(oldiam International Ltd

MANUFACTURERS & EXPORTERS OF DIAMONDS & JEWELLERY
CIN:L36912MH1986P1.C041203

February 14, 2020

To, To,
BSE Limited National Stock Exchange of India Limited
PhirozeJeejeebhoy Towers, Exchange Plaza,
Dalal Street, Bandra Kurla Complex,
Mumbai- 400 001. Mumbai- 400 051.
Scrip Code: 526729 Scrip Code: GOLDIAM EQ
Dear Sir/Madam,

Re: Proposed buyback of equity shares of Goldiam International Limited (“Company”)

Sub: Regulation 7(i) of SEBI (Buy back of Securities) Requlations, 2018-Public Announcement

Further to our intimation dated February 12, 2020, wherein the Company has informed that the Board
of Directors of the Company unanimously at its meeting held on February 12, 2020, approved a buy
back proposal for the purchase of the Company fully paid up equity shares of face value of INR 10
(Indian Rupees Ten) each, at a price not exceeding INR 160/- (Indian Rupees One Hundred Sixty
Only) per equity share out of free reserves or such other sources as permitted by law, from the
shareholders/beneficial owners of the Company, from the open market through stock exchange
mechanism as prescribed under the Companies Act 2013, read with the Securities and Exchange
Board of India (Buy-Back of Securities) Regulations, 2018, please find attached the following:

1. A copy of the Public Announcement dated February 13, 2020, published in the newspapers, namely,
The Financial Express (English-All editions), Jansatta (Hindi-All edition) and Mumbai Tarun Bharat
(Marathi- Mumbai editions) on February 14, 2020, pursuant to Regulation 7(i) of SEBI (Buy back of
Securities) Regulations, 2018, containing the disclosures as specified in Schedule | & IV of the
Buyback Regulations.

The brief details about the Buyback are set as under:-

No. of shares | 773073 (Seven lakhs seventy three thousand seventy three Only)

Price Not exceeding INR 160 per share

Buy-back size | INR 12,36,91,680 (Indian Rupees Twelve Crore Thirty-Six lakhs Ninety One
Thousand Six hundred Eighty Only)

Kindly take the same on your record.

Yours faithfully,
For Goldiam International Limited

7 g iR, 05
Pafikaj Parkhiya |\ i /%)
Company Secretary & Conipliance Officer
Encl.:- As above il

Registered Office
Gems & Jewellery Complex, Santacruz Electronics Export Processing Zone, Andheri (East), Mumbai-400096. India
Phones: (022) 28291893/28290396/28292397 Fax : (022) 28292885 Email:- investorrelations@goldiam.com
Website: www.goldiam.com
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GOLDIAM INTERNATIONAL LIMITED

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/BENEFICIAL OWNERS OF EQUITY SHARES OF GOLDIAM
INTERNATIONAL LIMITED FOR THE BUY-BACK OF EQUITY SHARES FROM THE OPEN MARKET THROUGH STOCK EXCHANGES UNDER
THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED
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Thiz Public Anncuncement ("Public Announcement”) is being made in relation to the Buyback
{as definad hereinafter) of Equity Shares {as defined herainafter) of Galdiam International
Limited {(“"Company”} from the open market through stock exchange mechanism, pursuant to the
provisions of Regulations16(iv)ib) and other applicable provisions of the Securties and Exchange
Board of India (Buy Back of Securities) Regulations, 2018 as amended, for the ime being in force
including amy statutory modifications and amendments from time 1o fime ("Buyback Regulations™)
and contains the disclosures as spacified In Schadule 1V to the Buyback Regulations.

OFFER FOR BUYBACK OF EQUITY SHARES FROM THE OPEN MARKET THROUGH STOCK
EXCHANGES

PART A

Dizclosures in accordance with Schedule | of the Buyback Regulations

DATE OF BOARD APPROVAL FOR THE BUYBACK

The Buyback (as defined below) has been approved by the Board of Directors of the
Company (“Board” or the “Board of Directors”) in its meeting held on February 12, 2020.

DETAILS OF THE BUYBACK OFFER AMD OFFER PRICE

. Purzuant to the provizions of Sections 68, 69, 70 and all other applicable provisions, if any,

of the Companies Act, 2013, as amended ("Acl") and applicable rules there undear, the
provisions of the Buyback Regulations, and Article 23A of the Articles of Asscciation of the
Company, and subject to approvals, parmissions and sanctions of Securities and Exchange
Beoard of India ("SEBI"), Registrar of Companies, Mumbai, Maharashtra ("ROC"} andfor other
autharities, institutions or bodies, as may be applicable ("Appropriate Authorities”) and
subject to such conditions and modifications as may be prescribed or imposed by the
Appropriate Autharities while granting such approvals, permissions and sancticns which may
be agreed to by the Board, the Board at its meeting held on February 12, 2020 ("Board
Meeting”), approved the buyback by the Company of its fully paid-up equity shares of the
face value of Rs. 10/- (Rupees Tan only) (*Equity Shares") each from its shareholdars/
beneficial owners other than the persons in control, promoters and promoter group of the
Company, fram the opan marke! through slock exchange mechanism i.e. using the electranic
trading facilities of the stock exchanges where the Equity Shares are listed i.e. National
Stock Exchange of India Limited (*NSE") and BSE Limited (*BSE") (collectively. "Stock
Exchanges™), for a total amount not exceeding As.12,36.91 680/ (Rupees Twelve crores
thirty six lakhs ninety one thousand six hundred eighty Only) (*Maximum Buyback Size"),
and at a price not exceeding Rs. 160/ (Rupees One Hundred Sixty Only) par Equity Share
(“Maximum Buyback Price”), payable in cash (the process being referred herginafter as
“Buyback"). The Maximum Buyback Size and Maximum Buyback Price do not include
brokerage costs, fees, tumover charges, taxes such as securities transaction tax and goods
and servica tax (if any), stamp duty and other transaction charges (collectively referrad o
as “Transaction Costs™). The Maximum Buyback Size represents 5.60% and 3.32% of the
aggragate of the Eumpany'E paid-up equity capital and free reserves based an the auditad
standalene and consolidated financial statements of the Company respectively as at March
31, 2018 [being the latest available audited financial statements of the I:umpan:,,r.

The Company shall ufilize at least 50% of the Maximum Buyback Size i.e. Rs. 618,45 840/-
(Rupees Six crores eighteen lakhs forty five thousand eight huendred and forty only) ("Minimum
Buyback Size") for the Buyback and based on the Minimum Buyback Size and the Maximum
Buyback Price, the Company will purchase an Indicative minimum of 3,856,537 (Three lakhs
gighty six thowsand five hundred thifly saven) Equity Shares ("Minimum Buyback Shares™).
The Board (or a commiftee constitulad by the Board 10 exercise s powears in relation to the
Buyback, /e, the Buyback Commiitea), shall determine, at its discretion, the time frame for
completion of the Buyback and may close the Buyback (which shall not be longer than 6 (Six)
months from the date of commencement of the Buyback or such other pericd as may be
permitted under the Act and'or Buyback Regulations or as may be directed by the Appropriate
Authorities) after the Minimum Buyback Size has been reached, and irespective of whether
the Maximum Buyback Size has or has not been reached, after giving appropriate notice for
such closure and on complating all fermalities in this regard, In accordance with the Act and/
or Buyback Regulations,

