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Scrip Code: 532375 Symbol: TIPSINDLTD

Subiect: Outcome of the Board MeetinP

Dear 5ir/ Madam,

This is to inform you that a meeting of the Board of Directors of the company was held today i e' May

30, 2022, wherein the Board has:

May 30, 2022

To,

Listing DePartment

BSE timited
P.J Towers, Dalal Street,

Fort, Mumbai - 400 001

4.

To,

Listing Department

National Stock Exchange of lndia Limited

Exchange Plaza,5th Floor, Plot No. C/1, G Block,

Bandra Kurla Complex, Bandra (E), Mumbai- 400 050

Director (Non-Executive

2

ApprovedtheAuditedFinancialResultsforthequarterandfinancialyearendedMarch3l,2022
along with Auditors, Report and declaration in respect of Audit report with unmodified opinion

under Regulation 33(3Xd) of the Listing Regulations (Refer Annexure - A)

Recommended a final dlvidend @ 20% on 1,2g,68,659 fully paid-up equity share capital of the

company for the financial year ended March 31, 2022. i.e. Rs.2/- (Two Rupees) only per equity

share of Rs.10/- each, subject to the approval of the Shareholders at the ensuing Annual General

Meetlng of the company.

Noted resignation of Ms. Radhika Dudhat (DlN: 00016712) as an lndependent Director of the

companyw.e.f.closureofbusinesshoursofMay30,zo2?.(copyoftheresignationletteris
enclosed herewith as Annexure -B)

Noted resignation of Mr. Venkitaraman lyer (DlN: Oo73O5O1) as an lndependent Director of the

Company w.e.f. closure of business hours of May 30, 2022. (Copy of the resignation letter is

enclosed herewith as Annexure -C)

AppointedMs.TaraSubramaniam(DlN:07654007)asanadditionalDirector(Non.Executive
lndependent) ofthe company w'e'f May 31, 2022' to hold office upto the ensuing Annual General

Meeting ofthe ComPanY.

6. Appointed Mr. Shashikant Vyas (DlN: 00237150) as an additional

3

5
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lndependent) of the Company w.e.f. May 31, 2022, to hold office upto the ensuing Annual General

Meeting ofthe Company.

The Board Meeting commenced at 5:00 p.m. and concluded at 6:10 p.m.

Kindly take the above the same on your record.

Thanking you,

For Tips lndustries Limited
a.wv

aijat(fatet
Company Secretary

Encl: a/a
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lndependent Director of the Companyudhat (DlN: 00016712) as anResignation of Ms. RadhikaD

ResignationReason for change viz

ation,'efi€Yal-dea+heFot+enilicei

app€in+m€fi+

resrgn
Closure of business hours of MaY 3o,2022.

Date of apPeintment/cessatio n

& term of aPPointment.

(as applicable)

Not applicable.Brief Profile (in case of appointment ofa
director).

Not applicableDisclosure of relationshiP between Directors

in case of appointment of a director)'
1. Jain lrrigation System Limited

2. Parag Milk Foods Limited.
Names of the listed entities in

directors holds directorship, if any.

which the

resigning

1. Nomination & Remuneration Committee - Member

2. Risk Management Committee - Member

Parae Milk Foods [imited

1. Nomination & Remuneration Committee - Member'

2. Corporate Social Responsibility Committee

Member.

Jain lrrisatio n Svstem Limited
Names of the listed entities

resigning directors holds membership of

board committees, if anY.

in which the

Resignation of Mr. Venkitaraman lyer s an lndependent Director of the Company(DlN: 00730s01) a

ResignationReason for change viz.

n at i o n, res€YaHeat+eF€theF#isei

app€if,+menq

resig
Closure of business hours of MaY 30, 2022

Date of epP€in+mef,t/cessation (as applicable)

& term of apPointment
Not applicable.grief profile (in case of appointment ofa

director).
Not applicable.Disclosure of relationshiP between Directors

in case of appointment of a director)
NILNames of the listed entities in w

resigning directors holds directorship, if any

hich the

NILNames of the listed entities in w

resigninB directors holds membership of

board committees, if anY.

hich the

*
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Appointment of Ms' Tara Subraman

lndependent) of the ComPanY.

additional Director (Non-Executiveiam (DlN: 07654007) as an

AppointmentReason for change viz.,

appointment, re6igfleti€T,

r€m€Ya+d€ath€r€th€dse'

