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10" February, 2021

The Secretary

The Bombay Stock Exchange Ltd.
Phiroze Jeejeebhoy Towers

27" Floor, Dalal Street

Mumbai 400 023

Dear Sir,
Ref : Security Code no. 517119

Pursuant with Regulation 33 of the Securities and Exchange Board of India
(Listing Obligation and Disclosure Requirement) Regulations, 2015, we
enclose herewith the:

1. Copy of Un-Audited Financial results of the Company
2. Copy of Auditors Report—of M/s. Vinod K Mehta & Co. Chartered
Accountant

for the Third quarter and Months ended 31st December, 2020 which was
taken on record at the meeting of the Board of Directors of the Company
held today through Video Conferencing.

Thanking you

Ashok
Director
(Din:00014194)

PCS Technology Limited : 8th Floor, Technocity, Plot No. X-5/3, MIDC Mahape,
Navi Mumbai - 400 710. Tel.: 91-22-4129 6111 Fax : 4129 6082 www.pcstech.com
Registered Office : 82/6/1, Solar Park, Shop No.6, Pune - Alandi Road,
Dattanagar, Dighi- Pune - 411015
CIN NO.: L74200MH1981PLC024279
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EXTRACTS OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS F

THE THIRD QUARTER AND NINE MONTHS ENDED 31ST DECEMBER 2020

411015

R

(Rs. in lakhs)
SN Particulars Consolidated
Quarter ended Nine Months Ended | Financial
a Year
' Ended
31.12.2020|30.09.2020|31.12.2019|31.12.2020 31.12.2019| 31.03.2020
Unaudited | Unaudited| Unaudited | Unaudited | Unaudited| Audited
1 | Total Income from Operations 68.11 73.30 120.86 218.12 339,70 426.35
2 | Net Profit/ (Loss) for the period 8.19 18.81| 47.43 55.19 88(77 131.29
(before Tax, Exceptional and/or Extraordinary items) 7
3 | Net Profit/ (Loss) for the period before tax 68.75 1364] (147.35) 110.58] (434.86) (531.08)
(after Exceptional and/or Extraordinary items) __}
4 | Net Profit / (Loss) for the period after tax 67.12 (10.37)] (137.91) 76.56| (433.69)| (528.39)
| (after Exceptional and/or Extraordinary items)
|5 | Total Comprehensive Income for the period 66.87|  (10.62)] (140.67) 75.81| (440.76) (531.07)
| |[Comprising Profit / (Loss) for the period (after tax)
and Other Comprehensive Income (after tax)] [
|6 | Equity Share Capital 2,095.07| 2,095.07| 2,095.07| 2095.07| 2,09507| 2,095.07
7 | Reserves (excluding Revaluation Reserve) as shown NA NA NA NA NA NA
in the Audited Balance Sheet of the previous year
8 | Basic & Diluted Earnings Per Share (of Rs.10/-each) 0.32* (0.05)* (0.66)" 0.37* (2.07)* (2.52)
(not annualised * ) (before extraordinary items)
The Financial details on Standalone basis are as under
SN Particulars Standalone
Quarter ended Nine Months Ended | Financial
Year
———————————————————— ettt EndEd
31.12.2020{30.09.2020(31.12.2019| 31.12.2020|31.12.2019| 31.03.2020
| Unaudited | Unaudited | Unaudited | Unaudited| Unaudited| Audited
1 | Total Income from Operations 66.87 72.23 119.72 214.59 33593 421.13
2 | Profit before tax 67.63 1275] (147.19)]  107.49| (436.19) (533.44)
'3 | Profit after tax 66.30| (10.96)| (137.71) 7437| (43488)] (529.61)

Notes:

1

10 Figures of the previous periods have been regrouped/ rearranged wherever necessary to make them compargable with currenty

The above is an extract of the detailed format of Quaterly Financial Results filed with the Stock Exchanges under Regulation 33 of the
SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the Quarterly Financial Resplts are available

on the websites of the Stock Exchange (www.bseindia.com) and the listed entity (www.pcstech.com).

