V2 Retail Limited

June 28, 2021
| BSE Limited National Stock Exchange Of India Limited .
Corporate Relationship Department Listing Department
15t Floor, New Trading, Rotunda Building, Exchange Plaza, Bandra Kurla Complex,
P 1 Towers, Dalal Street, Fort, Mumbai =400 001 | Bandra (East), Mumbai — 400 051
Scrip Code — 532867 Scrip Code — VZRETAIL
Sub: Qutcome of the ny held on June

Dear SirfMadam,

Pursuant to Regulation 30 & 33 of Securities and Exchange Board of India [Listing Obligations and
Disclosure Reguirerments) Regulations. 2015, we furnish herewith the Standalore & Consolidated
Audited Financial Results of the Company along with the Auditors Reporis issued by the Statutory
Auditors for the fourth quarter and year ended on March 31, 2021 as considered, approved and taken
on record by the Board of the Directors in its meeting held today, June 28, 2021,

The Statutory Auditors of the Company, Walker Chandiok Co. LLP, Chartered Accountants has issued
madified Audit Reports on the standalone & consolidated financial statement of the Company for the
year ended March, 31, 2021, the Statement on Impact of Audit Qualifications {for audit report with
modified apinion) with respect to Standalone & Consolidated Audited Financial Statement for the year
endad March 31, 2021 is also enclosed herewith.

The Board of Directors, al the aforesaid meeting has also considered and approved the constitution of
Risk Management Committes of the Company In line with the application SEBI Regulaticns,

The Board Meeting commenced at 3:15 p.m. and concluded at &:10 p.m.
We regquest you to kindly take the above information on record.
Thanking you,

Yours truly,
For V2 Retail leiﬁq
e

B LadhdliSR

Sudhir Kumar
Company Secretary B Compliance Officer

Ench

1) Audited Financial Results — Standalone and Consolidated
2) Auditors Reports = Standalone and Consolidated

3) Statement an Impact of Audit Qualifications
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Independent Auditor's Report on Standalone Annual Financial Results of the Company Pursuant to
:hal Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
as amended)

Te the Board of Directors of V2 Ratail Limtad

Qualified Opinion |

1. We have audited the accompanying standalone annual financial results (“the Statement’) of V2 Retail
Limited ('the Company') for the year ended 31 March 2021, attached herewith, being submitted by the
Company pursuant to the requirements af Regulation 33 of the SEBI (Listing Obligations and Disclosura
Requirements) Regulations, 2015 (as amended) ('Listing Regulstions’), including relevant ciroulars issued
by the SEB! from time 1o time.

2. In cur opinion and to the best of cur information and according to the explanations given to us, the
Statement:

() presents fnancal results in accordance with the requirements of Regulation 33 of the Listing
Reguiations, except for the possible effects of the matters described in paragraph 3 and 4 below; and

(i} gives a true and fair view in conformity with the applicable Indian Accounting Standards (Ind AS') *
prescribed under Section 133 of the Companies Act, 2013 (‘the Act), read with relevant rules issued
thereunder. and other accounting principles generally accepted in India, of the standakone net loss
after tax and other comprehensive incoms and other financial infarmation of the Campany for the year
ended 31 March 2021 except for the possible effects of the matters described in paragraph 3 and 4
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independent Auditor's Report on Standalone Annual Financial Results of the Company Pursuant
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended) (cont'd)

Basis for Qualified Opinion

d. As stated In Note 4 to the accompanying standalone financial results, the Company's other equity
a& at 31 March 2021 includes an amcunt of ¥ 385 36 lakhs in the nature of capital reserve arising
out of business restructuring carried out in earlier years, for which the Company's management has
not been able to provide necessary reconclliation and information. In the absence of sufficlent
appropriate audit evidence, we are unable 1o comment upon the appropriatenass and classiication
of the aforesaid balance, and the consequential impact, If any, on the financial results, Our opinion
on he standalena financial resulls for the previous year ended 31 March 2020 was alsa modified in
respeci of this matter.

4. As stated in Note 5 to the accompanying standalone financial results, the Compary's contingent liabiiities
as at 31 March 2021 include certain confingent liabilifies aggregating to Rs. 78958 lakhs pertaining to
Itigations pending with various authorities, for which the Company's management has not been able to
provide necessary evidence in relation to probability of outflow of resources embodying economic
benefits. In the absence of sufficient appropriate audit evidence, we are unable to comment upon the
appropriateness and classification of the aforesald amounts as provision or contingent liabiities as at 31
March 2021 in eccordance with Ind AS 37, *Pravisians. Contingent Liabiliies and Contingent Assets” and
the consequental impact, if any, on the total liabilities and profit as at and for the year then ended. Our
opinion on the standalone financial results for the year ended 31 March 2020 was also qualified in respect
of this matter.

5. Wa conducted our audit in accordance with the Standards on Auditing ('SAs’) specified under section
143(10) of the Act, Our responsibilibes under those standards are furher dessribed in the Avdior's
Respansitillities for the Audil of the Statement section of our report. We are ndependent of the
In accordance with the Code of Ethics issued by the Institute of Chartered Accountanis of India (the
ICAI'} together with the ethical requirements that are relevant b our audit of the financial statements
under the provisions of the Act and the rules theraunder, and we have fulfilled our other ethical
responsibilibes in accordance with these requirements and the Code of Ethice. We believe thal the audit
evidence obtained by us, is sufficient and appropriate to provide a basis for our qualified opinion,

Emphasis of Matter - uncertainties and the impact of COVID 19 on financial resulte

6. We graw attention to Note 7 of the accompanying Statement, which describes the uncertainties relating
to the effect of COVID-19 pandemic outbreak and the management's evaluation of the impact an the
standalone financial results of the Company a8 at the balance shest date. The axtant of the impact of
these uncertainties on the Company’s operations is significantly depandent on future developments,

Cur cginion is not modified in respect of this matter,
Responsibilities of Management and Those Charged with Govemance for the Statement