May 31,2022Date of Appointment/ eee;ien

(as applicable) & term of

appointment.
tuts tara Subramaniam has been appointe

Director, to hold office till the date of ensuing Annual General

Meeting of the company.

d as an Additional
Terms of Appointment'

Ms. Tara Subramaniam holds a bachelo

University of Bombay. She has over 37 years of experience in the

field of banking, real estate, project finance and business

development. Prior to joining our Company, she was associated

with JM Financial Group as a Managing Director, SGE Advisors

(lndia) Private Limited as a Director and was associated with

Housing Development Finance Corporation Limited' She is also on

the Board of Restaurant Brands Asia Limited (formerly known as

Burger King lndia Limited) and JM Financial Home Loans Limited

as an lndependent Director and is also a Founder President of

/s degree in law from

NAREDCO, Mahi.

Brief Profile (in case of

Appointment).

Ms. Tara Subramaniam is not relate d to any other Director of the

Company
Disclosure of relationshiPs

between directors

Ms. Tara Subramaniam is not debarred from ho

Director by virtue of any SEBI order or any other such authority'

lding the office of
Affirmation that Director is not

debarred from the holding office

of director by virtue of anY SEB|

order or authoritY

*
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lndependent) of the ComPanY

ditional Director (Non-Executive(DlN: 00237150) as an ad
Appointment of Mr. Shashikant VYas

Mr. Shashikant VYas has been aPPoi

(Non-Executive lndependent) of the company'

nted as an additional Director
Reason for change viz.,

appointment, resi€in€tj{r€,

;emevalr-d€ath-er€t$€*vis€'

May 37,2022Date of Appointment/ €€6sieh

(as applicable) & term of

appointment

Director, to hold office till the date of ensuing Annual General

Meeting ofthe ComPanY.

appointed as an AdditionalMr. Shashikant VYas has been
Terms of Appointment

University of Mumbai and is a Fellow Member of the lnstitute of

chartered Accountants of lndia (lcAl) He commenced his career

as a Chartered Accountant for more than 2 decades and served

clients across various lndustries as a Financial Advisor' Tax &

Audit Consultant.

Mr. Vyas is a Founder and Oirector in Pancham Nishad Creatives

Private Limited which is promoting arts and culture through a

different medium. He started his own muslc label for promoting

lndian Classical music. His vision and passion is to preserve lndian

performing Arts & Culture and to promote it on a national and

global level.

More than 400 cultural events have been managed by Pancham

Nishad under his vision which have featured more than 500

lndian and lnternational Artistes and catering to 50,000 and more

audiences.

Mr. Shashikant VYas holds a bachelo/s degree in commerce from
Brief Profile (in case of

Appointment)

Mr. Shashikant VYas is not relat

Company.

ther Director of theed to any o
Disclosure of relationshiPs

between directors

Mr. Shashikant Vyas is not debarred

director by virtue of any SEBI order or any other such authority'
from holding the office of

Affirmation that Director is not

debarred from the holding office

of director by virtue of anY SEBI

order or authoritY

TIPS INDUSTRIES LID.

601, Durga Chambers, 6th Floor, Linking Road, Khar (West), Mumbai - 400 052.

Tel. : 022-6643 1188 Email : info@tips.in Wcbsite : www.tips.in

CIN : L92 120MHl 996PLC099359



f.An*r*- e]

tips.in

statement ofAudited Financial Results for the quarter and Year Ended March 31,2022

IRs. ln Lac5 except for Earni Per Share datal

Year EndedQuarter Ended
Mat 31, 2021 Mer 31,2022 Match 37, 2027Dec 31, 2021Mat 31,2022