The above unaudited financial results after being reviewed by the Audit committee were approved by the Board of |Directors in their

meeting held on 10th February 2021.

Based on the Management approach as defined under Ind-AS 108, Operating segments, the Company operates in one business
segment i.e. [Tes related Facilty Management Segment, as such it is the only reportable business segment. Due/to Management
decision, "Revenue from IT enabled services" are much lower as compared to previous quarters. As a result of which "Other Income"

exceeds "Revenue from Operations”

The Company adopted Indian Accounting Standards (Ind-AS) from April 1, 2017 and accordingly these financial r
prepared in accordance with the recognition and measurement principles laid down in the IND-AS 34 'Interim Fin
prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder and
principles generally accepted in India. Financial for the quarter have been prepared in accordance with the
measurement principles of Ind-AS 34.

The Consolidated Financials Results have been prepared in accordance with principles of Indian Accouting Standard (IndAS) as

specified by ICAl & section 133 of The Companies Act 2013

PCS Technology USAInc, one of the wholly owned subsidiary of the company stands dissolved and its existence comes to an end as

per the certificate of Dissolution issued by the autorities of the State of New Jersey (USA). In view of this , the consol

of Profit and Loss Account of the Company for the period ended 31st March 2020 has been prepared excluding the financials figures

ofthe dissolved entity.

The Company, in the past has invested funds in Bonds. The market value of some of the bonds on mark-to-market basis have
declined in earlier periods. In the current quarter ended 31 December 2020, market value has resulted into gain . Accordingly In the

current quarter, the excess over the carrying value (unrealised gain) amounting to Rs.60.56 Lacs and net g

Rs.55.39 Lacs for nine months period has been accounted for as “Exceptional ltem”. The “Exceptional ltem” for the quarter ended

December 2019 was amounting to Rs. 194.78 Lakhs and for year ended 31st March 2020 was amounting to
includes Rs 167.58 lacs for the amount paid for in availing Sabka Vishwas (Legacy Disputes Resolution.
Govermentin complete resolution of past disputed Service tax liability.

The Statutory Auditors of the Company have carried out the limited review for quarter ended December 31, 202(

statements.

B
The Company has taken into account the possible impacts of COVID-19 in preparation of the interim financial staliments, including |

but not limited to its assessment of liquidity and going concern assumption, recoverable values of its financial

assets, impact on revenues and on cost budgets in respect of fixed price contracts and impact on leases. The Company has-
considered internal and certain external sources of information including reliable credit reports, economic forecasts and industry

reports upto the date of approval of the interim financial statements and expects to recover the carrying amount
impact of COVID-19 on the interim financial statements may differ from that estimated as at the date of appro
financial statements.

period's classification.

For PCS Technology Limited 1

Ash

Place: Mumbai
Date : 10/02/2021
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STATEMENT UNAUDITED FINANCIAL RESULTS FOR THE THIRD QUARTER AND NINE MONTHS ENDED 31ST DECEMBER 2020

