt sDrnl
du.ing th. v.a.

Frod Croupt From
b,nl A/c S.p3mt. CSR

tinsFnt A/c

F.Y. Wilh GrcuD ln S.parri.
(sR

Irnsp.nrA/(

\idr G.oup ln S.0rrt. CSR
UBlEar 

^/c
9J2 o,J9

0i6
0ll
0iJ

t.60
157

09:

r,09

398
i99
i.E,l

s.r2
5ll
t9l

2073-77

2022,21

a01t-22

2021-12

r,58

11r
I t8\rl

t.

w



..{fl{AS FINANCIAL SERVICES LIMITED

NorEs FoRlttINc PART oF THE coNSoLtDATED FtNANCtAL srATEl\,tENTS (continaetl)
I:OR I HI' YI:AR I'A'I)T:I) J I ,ILIR(I! 2U2,1

Cronp rs kMslencd to turuspc.t CSR accormr o ?9Apnt20ll

Dtr.clors rcpon on CSR.

.) 
^_.tuc 

of CSR !dir i.s:
ofDrsror'5 ..pon on CSR

35 Segment reportingi

ceuces 
'o 

bc rlld cd lo rhe scgrenr od 6sess ,rs prr,oonicc turd Ior $hrh drf.ete llnuc,rl xnomDlro E rrirhbte

oPetal,ons ofdc crouP tue itr Iodra All Don{(r..r asrh ot rhc crour) ee tocared ,n lndra Ac.ordqu\. 6e.e ee no sep are reponabl. regftnh ar pcr rnd As l(ru -'OFral[g SeCtunG'

36 Related part-r disclosurcs:

(ai Rehrcd pai] dGclosucs as rcqutred bt L'd lS 2t ,,Rctired pad' D,rclosn,

l,tr ofr.lrl.d Darlioi r .l rel!.ionsnips:

Pronbti.g educarrorl. uadrcatng huger. lorcd) & nDhsniorL p.oDf,iung h.!rr| cee rd such olber ad^rties For nDre &hits, rcfei aNjcue

Sr.

I

l.tur. ofR.lJrioEnip

K€y nE agenrnr peBonnel ("Kl\!P')
(*rcre rherc arc kmacnon,

Mr. Ku esh C Gtuxlhr (Chtu.Mr nr:D.cmg drcctorl
M6 Dnhaa S. Pddya (Direlor ud eh,et"e$cuttre onjceo
tlJ Bnl^bhalim \tu. (lndep€ndcnt (trrsrorl (..rued * e fjl llech 202.r)
Ilr UnErh Sh.! (ttrdcpendeDl dneror)
Nlr Cl'erd'blai Shah (trldcpenderr droctor) ket{ed y c fjt tUarch 2O2t)
!{r n_.r.,\intor Sadn.in.l rrppofle(l s e f 2l Jue 202l)
Ilrs Darnr. ShaI rl (l(pcndenrdrert({r

Prann a v.rketDg Prrrrc Lututed

\tr (anrlush C CMdh'1AiE\eculorut$r otLlte!tr llutesh C (ixndtu retrt^..t(\tpl
\t6 Sh*.r. L Cmdr,, (,chu\e otl.\tp)
Ittr Dh.ann K CDdh lrulari\e.fk\tPr
IJ. Sfuurl D Pdrdla (rclitire ofKIII,)
Ils t)|tr 

' 
K Candh ircl re ofK\lp)

Um.nr R4ulanr SlL.nl I lt F ir.l tr(.r l.\tPl
P.ua\, t nr.sn SDrh I rc]]rr\. ol l \lt,l

(*here rhere.rc r,ansacr,ono

Transr.riods rvirh rehred rrrri.t .r. .! folto$sl

Remnne;ar,on (iIJtrdurs bonE)

Inleren on Lom Rec.'rcd

\t2r.nd.d Jl l\tarh 20Zl
X.)m,Eg.E.Dr Or[....ht.d

p.nooo.l pcfli.s

t.22

16.5'

\tar €ndcrl ll i\,och 202'j
Kel nEmgcnE Orher relatcd

IBrsonnel pnres

095
lt 09

7,12

3.r0

0,0r

0.rl

lE7
227
002

0r2

t1t,

i'

a
ar,

c

RcmuneraLor lDcludxrB bonE)

lntercst on Lotu R.ce,v€d

! ria:.o

BIT



4{AF FINANCIAL SERVICES LIMITED

NOTES FORIIIINC PART OF THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)
t oR tH[ 11,1R t:\'t)ED 3] \t_1R( H )0:r

Bsbn..s ouBt.nding from r.lcl.d D{ni.!.rc a foll6.s

tu r.31 llrrch 202r
K.t m...g.e . Orficr r.l.t.d

P.Bon..l p.r.i6

0_19 0.01 0.t2

Llas ad adlaces !r!6 0 ri
0 tl 001

0. tl
011

Allrnnsr.rons \y lr these relarcd ponr.! irc p.icedon & am-s tcntslh bas6 Noncottheb.t$c.snres.crued

Efrployee B.Defrs n rhe finaEal sr2reftirs.

ComFNrrim to l|y dan.g.m.nt Fhonnd rrc.! lolt65:

tl \,t
Sl'on lg enplor€e bcnefirs

Post-cnrplor n*ir benelils

Otler lon8 r€nn emplo\menr b€nefts

1.t9

0.01

0.0r

5.11

002
(0 0r)

575

TIe remun.r.tion ott+ nEnagetunr p.rsonnel ae detenrned br rhe Domrtarion and redtrBr,.n c.,nBnee ha\rn8.€ssd ro rhe p€rfoMce ofrndtdu,ls and rMter

37 offsetling

I lllaicrores(slNlarch2o2lt916crores)reprcsenrsndrancesrccciredalaxNrtoanaereenrllls

2 I I 40 cror6 (l l \lmh 2021 2 00 cror6) repr6ents secunt) d.pos s recervcd &om hor ro\., !

al:l \larch20lr&:l \1 chl02l-Dr..ohnmneradEunishoBsU'crDacroacroup\balancc\rr..r'falllheseloffn8hrs\.r€.\crcMd