(Audited)(Audited)(Unaudited)
Sr No. Particulars

13,558.64

320.88

9,053.00

489.22
4,422.97

6s.96
2,763.84

286.23
3,471.59

136.55
9,s42.223,548.74 4, aa,9' 3,050.07 73,479.52

1 lncome from ope,ations
al Net sales / income from operations
bl other lncome

Total income from operatlons (netl

2,729.7 4

806.81
2.09

8r.D

158.45

16.25

0.00
t,491.42 639.04

218.11
0.48

19.54

4,309.-16

625.44
7.28

14.94

t,223.23

155.11
7.28

21.02

3,619.81L,666.12 a77.ta s,oL7.a21,4L2.64

2 Expenses

cl Employee benefits expense

d] Finance Cost

el Depreciation and Amortization Expenses

fl Amortization of Cost of Production
gl Other expense5

Total expenditure
5,922.412,422,47 2,fi2.49 8,851.702,135.503 Profit/ lloss) from operations before extraordinary

items, exceptional items and tax
2,L72.49 8,861.70 5,922.4r2,135,50 2,822.874 Prorit/ (loss) from ordirary activities betore extta

ordinary items and tax
2,L72.49 8,861.70 s,922.472,13s.50 2,822,A75 Profit/ {loss) from ordinary activities before tax

381.20 2,300.00 t,473.91436.15 671.006 Current tax
90.55 136.9090.55Tax Expenses of earlier year7

(3s.28) 15.60 (3s.28)15.60Deferred tax8

L,426.97 5,455,55 4,345.881,s92.60 2,1s1.81Net Profit / (Loss) fo, the period after tar
(10.79) 4.425.42 0.45 5.51Other Comprehensive ihcome / (Expenses)10

6,444.76 4,355.301,598.02 2,rs2.27 1,832.48Total Comprehensive lncome for the period11
8,943.44 8,828.90Other Equity
1,296.87 7,296.81!,296.87 t,296.81 L,296.81Paid-Up Equity Share capital (Rs. 10/- each fully paid up)

49.18 32.7272.24 16.59 14.40a) Basic & Diluted EPS before ext.aordinary ltems (Rs.)

32.1212.28 16.59 t4.40 49.78b) Basic & Diluted EPS after extraordinary ltems (Rs.)

E-E

E
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The above annualfinancial results have been reviewed by the Audit Committee and approved bythe Board of Direclors at t

on May 30, 2022. The Audit Repon has been filed with stock exchanges and i5 available on the Companv's website-

here resp€dave meeting held

1

2
e Board of Directors has p.oposed a dividend of 20 % i.e. Re. 2 /_ (Two Rupees only) Per Share for the Financia lYeat 2021-22

4

The Annual financial results for all the periods presented have been prepared in accordance with recognition a

notified undertheCompanies(lodianAccountingStandard, Rule,2015 as amendedfrom time totime
nd measurement prinaiples of lnd As

5

The Company ha5 only one reportable business segment as Audio /Video Products an term of lndAS 108

and ch ief financial officer (chief operating decision makerlmonitors the operating results at one sinSle seSmentfor the purpose of makinS decision about

r€sou.ce allocation and performance assessment. Accordingly, there are no seperate reponable segments a5 per lndAs 108. "Operating Segment"

prescribed under section 133 of the Companies Act 2013 read with the Companies (lndian Accounting Standard) Rules, 2015 as amended.

"Operating segment". The chief operating officer

Considering the nature of business carried on by the Companywhereby rcvenues do not necessarilyaccrue evenlY overthe year, the resirlts

may not be representative ofthe result forthe year. As such, the result ofthe curent quarter is not comparable with the resull of corresponding quaner
ofthe quarte

1

Pursuant to the composite Scherne of Arrangement {the 'Scheme'), duly sanction€d bY the National Company Law Tribunal

Order dated March 3, 2022, with effect from the Appointed Date i.e., April 1, 2021, the Film Production and Dinribution business ot the Company ('the

demerged undertaking'), standr transferred into the "Tips Films Limited", ('the resu lting compa ny' or TFt'). The u na udited fina ncia I resu lt for the qua ner

ended Oecember 31, 2021 were reviewed by the Audit Commiftee and approved by the Eoard of Directors of the Company at their respective meetings

held on January 24, 2022 without 8ivin8 effect to the Scheme pending approvals and other regulatory compliances.

On receipt ofthe orderdated March 3,2022from NCLT sanctioningthe Scheme and upon filingthe same with Registrar ofCompanies on March 23,2022,

the Scheme has become effective. The NCLT ordereflect has been considered in thefinancial result5forthe quarter ended December 31,2021and March

31,2022 and year ended March 31,2022 by transferrinS the carrying amount of assets and liabilities pertainingto the demerged undertakinS with eflect

from the Appointed Date ofApril0l, 2021.