PART P —— 5 PR | {in lakhs)
Sr.No. | Particulars Standals C lidated
Quarter ended Nine Months Ended | Financial Quarter ended Nine Months Ended Financial
o ) Year Ended - o Vsar Endad
| 31.12.2020 | 30.09.2020 | 31.12.2019 | 31.12.2020 | 31.12.2019 | 31.03.2020 | 31.12.2020 | 30.09.2020 | 31.12.2019 | 31.12.2020 | 31.12.2018 | 31.03.2020
| " . | Unaudited | Unaudited | Unaudited | Unaudited | Unaudi Audited | Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audited
| | Revenue from operations (net) = 7.61 6.17 7.55 19.60 23.50 28.90 7.61 8.17 7.55 18.60 23.50 28.90
I‘I | Otner Income 59.26 66.06 1217 194.99 31243 391.23 60.50 67.13 11331 198.52 316.20 396.45
il | TotalRevenuefisl) 66.87)  7223) 11972 21459 33593 | 42113 68.41) 7330 | | 12086 21812  33970) 42635
IV | Expenses '
(a) Coslof material consumed - - - - - - - - - N N .
{b) Purchase of stock-in-rrade * . - - . 5 o & = - i -
{c} Changes ininventories of finished goods, work-in-progress and stock-in-trad - - - - - . = = 5 = = &
() Employee benefits expense 19.06 20.32 2300 56.1 66.30 B4.46 19.06 2032 23.00 5.1 66.30 B4.46
(&) Finance costs 9.82 10.28 1229 Pl 31.20 4931 9.82 10.28 12.28 289 3720 4931
Ifl Depreciation and amortization expense 6.36 6.40 6.30 1893 1893 25,10 6.36 6.40 6.30 18.93 18.93 25.10
{a) Olherexpeqses 2456 173 30.55 | 55.54 126.77 134.03 24.68 17.49 31.84 5598 128.50 136.19
[ Tatal Expensas ______ 59.80 54.31 7214 162.49 249.20 292.90 59.92 54.49 7343 162,93 250.93 295.06
V| Profit before exceptional Mms and tax (V) 7.07 17.92 47.58 52.10 B86.73 128.23 819 18.81 4743 55.19 88.77 13129
Vi Exceplional items - income | (expense) G0.56 15147y (194.77) 55.39 {522.92) [661.67) 60.56 {8.17) {194.78) 55.39 (523.63)| (662.37)
VIl | Profit before tax (V+VI) — 6763 1275 (14749) | 107.49] (436.19) | (53344 6875 1364 | | (147.35)| 11058 | (434.86)| (531.08)
VIl Tax expense
1a) Current tax 133 B.0% (9.48) 17.50 252 - 1.63 8.39 (9.48) 18.40 2.52 110
131} Deferred tax - | - - - - - - - - - -
] Taxation pertaining 1o earlier year - 1Eui:!J - 1562 (3.83) (3.83) 15.62 0.04 15.62 {3.79) (3.79)
X Profit/ (Loss) for the period from continuing operations (VI-VII) .30  (1096) (131.71) T437|  (434.88) | (529.61) 67420  (1037) | | (137.91) 76.56 | (433.59)| (528.39) |
X | Pml’tI(LossJ frum dlscantlnued operatians - -! - - - - = = - - - -
Xl Tax exg of di inued - - - - - - of - - - - -
kI Profit/ (Loss) from diswntinuedpperations faftertaXey | e - e == T - - - = 0
Al | Profit (Loss) for the period (IX+XH) 66.30)  (10.96) (137.71) 7437|  (434.88) | (520.61) 67420 (1037) | | (137.91) 76.56 |  (433.59)| (528.39)
x| GlharE:;Fprahensivahwma R N o l ' '
Adly Hems that will be reclassified o profit or loss - - - - - - - - - - - -
(i Income tax relating 1o items that will be reclassified Lo profit or loss - - - - - - -1 - - - - -
B {I) herns thal will not be reclassified to profit or loss (0.33) (0.34) (3.73) (1.00} 9.69) (3.58) 033 (034) (3.73) (1.00) {9.69) {3.58) |
| () Incame tax refating to items that will not be reclassified to profit or loss 0,08 0.08 087 0.25 2.52 0.80 0.08] 0.08 097 0.25 2582 0.80 |
W Total Gumpmnenstve Income for the period (XIIXIV) 66.05 (11.21)|  (140.47) 73.62 (442.05) (532.29) 66.87] (10.62) (140.67) 75.81 (440.76)|  (531.07) |
|Com:lr:smg Profit/ {Loss) and Other Comprenensive Im:ome rothe period) |
| %V | Equly Shars Capital (face value of Rs. 10~ each) | 209507 208507| 208507 | 209507 209507 | 208507 | 209507 200507 | | 209507| 2095.07| 209507 200507
[ | Earnmg per equity share (of Rs.10/- each) (not annualised*) | 1 I
(1) | Basic 0.32* (0.08)* {0.66)" 0.35" (2.08)* (2.53) | 0.32* {0.05)* (0.66) 0.37* {2.om? (2.52)
(2) | Dduted | 0.32* (0.08)|  (0.68) 0.3s'|  (zosy (2.53) 032 (005¢ | | (0.66)r 037" (2.07)* (2.52)
P‘RT“ gL ey —_
| A | PARTICULARS OF SHAREHOLDING . i B
1 Public Shareholding
Number of equily shares 6,250,738| 6,250,662| 6,250,682 | 6,250,682 | 6,250,682 | 6,250,682 | 6,250,738 6,250,682 | |6,250,682 | 6,250,738 | 6,250,682| 6.250,682
Percertage of shareholding 29.83 29.83 29.83 29.83 29.83 29.83 29.83 29.83 29.83 29.83 2983 29.83