7. This Statement has been prapared on the basis of the standalone annual audited financial statements
and has been approved by the Company's Board of Directors, The Company's Board of Directars is
responsible for the preparation and presantation of the Statement that gives a truse and fair view of the
ned loss and olher comprehensive income and other financial information of the Company in accordance
with the accounting principles generally accepted in India, including Ind AS prescribed under Saction 133
of the Act. read with relevant rules issued thereunder and other accounting principles generally accepted
In India, and in compliance with Reguiation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safegquarding of the assets of the Company and for preventing and delecting frauds and other
iregularities, salection and application of approprigte sccounting policies: making judgments and
estimates that are reasonable and prudent; and degign, implementation and maintenanca of adequate
niernal financial cantrols that were operating effectwely for ensuring the accuracy and cormpleteness of
the accounting records, relevant to the preparation and presentation of the Statement that gives a true
and fair view and is free from material misstatement, whether due to fraud or error.
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Independent Auditor's Report on Standalone Annual Financial Results of the Company Pursuant
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (ae amended) (cont'd)

In preparing the Statement, the Board of Directors s responsible for assessing the Company's ability to
confinue as a going concern, disclosing, as applicable, matters related to going concern, and using the
going concem basis of accounting wnless the Board of Directors elther intends to liguidate the Company
of to cease operations, or has no realistic alternative but to do &0,

The Board of Directors ig also regponsible for ovarsaeing the Company's financial reparting procass,
Auditor's Responaibilities for the Audit of the Statement

Uur objectves are to oblain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due 1o fraud or arror, and to issue an suditor's repor that includes our
opinion. Reasonable assurance is a high level of assurance but is not @ guarantea that an awdit
conducted in accordance with Standards on Auditing, specified under section 143(10) of the Act, will
always detect a material misstatement when it exists. Misstalements can arise from fraud or emor and
are considered material if, individually or in the aggragate, they could reasanably be expected to influence
the economic decigions of users taken on the basis of this Statement

As part of an audit in accordance with the Standards on Auditing, we exemcise professional judgmant and
maintain professicnal skepticism throughout the audit We also

= [dentify and assess the risks of material messtaternent of the Staterment, whether due to fraud or
error, deésign and perform audit procedures responsive to those rsks, and obtain awdit evidence
that is sufficient and appropriate to provide a basis for our opinion Tha risk of not detacting a
makerial missiaternant resulting from fraud is higher than for one resulting from error, as fraud
may Invalve collusion, fargery, intentional omissions, misrepresentations. of the avesride of
internal controd,

+ Obtain an understanding of internal control relevant to the audit in order to design audit
proceduras that are approprigte in the circumstances. Under Section 143({3) (i) of the Act, we are
also responsible for expressing our opinion on whether the Company has in place adequaie
internal financial controls with reference to financial staterments and the operating effectiveness
of such controls,

= Evaluake the appropriateness of accounting policies used and the reasonableness of accounking
estimates and redated disciosuras made by the Managerment.

= Conclude on the appropriaténess of the managements use of the going concern basis of
accounting and, based on the audit evidence cobtained, whether 8 matanal uncenainty axisis
refated to events or conditions that may cast significant doubt on the Company’s ability to continus
&8 @ going concern. If we conclude that a materal uncertainty exists, we are required lo draw
attention in gur auditor's repar to the related disclosuras in the Statement or, if such disclnsures
are inadequate, to modify our opinion, Our conclusions are based on the audit evidence obtained
up to the date of our auditor's report. However, future events or conditions may cause the
Company 1o cease to continue as a going concem

= Evaluate the overall preseniation, structure and content of the Statement, including the
dischosures, and whether the Statement represents the underlying ransactions and events in a
manner that achieves falr presentation.

We communicate with those charged with governance regarding, among other maters, ihe planned
scope and timing of the awdit and significant audit findings. including any significant deficiencies in
internal contral that we identify during our audit,

We also provide thosa charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and fo communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applcable related

safeguards,




Independent Auditor's Report on Standalone Annual Financial Results of the Company Pursuant

to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended) (cont'd)

Other Matter

14. The Statement includes the financial results for the quarter ended 31 March 2021, being the balancing
figures batween the audited figures in respect of the full financial year and the published unawdited year-
ht:l—dﬂte figures up to the third quarter of the current financial year, which were subject fo limited review

¥ Us.

For Walker Chandiok & Co LLP
Charered Accountants
Firm Registration No,: Q01076M/NED0013

™™

Rohit Arora

Pariner

Membership No. 504774
UDHM: 216047 F4AA8AEL TETT

Place: Mew Dalhi
Date: 28 June 2021
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Vi Retmll Limited

Audiled xtatement of standalons assets and labilities as at 31 March 2021

R 0 lak g
Particuisra As al An at
34 March 2021 31 March 2020
Auditest)
e [Audiisd) !
Mon-current assets |
8} Prepeny, plent and eguipment 6, 708.48 8,888 82
B Right of use assubs 28,480 85 2393837
i) Crthar intengbie assst 40,19 12445
d} Infangble assels under dovelopment 48247 411.47
&) Financisl asssts
[:I Inegstman in &bl-ﬁdilﬂ' 1,900,000 . 600.00
lij Laans G475 547,38
li] Qiher firansis aseels T8 34 1,234,158
f} Delerred tan pssets (net) .08 47 2,120,986
g} Income tax essels [nat) 21473 193 44
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iw) Dbt financiad assads 68,55 25,18
) Cbar currant assets 4,510 48 -3 301,54
Totsl current assets 34 136,42
TOTAL ASBETS T9,307.08 TO.TI33 |
EQUITY AND LIABILITIES
a) Eauity ghate capital 3.410,80 341050
b CHiar equily 23, 775.98 24 4328
Total squity 21,186.48 20,063.78
Ejm-uu'tﬂﬂ labilities
Fimancal Gabildies
i} Borowings 11,866 T5.76
iy Lease liabkies 2055505 26,5831
18] Dther inancial kabditos 15,84 12.38
b} Prowisions 27308 235.70
Total non-curront liabilites] 3085453 26,907.14
Current Falelities
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{2} Toial cutsianding duss af miera arbarpdisss and small
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i) Odhar Tinancial lakilifies 100474 GE4. 45
| Prowisions 216,75 o304
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Total curment tabilities !13.&? 185, 7E2.42
TOTAL EQUITY AND LIABILITIES TE,307.00 70,713
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¥2 Ratall Limited