On scheme becoming effective, the difference between the carrying amount of assets and liabilities was set off first aSainst the Securities Premium

Account and balances with the Retained Earnings. The total Net Assets transferred by the Company i5 -lNR 60-71 Crores.

pursuant to the Scheme ofDemergerofthe business, as stated above, the figures for the quarter and fullyear ended March 31,2022are not comparable

with correspond inB figures for the quaner ahd fullyearended March 31,2021

INCIT), Mumbai Eench vide

The Code on social Securjty, 2o2o("code") relating to employees benefits during employment and post_employment ben

in September 2O2O-The Code has been published in the Gazette of lndia. However, the date on which the Code willcome into effect has not been notified

and thefinal rules/ inte.pretation have notyet been issued. The Company willassessthe impact ofthe Code when it.omes into effect and willrecord any

related impact in the period the Code becomes effective.

efits received Presidential assent

8

I
Figures forthe quarterended March 31, 2022 are the balancingfigures between audited figures in respect ofthe fullfinancial year an

for 9 months after givinS effect of the demerger. Figures for the quarter ended March 31, 2021 are the balancing figures between audited figures in

.espect ofthe futt financial year and unaudited fiSures up to the end of the third quarter ofthe financialyear 2020_21.

d unaudited figures

10
the previolrs period's/ Year'sfigures have been regrouped / rearranged wherever necessary to make it comparable with the current period

5
KUMAR S IAURANI

DirectorChairman & Ma2022oate

6
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EATANCE SHEETAS ON 3l MARCH 2022

ASSAI5

(a) Property, plant and equipment
(b)hvestment Property

(i) Othe. financial a5!et5
(d) other non-currenr as5et5

Total Non<urr€nt asseG

Current assets

(ii) Trade receivables
(aii)Cash and cash equivalents

{iv) Bank balancB other than (ii) above

{vi) Other financial assets

{b)D€ferred Tax Assets

(cl Orher Current Assets
(d)Current Ia,( Assett (Net)

EQUITY AIIO UAAIUTIES

Equity
(a) Equity5hare Capital
(b)other equ'ty

Liabilities
Non{u..ent liabiliti€s
(a) Financial Liabilities

(b) Deferred Tax tiability
(c)Employee Benef it obligationt
(d)other Non-Curent LiabilLtes

Total nonru rent liabilities

cur'tit llabilltres
(a) Financial uabilities

(i) Lease ttibilties
{ii}Trad€ payeblet

(a) Total outitandint dues ofmicro enterprisesind smallentrprises
(b) Total outstanding dues olcreditor! other than micro enterprise3

Dear
(iii) other financi.l li.bilit.s

(b) Employe€ Beneft oblisrtion5
(d) Other Curent Liabilitier
(€)current tax li.bility (Net)

ToLl c!nent llabllitles
Toral Equltv .nd Liabllid.s

TIPS INDUSTRIES LID.

601, Durga Chambers, 6th Floor, Linking Road, Khar (West), Mumbai - 400 052.

Tel. :022-6643 1188 Email : info@tips.in Website : www.tips.in

CIN : L92 120MH1996PLC099359

3l Manh 2O2tMar.h 31,2022

634.10

16.84

23.25

1,080.59

204.O7

1,253.96

32.S3

443.08

1,804.06

1,507.06

3,110.71

137.75

11.79

s10.00

1,933.64

5,591.95

291.90

L3,O75.61

339.32

1,791.97

2.207.47

3,985.34

21.31

856.88

39.11

3,248.80

420.86

L2,923.@

t,754.74

14,577.74 15,010.27

1,296.87

4,943.44

1,296.a7

8,828.90

10,240.31

12.66

2,955.35

235.54

25.65

3,598.22

10,125.77

33.91

3,340.35

15.05

2.19

107.30

s20.61

3,8s9.41

621.43

29.49

t.26
D8.94
187.53

1,097.11 1,025.09

ls,oto.2114,571.74

3

5

6

16

71

18

19

20

27

22

21

14

25

16

7

E

9

10

1l
!2
13

14

lno,",

361.35

416.05
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CASH fLOW STATIMTNI FOR IH' YEAR TNDTD MARCH 31, 2022