Al the Maximum Buyback Size and the Maximum Buyback Price, the indicative maximum
number of Equity Shares bought back would be 7,73,073 (Seven lakhs seventy three
thausand seventy three only) ("Maximum Buyback Shares”). If the Equity Shares are
bought back at a price below the Maximum Buyback Price, the actual number of Equity
Shares bought back could exceed the indicative Maximum Buyback Shares (assuming full
deploymeant of the Maximum Buyback Size) but will always be subject to the Maximum
Buyback 3ize. Accordingly. the Maximum Buyback Shares will not exceed 10% of the total
number of Equily Shares in the total paid-up equity capital of the Company based on both
standalone and consolidated financial statements of the Company. The Company shall,
during the Buyback period and upon complation thereof, comply with the requirement of
maintaining a minimum public shareholding of at least 25% of the total paid up equity share
capital of the Company as provided under Regulation 38 of the SEBI {Listing Obligations and
Dizsclosure Reqguirements) Regulations, 2015,

The Buyback will be implemeanted by the Company out of free reserves or such other
sources as permitted by law and in accordance with Section 68(1) of the Act and Regulation
4 (ix) of the Buy Back Regulatlons and In accordance with Regulation 4{ivi{b)(il] of the
Buyback Regulations and shall be from the open market purchases through the Stock
Exchanges, by the order matching mechanism excapt ‘all or none' order matching system,
as provided under the Buyback Regulations,

A copy of this Public Announcement is available on the Company's website (www.goldiam.com)
and on the websile of SEBI (www.sebl.gov.in), website of National Stock Exchange of India
Limited ("MSE") (www.nseindia.com) and on the website of BSE Limited ("BSE")
(www.bseindia.com) during the period of the Buyback.

MECESSITY FOR THE BUYBACK AND DETAILS THEREOF

I continuation of the Company’s efforts to effectively utilize its resources, it is proposed

to Buyback its Equity Shares for an aggregafe amount not axceeding the Maximum Buyback
Size being 5.60% and 3.32% of the paid up eguity share capital and free reserves based on
the audited standalone and audited consclidated financial statemants of the Caompany
respeclively as at March 31, 2012 from the open market through Stock Exchanges. Hawving
regard to the healthy cash flows that the Company has been able to consistently generale,
the future projected cash flows of the Company and the anticipated funds required for
capital expenditure and warking capital to meet the expected future growth of the Company,
the Buyback will help the Company achiava the following objectives:

(a) Optimize returns to shareholders;

(b} Enhance overall shareholders value
(c) Effectively ufilize available cash; and
(d} Oplimize the capilal siructura,

The above objectives will be achieved through the Buyback and shall lead to reduction in
putstanding shares, impravement in eamings per share and enhanced refurm on invested
capital. The Buyback will halp the Company to support share price during the periods of
sluggish market conditions. The Buyback will not in any manner impair the ability of the
Campany lo pursue growth opportunibes or meel its cash requirements for business operabons.

BASIS FOR ARRIVING AT THE MAXIMUM BUYBACK PRICE AND OTHER DETAILS

. The Maximum Buyback Price of Rs. 160/ [{Rupees One Hundred Sixty Only) per Equity

Share has been arrived at after considering various factors, including trends in the market
price of the Equity Shares on the Stock Exchanges during the one month' six months
preceding the date of the Board Meeting including average of the weekly high and low of the
closing share price of the Equily Shares al the Company on BSE and NSE during tha 2 (Two)
weeks preceding the date of the Board Meeting, the net worth of the Company and the
potantial impact of the Buyback on the eamings per share and other similar ratios of the
Company. The Maximum Buyback Price excludes the Transaction Costs.

The Maximum Buyback Price is at a premium of 4.54% and 4.51% over the closing prices on
B5E (i.e. Rs153.05/-[Rupeas one hundred fifty three and flve paise only)) and the NSE
{i.e. As. 153.10/- (Rupees one hundred fifty three and ten paise only}), respectively, on
Fabruary 11, 2020 which is one day prior to the date of the Board Meating. The Maximum
Buyback Price represents over 8.66% and 9.659% premium, compared to the average of the
weaakly high and low of the closing prices of tha Equity Shares of the Company on BSE and
NSE respectively during the 2 (Two) weeks preceding the date of the Board Meeting.

The Buyback is proposed to be completed within a maximum period of & [(Six) months from
the date of opaning of the Buyback or such other pericd as may be parmitted under tha Act
andfor Buyback Regulations or as may be directed by the Appropriate Authorities. Subject to
the Maximum Buyback Price of Rs.160/- (Rupeas One Hundred Sixty Only) per Equitly
share, maximum walidity period of 6 [Six) months from the date of opening of the Buyback
or such other pericd as may be permitted under the Act and'or Buyback Regulalions or as
may be directed by the Appropriate Authorities, and achievement of the Minimum Buyback
Size, the actual time frame and the price for the Buyback will be determined by the Board or
the Buyback Commiltea or thelr duly authorized representatives, at their discretion in
accordance with the Buyback Regulations.

The amount required by the Company for the Buyback (including the cost of financing the
Buyback and the Transactlon Costs) will be from the Iinternal accruals of the Company
including free reserves or such other sources as permitied by law and of the Company, in
accordance with Section G8(1) of tha Acl and Ragulation 4(ix) of the Buyback Regulations.
The Company confirms that as required under Section 68({2)(d} and Section G68(2)(f) of the
Act, the ratio of the aggregale of secured and unsecured debls owed by the Company 1o the
paid-up capital and free reserves after the Buyback shall be less tham or equal to 2:1 based
on bath audited standalona and audited consolidated financial statements of the Company.
The actual number of Equity Shares bought back will depend upon the aclual price paid for
the Buyback, excluding the Transaction Costs paid for the Equity Shares bought back and
the aggregate amount paid in the Buyback, subject to the Maximum Buyback Size. The
actual reduction in existing number of Equity. Shares would depend upon the price at which
the Equity Shares of the Company are traded at the Stock Exchanges as well as the total
number of Equity Shares bought back by the Company from the open market through the
Stock Exchanges during the Buyback period.

DETAILS OF PROMOTERS SHAREHOLDING AND OTHER DETAILS

. The aggregate sharehelding of the Promoters and Promoter Group {and directors of the

prometer where the promater is a company) and persons who are in control of the Company,
as on the date of the Beoard Meeting (le. Wednasday, Fabruary 12 2020} iz as follows:

5l. | Name of Shareholder Mo. of Equity | Percentage of issued
No. Shares held Equity Share
Capital {in %a)
1. | Mr. Rashesh Manhar Bhansali 1,00,00,000 43.54
2. | Mrs. Shobhana Manhar Bhansali 10,94, 672 4,77
3. | Mr. Anmal Rashesh Bhansali 33,30,000 14.50
Total 1,44,24,672 62.81

Mo shares or other specified securiies in the Company were either purchased or sold by the
Fromoter and Promoter Group (and directors of promoters, where the promoter is a company)
of persons who are in contrel of the Company, during a pericd of 6 (S} months praceding the
date of the Board Meeting at which the Buyback was approved;

5.3, In accordance with the provisions of Regulation 16{ii} of the Buyback Hegulations, the

1.
2.

Fromoter and the Promoter Group af the I:Drnpar‘l':,r ara not permitted to parlicipate in tha
Buyback., Further, as per Regulation 24 (i){e) of the Buyback Regulations, the Promoter and
Promoter Group shall not deal in the shares or other specified securities of the Company in
the stock exchange or off-market, including inter-ze transfer of shares among the Promoter
Group during the period from the date of passing the Board Resolution approving the
Buyback l.e. Fabruary 12, 2020 through tha date thereol, and none of such associates of the
Fromoter and the members of Promoter Group, other than the Company, shall deal in the
Equity Sharas or specilied securilies until the closing of the olfer of Buyback.

NO DEFAULTS

The Company confirms that there are no defaults (either in the past or subsisting) in
repaymant of depasits, interest payment thereon, redemption of debentures or preference
shares, payment of dividend to any member, or repayment of term leans or interest payable
thereon to any financial institution or any bank/banking company.