Statemant of standslons Cask Aow for ihe year ended 31 March 2021

—

For the yoar ended  Far the year snded

Paficulars 41 March 2021 i1 March 2020
_[Audited) (Audited)
i, Cash flow from cperating activities
(LossNorofe befare tax {1,308 ,09) 1.047.18
Ad|estmwnts lor;
Depracivlion and amorteaton expanse ATELE 4,048.0m
Gain on sale of invesiments [rul - [1,254,51)
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B, Cash flows from investing sctivities
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Furchase af intenghle assats (B30 -
Irrressiment in whally owred sdsidiany - (1, EC0.00)
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Inigemsi rocsived III.£ a108
Mot cagh flows [usod In) Investing activitios (8] {1,587, 50) [832 39]
€. Cash flows from financing activities
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Cash on kand 42827 3340
Bafancg wilh Daska:
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-in foapi deposthy - 215218
Totai ]Ei'.".lll IIHH
Mata:

The caah fow e been prepared under i Indirect method”, s set et in Indian Accountng Standard (Ind AS) 7 - Staterert of Cash Flava.
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Audited Figurss | Audited Figuros
(as reported | (as reported after
before adjusting|  adjusting for
for gqualifications)
. qualifications)
| 1. | Tumaover fictal income _56,080.59 55,080.59
2 | Tolal expenditure 57,380.59 57,389.59
3, | Net(Loss)/profit for the pariod (1.103,83) (1,103.83)
| 4, | Earnings per share (3.24) (324}
-2 Total assats 79,307.08 78,307.08
B. Total kabilities - 52 120.60 52, 120.60
B Net warth 27.186.48 27 18648
B | Any other financial itern (as falt appropriate by the Wil T
]

Aud

a. Dotails of audit gualifications:
The sudit report of statutory auditors includes fallowing qualifications on the audited financial
statementainesults:

{1

As stated In Note 4 to the accompanying standalone financial results, the Company's other
equity as at31 March 2021 includes an amount of Rs. 385.38 lakh in the nature of capital
rasarve arising out of business restructuring carried out in earlier years, for which tha
Company's management has not been able to provide necessary reconciliation and
nformation. In the absence of sufficient appropriate audit evidence, we are unabile to
comment upon the appropriateness and classification of the aforesaid balance, and the
consequential impact, if any, on the standalone financial results. This matier was also
modified in our audit repart an the financial results for the year ended 31 March 2020,

As stated in MNote 5 to the accompanying standalone financial results, the Company's
contingent llabilites as at 31 March 2027 include an amount of Rs. 758,58 lakh relating 1o
itigaticns pending with various suthorities, for which the Company's management has not
been able lo provide necessary delails and information. In the absence of sufficient
appropriste sudit evidence, we are unable fo comment upon the spproprialeness and
dlassification of the aforessid amounts including maenagement's evaluation of likely
outcome of such litigations in accordance with Ind AS 37, “Provisions, Contingent
Liabilities and Contingent Assets” and the consequential impact, i any, on the total
labilities and loss as at and for the vear then ended. This matter was also medified in our
audit raport on the financial resuls for the year ended 31 March 2020.




b. Type of audit qualification: Qualified Opinion/Disclaimer of Dpinlon/Adverse Opinian

Craakfied opinion

€. Fraguency of qualification: Whether appeared first fime/repetiive/since how long E:Enti'rui:g

Repetitive- Qualification stated in (i) is continuing from the financial year ended 31 March 2011
Dualification stated in (i) s continuing from the financial year ended 31 March 2012 Howevar,
the figure mentionad has been updated

d. For audit qualification|s] where the impact is quantified by the auditor, Manag .
Views: Management

Managament’'s view: not apphcable

e. Foraudit qualification(s) where the impact is not quantified by the avditor:
(i} Management's estimation on the impact of audit qualification:
Mot guantifiad
{it)y i management iz unable to estimate the impact, reasons for the same:

a) The Company restructured its business in the financial year 2010-11 resuling in
creation of capital resarve amounting to Rs. 60,523.24 lakh. The aforementioned
reserve has been reconciled except for Rs. 365.36 lakh which tha Company is In
the process of reconciling. Howewver, the managemeant believes that there is no
impact of the same on standalone statemant of profit and loss.

b) Out of contingent [kabilitles existing as @l 31 March 2021, certain lHabikties
aggregafing to Rs. 799.59 lakh are under appesl with different authoribes at
differant levels, Whilst the impact of contingent liabiities on these results can only
be ascertained on the settlermeant of such casesidisputes, management has
broadly assessed that based on the meriis of such cases, the Company has
reasonably good chances on succeeding @&nd accordingly, no provision has been
recognisad in these standalone financial resulls.

(i) Auditor's comments on (i) and (i} above:

Snce management could not ascertain the impact the auditore have given
gualifications in their auditor's report
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Independent Auditor's Report on Consolidated Annual Financial Resuits of the Company Pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
{as amended)

To the Board of Directors of V2 Retall Limited

Cualified Opinlon

We have audited the accompanying consclidated annual financial results ("the Statement’) of W2 Retail Limited
{'the Holding Company’) and its subsidiary (the Hoiding Company and its subsidiary together referred to as
‘the Group') for the year anded 31 March 2021, attached herewith, being submitted by the Hoiding Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 201% (a8 amended) ('Listing Regulations'), including relevant circulars issued by the SEBI from
time ta fime.