C.rt fow ftom op.nunS .lthlti€t
Pmfit/(lors) b.forc tax

D.pr*iaiion.nd .monisetion

Profit on Sale of hvestments
Fai.v.lu. aain on Motual Fund at FVTPL

P rcvision fo / {write b.ck of} doubtau I rlebts . nd a dea n ces

8ad D.bB!nd Advanc.5 Writt n Off

{Prcfh)/Lo$on el. ot Prope.ty, Pl..t..d Equipm.nt
No.<ash.rp.n*s adjustment f or GEruity

op.rrti.a Proft bcfor. Wo*lnr C.pltll ch.n!.s
wottlE c.ph.l.diunments
(rnc..rse)/ oc.r.as. in tra& . nd other r..ei€bles
ln.rc.e/ (D..rc.*) in other Fin.ncial Ast! (cur..nt)
l.cie.* / (Decrc.re) in other Loans (curent)
l.cGare / (D.crees.) in oth€r Currcnt A$ets
l^cr.ae / (D.cr..e) ii lo.ns and adEncetand oth.ra!*t5 ( on cu .nt)
hcreae / (Decre.*) in other Fin..ci.l Ar*t5 {Non cureht)
lncreae / (D.tre.*) in oher No. Cur..t A5s!t5

lnsca!./ lD.crca!.1 ii Efr ploy.s f .i.nt oblirarionr {c!rent)

ln.r.ae/ (Dec.eai.) in Edployes 8en.fn oblia.tions (Non-cure.t)
hcre.e/ {o€o.a$) in oth.. Liabiliti* {Non clrrcrt)
ln.rc.e/ {Decrcai.) in oth.r Liabilitiet (c!dent)
l.creare/ {Decreare) in I€de paFbles

l.cG.*/ (&cr.a3.) in Fin.nci.l Li.bihi.3 (cur.no
Ctsh t o.r.t d fron oFr.tois
oiEct T6ret P.id (Net of Refu.d)

N.t c.ih 0dx3 from op€ntlnt actlvitl.t

c8li f,@ froft int6tlna ..rivltl€r
Acquisitio. of P.o9.riy, Pllnt .nd Equip@nts
Proc..&lrofr sal. ol Prcr.rty, Plant.nd Eqlipients
hce.3e / lD€.rca3e) in B..k o.posits.nd othe.oeporits (cu(ent)

rncE.*/ lo.crc.s.) in lnrlrorpol.te 9€positl (cun€nd

i.demption of Motral Fund

h€stm€nt in Motu.lfund

il.t ..3h io*r ion lne..tl.! rcllvltL!

c.rh nd toln fia.ncltrg adivlties
(Rep.vm.nt)/Prc..* or LonET..fr Botow nls
(Repayment)/Prcc.es of shoft Ie16 Borowints

R.Davm.nt ol Le.r. Uebility

Tax on 8uyb..k oi iher.s
Dvid.nd peid {h.ludina tax on divld.nd)
NGt .!sh io*s tron ff....|n! ..tlvhi€s

N.t lnc.e.se/ (dercare)in arh and carh equiv.l.nts
c.sh and c.sh equiEle.ts at the beg nn'ng oflhe ye.r
L.is: Ir.nrler.d purse..t to scheme o, d.me8.r
Adjlst.dc€shendc3shEquival.ni.tth.belinnlngof th.yea.
c.sh.trd c.sh.qulval..t$ at the end ol th€ ye..

R.co..llhtlon ofC.sh.nd C.sh €qulv.l.nti wlth ih. B.lante Sh..t
C.sh .nd C.5h Eqorval€.ts rs p€r B.lan.€ She.t

c.'h ..d Ca.li .qdv.t.nB .s rerEted .l .t $. y..r .rd

3,110.70

TIPS INDUSTRIES LTD.

601, Durga Chambers, 6th Floor, Linking Road, Khar (West), Mumbai - 400 052.