EF..r olorTr.tring otr rt. bataft. shet
Cro$ aooutrls Cr63 rmonnr \.t rmo@r

ofisrt in b,lan(c pr.,.nrd in
shc.t (refc. oor. b.t.nc. sh..r

l)

R.l.t d rmounr notorsct
IiMftirl Ner,Dounr

Jl lrrch 202t

7.7J2.4',i

6.156 l0

tl.l3

99(

7,7t9.lt

6.116lr

t.J0

200

7.718_0J

6.2rr ll

i
I



4{4.-S FINANCIAL SERVICES LIMITED

NorES t"oRMINC PART oF TIIE coNsoLIDATED FINANCIAL STATEMENTS (continued)
FOR T t: ;,1R T NDEI) 31 MARCI{ 2021

({ in Cruros)

3E

As at .ll Mrrch 202{

As ar i I March 2023

N,trr. ofcntity in rhc (iroul
Net ssr.ts, i,.., torsl nsr.r\ minus ruhl

tiabiti.t
A3 % ot  nrount

Sh{rc otprofit o' lors Shnrc ot orh$ conrt'rcl'.nsi*
inco6. ((X I)

As'7o of Amount

Shnr. ot Tolal (-ofltrr.hensiro

rncom. ('r'(Il
,ls'h ol Amount

rU,A! I i a.c[l ScNrcN l_i]nitcd

1t15i Ruxl ll(n^ nB & Nlul8rgc tirtr.ncc l.!n,ic(l
N \sllN lnnrrncc InoliIE 1,,r\ tc t_nnrcd

Notr.onrrollinq int.r.3l

t00,56,/,, r,82E,5t 96.94"/" 246.74 I tJ,JIi,7,

( r, rJ)

(r.7J)

97.81)"/" 762,00

Lt t"t,

16.61'/"1

t.91"/"

,1.81

(r 20.61)

J5,86

t,9tyt

10.07"1,1

t.t7"/"

1.86

(0.0s)

(N.tJ.Z,t

l\,olt"t

(5.2S,7,)

t.!tr"
(0.02,j,1,)

0.83'%

.1,7J

(0.05)

tut.ot r, I,3 t Ii 57 I00,00,7, 25,r.0t tJ,90

I
i0o

a4r5

1R7.,10

Nndre olcn1tr! ir rhu Croup

t.459 2l 198.22 17471

0,12

(r842) t00 00%

0 6l

100 00% t00 000/. 20t rJ2

Ncr assets. I c , tol tnsscls nnus l(,lil
|.bili(rcs

As % of.onsold cd lmouxl

shd c oforhc, comtnthensiyc
rcomc (O( l)

As'.i olco solidnred Anbunr
(xl

Sh.re of 'l ohl ConDrehcnsrlc
lncof,. (T( l)

As % ofconsolidatcd A'tuunr
TCI

048

26 07

\ 02vo

(0 0t%)
566

(0 01)

298

.(l1AS ruuncial S.niccs Limn.d

JllAS Rtr,altlousitrs& Modgagc Fn, rce Linircd
MAS|lN IL{tr trc. Broling privat. Lirflrcd
Non.co IolllDE rnrrrcst

(1945) 95 40o,n

I 82% 2 45v"

(0 0lo/.)

I 24ro

505

(00r)

256

(r r r%)

(2 28q.)

&-



JI{As FINANCIAL SERVICES LIMITED

NorEs FORMING PART oF THE CONSOLIDATED FINANCIAL STATEMENTS (conrinued)
I.OR THE }'EAR EADED 3I ]IARCH 2021

(t in Crores)

39 Maturity analysis ofassets and liabilities

The table belo\v sho\ls an analysis ofasscts and liabilitics anal) scd accoiling to \!hen rhev are cxpected to be recovered or settled

,'1s rrJl Itarch 202t
\\ithiD l2 monrhs After l2 monrhs Toral

As rt 3l ltlaEh 2021

\liibin l2 Donths After 12 Donrhs 'toIal

ASSEI'S

Caslt ar'd cdh equr!alcnk

Bink bali .e orh* llrzn !bo\t
2t2.61

6{t.75

6.5J

{,t70.10

509.2r

55.32

21.0a

212 67

665.rJl

6_5.r

7,1t9.1!

726.16

78.E6

218 67

EE EO

110

1,666 r0

189.88

.16 68

{76,19

2ls 6l
565 l9

.l l0
6.2.r6 2.r

791.01

6163

3.2.19_J.l

2t6.95

2J.51

2,579 91

301 t6

t4 95

lncone ra\ assetr {net I

Deiemd r Alsers lner)

Propenr-. planl and equrpnlcnr

Cip,l.l \or\-in-prog.ess

l dtg,ble as*ts undcr

Orher InranBible assers

Other non financral as*ls

0_E6

2.52

.65

2 t.21

69.E0

2.-11

0.1.t

I I.E5

21.23

69.80

J.l9

0.2r

0rl

2_52

l9.tl
t1.66

57 66

075

0ll

l5l
t9 tl
1J 6()

57 66

I t8

0 t:l

t.0t

0.0r

t.0r

26.00

t03 t0l
tlit27.96 lttl

5,92+.rt t,622.93 9,5{7.J{ 4,5.16..t0 3,{6E.82 8,0t5.22

Lt.\tllLtTrr-s

BorosinBS (other thar debi

Subord,n!lcd lirb,hl,cs

Orhcr fi nancicl Iabrlrl,ct

21.t5

I.E9

105_?r

I,t5E.{l
52 t.r5

3J3E-a7

Il.t5
t.E9

6!6.E6

6.{96.E8

t{ 68

I8{
522 26

2,72671

105 00

l4 6E

l8J
627 26

5217 5i

251.26

J0z.ll
5. t0

J0l. r I

256.J6 -'106 0?

252 70

412

l5l70
I l0 :r-l

Non-linr trcia I lia bilifi es

Cnrcnt rar liabrhties (rer)

Olher on-fi nancial l,abrlnes

Tor2lliabiti$.

1.70

9.90

6.11

0.2t

{.?0

l0.