CONFIRMATION BY THE BOARD OF DIRECTORS

. The Board has confirmed on the data of the Board Meeting ie. February 12, 2020 that they

have made full ingquiry into the affairs and prospects of the Company and that they have

formed the following opirion:

(i that immediately following the date of the Board Meeting, there are no grounds on which

the Company could be found unable to pay its debts;

as regards the Company's prospects for the year immediately following the date of the

Board Meeting, and having regard to the Board's infention with respect to the management

of the Company's business during that year and to the amount and character of the

financial resources which will in the Board's view be available to the Company during

that year, the Company will be able to meet its liabilities as and when they fall due and

the Company will not be rendered insolvent within such one year perod from the date

of the Board Meeting, and

in forming an opinion as aloresaid, the Board has taken into account the liabilities of the

Company as if the Company were being wound up under the provisions of the Act and

the Insalvency and Bankruptcy Code, 2016 (to the extent notified), as the case may

be (including prospective and contingent liabilities).

REPORT BY THE COMPANY'S STATUTORY AUDITOR

The text of the report dated February 12 2020 received from Mfs, J. [N Zatakia & Co

Chartered Accountants (Registration No 111777W), the statutory auditor of the Company,

addressed to the Beard of Directors is reproduced below:;

Quote

The Board of Directors

M/s. Goldiam International Limited

Gems & Jewellery Complex,

Seepz, Andheri East, Mumbai 400096

Auditors’ Report on Buy Back of Shares pursuant fo the requirement of clause

(xi) of Schedule I(Regulation 5{ivi{b)) to Securities and Exchange Board of India

(Buy-back of Securities) Regulations, 2018

This report is issued in accordance with email dated February 7, 2020,

We have been engaged by Goldiam International Limited (the "Company™) to perform a

reasonable assurance engagament on determination of the amount of parmissible capital

paymeni as detailed in the accompanying Annexure | in connection with the proposed buy

back by the Company of its equity shares (“Buyback®™ in pursuance of Section 68, 69 and

70 of the Companies Act, 2013 {the "Act™) and the Companies (Share Capital and Debentures)

Rules, 2014, ta the extent applicable, and the Securities and Exchange Board of India

(Buy-back of Securities) Regulations, 2018 and amendments thereto (the "Buyback

Regulations™) and on the opinions exprassed by the Board of Direclors of the Company, as

required under the Buyback Regulations. We have initialled the Annexure | for identification

purposes only.

Board of Directors Responsibility

The Board of Directors of the Company 1= responsible for the following:

i} The amount of capital payment for the buy-back iz properly determined; and

i) It has made a full inquiry into the affairs and prospects of the Company and has
formed the opinion that the Company will nol be renderad Insolvent within a penod of
one year from the date of the Board Meeling (the "BM™) for Buyback. Further, a
declaration is signad by at leasl two directors of the Company, that tha Board of
Directors has made a full enquiry into the affairs and prospects of the Company and
has formad tha apinicn that the Company will not be renderad insolvent within a period
of one year from the date of the Board Meeting and in forming the opinion, it has aken
into account the labilities as if the Company were being wound up under the provisions
ol the Act.

(Hi}

fili)

Auditor's Responsibility

4. Pursuant to the reguirement of the Buyback Regulations, it is cur responsibility to obiain
reasonable assurance on the lollowing “Reporting Criteria™

I. the amount of capital payment for the Buyback has been properly determined in
accordance with the provisions of Section 68 of the Act based on the audited financial
statements of the Company for the year ended March 31, 2019 {the “Audited Financial
Statements™); and unaudited limited review results for the nine months ended December
31, 2019 as approved by the Board of Directars In thelr meeting held on February 12,
2020,

ii. the Board of Directors has formed the opinion, as specified in Clause (xi) (Regulation
Slivi(B)) to Securites and Exchange Board of India (Buy-back of Securities) Regulations,
2018 on reascnable grounds and the Company having regard to its state of affairs will
not be rendered insolvent within a period of one year from date of the Board Meeting.

5. A reasonable assurance engagement involves parforming procedures 1o obtain sufficient
gppropriate evidence on the Reporting Criteria, The procedures selected depend on the
auditor's judgment, Including the assessment of the risks associated with the Reporting

Criteria. Within the scope of our work, we performed the following procedures:

ih Examined autharisation far Buyback fraom the Articles of Assacialion of tha Company;

ii) Examined that the amounl of capital payment for tha Buyback as delailed in
Annexure-| is within the permissible limit computed in accordance with the provisions of
Seclion 68 of the Act and the Buyback Regulations;

i} Examinad thal the ratio af the debt owed by the Company, i any, is nol more than twice
the capital and its free reserves after such buy-back;

iw) Examined that all the shares for Buyback are fully paid-up,

v] Inquired into the state of allairs of the Company with reference to tha Audited Financial
Slatements of the Company which has been prepared by the Management of the
Company; and examinad budgets and projections prepared by the Management;

vi) Examined Diractors’ declarations for the purpose of Buyback and solvency of the
Company;.

5. We conducted our examination in accordance with the "Guidance Note aon Reporis or

Carificates for Special Purposes’ issuad by the Institute of Chartered Accountants of India.

7. The financial statements referrad (o in paragraph 5 (v} above, have been audited by us, on
which we issued an unmodified audit opinion vide our report dated May 23, 2009, Qur audit
of these financial statements was conducted in accordance with the Standards on Auditing
and aother applicable authoritative pronouncements issued by the Institute of Ghartered

Accountants of India. Those standards reguire that we plan and perform the audit to oblain

reasonable assurance about whether the financial statements are free of material

misstatemant.

Opinion

8. As a result of cur performance of aforementioned procedures, we report that:

i The amount of capital payment of A3, 1236.92 Lakhs for the shares in gquestion, is
within the permissible capital payment ol Bs. 2208.54 Lakhs, as calculated in
Annexure-l based on the Audited Financial Statements, which, in cur opinion, is propery
determined in accordance with Section 68 of tha Act, and

i The Board of Directars in thair meeling hald on February 12, 2020 has formed the
opinion, as specified in Clause (x) of Schedule | to the Regulations, on reasonable
grounds and the Company having regard to its state aof affairs will not be rendered
insclvent within a pericd of one year from date of the Board Meeting for buyback,

Restriction on Use

q.

10.

Our work was performed solaly to assist you in meeling your responsibilities with raference
to the Buyback Regulations. Our obligations In respect of this report are entirely separate
from, and our respensibility and liability 15 in no way changad by any other role we may have
for may have had) as avditors of the Company or otherwize. MNothing in this report, nor
anything said or done in the course of or in connection with the services that are the subject
of thiz report, will extend any duty of care we may have in our capacity as auditors of the
Company.,

This report is addressed to and provided fo the Board of Directors of the Company pursuant
o the requirements of the Buyback Regulations solely 1o enable the Board of Direclors of
the Company to include in the Public Announcament to be made to the shareholders of the
Company, which will be filad with;

(a) the Registrar of Companies as required by the Regulations

(by) the Mational Securities Depository Limited and the Central Depository Semvices {India)
Limited for the purpose of extinguishment of aquity shares

(cy the authersed dealer for the purpose of capital payment

(dy Securities and Exchange Board of India

(el BSE Limited and

if) Mational Stock Exchange of India Limited

and should not be used for any other purposes.

M/S, J. D, Zatakia & Co., Chartered Accountants does not accept or assume any liability or
duty of care for any other purpose or to any other person to whom this report, or Public
Announcameant which Includes our report, is shown or into whose hands It may come save
where expressly agreed by our prior consent in writing.

FOR J.D. ZATAKIA & COMPANY
CHARTERED ACCOUNTANTS
FIRM REGM. NO. 111777W

Place : Mumbai.