Tel. : 022-6643 I I 88 Email : info@tips.in Website : www.tips.in
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March 31,2022

8,861.70

4,779.61

(61.40)

1! 21

i.14.421

11s9.70)

120
12.32

(631.37)

(62.69)

0.32

o.15

(302.36)

(336.1s)

lr2.t2l
u,5oo.oo

1765.471
(0.62)

s,92).4r

s,Er1.02

219.26

s55

81.16

2.09

1r.49)

{45.29)

{2.961

(3.50)

11-25

(117-64)

14.707.321

{s.73)

{0.71)
224.4

0.07

(2.33)

3,598_22

744.O7

204.53

{0.01)
5,r21.2t
12,ra6.42)

5,513.10
(1,288.05)

2,9!4.42 4,329.05

{3,76s.0s)
(s06-3s)

1,900 50
(450.0o)

159.70

{47 83)

254 52

11,449.s3)
1u.64

(76.00)

!.50
(201.90)

{2,709.03) (1,351.77)

(1,890,00)

(182.80)

(194.53)

(183.98)

o.09)

(2s9 37)

11.231

118.22)

17,4sa.Anl{284.87)

(s9 03)

2,26649

514 89

2,594.4t
7,207.41 :t,110_70

2,203.33

109
2.99

252.14

2,350.39

8.17

2,207.47 3.110.70

M.rchll,2021

74.94

724



SSPA & ASSOCIATES
Chartered Accountants

lst Floor, " Arjun", Plot No. 6 A,
V. P. Road, Andheri (W),
Mumbai - 400 058. INDIA.
Tel. : 9l (22) 2670 437 6

9t (22) 2670 3582

Fax : 9l (22) 2670 3916

Website : w*rv.sspa.in

lndependent Auditor's RePort

To the Board of Directors of Tips lndustries Limited

Report on the Audit of the Annual Financial Results

Opinion

we have audited the accompanying annual financial results of Tips lndustries Limited ("the

Company"), for the quarter ended March 37, 2022, and for the year ended March 37' 2027'

attached herewith, being submitted by the Company pursuant to the requirement of

negulation33ofthesEBl(ListingobligationsandDisclosureRequirements)Regulations,2015,
as amended (the "Listing Regulations")'

ln our opinion and to the best of our information and according to the explanations given to us,

the annual financial results:

is presented in accordance

Regulations; and

with the requirements of Regulation 33 of the Listing
a

b givesatrueandfairviewinconformityWiththerecognitionandmeasurementprinciples
iaid down in the applicable lndlan Accounting Standards, and other accounting principles

g;nerally accepted in lndia of the net profit and other comprehensive income and other

financial information for the year ended March 31,2022'

Basis for oPinion

WeconductedourauditinaccordancewiththeStandardsonAuditing(SAs)specifiedunder
section143(10)oftheAct.ourresponsibilitiesunderthoseStandardsarefurtherdescribedin
the Auditor,s Responsibilities for the Audit of the Annual Financial Results section of our report'

WeareindependentoftheCompanyinaccordancewiththeCodeofEthicsissuedbythe
lnstituteofCharteredAccountantsoflndiatogetherwiththeindependencerequirementsthat
are relevant to our audit of the annual financial results under the provisions of the Act and the

Rules made thereunder, and we have fulfilled our other ethical responsibilities in accordance

withtheserequirementsandtheCodeofEthics.Webelievethattheauditevidencewehave
obtained is sufficient and appropriate to provide a basis for our audit opinion on the annual

financial results.
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SSPA & ASSOCIATES
Chtrtered Accounlants

Emphasis of Matter

WedrawattentiontoNoteNo,Ttotheannualfinancialresultswhichdescribesthecomposite
schemeofarrangementinrespectofdemergerofFilmProductionandDistributionbusiness
i; iip, tndustr]es Limited to Tips Films Limited. The annual financial results have been drawn

giving effect to the composite scheme of arrangement for the quarter ended December 31'

iozi 
^"a 

March 31, 2022 and full year ended March 31' 2022'

Our report is not modified in respect of the above matters

Management,sandBoardofDirectors,ResponsibilitiesfortheAnnualFinancialResults

The Company's Board of Directors are responsible for the preparation and presentation of

ttlese annuai financial results that give a true and fair view of the net profit and other

.o.pr"t"nriu"incomeoftheCompanyandotherfinancialinformatloninaccordancewiththe

.ppfi..Uf" accounting standards p'""'ib"d under Section 133 of the Act read with relevant

.rt., irru"O thereunder and other accounting principles generally accepted in lndia and in

compliancewithRegulation33oftheListingRegulations.Thisresponsibilityalsoincludes
maintenance of adequate accounting records in accordance with the provisions of the Act for