6.7t

206

9li
{ 6l

0 t2

206

9.19

161

1,56t.71 'I,t 67_0{ 7,728_17 3,sE7.lt 2,883.37 6,.170.ss

2,362.64 (s{.r_t I) I,EIE-57 959.22 5E5.t5 I,5.1.1.67

:1ii--,,::i ,-i
I

u

a



JI{AF FI}JANCIAL SERVICES LIMITED

NOTES FORIIIING PART OF THE CONSOLTDATED FTNANCIAL STATeNTENTS (Conrhuert)
lf)ll THII yliAR LNDED i I \t.1lt( 2021

(l,n Cro.es)

-10 Employce bencfit plan

Disclosu.e , n rcspccr oi emplo\ ce trnefi I s under Ird AS I 9 - EDp lolee Benefi r uc as xnder

(a) Defined .onlributio. plar

The Goupt conlnbulion lo Prov,dent fund and c,nployee state ulsurane sclenre arc consdercd .s defincd conhbuhon ptans The Croup s contriburio ro
ProlideDrfundags,egalinga262C.ore(3lMdcI 2021 I 1 92 Crore) aDd cmployee srare rnslrance scheme ag8regatn,g l0 13 Cuc (31 M&ch 202j {0 tl
Cro.e) has beeD recognrscd,D rle sEtemenr olprofil and loss under rtre head emptolcc beneIrs c(pe se.

(b) Defined benefir plsns

GEt!ir)

Thc Group oPenrcs a defi ed b.nefi! plal (lhe gmturrr ph.'r co\crin8 elFbtc eDpto)ee! 't'tre 
Brarui} ptan rs golemed by the parinenr of Gmtuir, Acr. l9?l

Under the acl. enrplolce sho tas complered filc\eusolsc^,ce rs entirled to sptcrfic benefr nre le\elofbenelits pro!jd.d depuds o rlje m.Dbers lenFh ot
se^re rnd elan .r rdtrenrenr age/ resienar,on dale

A.turri{lrislt ll isrhc risk tlat benefits willcosr nrore rhatr e\pecled llrlscer anscdue looncotrhe fottorvir]g .easons.

assumed slaD Eo*lh and drscountEte

expecled The rtrrpacr oftlns $rll depcnd on slrelhcr rhe ben.firs are v6led s al ltrc resiSnarroD dlre

lhe fundct nrlus rithere a.e srsnificaot chturses nr rhe drscolDr r e during tle rnrcr+.aluallo pe.od

resign , rer,rc lronr th. Group tbere can be sua,n o! rlr. cish tlo$s

ntalenal effecl rs lhc drs.ounl rarc. The d,scounr rare rcfccrs rhe hmc value olmone\ An ,ncreis. rn drscounr mre leads ro dccreas€ rn defncd beDefl oblEllior oi

thelclds d ar lhe \aluauon dare

t{
,:,:,-:.'>..

' ' /'-' ''
-:, - i: :\.:'

a.1:
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41AF FINANCIAL SERVICES LIMITED

NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS (Conti,rned)
FOR THE YEAR ENDED J1 MARCH 2I)2.1

,10 Employee benefit plan (Continued)

(b) Dcfin.d benelit plans: (Co nnae.I)

The status of gmturu* pld s required under Lrd ASl9 is as unde.

iv, Comnosition olplrn assets

100% olplan asscts de administered by LIC

L R6on.iliali@ oIop.nnE -d dosing brlm.6ofdefincd b.ne6tobligrlion

HlDe o f defin.d bdrefit oH,garoE, rhe b€grnrrnsol{hc vs {.2f

0.23

Re llrure@ (or AcrDoal)(Can) /Ls sEng iiom

Ch.nge in demgiphi. Nunpri.ns
Chsee u linecDl Numprons

PFsr \ilu. orJrfin.d b.n.lir ohlig.lions ar rh..trd ofrhc y.,r

(0.10) (0 13)

,r ll
ii. I{on.ilia(ion Dfor.ninS, d.,osine b an.6 ol rh. f,n yatu. orptrn rsh
Fr.!alu.ofpla 6rE d d. b.g'nnme oirh. y@

Rdum.nplma$38 eacludn! amuts 
'nclud.d 'n 

Lnr.rd 
'ncoE

(0.17) (02r)

F.lr u2ln. of plm isll,l rl,. end oflhr y..r

iii. R(onciliiio, or6. p'*.l rru. or d.ftn.J b.nelirobligahon.nd ht.vrlr. orphn s.l!
Pregr !"luE old.ifed beneft oblgauons ar fie md oirhe!e,
Frr $lDe ofplm asts ar ,h. endofrh.y@

Net r$r / (l[bilirr) Eorn iz.d In brhn..sh6l a { rh..tu orlh.ycrr

t9l

v. f,4.ns. r.ogniail d$ins rh.I'.,r

Ep.is.{o9n6.d in rndenBr oap.o6tud los

vr, Orh.r (onp'thensir e nrom
Conronds oaad ur rl s.D los on oblislro.s
DN to cnmg.in Fnmial Nu pao6

Dk ro .hhge 
'n 

J:msBrh'c autrpuon
Du.F.$.neD.e adru$nEfr
Retumonpl seEexclud'ng amdnts'trlud.d 

'n 
mre.6r roft

Conrron b oldefineJ b.nehr .ons rMgn6ed 
'n 

orher con$rehersN e Doft

(0 0:r)

(0.03)

vn, P,nripal a.tri'i.l asmrpli0n!
Dsow rde (Fr onum)

Rxe oarerun on pld is6 (p a)
amu.l incrss rn snl!,] ros
W hdrtsnl Erd per mum

The d,scoun l E rc is based on the prcvailing ma.kel ) relds of Gol emmcn r oi Indi. s bond as ar rhe ba lance shcct date lbr ore esrim ared rem of rhe obiigario s

I



JI{A ^S FINANCIAL SERVICES LIMITED

NOTES FORIIIING PART OF THE CONSOLIDATED FINANCIAL STATENTENTS (Co, inued)
I ( )lt',l IIt; ft:AR I:_\DED i I U.lRaH 202I

J0 fmployc. berefit plrn (Cot inued)