In our opinion and 1o the best of cur mformation and according to the explanations given to us and based on
the consideration of the report of other suditor on separate audied financial results of the subsidiary. as
referred to in paragragh 15 below, the Statement;

(i} incledes the annual financial results of the fellowing entity,
{a} V2 Smarnt Manufacturing Privaie Limited

{ii} presents financial results in accordance with the requirements of Regulation 33 of the Listing Regulations,
except for the possible efiects of the matters described in paragraphs 3 and 4 balow, and

{li) gves a true and fair view in conformity with the applicable Indian Accounting Standards ('Ind AS)
prescribed under Section 133 of the Companies Act, 2012 (the Act'), read with relevant rules Bsued
thersunder, and other accounting prnciples generally accepied in India, of the consciidated net loss after
tax and other comprehenaive income and olher financial information of the Group for the vear ended 31
March 2021 except for the possible effects of the matters described in paragraphs 3 and 4 below,

Bazis for Qualifled Opinlon

As stated In Mote 4 to the accompanying consolidated financial results, the Holding Company's ather
equity as at 31 March 2021 includes an amount of ® 355 36 lakhe in the nature of capital reserve arising
out of business restructuring carried oul in earlier years, for which the Holding Company's management
has not been able to provide necessary reconciliation and informaton. In the absence of sufficiant
appropriate audit avidence, we are unable ta commant upon the appropnateness and classification of the
aforesaid balance, and the conseguential Impact, if any, on tha financial statements, Our opinian on the
consolidated financial results for the pravious year ended 31 March 2020 was also modified in respe

this matter




Walker Chandiok & Co LLP

Independent Auditor's Report on Consolidated Annual Financial Results of the Company Pursuant to
the Reguiation 33 of the SEEI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(as amended) (cont'd)

As stated in Note 5 o the accompanying consolidated financial results, the Holding Company’s contingent
liabilties as at 31 March 2021 include certain contingent liabilities aggregating to  783.59 lakhs pertaining to
litigations pending with various autharities, for which the Holding Company’'s management has not besn abie
to provide necessary evidence in relation to probabilty of cutflow of resources embodying economic beneafits.
In the absence of sufficient appropriate audt evidence, we amn unabbe to comment upan the appropriateness
and classfication of the aforesaid amounts 2g provieion or contingent iakilites ag at 31 Mareh 2021 in
accordance with Ind AS 37, "Provisicns, Contingent Liabilities and Contingent Assets” and the conseguential
impact, il any, on the total liabilities and profit as at and for the year then ended. Our opinion on the consolidated
financial results for the year endad 31 March 2020 was also qualified in respect of this matier.

We conducted our audit in accordance with the Standards on Auditing ('SAs") specified under saction 143(10)
of the Act. Our responsibilities under those standards are further described in the Auditor's Responsibilities for
the Auwdi of the Statemant saction of our report. We are independeant of the Group, in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India (the ICAI') together with the athical
requiremants that are relevant to cur audit of the financial statements under the provisions of the Act, and the
rules thareunder, and we have fulfiled our other ethical responsibilities in accordance with thess requirements
and the Code of Ethics. We believe that the audit evidence oblained by us and that obtained by the other
auditor in terms of their report referred to in paragraph 15 of the Other Matter section below, s sufficient and
appropnate o provide 5 basis for our qualified apinion,

Emphasis of Matter- uncertainties and the impact of COVID 19 on financial resulis

. Ve draw attertion to Note 8 of the accompanying Siatement, which describes the uncertainties relating to the

effect of COVID-19 pandemic cutbreak and the management's avaluation of the impact on the consolidated
financial resufts of the Group as at the balance sheei date. The extant of the impact of these wncertainties on
the Group's operations s significantly dependent on fulure developments, Our opinion s nol modified in
raspect of this matter

Responsibilities of Management and Those Charged with Governance for the Statement

The Statement, which is the responsibility of the Holding Company’s managemeant and has been approved by
the Holding Company's Board of Directars, has been prapared on the basie of the consolidated annual audited
financial statements. The Holding Company's Board of Direclors & responsible for the preparation and
presentation of the Statement that grves a true and fair view of ihe consolidated net loss after tax and other
comprehensive incoms, and other financial information of the Group in accordance with the accounting
principlas generally accepted in India, including the Ind AS prescribed under section 133 of the Act, read with
relevant rules issusd thereunder and other accounting principles generally accepied in India and in comoliance
with Regulation 33 of the Listing Regulations. The respective Board of Directorsimanagement of the
Companies included in the Group, are responsible for maintenance of adeguate accounting records in
scoordance with the provisions of the Act, for safequarding of the assets of the Group, and for preventing and
detecting frauds and other iregularities; selection and application of appropriate accounting policies, making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
Bdequate ntermal financial controls, that were operating affectively, for ensunng e aocuracy and
complatenass of the accounting records, relevant o the preparation and presaniation of the financial results,
that give & true and fair view and are free from material misstatement, whether due to fravd or error. Thesa
financial results have baen used for the purpose of praparation of the Statement by the Direclors of the Holding
Company, as aforesasd

In preparing the Statement, the respective Board of Direciors of the companies included in the Group, ame
responsible for assessing the ability of the Group, to continue as a going concern, disclesing, as appBcable,
matlers related to going concam and using the going concern basis of accounting, unless tha respective Board
of Direciors either intends to liquidate the Group or to ceasa operations, or has no realistic alternative but o
do 50,

The respective Board of Directors of the Companies included in the Group, are responsible for ovarseaing the

financial reporting procéss of the Companies mcluded in the Group
HARD
& \2



Walker Chandiok & Co LLP

Independent Auditor's Report on Consolidated Annual Financial Results of the Company Pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(as amended) (cont'd)