2 Framoters and Promater group shareholding
(4} Pledged | Encumbered
Wumber of shares - - - - - - - % “ = - #
Percentage of shares (as a % of the total shareholding of promoter & - - - - - - - - - - - §
promoter group)
Percentage of shares (as a % of the total share capital of the company)
(L] Nan Encumbered

l
|
|
|

MNumber of shares 14,699,930 14,690,995| 14,699,995 | 14,600,995 | 14,609,505 | 14,609,995 | 14,699,939| 14,699,505 | 14,600,995 | 14,699,939 14.699,9‘955 14,699,995
Perceniage of shares (as a % of the total shareholding of promoter & 100.00| 100.00 100.00 100.00 100,00 100.00 100.00 100.00 100.00 100.00 100.00! 100.00
promater group) |
Percentage of shares (as a % of the total share capital of the company) m_ﬂf 7047 7017 70.17 7017 7017 7047 70417 7017 7047 A7 7047
B | PARTICULARS OF INVESTOR COMPLAINTS Quarter ended 31.12.2020

Pending at the beginning of the quarter il
Recewved dunng the quarter [}
Disposed of during the quarter a
Remalning unresolved at the end of the quarter il

Notes:

1 The above Unaudited financial results after being reviewed by the Audit ittee were app 'bymeBeardofDiremrsinMeilmeeﬁng held on 10th February 2021, Th its have been subjected to limited revi ,amedwlbylheSlamToryAudﬂcrs

2 Based on the Management approech as defined underlnd-As 108, 0 i the Company operates in one busi tl.e. [Tes related Facity M Segment, as such itis the only bl L. Due to M, tdecision,
"Revenue from T enabled services” are much lower as wmgaradtopreumus quariers.Asa resuliof\uhhch "Cther Income" ds"R from Operations®,
3 "The Company adopted Indian Accounting Standards (Ind-AS) from Apil 1, 2017 and accordingly these financial results have been prepared in i with the recognition and les laid down in the IND-AS 34 'Interim Financial Reparting’

presciben under Section 133 of the Companies Act, 2013 read with the refevant rules issued thereunder and other accounting pnnnples generally accepted in India. Financlal for the quarter have heen pﬂaparej in accordance with the recognition and measurement
nnnmpl-_s of Ind-AS 34."
The Financials Results have been pi in i with principles of Indian A g Standard {IndAS) as specified by ICA| & section 133 of The Companies Act 2013,
b PCS Technology USAIng, one of the whr:lty owned subsidiary olthe company stands d|sauhred and its existence comes toan end as per the certificate of Dissolution issued by the autorities of the State of New Jergey (USA). Inview of this | the consalidated Statement of
Proft and Loss Account of the Company for the period ended 315t March 2020 has been prepared excluding the financials figures of the dissolved entity.
& The Company, in the past has invested funds in Bonds The market value of some of the bonds on mark-to-market basis have declined in earlier pericds, In the current quarier ended 31 Deaemher 2020 market value has resulted into gain . Accordingly In the current
quarier, he excess over the camying value lised gain) ting 4o Rs.60.56 Lacs and netgain amounting to Rs.55.39 Lacs for nine months period has been accounted for as “Except ", The“E: " for the quarter ended December 2019 was
amounting lo s, 194,77 Lakhs and for year ended 3 st march 2020 was amounting to Rs. 661.67, This includes Rs 167,58 lacs for the amount paid for in availing Sabka Vishwas (Legacy Dlspules Resoluimn 20"9‘; to Central G in compl dution of past
disputed Service Lax ability,
7 The Statutory Audilors of the Company have carried out the limited review for quarter ended December 31, 2020 on the financial statements,
& The Company has taken info account the possible impacts of COVID-19 in preparation of the standalone Interim financial stalements |ndudr|g but not ilmtted ] Ils assessn‘nen! nll|qumi:y and gmng Concem assumphon recoverable values of its financial and non-
financial assets, impacton and on costbudgets in respect of fixed price contracts and impact on leases. The Company has i internal and reports ic forecasts and industry reports
upio the date of approval of the standalone interim financial statements and expects lo recover the carrying amount of its assets. The impact of COVID-19 on the standalone interim financial statements may differ from that estimated as at the date of approval of the
standalone inferim financial statemants.