(b) Defined bcn€fit planst (Co iaue.t)

viii. Sensitiviry rnabsis

Siqn,ficant actumal a$mptiotrs for rle dercnh,nar,on oirhe defined benefl oblg ron are d,scounr rare. e\pecred sltr.- hcrease md Mlhdm$al ntes .l.hc

all orher assurrpfions connanr. The resutrs of*ns,i,y,ly analysjs,r {iYen b€lo*

ftruEn b.n.nr obl$non (bE)
121

(!i chDge ompr.d io blc Jue ro s!trr t
S.i4 Gro*h Rae (- / +0 5r;)
(% chele onDrql ro has due ro e$r'y y)

W hdrlu€l Rde (W R)(W R x 90.Z r U R r I too,;)

lr;.h 9. orp-ed ro bedEros*tr/u!)
5.7r

p,a1%l

(2 t1%)

i!. tsser liabilib matching slrar.gies

L Eftecr ofpla. on enriryrs tuiure cash flo\s

b) Ilrlunrt profile ofdefined bcncfil obtigirion

The nverage ourstandin8 tenn ofthc obli8airons (\ears).s ar laturtio. dare is I 95 lo,j l0 \.ears

'lte lrd'a Parlm.nr h6 aFprolEd l]le Code on S€iat S(u.h. tO:O trhrh subsumes Lhe pro\rdcnr tur! Acr and rhc sraru \ Act &d ruleslhde 6dn Tlre vd6q ol Labou rJ
E,nplo:-h.nr h6 als relcaed draft rules lhereudcr on tj \or.mb.r toto and hs jn\red rugsesrrons nom srntcho !nd- acnYe coro,&rann

a) Funding arr{ngemeus.nd funding polia
n)e GrouP has purchasd u rnsorance pol,q to prolrde for pa\Denl otgntuiq. lo r[e enrpto)efs EleD ]ear, dr. i,rsuranc€ c@puy cames oul a nu,dnrg
va| rarion bNd on lhc latesl ehplotee dara pro\ rd.d b! rre Groop A r dcficil in rte asse ls ar;s,n I as a result ot sucl ! a] uar,on rs funded by rle Group

r3l
l Ie lurure lccrual c ror considered ,n amvog.r rtje abo\ ! carh-nosr
'l-he e\pecred conrribunon for lhe e\r rear rs I I 0r Cror.

(C) O(h.r long term emploree bencnts

7.15r.
a.on"/o

G0r2-r,r) (20n H)

Tht Grtuphd nol funil€d trs.omlEnercd absenc€s hb hn rnd fie sdmc.o unues toremam as untinded ss ir yarch totj

T!.l6bil \ lor compdr$red abr.n.es 
's 

a o te (iorc lit \lrr.h totl I l] t- (,rN.r

( odr on So.irl Seuritr,2020

Llbod and Emplolnenr Tt€ Goup qnl.yaluare rhc r!tcr.3sjcrs rt,e ixrp.cr. ,t dv d{l,.counr tor rhe snmc on.. I

<)

k/



4tA-S FINANCIAL SERVICES LIMITED

NOItrS FORMING PART OI,'l tltr CONSOLIDATED FINANCIAL STATEIIEN TS fcorlinae.r)
FOR nfi t FAR t)iDED 3t MAR( tt 2A21

{l financial insrrumert and fair yrlue measurelnenl

under curcnl nDrket cDnd 
'onr 

(i e a exrt pnce). rcclrdl6s of shefier rhat pnce r dre.lly ob6en"bre or 6hmkd usins a rstunon rechnique

lnordertosho* how aatr talues haye tEen d€n\ed. fin.nc'Jl'nnrumenh de cl6sLFed b6ed on ah'eiirchyot\alua.on rechnrques

This noted6c.b.s the ratruIEmasuremm olbolh nnad.,aldndnon ananc,al innrumenrs

A. tleasure enr offarr ralu6

il Fim .i iBlmmcnts- f,irvnlm

Thccalesones 6ed e a lolloM

L€lel I Quoted pi,c6runadj6Fd) rn scuv. lMleE lorfinanoal 
'.nrurenb

r.vel 2 The fatr value ol fi Hcial idrumnrc rh,l are nor lraded fcrive mrk€r u deremined us ns \ alua.on technrque un'ch ,Ermres rhe e oa ob6€nabte r*el d,la and rety 6
l nlo 6 p6' ble on enD ty spec'fic .slrmG Ilallti$ircanl 

'nputs 
requrcd ro Ltr !alue on hstrument,re oh6e^able, fi€ 

'nsuum€nt 
s rmluded in tevel2, ed

LerelI lfone or m.e olsrgnrnunl ,npur is notbascdonobsenabtc Mkeldar:. rhe rnsn e.r,srnclu,led rn tevetl

ii) Tra slirs b.hr€en l€r€k r nnd 2

Thcre h6been no tanraer 
'n 

blrsren levelr and lere 2

iii) \'alueliotrtehniqu€s

Ihe lal mnfi oarhe yed *nrch 6 an unobsedable ,npur and rherelore thee h6 b@n conrJered ro be taf valu.J 6'ng te\e]t Lnputs

l r6tm.trL5 m.mu..d rt t\:rPL

,n rlrernar. rn\esrmenr irnds hare been derennnred un,ter le!ct I ur,nc ob5enablc rDpur

A.coun'in8 d,sifi.alio s, d f,i.yalus
I1lc.arryng amunt and lair value oafinmcial inlrumnls hclud,ng their tevek rn rhe tat ulue hrcrtr.hy presented bcto*

B

rh\ r$ (dh.: LhrL Lr.hL !tur-:)

iaL

'--!5

v '''..