,"i.*r"ra'", of the assets of the Co-mpany and for preventing and detecting frauds and other

irregutaritiel; selection and application of appropriate accounting policies; making judgments

and estimates that are reasonable and prudent; and the design' implementation and

maintenance of adequate internal financial controls' that were operating effectively for

ensuringtheaccuracyandcompletenessoftheaccountingrecords,relevanttothepreparation
and presentation of the financial statements that give a true and fair view and are free from

material misstatement, whether due to fraud or error'

ln preparing the annual financial results' the Management and the Board of Directors are

,"rponriUf"iol. assessing the Company's ability to continue as a going concern' disclosing' as

applicable, matters related to golng concern and using the going concern basis of accounting

unless management either int;ds io liquidate the company or to cease operations, or has no

realistic alternative but to do so'

TheBoardofDirectorsisresponsibleforoverseeingthecompany'sfinancialreportingprocess'

INDEPENDENT AUDITOR'S REPORl

To the Board of Directors of Tips lndustries Limited

Report on audit of the Annual Financial Results

(',



SSPA & ASSOCIATES
Chmtered Accountsnls

INDEPENDENT AUDITOR,S REPORT

To the Board of Directors of TiPs lndustries Limited

Report on audit of the Annual Financial Results

ASSo

Auditor's Responsibilities for the Audit of the Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the annual financial results as

a whole are free from material misstatement, whether due to fraud or error' and to issue an

audltor'sreportthatincludesouropinion'Reasonableassuranceisahighlevelofassurance'
but is not a guarantee that an audit conducted in accordance with sAs will always detect a

material misstatement when it exists' Misstatements can arise from fraud or error and are

fonsidered material if, individually or in the aggregate' they could reasonably be expected to

influencetheeconomicdecisionsofuserstakenonthebasisoftheseannualfinancialresults.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit We also:

oldentifyandassesstherisksofmaterialmisstatementoftheannualfinancialresults,
whether due to fraud ot error, design and perform audit procedures responsive to those

risks, and obtain audit evidence thaiis sufficient and appropriate to provide a basis for our

opinion.Theriskofnotdetectingamaterialmisstatementresu|tingfromfraudishigher
than for one resulting from error, as fraud may involve collusion' forgery' intentional

omissions, misrepresentations, or the override of internal control'

r Obtain an understanding of internal control relevant to the audit in order to design audit

proceduresthatareappropriateinthecircumstances.Undersectionl43(3xi)oftheAct,
we are also responsible for expressing our opinion through a separate report on the

complete set of financial statements on whether the Company has adequate lnternal

financial controls with reference to financial statements in place and the operating

effectiveness of such controls'

o Evaluate the appropriateness of accounting poticies used and the reasonableness of

accounting estimates and related disclosures in the annual financial results made by

Management and Board of Directors'

. Conclude on the appropriateness of Management and Board of Directors use of the going

concern basis ot ,..ounting lna, U""d on ihe audit evidence obtained' whether a material

uncertainty exists related Io 
"uent, 

or conditions that may cast significant doubt on the

Company's ability to continue as a going concern lf we conclude that a material

uncertainty exists, we are required to dLw attention in our auditor's report to the related

disclosures in the annual financial results or, if such disclosures are inadequate, to modify

our opinion. Our conclusions are based on the audit evidence obtained up to the date of

our auditor's report However, future events or conditions may cause the Company to

cease to continue as a going concern'

,OJ
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SSPA & ASSOCIATES
Chartered Accountants

INDEPENDENT AUDITOR,S REPORT

To the Board of Directors ofTips lndustries Limited

Report on audit of the Annual Financial Results

oEvaluatetheoverallpresentation,structureandcontentoftheannualfinancialresults,
including the disclosures, and whether the annual financial results represent the underlying

transactions and events in a manner that achieves fair presentation'

we communicate with those charged with governance regarding, among other matters, the

pl"nn"d,.op"andtimingoftheauditandsignificantauditfindings,includinganysignificant
deficiencies in internal control that we identlfy during our audit'

WealsoprovidethosechargedwithgovernanceWithastatementthatwehavecompliedWith
relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence'

and where applicable, related safeguards'

Other matters

TheannualfinancialresultsincludefiguresforthequarterendedMarch3l,2022,whicharethe
balancingfiguresbetweenauditedfiguresinrespectofthefullfinancialyearandunaudited
figures fJr g months after giving effect of the demerger. Further, the figures for the quarter

"ld"d 
Vtar.h 3L, ZOIL are the balancing figures between audited figures in respect of the full

financialyearandunaUditedfiguresuptotheendofthethirdquarterofthefinancialyear
2020-27.