4 Figures of the previous penods have b grouped! ged wh y to make th ble with tperiod's classificat
Place: Mumbai /\ A
Date : 10/02:2021 A

Size: 24x30Q.cm

For PCS

shok Kumar Pati
Vice Chairman
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{zinlakhs) ||
[ - e o | standalone | Consolidated ||
Sr- Paniculars __As SO . - o X A‘_]__ ........
No _Asat | Asat Asat__ | Asat |
| _ i . |31-Dec-2020 |31-Mar-2020 | 31-Dec-2020| 31-Mar-2020
A | ASSETS
1 | Non-Current Assets
{a) Property, plant and equipment ange 82857 | an.79 928.57
(b} Financial assets - - - -
(1} Investments 50,20 50.20 0.20 0.20
{c) Olher assets [ 11839 | 12600 11853 127.05
Total non-current assets 108038 | 1,10477 | 103052 | 105582
2 | Current assets
{a) Financial assels
(i} Investrents 3743 3605 37143 36.05
(i) Trade receivables 2.79 0.69 279 0.69
(iv) Cash and cash equivalents 3,118.99 3,047.25 3220.82 3.145.82
(v) Other balances with banks - - - -
(v} Loans 35.77 29.90 36.63 30.88
(b} Current income tax liabilities (nel) 5.04 15.36 521 14.36
(c) Other assets boe | 0.42 (.06 0.92
Total current assets 353498 | 341047 | 363694 | 350872
|| TOTAL ASSETS | 461536 | 451494 | 466746 | 456454
Il | EQUITY AND LIABILITIES
1 | Equity
‘ (a) Share capital 2,095.07 2.085.07 2,095.07 209507
(b} Other equity 207348 | 1.999.87 2,124,683 2048.82
Total Equity 416855 | 409494 | 421970 | 414389
2 | Liabilities
Non-current liabilities
{2} Financial iabilities
() Long-term brrrowings 375.86 Ird. Ty 375.86 KIEN
(i) Other financial hiabilities 24.00 24.75 24.00 24.75
(b} Provisions 431 350 4.3 A50
() Other liabifes : - 1 S I
Total non- current liabilities 40417 403.02 40417 403.02
3 | Current Liabilities
(a} Financial liabilities
(i) Trade and other payables 32,66 772 3361 8.37
{b} Current income tax liabilities (net) - - - -
{€) Provisions 473 4.73 4.73 4,73
(d) Other lishilties 525 453 5.25 4.53
Total current liabilites | 4264 | 1698 | 4359 | 17.63
| TOTAL EQUITY AND LIABILITIES | oo | astase | ageras | aseess

Size: 12x20 em

For PC

Vice Chairman
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VINOD K. MEHTA & CO. B-5, SATYAM SHOPPING CENTRE, Tel. 4+ 91-22 2102 4280

2ND FLOOR, M. .G. ROAD, Tel/Fax : 4+ 91-22 6725 5633
Chartered Accountants GHATKOPAR (E), MUMBAI - 400077 E-mail : dvsmehta@gmail.com

Independent Auditor's Review Report on the Unaudited Consolidated Financial Results of

PCS Technology Limited for the third quarter and nine months year ended 31 December2020

ursuant to the Regulation 33 of the Securities and Exchange Board of India (SEBI) (Listin

Obligations and Disclosure Reguirements) Regulations, 2015, as amended

Review Report to

The Board of Directors

PCS TECHNOLOGY LIMITED.
Pune.