JI{.1-q FINANCIAL SERVICES LIMITED

NOTES FORMIl\-c PART OI.'THE CONSOLIDATED FL\JANCIAL STATENTENTS fc"r,r,rx?rrl
[oR 17]E ll,4ti ]._tiDLD 3t MIRaH 2021

41 Finrncial instrument and fair value ne.suremcnt (Co tirtued)

B. Accounrins dNifi.orioB ani hn y B (Contituzo

rnlcslmn! tade payablB and olher nnmc,J I'rbihli6 as rhese rc shotr rerm,n ndrure and $err .dr-, ns amun6 re a &6onabte approrBnon of tar mlue

Rconcilirtionollevel S l. i.y,lu. mosu.eNnt is $ rollu'y

Btr ir uLr 
'trzn 

&rr sfuL 6r

($.11)
(2r 69)

{mou derccosnl*d r r.Btul dumg rli: \s

Gutr(rxso rogn,$l D oJEr o
Bd:]m d rh€ cnd of rh€ \Er 75t5.J1
1 TIE at lc clsl6dM :le l

'f,lu'l.s 
b..ba.. olsped rcen ouc m sigEd gortoLo (tut re I0)

S€nniv'ty an,lysis to aiir ralu.

md the nsk chracteristr.s ofdsadr;ri.s Inord.rlo mmhrnoradju he
eu or 6sue cap'ralsecurt'* Nochases hare b€en mdelo

lnbE$ a.5(j0bps morlmno

ren acs (j0 bps mo\ em.no

{2 Crpital

{2.1 Crpiialn.tr.g€n.nl

Thc rdequd oi rhe croup-s crpn.l r NntroEd usmg, .mns orher mesuEs, 
'he 

rcedar,ons ,sued bv mt .nd NHB

healrhycaprtal ntos 
'n 

order rosuppon rc b6'nesand rom.\LmiseshoreholderEtuc

:l 5

The Goup mnag6 scapilalstructure and @l€s adjGlmenrs ro rl accord,ngro chescs rne@nomic condLhoN
caprblsliLctuie, rhe Croupmy ddrustrheamunr oftNrJend payrnenrro shar€hotdcB, rerum cap rat tosharehotd
polc'6&d pr@6es lrom re preliousyea6 Iio\€ver. $cyarc under consrant re e* b\ rheBoard

A

r,t. s

o



JT{AF FINANCIAL SERVICES LIMITED

NOTES FORIIING PART OF TIIE CONSOLIDATED FIN-.\NCIAL S'IATE\tENTS (Corrinred)
I'OR IHI' IT.ARENDED 3l AUIICH 202]

,13 Financial risk minagcmert objecti!es and policies

$,Ppofl ns opemrions The Croup! tr dc'al as*6 ,trch,de loaD md adratrces. csh mdcash cqutralenE rhar denre d(ectly Eom its oD€Enons.

Group's risk moage'nent pohcrcs. 'llE commifiee repods reellrly ro lhe troard ofdirecro.s on,ls arrr\r,es

fte Group s risk moa8enrent polctes de estsblishcd ro rdenriry and analyse rhe risks faced by rhe Group, ro set lppropDare risk limirs ed cont.ots trd ro honiror .isks and
adlErc ce lo lm,ls nst mmoscin cn r Polic,es dd sy$ems tre re\ rewed reslluly ro rerecr chuses ;n tuker cond,dons md rhe croup s activnies

The Croup's nsk minasement committee orcrsees ho* mana8ement Doniro6 complance \y,rh rhe (no!p-s nsk mmaecnrcnr pohcies md preedures. aod.e\sss dre
xdequacy offic rist nranagemenr Aame* o.[ rn rclaron to the nsts laced b! the croup

lJ,l Creditrisk

Croup's receirablcs Lo,n cusromeB Dd loau

l]le caFyin8 mounrs of finmcial as*rs rcpre*nr rhe ma\imum cred,r nsk exposure

(t r,oons otuJ o6.onces

Thc Group's exposue k, cGdir.isk is in0uened monly by Lhe indiridual clrMcrerisrics ofeach cu$omer. Howe\s, mdasement atso consdeB rhe facro6 rhar nray
mfluencc thc cred nsk of,E cusro'ner bac_ rnclud,ns dre dclauh nsk assmiatcd BlrI $e ndus,q-

i&ludes enemalratinss. if 6ey arc arajlable, financi.l srarments, cr€dit lgencr,' rnfomarion. induslr' ,nfomatioD. l,re 1od ro{ alue Etio erc.

The Group's ex?osue to credn rsl' fDr loaN.nd adr&rces b) r.vpe ofcou lerp.ry s as foloNs

snrll xnd nrdrm emrrpne l@s
c(,mcEid reh,ch r@$

Htueng A nothousag lms

3IJ,I3

N,rruliY. D6cri io.olColl,l€r.r

Collateral pam.lv n.lude veh,cl6 purchGcd by rera'l loan cunoft* dnd rochrncrr & pr.Ptnln c6e ot sME dusLome6 The secured exrosure are s.curcn *no[t or pdty b]
h)pothecanonolasrersandunJe ak,ngtocreat€asecunr!

An impai.nenl a alyns ,s perfomed at each reporting dcte bced on the Flcts and cnumsrarces e\islrng oD Lhat dare to rddr,ry exp..red 10$6 on accdnr ofrme ralE ot
,none) Dd crcdit nsl For the pupces ofthis mal).sis, the ioan recenables dc caregonsd ,nro groups based on dn]s p6r due. Each Foup is tren 6*ssed for mpainnenl
usngthe ECL model aspe.L\e provtions of Lid AS 109 finocial msrMents

(i) St,ging:

ad tusfcred 1o stage 3

or trs contractuxl payDenrs

ECL calcDlatiotr consdets delaulr er€nr for rl,e l,lespo ofthc ,nstru'nent

As po.lnd As I09. the Group 4s.sses Nhelher therc ,r a sEnificarr ,c.cNe in credit risk ar d,e dportnrg dare fom rhe inirial recosn,hm. The croup hd sbsed trre NscG
based on the days par du€ crireria ed orlEr marl,et facroG whch slnincanrly ,,nprc6 rhe po.dbl,o.

Inr.rn"lsade

H{h Qu:rtr\ 6s.c. Estrs'bl. cndn nrl,

H,sb Qur,n 6$6 Es 
'sr6tc 

rrldtr nsl

Qulhr s$6 r.\ crcd nsk

SDrdrrd asG mod.@ ctd nll
strb{bdrd Nc, rubulrt\ hic[.ftd( Nt

ri\ qud(r 6s1s rel] hrgh.d ns!