Date : 12.02.2020
UDIN: 20017669AAAAANSDTS

J. D. ZATAKIA - PROPRIETOR
MEMBERSHIP NO. 17669

Annexure-l — Statement of determination of the permissible capital payment fowards Buy
back of Equity Shares (“the Statement”) in accordance with Section 68 of the Companies
Act,

2013 :

Particulars as on March 31, 2019

Amount {(Rs. In Lakhs)

Standalone Consolidated
Paid up equity share capital
(2,29,65,996 shares ol Rs.10/- each fully paid up) 2296.60 2296.60
Free Resarves:
Securitles Pramium
General Reserve 3277.78 327778
Retained Eamings 16511.03 31687.55
Total Free Reserves 19788.81 34965.33
Total Paid up equity Capital and free reserves 2208541 J7261.93
Maximum amount permissible for buy back under Section 68 2208 .54 372619
of the Companies Act, 2013 in case approved by Board
Resolution (10% of paid up equity capital nd free reserves)
Maximum amount permitted by Beard Resolution dated
February 12, 2020, based on the audilad accounts for 1236 92
the year ended March 31, 2019

Faor

Rashesh Bhansali
Executive Chairman
Place: Mumbai

Date: February 12, 2020
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Disclosures in accordance with Schedule IV of the Buyback Regulations
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Goldiam International Limited

OTHER CONFIRMATIONS

As per Section 68(8) of the Act, the Company shall not issue any shares or other securities
from the date of this announcement including by way of bonus issue or convert any
oulstanding ESOPs/outstanding instruments into Equity Sharas, Gill the date of completion of
the Buyback In accordance with the Act and the Buyback Begulations. Further, as per the
provisions of Regulation 24{1)}{f) of Buyback Regulations, the Company shall not raise
further capital for a period of one year from the expiry of buyback period, except in
discharge of its subsisting obligations.

The Company shall not undertake Buyback through negotiated deals whether on or off Stock
Exchangeas or through spot transactions or through any private arrangements. Further, as
required under the Act and Buyback Regulations, the Company will nol buyback Equity
=hares which are parly paid-up or with call- in-armears or which are locked-in or non-fransferable,
until the pendency of such lock-in, or until the tima such Equity Shares become fully paid-
up, free from lock-in or frealy transferabla, as applicabla.

Mo schame of amalgamation or compromise or arrangement pursuant 1o the Act is pending
in relation 1o the Company as on the date of this Public Announcement.

The Buyback is subject fo such sanctions and approvals as may be required under applicable
laws and regulations. The Buyback from sharsholders who are persons rasident oulsida
India, including the foreign institutional investors, erstwhile overseas corporate bodies and
non-resident Indians, shall be subject to such necessary approvals as may be required,
including approvals of the Reserve Bank of India, if any, undar the Foreign Exchange
Management Act, 1939 and the rules and requlations framed there under, and the same shall
be procured by such shareholders, if applicable.

The Company shall transfer from its free reserves or such other sources as permitted by
law, a sum aqual to the nominal value of the Equity Shares which are purchased through tha
Buyback, to the capital redemplicn reserve account and the detalls of such transfer shall be
disclosed in ifs subsequent audited financial statements,

The Buyback shall be implamented in the manner and fallowing the procedure prescribed in
the Act and the Buyback Regulalions, and as may be determined by the Board (including tha
Buyback Committee, if any autherized to complete the formalities of the Buyback) and on
such terms and conditions as may be permitted by law from time fo time.

PART B

DATE OF SHAREHOLDER APPROVAL, IF APPLICABLE

Since the Maximum Buyback Size s less than 10% of the olal paid-up equily capital and fraa
reserves of the Company, in accordance with the proviso to the Section 68(2)(b) of the Act,
approval from the shareholders of the I!:.‘l;:-rrl|;|n|31rt§,.I is not required,

MINIMUM AND MAXIMUM NUMBER OF EQUITY SHARES PROPOSED TO BE BOUGHT
BACK, SOURCES OF FUNDS AND COST OF FINANCING THE BUYBACK

The actual number of Equity Shares bought back will depend upon the actual price paid for
the Buyback, excluding the Transaciion Costs paid for the Equity Shares bought back, and
the aggregate amount paid in the Buyback, subject to the Maximum Buyback Size. Tha
aciual reduction in existing number of Equity Shares would depend upon the price at which
the Equity Shares of the Company are traded at the Stock exchanges as well as the total
number af Equity Sharas bought back by the Company from the open market through tha
Stock exchanges durlng the Buyback period.

At the Maximum Buyback Price and for Maximum Buyback Size, the indicative Maximum
number of Equily Shares bought back weould be 7,773,073 (Seven lakhs seventy three
thousand sevenly three oniy). Il the Equity Shares are boughl back al a price below the
Maximum Buyback Price, the actual number of Equity Shares bought back could exceed the
indicative Maximum Buyback Shares (assuming full deployment of Maximum Buyback Size)
but will always be subject to the Maximum Buyback Size.

Further, the Company shall utilize atl least 50% of the Maximum Buyback Size i.e. Rs.
G,18,45 840/- (Rupees 3ix crores eighteen lakhs forty five thousand eight hundred and forty
onlytowards the Buyback and the Company will accordingly purchase an indicative minimum
ol 3,868,537 (Threa lakhs eighty six thousand five hundred thirly seven) Equily Shares,
based on the Maximum Buyback Price. Further, the Maximum Buyback Shares will nof
exceed 10% of the iolal number of Eguity Shares in the total paid-up equity capital of the
Company based on bolh audited standalone and audiled consolidated financial statements
of the Company.

The Buyback (including the Transaction Costs) will be fundad out of the internal accruals of
the El:umpany including free reservas or such other sources as permitied by law and of tha
Company, in accordance with Saction 68{1) of the Act and Regulation 4(ix) of the Buyback
Regulations

PROPOSED TIME TABLE

Activity

Date

Cate of Board resolution approving Buyback

February 12, 2020

Date of publication of the Public Announcemeant

February 14, 2020

Date of commencaement! opening af oller of
the Buyback on or before

February 25 2020

Acceptance of Equity Shares -
accepted indematerialized mode

Upen the relevant pay-out in dematerialised
mode by the Stock Exchanges

Extinguishment of Shares/Certificates

Since the Equity Shares bought back will be in
damaternalized form, the same will ba
axtinguished in the manner specified in the
Securities and Exchange Board of India
(Depositories and Participants) Ragulations,
19986, as amended and the bye-laws framed
thereunder.

Last date for the completion of Buyback

Earlier of the

ta) Monday, August 24, 2020 ( i.e. 6§ months
frem the date of the opaning of tha
Buyback);, or

ib) when the Company compleies the

Buyback by deploying the amount
aguvalent 1o the Maximum Buyback Siza;
or

at such earier date as may be detemined
by the Board or the Buyback Committas,
after giving notice of such earier closura,
subject to the Company having deployed
an amount aguivalent to tha Minimum
Buyback Size (even |f the Maximum
Buyback Size has not been reached or
the Maximum Buyback Shares hawve nof
baen bought back). provided however,
that all payment obligations relating to
ihe Buyback shall be complated befara
the last datle for the Buyback.

ic)

4.2

4.3

4.4

PROCESS AND METHODOLOGY TO BE ADOPTED FOR THE BUYBACK

The Buyback is open to all beneficial owners holding Demat Shares other than promoters,
promater group and persons in contral of the Company,

Further, as required under the Act and Buyback Regulatians, the Enmpany will not buyback
Equity Shares which are locked-in or non-transferable, until the pendency of such kock-In, or
urttil the time such Equity Shares become freely transferable, as applicable.

The Buyback will be implemented by the Company by way of open market purchases
through the Stock Exchanges, by the order matching mechanism except “all or none” order
matching system, as provided under the Buyback Regulations.