Auditor's Responsibilities for the Audit of the Statement

10. Our objeclives are to obtain reasonable assurance about whether the Statement as a whole is free from
miaterial misstatement. whether dus o fraud or error, and to issue an auditor's report that includes our oplndon.
Reasonable assurance ks a high level of assurance but is not a guarantee that an audit conducted in
accordance with Standards on Auditing, specified under section 143(10} of the Act, will always detect 8
material misstatement, whan it exists, Misstatements can anse from fraud or emror, and are congidered matarial
if, individually, or in tha aggragate, they could reascnably ba expectad to influence the economic decisians of
usars faken on the basis of this Statement

11. Az part of an audit in accordance with the Standards on Auditing, we exerciss professional judgment and
maintain professional skepticism throughout the audit, We also:

« lgentfy and aggase the risks of material misstatemant of the Statement, whether due to fraud or efror,
design and perform audit procadures responsive o those risks, and obtain audit evidence that s suffickent
and appropriate fo provide a basis for our opinion. The risk of not detecling a materal misstatemsant
resulting fram fraud is higher than for one resulting from errar, as fraud may involve collusion, fargerny,
intentional omissions, misrspresantations, or the ovarride of imemal control

« (Obtain an understanding of intamal contrad relevant to the audt in order to Jeesign audit procedunes that
are appropriate in the circumstances. Undar section 143(3) (i) of the Act, we are also responsible for
Expressing cur opinion on whethes the Holding Company has adequate intemal financial controls with
refarenca to financal stlatements in place and the cperating effectvenass of such controls.

= Evaluate the appropriaieness of accounting policses used and the reascnableness of accounting
estimaies and related dizclosures made by the managemeant

# Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audnt evidence oblained, whether a material uncartainty éxists related o events or
sanditions that may cast significant doubt on the abality of the Growp, to continue as a gaing concem. If
we conclude thal @ material uncertainty exists, we ane required to draw attention in cur auditor's report o
the related disclosures in tha Statement ar, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditcr's report. However,
future events or conditions may cause the Group 1o ceéass 1o continue as a going concern.

* [Evaluate the overall presentation, structure and contant of the Statemeant, including the dsdosures, and
whether the Statement represents the underlying transactions and events In a manner that achleves fair
presantation

= Obtain sufficient appropriate audit evidence regarding the financial results of the entites within the Group,
o express an opinion on the Statement We are responsible for the direction, supervision and
parfarmance of the audit of financial mformation of such entities includad |n the Statemant, of which we
are the independent auditors. For the other entity included in the Statement, which have been audited by
the other auditor, such other auditor remain responsible for the direction, supervision and performance
of the aud®t carried out by them. We remain solely responsible for cur audit opinion.

12. We communicate with those charged with governance of the Holding Company, regarding, among other
matters, the planned scope and tming of the audit and significant audit findings, including any significant
daficencies in internal control that we idantfy during our audit

13 We also provide those charged with governance with a statamant that we have complied with nelevant ethical
requirements regarding independence, and 1o communicate with them all relationships and other matters that
ety reasonably be thought 16 béar on cur independence, and where applicable, related safeguards.

14, We also performed procedures in accordance with SEB| Cirowlar CIRACFOVCMD 14452015 dated 29 March
2018, isswed by the SEBI under Regulation 33 (8) of the Listing Reguiations, to the extent applicable.

Dthor Matiors




Walker Chandiok & Co LLP

Independent Auditor's Report on Consolidated Annual Financial Results of the Company Pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requiremants) Regulations, 2015
(as amended) (cont'd)

15. We did not audit the annual financial results of one subsidiary included in the Stalement, whose financial

information reflects total assats of ¥ §,144.80 lakhs 2c at 31 March 2021, total revenues of # 4980.54 lakhs,
total net loss after tax of ® 126 27 lakhs, total comprehensive loss of # 126 50 lakhs, and cash flows (net) of ¥
672,78 lakhs for the year ended on that date. as considerad in the Statemment. These annual financigl results

~ have been audited by other auditors and whose audit report has been furnished fo us by tha management,

16.

and our cpinion in so far as it relates to the amounts and disclosures included in respect of this subsidiary is
baged sciely on the audit report of such ather auditer, and the procedures performed by us as stated in
paragraph 15 above.

Qur opinion s not modified in respect of this matter with respect to our reliance on the work done by and the
reparts of the other auditors,

The Statement includes the consolidated financial results for the quarter ended 31 March 2021, being the
balancng figures between the audited consolidated figures in respect of the full financial year and the
publkshed uraudited year-io-dale consolidated figures up ta the third quarter of the current financial year, which
were subjact to limited review by us.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Regiatration Na,: G01078M/NE00013