Il. S:

Croupt intemalc.edit Etng grades and sragiDe cnreni for loans are as lotto,vs

A

V.



g{AS FINANCIAL SERVICES LIMITED

NOTES FOR\IING PAIIT OF-l llE CO){SOLtDATED Ft\A\CIAL STAI EItE\TS (Continued)
I ( ri rHL, t:AIt I:\'t)t:D -t I \ t.|R( H J0t1

{J

l3.l

(ii)

Financirl risk manegemetrt objectives and Dolicies (Conli,tued)

C..nit .kk (Contutacd)

data ud maror e\cnc on reErlu ufre rdc^al in cccordance \,$ rls E(-L potr.r

As pcr lnd AS l09 rhc CroDp is requrrcd ro erour rlrc portfolro tnscd on the shard nsl charrdcfircs The crorp hN a*ssd f. nrti &d ,rs nnpact on rhe \anod\
ponlohos ind has d.lJed the p.dfolio rnro tollo$rn! sroup5

b U,.ro cnrerprise loa,s
c. S.lancd peBonal loans

d Small ed dedium.nreans loans

e Com mercial Yelr rclc loans

f Rehrla$el chanDelloers

s HousinS & non houeng loans

iil fcl-:

cdlculircd based on rhc folloq n!' compone.rs.

a Probabil,q oldefauLr ( PD )
b Lo$ snctr delaulr ("LCD')
c. Exposure d defiulr ("EAD")
d DiscoLnt factor( D")

For R.{C I@r ponIollo. u,e GrouP hc dd elop.d rnr.mal nting b&d app.@ch for rhe purpose of ECL The crcd( mtins F&nc* orl of the croup co6;rs o i \ Jrious
Pdmcrcts bNd on *h,ch RAC lo& ponfol,o; e,du ed ad cBdn mmg is ass'sncd accordxrg\'. The credir Br,n8 marix d.\(topdl by rhe Crup rs yat,darc.l i,,
accorde,cc s,rh ils ICL polic]'

Probrbiliry ofdctaulr:

PD ts dcfined s rhe probab,l,ry ofshelhcr bodowec $
n,acrBonomic fac'oE

ill dcftult on lle,I obl,sations rn rhc turure I IErori€t pD is dm \.d from in rcmat dara catibmrd *irh roN ard lookn,s

lle la fi\er€ars hrnoncildarr

rll the cnd of rl'e Ptc,.o.." \e

Ar pcr IM AS 109. e\pccred Io$ has to be carcuhred N a, unbrased and probrbil, ry,s c,shrcd nnounr rir D ulupre sce anos.

T1'. p.obab,l, tv of dchu lt s3 calcDlared for I *enanos o pside ( I l9O. do\ nside ( 2 I 9, lnd bM (68%) Th ir $ c,shrase ha bsn rleid.d on b6r pturies aM e\pcn

LGDaee$in,areotthcloss6!mamsadions,\cnrldidelaukc.uE UnderrtrdAsr09.lifertrn.LCDSucdeft.dasacof.cro oflcDr esrxr es apphcabte ro
difi-(enr turure periods

Vanous.ppr@ches arc !\ailabl. to compDre il,e LGD Croup h6 considered $orkout LCD lpproactr Tl,. rblosinB ecp! ire perfonred ro calcutaE rh. LCD
l) Ancl)ss ofhrbricalcr.d nhpaned accounts ar.ohon tc\el
2) Thc compumnon @nssr of6re componenG. \h,utr ar.

a) Ou6randins balan.. (POS)

b)Recorc.,an,ounr(d,scounted)carly) byelle(ne r rcrerrarc
c) E\Fcred reco\er' inrounr (fo ncoo plere .eco\ encr ). d,$ou red ro repodx,g drrc rjns efiirdtr c inreren mre
d)Collareral l*cunf ) a,nounr

Thc loorula for 
'he 

conpurahon is as b.lo*

% Rcco\ e.t ale = (di$oonrcd reco! ery lnrounr + secrntv aDounr r d,rcou.red esrm.red ,cco\.n I rannit pl)s)
9" LGD = I r*o\€o nr.

Fc R.\C l@n podlolo. rh. t CD has c(e co sdercd b,bcd on Baset-I fri,ne\orlr tor r rhe te\.t of.rcd I 6nns ponlbtro

,/-.
$.

y/;-)'



itl:\-s FINANCIAL SERVICES LIMITED

\OTES FOR\II\G P{RT OF T}IE CO\SOLID.1'I'T]D FI\.\\CIAL ST,\TE\tE\TS (CO IiNUCd)
l(rt IHl. ft)R I:,\DltD il y.1R( H 2a)2)

.13 Financial risk mansgemctrt objectives and policies (Co ti aed)

t3 l Crcdn tBk(('unntue.l)

Erlbsur. rr drfiulr:

assrgru,.nc oaloa s

Tl,c CrouP hs coDldcred expected c6h floss for all rhe loans !r DPD brcl.t lclcl tor ercn ofdr. segments- $hrch $6 u*d fo. cohpurarion ofECL Thc e\po$,,c

lorn becaDc SraBe I forue fi6r (i,ne (Ior retail loans)

Condn,onalECL DPD polle!e1$as compltcd \,rh the iotto",ne merhod
Conddronal ECL for )eu ()ll = EAD ()l)' .ondrhonolI,D t\11. l-CD (]r). drsco nl tr.rr {\r)
condrrronll RAc ECL lb. ]ear (n)= riAD (\r) r condirroial pD (\r ) . LcD r\

ponlullo r"e rme ha. b(en al.utared on @l.ecI\e bar,

crcdn b$ pro\,dcd ior rcross rhe staBe 6 smmrised beloN

ned ordp<r.d.r.dtr ro$ p.oyid.d for

.conom,c condnioN and the CrDup t Yiew of<onom,c cond,tions o\* rhe c\pccred |\es ofrhe lo recenables Nto\eDenr in p.ors,d of€xFcr.d ced,r tos l,rs bdtr
pro\,ded rn &lo* nore

(ir) Man.gementoverl.y

The Group hords a manaeemtrl and m&ro-e@rcmrc ownay ot a 21 79 qo.e as at 3t M atc\ 2024 Ol Ma(d 2a23 123.03 ooesl

(') irodificrdon offin!a(i.l asr€b

('r.) Cah od crsh cqunalcnr &rd baDk deposirs

Th. Croup ho modrfied6e remN ofcetuin loos p.o\ ided locusromersnr accordancc \nh Ral olficdriono IIS E.crtuctuinedalcd6August2o2oand5Njay2o2l
Such rcsrtudu n s b€nefrs dc provided ro d6r.es*d culro,n* Lho rr. nh packd b! COv t D- r r prndeD, c

rs 
'o 

ensurc rl,ar srll na\. sufficrent tunds lo ineet sTLab,l,!es\hc duc

G
'\'''\,

: . ', ,, ''.i

,t. ''.r/r"A
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4{45 FINANCIAL SER\'ICES LIMITED