For the implementation of the Buyback, the Company has appointed Trust Financial
Consultancy Services Private Limited as the Company’s Broker through whom the purchases
and selllements on account of the Buyback would be made by the Company.
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4.5

4.6

The contact details of the Company's Broker are as follows:

il
‘ |
Il
TRUST FINANCIAL CONSULTANCY SERVICES PRIVATE LIMITED

Registered Office: 1027110, Balarama, 1st Floor, Village Parigkhari, Bandra Kurla Complex,
Bandra [East], Mumbai- 400051

Corporate Office: 1101 Maman Centra, G Block, C-31, Bandra Kurla Complex, Bandra Easl,
Mumbai 400051

Tel.: +91 22 4084 5000

Fax.. +91 22 4084 5007

Contact Person(s): Mr. Tejas Sarvaiya

Email Id: tejas.sarvaiya@trustgroup.in

Website; www.trustgroup.in

SEBI Reglstration Number: INZ000238639

Corporate ldentity Number: US7120MH2002PTC1 353942

The Equity Shares are fraded under the symbol code GOLDIAM at MSE and under the scrip
code 626729 at BSE. The |1SIMN of the Equity Shares of the Company at BSE and NSE is
IMEQ25BO1017.

The Company shall, commencing on or before February 25, 2020 (i.e, the date of
commencement of the Buyback), place "buy” orders on the Stock Exchanges on the normal
trading segment to Buyback the Equity Shares through the Company's Broker, in such
guantity and at such price, notl exceeding the Maximum Buyback Price of Rs. 160"~ (Rupees
One Hundred and Sixty only) per Equity Share, as it may deem fit, depanding upon the
prevailing market price of the Equity Shares an the Stock Exchanges. When the Company
has placed an crder for Buyback of Equity Shares, the identity of the Company as purchaser
shall be available to the market participants of the Stock Exchanges.

TRUST

In Parearihip. Weth Tt

7.2 Financial Ratios (from audited standalene financial statements of the Company), for the
last 3 (Three) financial yvears and unaudited standalone financial results for nine months

ended Decembear 31, 2019 on standalone basis are as under:

Key Financials For the For the For the
year ended | year ended | year ended
31.03.2019 31.03.2018 31.03.2017
Prepared under IND AS IND AS IND AS
Earnings per Equity Share (INR)
(Basic & Diluted) B.06 3.60 3.52
Debt/Equity Ratio 141.84 131.70 136.50
Book Value per Equity Share [INR) 100,03 93.98 B8.16
Return on Net worth (%) 10.06 6.19 5,82
Total Debt/ Net worth (%) 1418 14.01 15.48

Motes:

1. Net worth = Equity Capital + Reserves & Surplus (excluding revaluation reserves) —
Mizcellanaous Expenditura

2, Total Debl = Long Term Barrowings + Othar Long Term Liabilties + Short Term Bormowings
+ Currenl Maturtiez of Long Term Borrowings.

Key Ratios basis:

Earnings per Equity Share (INR)
(Basic & Diluted)

Net profit after tax attribufable to the Equity
shareholders {and including other comprehensive
incoma as par Ind AS)/Number of Equity Shares
outstanding

Book Value per Equity Share (INA)
Return on Metworth (%)

Mat worth / outstanding Number Of Equity Shares

Met Frofit after fax atiributable to the Equity
sharaholders {and including other comprehensive
income as per Ind AS)Net worth

10.4

Exchanges or off-market transactions (including inter-se transfer of equity shares among
the Promoters) from the date of Public Announcement till the completion of the Buyback.

Further, none of the associates of the promoter and members of the promoter group, other
than the Company have dealt in the Equity Shares or specified securities of the Company
gither fhrough the Stock Exchanges or off-market fransactions during the period of from the
data paszing the Board Resolution approving the Buyback ie. February 12, 2020 through
the date thereof, and none of such associates of the promoter and members of the
promolar group, other than the Company, shall deal in the Equity shares or specified
securities until the completion of the Buyback.

The number of the Equity shares held by Promoter, promoter group, director of the Promoters
and directors of the promoler group, as on date of this Public Announcemant s given below;
5l. [Name of Shareholder MNo. of Equity Fercentage of issued

MNa. Shares held | Equity Share Capital (in %)
1. | Mr. Rashesh Manhar Bhansali 1.00,00,000 43.54
2. |Mrs. Shobhana Manhar Bhansali 10,94 672 477
3. [Mr. Anmol Rashesh Bhansali 33,30,000 14.50
Total 1,44,24, 672 G281

While the Promoter and promoter group are not eligible to participate in the Buyback,
depending on the number of equity shares brought back by the Company, their effective
sharehalding percentage in the Company will increase accordingly, Any increase in the
parcentage holding/voting rights of the Promobers is not active acquisition and i incidental
to the Buyback,

Mone of the person mentioned in Paragraph 10.4 above have sold or purchased any Equity
shares of the Company {either through the Stock Exchange or off market transactions)
during the twelve months preceding the dale of the Public Anncuncament excepl the
following;