o

Rohit Arora

Parinar

Membership Mo, 504774
LIDIN: 21504774 AA8AE KB242

Place: Mew Delhi
Date: 28 Jura 2021



V2 Retail Limited

W7 Retwil Lim&ed

gt of pedlied comoldwied findmcial resals for e quarierand yesrended 31 Wach 204

in lakim, #cesp for ahimm

Gttt s wa n
3 Wlareh 2021 | 31 December TOT9 | 30 Manch 2030 Hodarh B3 | 3% Wenk 3630
Ftwrngw i1l |  (Unaudies] | Befeense (1) | (Radies | (dsfed)
S8 D80 20738, T3 (PR 3,084 T4 .17 A
B 1 06 1206 TA.72 2,908 5 TR
19 IT2T 23 8438 1E.853.21 £4,161.28 AT
20073801 14 084 08 13 AN 4,485 3 PRI
LETF AL [AC0R31) [ R 3,577.23 550515
THEDE [0l KR 1.0 5 29.1%
(B RT Imﬂl 147 88 AL Lo lirki)
BOTE THE 2R - Br R 10251F
146481 . 1. 24400 LR H 0T TH
FHED 2,511 1.207 18 LE AR 5 815,55
T pania DLABEE 14,50 84 BT E80.38 J o757 58
3 |[Lonsiiprdit bolom fis sl sooepiieal Beme [1-3) HITRLD} 1RULEY BT {1.51,9m) llIT.HI
A [Evaplicral i (el neie ) £l LAY
3 ||Lossjiprmii sefors fax 1-0) [h ey 189068 el {vazin) e
8 T sxputiis ) :
m ml:uﬁmﬁ il TT 61118 1389,31] (1. BT (LR
Total tam Sy e LT BB TN {3403 (e
f | (L) ijanE for the pear |55 (7,328 BN 1, 43853 {1,288 4] {1364 ETRAT
§ |Dthae camprefs ralve Income
& i B it el st e b e Do the Wb el SF proft med inas 47 (1 Ry 1909 {1.55) e
i come fax minteg B dema e wll A0t b reckseitod T e 028 400y ‘ar Bk iH
slriement of profit wud b
Tatal ofer compratenibe Insoms AL X LH| 5. T4} {11} L
¢ |Towl compritsmmive inooms for e year (somprisesg fowalferall 11.03a.84) 1,48 83 |4, 21818} [7.0088.48) BI.TE
ang cE8af conprEhsnila Income fos fhe year) [T=8)
B | Paidup fuaet cagetnl Mase value of Bs. 10 mch) 2,415.50 AT 4410, 84
T ﬂ-qﬂ‘pﬂmm G Ay 6 504,00
snuslisad
rl:| ::r:-‘;l—-ruun finew value of Re 18 wachj) hlnt_llh*?]H] urrnuﬂ-g - (] -
m|;nm 11-1Il-_I|_ 2.1 .67
SIGNED FOR
IDENTIFICATION
PURPOSES ONLY
Khasra MNo. 919,521.826,928, Extended Lal Dora Abadi Village Kapashera Teahdl Vasant Vhar,
Sowth Wesi Delthl -110037 Land Mark:- Fun N Food Villags Amusament Park = Tal; 011-4177 1850

s Fomall - o petrrmanrcaradTud ned im0 sl et in o Wekaites wane uPralail comos CIM | 7AGOA0I1 AP C14ATToE



b Tha sudited Consalidmed Firendal Results wens revivssd by e Aodll Comimitiss ard approvisd by the Board of Dirsciors af the mresding hald on 28
surs: 021, Tha sighskery sudhors have caned oul auell for $w questor ong ot anded 14 Maich 2039 and kave isued o modified B i

#. The above consalicated ficancis! resums have been prepansd in RCCOMiANCE with e recogniion and measuremeni principles of the indian
&t!‘nmm [ind A%} a8 notified under the Carspanies {ingian Accounting Ssandants) Rules, P15 s speciled under secsian 133 of s Companios Act,
2014

3. Tha Group's prmary busivess ssgrment i reflected bassd en prindpal business aciilies cafhed an by e Gegup, As per Ind A5 108, COypemiing|
Seoments, the Greup aperates in ong reporsble busingss segment La. rainil frace and |v primaily cparaling in india and hance, conakiened as singhs
ical sugmen|.

4. Thia Holding Company resmucuned &3 busitiass in the Gnanciel wear 201011 resuding i craaiion of Copilal Ruseree smownieg s § 00,523.24 |akhs.
The aforemensonsd fesgrve Rap Deen recendlod sxcep! for ¥ 538536 ks which e Hol@ng Company & i the procsss of moonciing, Hewswer, the
management Eelieses that ihee s he impact of same on Consolidated stetement of profit end ioss.

E. Ot of conlingent Fabdites gasiing as at 31 March 2021, carigin Fabilfies aggragaling o Re. TH0 59 lskhy ore undar appaal with difieren) yuihodiies a
tiffesars lwvels for which the managamest does rol keve nAcRBEATy defaly and nformatior, Whilst Me impect of coptingent liabiltus on theks consolidalad

6. During the yoar svdud 31 March 2029, the Heling Compary had said (s propery situabed al Hubli. Kamataks. having bock wafue of Rs. 1,244 lakhe al s
Rale corsidaraton of Fis. 2 443 ks, The gain on sale of aboyve Fropery amounsng o RE 125857 ieihe was recorded as excepiional hem iR
wmﬂamuwﬁm.mmmmmm-nmmmmmmhwm blayurs amounéng to Fa. B0 lakns wd forfetied By he
CompaTy on scedunt of Biles on the pan of prospective buyers o Maalies e mnsacion i ancomianne wilh tha terma of sgreement o el
anieeed it batwasn both patcs,

8, World Health Organdeation (WHO) declared outbreak of Corong vins dease (COVID-16) 2 global pandamic. Consequent i this, Sossmmant of ndla
mmwmh.ﬂmmmmimﬂﬁMImmﬂmﬂmmdhm:ﬂﬁmmmﬂn Bubsequantly, the
secerd wave of COVID-18 hae mmerged in Indie, dus o wihich wahous Sabe Gavemmants kive also imposed Incidmen in mepective Meies, Ths has also
Iesmapararily impacisd thmﬁﬂhﬂHMMlumﬂm-ﬂmm.dhmmuluwﬂ-h.mn The Grougp has pregased
cash flow projecions to assess the cash fiow requiiesnents and Rrds available train vasious sources induding bark bormowings. sio. for ned 13 monihs.
The mansgemert has also corsidored the pessble sfects of the parcemic o e camying Wikt of awsets and the busnoss foracasts. | deweloping the
mﬂﬂimhﬂnmmﬂhmh‘dmhm“muﬁmmmmmlmﬂlrﬂmuﬁmhnuphﬂ
date of approvel of Fese Anancial results ang cwrant indicstors of Tl stonomic conditions. The Goup expecs i recover the Garmying amount of these
axnoty @ hanve sufficent bquidity for busirees opesaficns for s) ket anothe teil rerilhs. The imeact of e pandomes @0 he Gmom's frencal resulls
meky Siflar from Tl eslimaied as 8t the doio of appreval of thaes Enascal rasubis and o n-nqnmmwumnmmmmmrmymml
chunges misng of e economic condiions and irmpact on B3 business. Furher, the results of yrar asded 31 Murch 202 s Aot comparably & aredoos
yelr ended 31 Manch 2020 betauss of the aferemantiored pardamic silusicn,