For SSPA & Associates

Chartered Accou nta nts

Firm Registration No. 131'069w
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Place: Mumbai
Date: May 30,2022
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tips In

May 30,2022

To,

Listing Department

BSE timited
P.J Towers, Dalal Street,

Fort, Mumbai - 400 001

To,

Listing Department

National Stock Exchange of lndia Limited

Exchange Plaza, 5th Floor, Plot No. C/1, G Block,

Bandra Kurla Complex, Bandra (E), Mumbai- 400 050

Scrip Code: 532375

Dear Sir/ Madam,

l, Kumar Taurani, Chairman & Managing Director of Tips lndustries Limited (ClN:

L9212oMH 1996P1C099359) having its registered office at 601, Durga Chambers, 6th floor,

Linking Road, Khar (West), Mumbai 400052, hereby declare that, the Statutory Auditors of the

Company M/s. SSPA & Associates, have issued an Audit Report with unmodified opinion on

Audited Financial Results of the Company for the quarter and financial year ended March 31,

2022.

Kindly take this declaration on your records

For Tips lndust Limited

Kumar Taurani

Chairman & Managing Director

TIPS INDUSTzuES LTD.

Symbol: TIPSINDtTD

Sub: Declaration pursuant to Resulation 33(31(d) of the Securities & ExchanEe Board of lndia

(Listing Obligations and Disclosure Requirements) Regulations, 2015

I

601, Durga Chambers, 6th Floor, Linking Road, Khar (West), Mumbai - 400 052.

Tel. '. 022-6643 I 188 Email : info@tips.in Website : www.tips.in
CIN : L92120MH1996PLC099359



pnn*.,." - s]RADHIKA M. DUDHAT

7Z Buena Vista, J. Bhosale Mart, Nariman point, Mumbai 400021. Mobile: +91 9 gm:ltgt66.
EmaiI: radhika@dudhatpereiia,com

May 30,2022

Mr Kumar S. Taurani
Chairman & Managing Director
Tips Industries Limited
601, Durga Chambers
Linking Road, Khar (West)
Mumbai - 400 052

Dear Kumarji, 
Re: Letter of Resignation

I very happy to note the progress in the proposed Demerger plan to hive the film business.

It's been a 
-wonderful 

joumey for me since I joined the Board of Tips Indus*ies Limited in
September 05, 2002.

As I have now been appointed as an Independent Director in Tips F ms Ltd I hereby resign
from the Board of rips lndustries Limited w.e.f. crose of business hours of May'3o 2022.

I take this opportunity to thank you and my felow Board members for our enriching joumey
together.

I am happy to have had the opportunity to be a part of the remarkable joumey of Tips
Industries Limited.

I hereby confirrr that there is no material reason for my resignatiory other than those mentioned
above.

I wish you, the Company and the Board continuing success aud a great future.

Kind regard+

Yours sincerely,

A^il^"l'

Radhika Madhukar Dudhat
Independent Director
DIN: 00015712



[Arn.*r..-c]

Venkitaraman S fyer, Chartered Accountant
902, vishnu Tower, Bhakti Dham Complex, P K Road, Mulund (West),
Mumbai-4O0 O8O. Ph : 25642115

30/0s/2022

To,

Chairman,
Board of Directors,
Tips Industries Ltd.,
M U IvI BAI

Dear Kumarji,

At the outset, I am very happy to note the progress in the proposed Demerger plan
to hive the film business . It's been a wonderful journey for me since I joined the
board ofTIL in 2016,

As we plan to set a similar path in films, I feel it will be a good thought for me to
lend my experience to this new entity in its pursuit to reach greater heights

Against this back ground please accept my resignation from the board of Tips
Industries Ltd and I take this opportunity to thank you and my colleague members
in the board for the wonderful journey.

Am happy that I have been part of the success which has been achieved by TIL

I hereby confirm that there is no material reason for my resignation, other than
those mentioned above, and may be kindly taken as effective from the close of
business hours of Monday, May 30, 2022.

Wishing You All the best for future ,

Thanking you all once again.

Yours faithfu lly

Venkitaram S Iyer