Details of shares purchased on open market by Mr. Anmol Rashesh Bhansali for

4.7 Procedure for Buyback of Demat Shares: Beneficial cwners holding Demat Shares who Debt- Equity Ratio Debt/Nat Worth Rs. 19,74,448.40/-
desire o sell their Equity Shares in the Buyback, would have to do so through their stock
broker, who is a registerad member of the Stock Exchanges by indicating o thelr broker the 8. DETAILS OF ESCROW ACCOUNT Number | Date of Price at|  BSE BSE BSE NSE NSE NSE
details of the Equily Shares they inlend lo sell whenever tha Company has placed a “buy” 8.1. In accordance with Regulation 20 of the Buyback Regulations and towards security for of squity | purchase | which | High low | closing | High low | closing
order for Buyback of the Equity Shares. The Company shall place a “buy” arder for Buyback performance of its obligations under the Buyback Regulations, the Company has entered shares purcha-| price price price price price price
of Demat Shares, by indicating to the Company’s Broker, the number of Equity Shares it info an escrow agreement dated February 12, 2020{"Escrow Agreement”) with the Merchant purchased sed | onthe | onthe | oniie | onthe [ onthe | on the
intends to buy along with a price for the same. The trade would be executed at the price at Banker and Axls Bank Limited ("Escrow Bank®) pursuant to which the Company has opened PRF date of | date of | date of | dateol | date of date of
which the order maltches the price tendered by the beneficial owners and that price would be an escrow account tiled ‘Goldiam International Limited Buyback Escrow Account 2019-2020° share |purchase purchase purchaselpurchase purchase purchase
the Buyback price for that beneficial owner. The execution of the order, issuance of conract (tha “Escrow Account™). The Company has authorized the Merchant Banker o operate the (Rs.) (Rs.) (Rs.) (Rs.) (Rs.) (Rs.) {Rs.)
note and delivery of the stock to the member and receipt of payment would be carmied out Escrow Account in compliance with the Buyback Regulations and the Escrow Agreement 26572 02-Apr-2019) 7431 | 7475 | 7240 | 73.00 | 7445 | 73.10 73.80
b.!fl thE Gﬂmpﬂl’l}flﬂ- Bn}ker in al.':EDI'dEI'IEE 'l'l'”h thE ﬂ.“'.ElLIiIl.‘.IT:Ents Df thE-' Etﬂ'ck Elﬂhﬂ”ﬂﬂﬁ and Tha Cﬂl‘l‘lpany has dﬂpﬂﬁ-"ﬂd in the Escrow Aﬂl:ﬂuﬂi an amauni in I:-HEI"'I Eggrﬁga.lng (] HE- 11. HﬂHAGEHENT [HEGUSEIHH AMD .ﬁ.HAL‘I'ﬁIS ﬂH THE LIKELY IMPAE'T ﬂF THE ELH’BAEH
SEBL. Orders for Equilty Shares can be placed on the trading days of the Stock Exchanges. 3,09,22 920/~ (Rupees Three Crore Nine Lakhs Twenty Two Thousand Mine Hundred and ON THECOMPANY
The Company is under no obligation to place "buy” order on a daily basis. The ordars for Twenty only), being 25% of the Maximum Buyback Size ("Cash Escrow”) in accordance with : . o
buying back the Equity Shares will be placed on narmal frading segment of Stock Exchanges the Buyback Regulations. LR Tr:te ?ﬁuﬁac“ |5_1ixpn.l?cte~l:r o enrlance u:.:]eraililIung-ter“r:thsharerﬁfldﬁ_rﬂ v?h:: fgr continuing
at least once a weaek. : : shareholders, without compromising on the future gro opportunities of the Company, as
B.2. The Com has authanzed the Marchant Bankar 1o rate the Escrow Account in compliancea - ] . 3 : :
4.8 It may be noted thal a uniferm price would nof be pald to all the sharaholders) beneficial with the %T;back Regulations. P Bt :aeilizsag;m:;ifeﬁzl eax;l'.l:rp;p;ﬂir:nugét;tgnlT:Epgg:ﬁ:;sar;hﬁ‘:geléinl’;:ﬁfug?j:;t 1; :nﬂn;l:;i:ﬁ::i l;:
nar rsuant to th k and that th m | n n ih ri i which th . '
;:,'Id: E,,:::,J l;ahu;‘ E,-.,-,;,_,TE?;ﬁ:m,?d;m:neﬁ;;aﬂwen;q ::sd,::;,;ﬂe; SRR " 8.3. The funds In the Escrow Accounl may be released for making payment o the shareholders the treasury income which the Company could have otherwise eamed from investments in
P subject to at least 2.5% of the Maximum Buyback Size remaining in the Escrow Account at i i i
4.9 Buyback of Physical Shares: In accordance with the provisa to regulation 40(1) of the all poknis In tima ' fixed deposits and mutual funds, The Company will also be at the cost of the Buyback
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 5 ] o transaction.
Regulations, 2015 as amended from time to time ("SEBI Listing Regulations”) read with press 8.4. If the Company is not able to complete the Buyback equivalent 1o the Minimum Buyback 11.2 The Buyback is proposed, considering the accumulated surplus funds available with the
release no. 12/2019 dated March 27, 2019 issued by SEBI, with effect from April 1, 2019, The Size, except for the reasons mentioned in the Buyback Regulations, the amount heid in the Company being In excess of the surplus amount needed to be retainad by the Company for
request for transfers of securities of the Company shall not be processed unless the Escrow Account {up to 8 maximum of 2.5% of the Maximum Buyback Size), shall be liable future growth of the Company as envisaged by the Board.
securities are held in the dematerialized form with a depository. Accordingly, the Company tq ba forfeited anq deposited in tn_e Investor Protection an_ﬂ Education Fund of SEBI or as e T Bubisakwill: i Tundi St o ies. eserisssat: thi oy IV eorsanss with
will not be able o accept Equity Shares offered in physical form in the Buyback. Shareholders lirmilest by BE0) i aegdoance Wil 118 ByUREC Hegulatibng, - Eectinnvﬁﬂ{ﬂ of the Act and Regulation 4{ix}of the Buyback Hepula'ﬁ:‘mns
are advised to approach the concerned depository paricipant to have their Equity Shares 8.5, The balance lying 1o the credit of the Escrow Account will be releazed to the Company on : .g . : ; ¥ E ;
dematerialized before offering their Equity Shares In the Buyback. Shareholders are requested completion of all obligations in accordance with the Buyback Regulations. 11.4 The Buyback will lead to reduction in existing Equity Shares and consequently, is expected
to get in touch with Trust Investment Advisors Private Limited (“Merchant Banker”) of the g LISTING DETAILS AND STOCK MARKET DATA :;:J improve thﬁ:1 'Earmn_-;s_lper i?_?ﬁm' ﬂﬂ'ﬂ+:nhﬂﬁfﬂ return on equity, assuming thal the
Caompany’s Broker or Link InTime India Private Limited, the Regisfrar and Share Transfer DMPANY WoUlD earm simiEar profns as in e past,
Agent of the Company to clarify any doubts in the process. Uolo Thw by Shanscsal. e Comgry o Leec o EE,E MR 11.5 Pursuan! to Ragulation 16(ii) of the Buyback Regulations, the Promotler and Promoter Group
4.108ubject to the Company purchasing Equity Shares for an amount equivalent to the Minimum  -2- The high, low and average market prices of the Equity Shares for the preceding three years of the Company will not participate in the Buyback. The Buyback will not result in a change
Buyback Size, nothing containad herein shall create any obligation on the part of the ﬂ?gﬂ;’;?nm‘i:t‘!mga':;ﬂ';l |?:;'Eﬂ;ﬂbfllj‘zﬂfﬁ:ﬂ:ﬂgﬁ:ﬁ;ﬁ:idﬂm‘:ﬁ EE:_Z&; thnﬂdff: fz;g‘;:gﬂr:ﬂ;g‘é in control or otherwise affect the existing management structure of the Company.
Company or the Board to Buyback any Hd':.m"‘-"”ar Equity Shares or confer Sy rght wrs the gnd BEEgarE as follows: P v 11.6 Conseguent to the Buyback (which excludes participation by the Promoter and Promoter
Eaﬂbﬂfhag:.r sr;'la.rehﬁldgi 1o ha.'n.rﬁgzny Elju?mt;,.r Sh_ares bought I::a:lz_lk.. E.\-'E:n if the Eamﬂmum o Group of the Company) and based on the number of Equity Shares bought back by the
uyback Size has not been reached, and/or impair any power of the Company or the Bea : ;
to terminate any process in relation fo the Buyback, to the extent permissible by law. The Period High | Dateof |Number of| Low Dekeof | Nomber | Average]  Total EE;?EHET;;[égzr;plgr:;ﬁ;jllid;ﬁ gﬁiﬂgﬂag&: ;tft:lepilgtLTj:ﬁdﬂ;gdjprggqﬁi;hgggi :ﬂ-:;u;::an;
Company is under no obligation to wtilize the entire amount of Maximum Buyback Size or buy {INR) High Shares {INR) Low |of shares | Price* | wolume R AT
all the Maximum Buyback Shares. However, if the Company is not able to complete the traded on traded (NR) | of traded pany-
Buyback equivalent to the Minimum Buyback Size, except for the reasons mentioned in the that date on that in the 11.7 In accordance with Section G8(2)(d) of the Act the ratio of the aggregate of secured and
Buyback Regulations, tha amaunt held in the escrow account (up 1o a maximum of 2.5% of date period unsecured debls owed by the Company shall be less than or equal to 2:1 based on both
the Maximum Buyback Size), shall be liable to be forfeited and depositad in the Investor (Shares) audited standalone and audited consolidated financial statements of the Company post the
FProtection and Education Fund of SEBI or as directed by SEBI in accordance with the : Buyback.
Buyback Regulations. Fueceding 3 yeds 11.8 In compliance with the provisions of the Buyback Regulations, the Company shall not raise
4.11 Tha Company shall submit the information regarding the Equity Shares bought back by it 1o 2018 fo 213 .5 20-Agr-14 841084 50 | 20-Jui-18 8625 74.507 8548242 further capital for a period of 1 (one) year from the expiry of the buyback period, except in
the Stock Exchanges on a daily basis in accordance with the Buyback Regulations, The 2017 1o 218 29.8 A0-Apr-17 17858 57.2 | 28-Mar18 35234 | 81.846 41BGT42 discharge of its subsisting obligations. Further, the Company shall not Issue any Equity
Company shall also upload the information regarding the Equity Shares bought back by it on 2016 to2017 857 | 2&Mar17 | 588007 423 | Di-Ape-16 3787 | 60.403 | 12028452 Shares or other securities including by way of bonus issue or convert any outstanding
its website (hitps./'www.goldiam.com) on a daily basis. Preceding & menths instrurments inta Equity Shares, till the date of closure of the Buy back in accordance with
5. METHOD OFSETTLEMENT _ , _ January-2020 16400 | 03-Jan20| 211858 | 128.20 | 3t-dan-20| 194125 [ 153088 | 1318887 the Act and the Buyback Regulations.
5.1 gﬂﬂlﬂmall'“ éﬂ E:mm 5"':1'73- The Cﬂmp?l"l!-";l'lt" F;'ﬂf Wﬂ}fldﬂtf!?“ﬂﬂ f:lf the BUI}"bi;-JE]'K :C' ::3 Becember-2019 35115 | 10Dec18 | 94218 | 13010 | 02.0ec13| 240942 | 141315 | 1315008 11.8 Unless otherwise determined by the Board or Buyback Committee or as may be directed by
ORIRATY o ETONAE DRLLE DGR BL ALY, PRy -ITL TV IO BCH: SNTIRNL, - A5 ARG, N Te the Appropriate Authorities, the Buyback will be completed within a maximum pericd of &
respective Stock Exchangs where the transaction is executed, The Company has opened a Naovermber 2013 15100 | Op-Mow-19] 161168 | 11750 | Ti-Now-13) 347607 | 134.838 | 1384633 : :