I. We have reviewed the accompanying statement of unaudited consolidated financial results of PCS
Technology Limited (the “Parent”) and its subsidiaries (the Parent and its subsidiaries together
referred to as “the Group™).for the third quarter and nine months ended as on 3 1*December,
2020(“the Statement™) attachedherewith, being submitted by the Parent pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations™).

!xJ

This Statement, which is the responsibility of the Parent’s Management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34”). prescribed under Section 133 of the Companies Act, 2013, as
amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on our
review,

_LrJ'

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410."Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance as to whether
the Statement is free of material misstatement. A review of interim financial infomation consists
of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular issued by the SEBI under Regulation
33(8) of the Listing Regulations, to the extent applicable.

4. The Statement includes the results of the following entities:

a) PCS Positioning Systems (India) Limited
b) PCS InfoTech Limited. India

5. We did not review the interim financial results of the 2subsidiaries included in the consolidated
unaudited financial results, whose interim financial results reflect total revenues of Rs.1.34 lacs
total net profit/(loss) after tax of Rs.0.82 lacs quarter ended as on 31% December 2020.The
consolidated unaudited financial results also includes the Group's share of net profit/(loss) after
tax Rs.67.12 lacsand total comprehensive income / loss of Rs. 66.87 lacsfor the quarter ended as
on 31%" December 2020 as considered in the consolidated unaudited financial results.

>F§27_,



These interim results have been reviewed by other auditor whose reports have been furnished to us by
the Management and our conclusion on the statements,in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries is based solely on the reports of the other auditor
and the procedures performed by us as stated in paragraph 3 above.

Our conclusion is not medified in respect of this matter and the reports of the other auditors and the
financial resulis/financial information certified by the Management.

6. Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review reports of other auditors referred to in paragraph 3
above, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with recognition and measurement principles laid down in the
aforesaid Indian Accounting Standards (' Ind AS") specified under Section 133 of the Companies
Act, 2013, as amended. read with relevant rules issued thereunder and other accounting principles
generally accepted in India. has not disclosed the information required to be disclosed in terms of
the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For Vinod K Mehta & Co.

Chartered Accountant

MERR
ﬁﬁ\% \RM—&Q—C(L-\_}

vyesh Mehta

:"' “ Partner

\a %‘%‘CA[ Registration no. 111508W)
N\ SXembership Number: 044293
\{\'3’\ &

W
&p r*r‘Uﬁ:’ UDIN:21044293AAA ABW7823

Place: Mumbai
Date: 10/02/2021
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V|NOD K‘ MEHTA & CO' B-5, SATYAM SHOPPING CENTRE, Tel. + 91-22 2102 4280

ZND FLOOR. M. .G. ROAD, TellFax : + 91-22 6725 5633
Chartered Accountants GHATKOPAR (E), MUMBAI - 400077 E-mail : dvsmehta@gmail.com

Independent Auditor's Review Report on the Unaudited Standalone Financial Results of

PCS Technology Limited for the third quarter and nine months ended 31stDecember,2020
pursuant to the Regulation 33 of the Securities and Exchange Board of India (SEBI) (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

Review Report to

The Board of Directors

PCS TECHNOLOGY LIMITED,
Mumbai

I. We have reviewed the accompanying statement of Unaudited Standalone Financial Results of
PCS Technology Limited (the “Company™) for the third quarter and nine months ended as on 3 1st
December,2020(the "Statement") attached being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the "Listing Regulations”).

2. This statement which is the responsibility of Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial
Reporting" ("Ind AS 34"). prescribed under Section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally accepted in
India. Our responsibility is to express a conclusion on these statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the statements are free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly. we do not express an audit
opinion.
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4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards ('Ind AS')
specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules
issued thersunder and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of the Listing Regulations, including the manner
in which it is to be disclosed. or that it contains any material misstatement.

For Vinod K Mehta & Co.
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