NOTES FORI\IING PART OF THE CONSOLIDATED FIN*A\CIAL ST.\TEIUENTS (Corli,t,/ed)

{3 FioAncirl risk maoagement objectiv€s an d Doticies (Co tirued)

a3.2 Liqniditt .isk (Conti,,ued)

Croup m rages s liquidi$ by unurlird cash .rcd fac,lilr_ rc.r loans md d,.e ass,lnmcnt

The co,nposition olrhe croup\ Iiabirrt! m,\ cnsur.s lcatdD sser li.b,Lry naruiD.panem &d *clt d^ersc resourc. mr\

hIJ

o\cr dt ).rs, rhe tlold,ng Compdy has ma rmined round 2ooi, ro 250; ofa$ers ldder managemenr 6 ollbdt rhrou8h dir.cr assSmenr D.arsroB Ir t *.irh d@r ro
d@r 

'natunry 
tud sirhar rsour to rhc Hotd,ns Co,nprny Tl,s further srenlthens rhc trab,l,r\ m rasmenr

TIc rable bel.\y smmuses lhe 
'nal!rir].profilc oflh. udr*ountdj cdhflos otrh.C.ouI).s finm.ra rabrlitics

r d.yroxyJl d,yr O!.ron.nonrh O!.rIr.arhr Ot.rIDonrhjro6 Or.r6notrrhs O,.rIrdrrol OY.rryorro5 Ohr s yer6

l]6 2:

t.t)R tHlt fI:1R l:^,])t:D )1 \uRaH 1021

S,nc. Lhe fore,Cn c*ency erposue is comptcrcry h.Jsed by cqu,lalenr dcn\a .e inntuEenr_ rhere rv, Dor bc any sianrfic&r mpacl o
possbh cnme. ,n rI. e\ch mse rares $ hcrc lrt ortrcr \ Jn.b tcs ar. hcld conshnr On fie dare o I mahr,
l.nn ol'ft lo.crg curenc\e\posure.lhesensrn\I)otpro,jra.Jlossro.hr.ueimrtrec\cl,anoerares

d,c .sL of chaDges D m ket urrerst rares .ekres p', n,anlv ro rhc Croup s ' \csrnenr,n bat)t depo$c.nd ! able nncrcs rare borowxrgs adl@dirg
Thc *nsitiuq aralvss ha\ e blen cmed our bed on thc e\p6ur. ro n .resr 6res for lend,ng od bom*, nss carricd !r variabl€ rar. od mr .sdents mlde by the c roup

B.

Lnp-r o prc6r btaor 6\ ror h( \a

lnrF.r m p6nr b.fs h aor dE \u

lrnpd pmft b.roe 6\ for Elw

\lrr!nd.dlttlrrth20rr

s!bp,i(Er& !obpdrft&

rardd.d lt t!rFh lotl

JObP ir.me so bP dfrft*e

(23 r0)

For.iaa.u..en.y ri(k

cokJcNsrlhdr.,n'en(onofcotennBrteentretcnnoitb.cr8ncui.cc\e\posure llle counrerpanrcs tirrsurh hcd8e rrinsacrons ebanls

TI. G.oup's e\posue on cccomtafForersn Cucncy ao'jo*, -!sar lheend or the repofitrrg pe(od e\prc*ed 0 t,)drr Rupes ..s tollows

n *netjriry &allsa dnc ro rl,e
dc.itrE lhe hedSinE fornre eirxrc

!m br frdn Bd r Fd!'sn Cur.6

v
H,,

c

t

A

,5



JT{:l.S FINANCLAL SERVICES LIMITED

NorEs FoRrIIh*c PART oF THE coNSoLIDATED FINANCIAL srATE 1\r EN"rs (continued)
FORTHE YEAR ENDED 3I ]L4RCH 2021

(l rn Crores)

11 Lease disclosure

$ here t[e Gmup is the lessee

Tlc croup hN ..lred ub a-sren,enls for tal iDg ns o ftice prem 
'*s under lcar e dd liccnse aruecn,enls Th s. agr*msns dc to. renue! be$ @ I I months and I 0 ycus

th. leas€ renn ,s Ie$ lhsn l2 months h.\e bcen accouncd s shod renn teasd

Cont.crurl csh uru.iti6 of ls.li.bili.i6 o. .n undiscourr.d t .sis

3l tI.rch 202.1 Jl tlarch 20ll
\or larcr rh one \c.r
Llrcr rl'&.ne \eara.d not larer filn fire rears

Toral udiscou.rcd lease liabn res

t .* liab,l ,s incldcd ,n fie bdme sh..t

0,91

2.9J

0.0E

l.9E i 4,1

l.lE 128

Jl nrs.ch 202{ ll Nla.ch 2023

ClrDrnr nou r otr sf.red asseu

CdryDS anounr of a$e,ared l,abiliris ( Boros.in8s - oth€r rrBn dcbr secunncs)
Far ralue oi6seG (1)
Frr \.lue of 6s@i.red l,abiliries (B)
\cr posnron ar r.tr \'atue (A-B)

Amou.r reognised id the sra(emenr otDrotit {nd toss 
"ccoont

3' Morch 202{ 3l tltarch 202:l
lrrercst on lease Iiabilities

Dcprecmr,on chaBL tor rhe ,EU
E\p€Dses rel.ung rosho( lm lees

0.12

0-61

1.10

0 t0

0rl
l3i

Amou.t rdognis.d in stalrmeDr olc6hflor

C6h olrflos ros&ds tee liab,l'rv
ll nl.rch 202{ ll illarch 2021

(0.5J) t0:s)

For add(on and carryng Mounl ofnAht lo u* nlscr for jl Urrch 2O?t atrd l t \ta.ch:0t1. rcter nore (c)

c'oup ror propen,es $here rhe Croup r $e te$ce

45 Transfer of financial asscts

{5.1 Transf€rred financirl asscts thar ire not derecogniscd h rheir cnli.etr

ddeosnirion. oserher \eirh the 6s@iared habihies

,15.2 l-rinsfcrred tinrncirl assets thrt are drrecognisc(t rn ttrcir enrirct!