P g pany P {Six) months from the date of commencement of the Buyback. In accordance with Buyback
depository account siyvled "Goldiam International Limited Buy-back Escrow Account Dctober, 2013 151.95 22-0ct-19 1 432674 127.00 1 01-O0ci-13 92645 [ 134,240 1470102 Regulations, the Company shall not withdraw the Buyback once this Public Announcement
Ems:]-znén" {“Euyhar:k Demat .l:u:cu:nt";u wi':]h #.E:::is Ean: It_,irn'rted.ﬂ[}-emat E;ari.:]s bé:ught back Sep-2013 14380 | 27-Sep-19| 252118 | 94050 | 03-Sep-13| 16820 | 116295 | 1784208 has been mada,

y the Company will be transferred into the Buyback Demat Account by the Company's

Broker, on receipt of such Demat Shares and after compiletion of the clearing and settiement ol I Vo0 e 0 o bl i, s O ) It o IO 12. STATUTORY APPROVALS

obligations of Stock Exchanges. Beneficial owners holding Demat Shares would be required Source: www.nseindia.com 12.1 Pursuant 1o Sections 68, 69, 70, and all other applicable provisions of the Act and applicable

to transfer the number of such Demat Shares scld to the Company pursuant to the Buyback, BSE: rules there under and the provisions of the Buyback Regulations and Article 23A of the

in favour of their stock broker through whom the trade was executed, by tendering the Pariad High Dateof | Number of| Low Date of | Number | Average Total Artickes of Association of the Company, the Company has oblained the Board approval as

delivery Instruction slip to thair respective Depository Participant (“"DP") for debiting their MR High Shares [NR) Low |of shares | Price* | volume mentioned above

beneficiary account maintained with the DF and crediting the same to the broker's pool traded on traded {INR) | of traded 12.2 The Buyback from each shareholder Is subject to all statulory consents and approvals as

account as per procedure applicable to nommal secondary market iransactions. The beneficial that date on that in the may be required by such shareholder under applicable laws and regulations. The shareholders

owners would also be required to provide to the Company's Broker, copies of all statutory date period aiall baolal il Tor ohtairi . b slatit ts and : o [ sl

consents and approvals required to be obtained by them for the transfer of their Equity (Shares) T El' hely raEﬁDnm a ml ur ammﬁq aH UG sﬂaa::ryrc:n;;en d'.;: EaEpglrnTs fincluding,

Shaes o ne Company T o e o o eI
5.2 Equity Shares held in the Physical form: In accordance with the provise to regulation ; ; ;

43{1 ﬁar the Securities and E:ghangﬂ Board of India (Listing Dnligaf:nns and Di:?t:l-::usure 2018 o 2019 4 | 2l Jan19] 27249 0.6 | 20-Jul-1d 3459 | 74557 | 1816400 BuynRgk, Shaehoigscs Wolld-be raquirer 19, previns copis of @il Sich. consants- and

Requiremants) Regulations, 2015, as amendad from time 1o time (“SEBI Listing Regulations™ | 2017 o 2018 993 | 17-hgri7| 16344 S6.5 | 28Ma-18| 2114 | 81685 | 1904273 approvals obtained by them to the Company's Broker

raad with press raelease no. 122019 dated March 27, 2019 isgued hlz,l' SEEIl, with affect from S01B 2017 952 29 4AarA T {RR444 407 DB-AFI'—jE 75ER B9 4R0 1ga2447 12.3 The Ell.lj'haﬂl". shall be EIJIJ-FE'Ei 1o E-LII:?'I necessary -E.[.'lprl:}'n'am as ITIE]I'.IJ‘E' required, Eﬁlﬂ thies

April 1, 20139, transfers of securities of the Company shall not be processed unless the Preceding & months Buyback from overseas corporate bodies and other applicable categories shall be subject 1o

securities are held in the dematerialized form with a depository. Accordingly, the Company - - such approvals of the Reserve Bank of India, if any, under the Foreign Exchange Management

will not be able 1o accept Equity Shares offered in physical form in the Buyback. Shareholdars Janugry-2020 163.40 | 03-Jan-20 45855 | 13190 | St-Jan-20 9018 | 152.825 211309 Act, 1999 and the rules and regulations framed there under.

are advised to approach the concerned depository participant to have their Equity Shares Decamber-2019 151.15 10-Dec-19 11803 13030 | (2-Dec-13 11828 | 141334 116707 12.4 To the best of the knowledge of the Company, no other statutory approvals are required by

dematerialized before offering their Equity Shares in the Buyback, November, 2019 151.40 | 08-Now-19 9616 | 11800 | 11-Mov-13| 28021 | 135.047 [ 204356 it for the Buyback as on the date of this Public Announcement. Subject to the obligation of
5.3 Extinguishment of Demat Shares: The Demat Shares bought back by the Company shall | geiber 2013 15280 | 29-Oct-19| 54786 | 12595 | 01-0ct13| 7418 | 134302 | 252805 the sharehclders to obtain the consents and approvals necessary for transfer of their

be extinguished and destroyed in the manner s;_:amheﬂ in the Securities and Exchange Board Sep-19 14350 | 27-Sap-18 19016 9475 | 03-Sep-13 1603 | 116353 24058 Equity Shares to the Company as set out in Paragraph 12.2 of Part B above, the Company

of India {Depositones and Paricipants) Regulations, 2018, as amended and bys-laws framed shall obtain such statutory approvals as may be reguired, from time to time, if any, for

there under, in the manner specified in the Buyback Regulations and the Act, The Equity August, 2018 10600 | 27-Aug-1d 4925 8815 | D5-Aug-13 il R L oitos completion of the Company's abligations in relation to the Buyback.

Shares Iyving in credit in the Buyback Demal Account will be extinguished within 15 (Fifteen)
days of acceplance of the Damal Sharas, provided that the Company undertakes to ansure
that all Demat Shares bought back by the Company are extinguished within? (Sevan) days
from the last date of completion of the Buyback.