B, The Group had excised the cplion penmsied umcler Sacion MEBAA of he Income-tax Ac. 1051 #5 infrodicsd by e Taxobon Laws (Amendoant
Ordinance, 110, Aesordingly, tus Deferred Tax Assels (vl &% &1 3F March 201 5 and eslimate of tax evpaongs fod (e year ended 31 March 2000 had been
re-FaEsued for the Snencisl pear 201020, The resultand impeci was being recogrised ceer P finencial year, Corgeedjisnilly, lax nipanss for the vear
ended 31 March 2020 included & one tme charge af Re. $10,10 ks

T The Grotip has sincsd 1o #py he practical sxpedient of il axseaning w mn concessions as § Baps modication 85 ped BMACA notdcation daied 24
July 2020 on Ind A5 116 for rent concesslons which am granisd due fo COVID-18 pandemee Acoardngly, i has accoured Rs.023 43 iskfe in quartor
enyled 30 Juno 2020, Re. 270054 takhs in quarier ended 30 Septomber 2020 Re. 106 31 kst ity qumriar endad 31 December 2020 and B, 104.20 lakls
!IH Yuarter ancied 31 March 2021 under head ofhar ncome wih mspedt b el mnpeesicrs condfirmed Dy e landiord

resulls, ar e balancing figures in respect of ful finamsial yoar and pmilhldmhdﬂuhamuphhlﬂﬂmhﬂﬂﬂﬂ'ﬂ1m refesant fnerdial
ear. filen this figunes uplo e end of third quarier hid anly basn reviewsd snd nol subjes to audi

12, The Bgums of the prévicus parigds have beon Wnﬂnﬂﬂﬂrqrmlmﬁ;fﬂrhm cammparable wih B fyures of tha curen|

4 >

foo “Forand on babalf of fhe Board of Directors
lill-'“"{ = | Q-‘Q

-
- Fanm Chandrs Agaras]
w __ Cheiran & Managing Directar
DIN: 00451 BRS

SIGNED FOR
IDENTIFICATION
BLUBRPOSES OMLY




Vi Retadl Limitod

Batemant of sudited consslidated assets and labiities as gt 31 March 2021

[Ra. in lakbs)
Particulars An at As at
1 1 | 3 March 2020 |
[yt ieted ) { Basrditnad)
AESETS
Men-surment assets
a) Propodty. plant and eguipmaen| 10.491.21 28T
b Righ of use acsots 28853.78 24,532 50
el Otharinlangible azssis 4818 124 45
d} Intenginle assets under davelonment 4563 47 41147
(&) Financial sssels:
i} Loans BE2 88 =1 )
B Ciher financial essets 2834 2,282.50
) Delemed tnx assats (nel) 2409 83 2, 164,88
@] Fcaime tee sassds (net) 2T2Y 16845
k) Dibar non-cwment assaks 1,743,356 1,731.50
Total nun-<ument assats | 45,018 I1h.3l.’rTil
Curmoni gasets
&) Inventonas 3017857 2181835
b} Financel essels
1) Trade recehvabias &5.81 0.60
i) Gash and cash eguivalents 219277 EDag.22
i} Bank balapces cliser than (i) above GE.BSR 70380
) Oehar finencial assats B9 85 26.19
!r:] Othar curren! assels A,706.32 2488.18
Tatsl curfent aosols 36 2TE BT 30, 78541
TOTAL ASSETS B1.296.64 7205134
EQIATY AND LIABILITIES
u) Equity ahare capital 341050 331050
b} Offer equity #3 45897 24 508 0]
Total equity 26,065.47 27,917.40 |
Mon-current Babilities
) Financial labdties
i} Borrowings 11,66 493.TE
i) Lease lkabiies 3093612 IT0TE30
i} Oithver fEnamaal I@Dit=s 13.34 1239
k) Provvisions ZTRST 28889
Tital non=curmont liabiities 1 .241.498
Current [abilties
@) Fimancial fatilities
Iy Barrowings 457484 275003
il Laasa kabilitias 330871 233084
i) Trede payables
(2] Tolal cutstanding dues of micro enterprises and small anisrprises 2488 35458
(&) Total autstanding dues of crediloes olher than micro enteprisas and amall
enlerprises 12,603 04 8.858.02
iv) Mher fimancizl labdlies 1.31.897 £85.14
b} Pronisicns a8 193.12
cl Other curmani liabilfies 14690 121,18
Total curront liabilities 23,185.58 16,3938
TOTAL EQUITY AND LIABLITIES B1.256.54 72,052 34 |
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V2 Retall Limited