dneogni*dfinaN,al sers:

ll l\ta.c[ 2021 3l thr.h:01:l

Camins uon r otdej.cognsed 6nmc,at a$cr
( am urg crounr ofre@'Ded inacLal Gset

2,06J.E9

221.17

1,259.86

161.16

u.s

I
i \:

Ar!bt

A v i,



g{AF FTNANCIAI SERVICES LIMITED

NorEs FoRMING PART oF THE coNSOLIDATED FINANcIAL STATEMENT1 (continued)
FO R TH E I'EA R E,\ DE D 3 I L{ARCH 2O)1

(l rn Croresl

{5.3 Tr{nst rrld 6nrncirl ,ssets thrt rre derecogniscd in thcir ertirctv but where the croup has conrinuing invotvemcnt
Tlte GrouP has nor rarstered any Ascu rhnt rr. dcrecosnEed m thcn ernrery \ehere rhe Croup conhDUcs lo ha, c conrinuug nrotvem.nr.

46 No Preccdinss hare ben iniriatcd or pe di,,s agin8r rh. Grcup io. hold,ns my benam, prop.n- under rh. Bcndi r@edions (proh,b,rion) Ac! lgEE dd tutes rnrdc
thercuder- N at ll Nta.ch 2024 and 3l N{arch 2023

47 The Group E nor a dccleed *iltul dcfauhn bv d) bdk or fnocial lEntrron or orhcr leDder. rn accord c. qrh fe slidelnes on Ertfut d.fautr6 tsued by th. Rescnc
Bant of lndra. dunig dE \ar ended 3l March 2o2r tud I 1 Ueh 2o2l

'18 Tte croup des nor have d! rmedrons q I rh rhc cornpani$ smcr olT undcr fcrron 2.1E of conrpanrcs Ac r. 20 I I or scrion 5 60 ol-conrpa rcs Acr. 1956 dunng rtrc ,erendcd lr Lldch 2024 d ll \.ldch 2o2l

49 Allde charyes ore sfacdon. as appt,cabte re Es,rered *1th RO(.$.,rt,rn rtrc sr.n ron penod

50 The Group his lll.tr bonosings iom bu\s ed finec;l rnsrnunons nrd ur,hsed rhenr tor rhe sp(,fic purpde for *hich lhE.*.crc rarcn as fi. Bstm@ shel .l.riunurilked funds as rr ll lt{&ch 2o2J rd 3l \trch 2023 e held b! d,e croup in rhc fom or dcpos s or ii curenr accounrs ri rh. rme rhe utrl,erion rs nrrdc

5 I llue h o e b< n ro rsnscr rons $ hr.h h.r . nor ben .ccorded ,n rhe b@r. s of accounrs. rhar ha\ c becn $,rLnd.rcd or dilclosed s incm. dunns Lhe yee sded I I \ hrch
2024 od I I N1&ch 2021 n the rd as.snenG under Lhe Income Ta \ Acr- I 96 I Thcre haye ben no pre\ ,onsty unreco.ded incmc od relnred ascls q h,ch \ ere ro bcprcp.rb. reco.d.d ,n lhe b@ls ofaGounr dun srheycarhdedII Nl ch 2o2r.rd 3I \tarch 2021

,ondu.red rR.r.\.rcts,nd p,op( due d,hEen.(

Orhs the rh. rdsacuons de* bed abo\c_

(a):\_o tunds hare ben xd\oced or toancd or rn\dred bI $e Croup to or ir oD,oLhcr pe^on(s) or.nr,D(,es) inctudms forr8, entiries (._tnrm.druicr-) \ h rhc
undcnhrdrn8 rhar rc lnremedi,^ sha tord o. rir{ in. Da6 idcnhficd h\ o. on bclr.tfofrle sronn rUtrnnorc Bcn.ficrdies)

5J Tle Croup lis iot ka,jed or rn\esred in Cr-\pro curen+ or vim,alCurcnc] dunn8 rhelear e.ded Jl Ntarch t02r and lt Vdch 2o2l

5.1 The Croup hs.orhplied \r h rhe nmber of ta'.6 prdcnbed under clau* (Er) ot.s.cnon 2 otrhe Acr rcad snh Co,npares (Restncuon on nunbd orrrvs) Rules. 20r 7
for fie financirl 

'.ds 
ended tl trtarch 20tl und ll \r ch2O2l

respecr olsuch accourirB soti*a.e wtrere s,ch f.r{urc,s enabted

tl
.q

I
<aa

,_ s;a

-!l-{.-.s
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41A.5 FINANCI,{L SERVICES LIMITED

NOTES FORMING PART OF THE CONSOLTDATED FINANCIAL STATEMENTS (Continaert)
FOR THE YEAR ENDED 3 ] NURCII2O2l

({ rn Crores)

56 Thc Crcup has not entcred nro ar, scl'eme olm&seDenr.

57 Events after the reporlins Deriod

aner'he reponn,s dde rhar requre d6ctos@ in rtrcsc tinrDoatshremenc

58 Figures ofprevtous )ear has be.n regrouped / recl0ssrfiEd. where!er neccssary, to corespond \lrrh rhe fieures ofthe current \ear

In lerrns ofour repon ofc!en dare alrached

For \tuk6h iU Shrh & Co.
Cho/tercd Accountants

Frnn's Regmarion No I0662j!Y

For rod on bchrlfofthe Bo.rd of Dirftrors ot
:!4, Finatrcirl $nicts Limired

Drrshana S. Pend)a
(Dire.tor.( Chiet E\ec tM Ofticer)
(DrN 076 t0401)

ltuml6h C. Candhi
(ChoirDtan & lvo ogrtg Dire.tor)

(DtN - 000.14851)

,bv M$rz

II

<1?

LlctnJ A

Chrndresh S. Sh.rh

Mcmbe.ship No:012132

2.1 Apnl202.1

Riddhi B. Bha),ni
(Cotryo ). Secrcta^ & Cor+honce Orncer)
(Memhrshrp No. Al l106)

AnkirJain
(ChieI Fnonctot Ofrcer)

21 Aptil2024
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