Statement of Audited Consolidated Cash fow for the year anded 39 March 30249

Forthe yearended  For the yeas ended

Particulars 3 March 2021 M March 2020
_{Auditad) [Auidited}
A, Cash flow from operating aciivities
{Loss)profit befors tax {1,628.10) BBT 10
Adjustmants for:
Depraciation and smoeisatian expense 58E1,32 508771
Ulhnnuph-dmt'm-rmu[nnn - 11,254 51)
Irbarest moome {1.051.40) (F22.85)
Rent concession on lsass renlails {1,107 48) -
Finance charges 312810 302512
GET Imput ax eraclit written off 114,54 -
Mecellanous balanses wisten off 22533 .
Bhare based paymenis axpense 23761 B0
Opemting profit before working capital changes B5T4.TH T.581.87
Movemant in working capitsl
Mavernant in frade payatiss 2.527.81 (2 97565
Mavernant in trade receinvabies (55,123 i L)
Movement in provisions BE.H 6,95
Murvomant in ofer kabdibes 9738 1104145
fovamand in inventarias {B.558.27) 5,588 54
Movesnanl in kans and advarces (12424 {HarE)
Movemant in othar financial nesats 2,309 44 [2.75234|
Mevement in olher axsats (156804} 12530
Cash flaw generated from eperating activities poot working capital changes IB0.90 743086
ncome taxes paid [nal) . 1.78) (2868
Mot cash Now generated from operating activities () 3718 T AD8BT
B. Cash Hows from lavesting activities
Furchase of propedy, plant ang equipmerd (ncluding capliat Woik-in-prograss and [2.706.22} |1,085.58)
payable towards propary, plant and equipment)
Furchase of inlangihle assats [52.30) -
Redemplon of bank belances other than cash and cash equivalsnis E3595 .
Proceeds with respect 10 ossets classifiad as hele for sais - 1.600.50
inferest receved BT 54 5158
Met cash flows (used injgenerated from investing activities (B} [2,030.03) B54.12
C. Cash flows from fimancing setivitios
Proceacts from ssuence of eeuity share - 310
Procesds from short 1B borowings [net) 255082 3. 16844
Repayment of long lerm borrowings {482 .08} -
Payrmant of [eess lishtins 14.114.68) {4.B35.T4)
Payrment of inter comorats deposits [nal) - [eN1.20)
Intorest paid 117.68) [241.85)
Hetcash flows {used in) financing activities (C) (216380} (2,843 29}
Mal (decreans)/increase in cash and cash equivaients (ArB+C) {3.656.45) E220.70
Cash ard cash equivalents at ihe beginning of the year B,045 12 Beg.52
Cash and cash oquivalents at the end of the year 219277 6,049.22
Compenents of cash and cash squivalents at the snd af the yuar
Cash 6n hand 41858 8505
Baiance with hanks:
- curent accaunls 1.763.10 3.832.08
- faed depesits - 213246
Total EXTERd §049.22
Naoste:

Thie: cash flow has been prapared wsdat the “ndiect method”, as set ot in irclian Accounting Standard (Ind AS) 7-Statsment of Cash

Flows.
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Audited Figures | Audited Figures
{as reparted | (as reported after
before adjusting |  adjusting for
for qgualifications)
gualifications)
| 1. Tumowver /total income 56,161.28 56161.28
2 Tatal expenditure 57 620.38 57 680 38
L3 Net {Loss)/profit for the period (1.284 27) (1,284 27
| 4 Eamirgs per share (3.7 (3,77}
| 5, Tatal assels 81,296 .64 81,206 64
| B. Total iakilities 54 42T AT 5442717
B Wet warth 26 BEQ 47 26 85047
B. Any other financial item (as felt appropriate by the Nl | N

(i)

()

& Detalls of audit quaiifications: |
The audit report of statutory asuditers includes following qualifications on the audited
cansolidated financial stalements/results:

Az slated In Mole 4 to the accompanying consolidated financial results, the Holding |
Company’s other equity s at31 March 2021 ncludes an amount of Rs. 365,36 lakh in the |
nature of capital resarve arising out of business restruciuring carried out in earlier years, |
for which the Holding Company's management has nol been able 1o provide necessany

reconciliation and information. In the absence of sufficient appropriate sudit evidence, we |
are unmable to comment upon the appropriateness and classification of the aforesaid |
balance, and the conseguential impact, if any, on the consolidated financal results. This |
matter was also modified in our audit report on the consalidated financial results for the |
year ended 31 March 2020, '

As siated in Mote § to the accompanying consolidated financial results, the Holding |
Company’s contingent liabilites ag at 31 March 2021 include an amount of Bs 799.539 lakh :
relating to litigations pending with various authorities, for which the Holding Company's |
management has nol been able to provide necessary details and information. In the
absence of sufficien! appropriate audil evidence, we are unable © comment upon the
appropriateness and classification of the aforesaid amounts including management's |
evaluation of likely outcome of such litigations in accordance with Ind AS 37, “Provisions, |
Contingeni Liabdities and Contingent Asseis” and the consequential impact, if any, on tha |
total Eabilities and loss 8a at and for the year then ended. This matier was also modified n |
our audt report on the consolidatad financial results for the year ended 31 March 2020

b. Type of audit qualification: Qualified Cpinion/Disclaimer of Opinion/Adverse Opinion
Cualifiad opinion




¢. Froquency ﬂqmﬁﬁ‘;ﬂlhm Whisther appearad first imasrapatitivessincs how lang continuing

Repatitve- Qualification stated in (i} is continuing in the auditors’ repon of holding companyfrom
the financial year endad 31 March 2011

Cualification stated in (i) is continuing in the auditors' report of holding companyfrom the
financial year ended 31 March 2012, Howaver, tha figure mentionad has been updated.

d. For audit qualification(s) where the impact is quantified by the auditor, Management's
Views:

Managamant's view: not applicable

e. For audit qualification(s) where the impact is not quantified by the auditor:
{i) Management's estimation on the impact of audit qualification:
Mat quantified
(i} ¥ management is unable to estimate the impact, reasons for the same:

a) The Hoiding Company restructured its business in the financial year 2010-11
resultimg In creation of capital reserve amounting 1o Rs 60,523.24 lakh. Tha
aforementionad reserve has been reconciled except for Rs. 365,38 lakh which the
Holding Company is in the process of reconciling. However, the management
believes that there is no impact of the same on consolidatad statement of profit
and loss.

b) Out of contingent liabilities ewisting as at 31 March 2021, certain labilities
aggregating to Rs. 798.58 lakh are under appeal with different authoriies at
different levels. Whilst the Impact of contingent fabilities on these resufts can only
be ascertained on the seflement of such cases/disputes, management has
broadly assessed that based on the merits of such cases, tha Holding Company
has reasonably goed chances on succeeding and accordingly, no provision has
been recognised in these consolidated financial results

(i} Auditor's comments on (i) and (i) above:

Since management could nol ascerdsin the impact, the auditors have given
qualificatons in their auditor's report,
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