Source: www. bseindia.com

8.3, Equity Share capital of the Company has reduced pursuant to buy-back of 19,580,000 Equity
Shares in the month of Mov-Dec 20168,

8.4. The stock prices on the Stock Exchanges on relevant dates are:

13. COLLECTION AND EBIDDING CENTERS

The Buyback will be implemanted by the Company by way of opan market purchases
through the Stock Exchanges using their nationwide trading terminals. Therefore, the

5.4 Consideration for the Egquily Shares bought back by the Company shall be pald only by way requirement of having collection centres and bidding centres is not applicable.

of cash through normal banking channel. Date Description H.E.E{” EEEH} 14. COMPLIANCE OFFICER
& BF“E_F IHFGH”""TIDH ArEF'.*LIT THE CGMP‘“H? o _ I:':'i'lgnl'; {1;5:1 E-:::r::.r;g ‘I-::,'HH'; ‘II.;:} E:;:Ft'r;g Investor may contact the Compllance Officer for any clarification or to address their
6.1 Goldiam International Limited has three subsidiaries and an associale company namely - grievances, if any, during office hours i.e. 10.00 a,m. to 6,00 p.m. on all working days

Goldiam Jewellery Limited (Wholly owned subsidiary), Goldiam USA INC (Wholly Owned February 01,|Day prior to notice of 148.80 |137.65| 14095 |147.75| 13795 13910 axcept Saturday, Sunday and public holidays

Subsidiary), Diagold Designs Limited (Subsidiary) and Goldiam H. K. Ltd. (Associate). Qur 2020 Board Meeting to consider ' -

Company is amongst India’s leading design, manufacturing, and export houses of fine proposal of Buyback was Mr. Panka| Parkhiya _ _

jewelry. Promoted by late Mr. Manhar R. Bhansali and Mr. Rashesh M. Bhansall, Executive given to the Gompany Sacretary and Compliance Qfficer

Chairman, we remain one of India's top 5 exporters since 1990. We offer the customers an Stock Exchanges Gems & Jewellery Complex,SEEPZ, Andheri East,

extensive array of gold, diamond, silver, platinum, palladium and CZ jewelry. February 03,|Day on which Notice of 149,40 |129.00| 146.05|150.00|139.25| 145.05 M“_mha""mﬂgﬁ'
6.2 Our products, being rings, earrings, wedding bands, bracelets, chains and pendants, are a 2020 Board Meeting to consider Tcl..+El1 EEZnEY HA; )

unigua and exclusive blend of contempaorary and fraditional designs. Our Design House proposal of Buyback was rxs +?WEEEEESEESE‘

boasts of more than 30,000 designs with an addition of 200 designs every month. We have given 1o the E-mall: pankal@goldiam.com

ocne of the largest manufacturing capacities in India, with a stone setting capacity of 30,000 Stock Exchanges 15. REGISTRAR AND SHARE TRAMSFER AGENT

stones (Rounds, Princess & Baguettes) per day, 20,000 Invisible Set Princess Cuts per day, February 12,|Board Meeting day 162.90 |1153.15| 155.90 | 162.20 | 153.10| 155.00 In case of any query, the shareholders may also contact the Registrar & Transfer Agent on

3,000 Hand set Channel Set stones per day and 20,000 Hand sot Pave Sat stones por. day. 2020 any day except Saturday and Sunday and public holiday between 9.30 a.m. to 5.30 p.m. at
6.3 E‘h';:‘*E?]E&Tlflfglﬂl.iIcraﬁsgi&maei:ghiﬂﬂd:f:ﬂ;s being exported to customers in USA, UK, Canada, February 13| First trading day 162.45 |141.00| 155.00] 161.95 | 142.50| 154.85 the following address:

¥ i g 2020 post Board Meating day LINK INTIME INDIA PRIVATE LIMITED

6.4 Goldiam has leveraged the cost advantage of manufacturing in India and has design
expertise o ensure the highest margins in the industry, Ours is a near debi-free Company.,
The consolidated turncver and profit after tax for the year ended 31" March, 2019 amounted

to Rz 446 crores and Hs. 46.44 crores respactivaly.

The devaluation of the Rupee, the boom in the retail sector and the tapping of new business
cpportunities by the Company and its subsidianes is expected to help the business grow
significantly and to attain higher profilability in the fulure.

C-101, 247 Park, L.B.S. Marg, Vikhroli (West), Mumbai-400083.
Tel Mo.: +31 22 43186000

Fax No.:+31 22 49186060

Contact Person: Mr. Dnyanash Gharole

Email: dnyanesh.gharcte @ linkintime.co.in

Website: www. linkintima,co.in

SEEIl Registration Mo.: INROQDOD4058

(11 Sowurce;www.nseindia,com

(2] Source:www.bsaindia.com

10. PRESENT CAPITAL STRUCTURE AND SHAREHOLDING PATTERM

10.1 The capital structure of the Company as on the date of this Public Announcement, i.e.,
February, 13. 2020, and the proposed capital structure of the Company post the completion
of the Buyback is set forth below:

6.5

T, HHIEF FI”A-HGIA-L lNF'DHMA-TIDN H-EUUT THE CDMPAN? Pﬂr‘ticuiam ‘As on ‘IhE dﬂt’E {Pﬂ‘t \fﬂ]idﬂ"r P'E[iud; F‘Efmﬂnenll UI'I|EEE te;minﬂ_ted
7.4 The sallent financial Information of the Company, as extracted from the audited standalone of this Public | completion of CIN: Ug7190MH1998PTC 118368
financial statements for the last 3 (Three) financial years and unaudited standalone financial Announcement) | the Buyback)
rasulis for the ning months ended December 31, 2019 are detailed below: (In INR) (in INR) 15 NERLHANT SANRER TOR Tk D1 B
(Rs. in Lakhs) Authorised share capital: The Company has appointed the following as Merchant Banker to the Buyback:
Key Financials LfmetEd Review | For the For the For the 3,10,00,000 Equity Shares of INR 10 each 31,00,00,000 31,00,00,000
inancial yoar yoar ysar Issued, subscribed and paid up share capital: -
results for the ended ended ended : i g g - I
“inﬂ‘mﬂnthﬂ 31_.]32“19 31_“3_‘2“13 31_'33.2[.1? 2|29.EE.EQE‘ qu.llhl' EhE.FES Df INH 1':' Eﬂ.{:h 22r96|59|96ﬂ EE-1E|EQ|EEH:' || I T'R'IET
ended 2,20,00,000 Equity Shares of INR 10 each | | | W b Sit
31.12.2018 Mote: Asgumlng that lr_na mdit:ati-.-q Maxlmu_rn E‘.L_lj.lbq.ck: Sharas are bought back, the post TRUST INVESTMENT ADVISORS PRIVATE LIMITED
Prepared under Un-audited Audited Audited Audited E!uyha;k issued, subscribed and paid-up capital will differ depending upon the actual number 109/110, Balarama, Bandra Kurla Complex, Bandra (E)
IND AS IND AS IND AS IND AS of Equity Sharas bought back. Mumbai — 400 051, Maharashira, India
Revenue from Operations 13405.74 | 16982.73 | 12,201.99 | 13,842.20 10.2 As on the date of this Public Announcement, there are no Equity Shares which are partly Tel: +91 22 4084 5000; Fax: +91 22 4084 5007
Other Income 743.64 1081.45 G47.75 732 58 paid-up, or with call-in-arrears and there are no outstanding instruments convertible into Website: www trustgroup.in
Total Income 14149.38 | 18064.16 | 12,849.74 | 14,574.76 Equity Shares. Investor grievance e-mail: customercare @trustgroup.in
10.3 The shareholding pattern of the Company as on December 31, 2019 (pre-Buyback) and the SEBI Registration No.: INMOODO11120
Total Expenses T proposed shareholding pattem of the Gompany post the completion of the Buyback is given Validity Period: Permanent (unless suspended or cancelled by SEBI)
FIFIETIEI.E'-' II.?"I}ST _ 17.19 110,21 28.71 49,02 below: Contact Person: Mr, Ankur Jain
DEF"'EG.'H*":" & amortisation 143.43 197.6< 176.06 184.76 Shareholder Pre-Buyback Posl Burb&:h# CIN: Us7190MHZ006FTC 162464
Exceptional ltems: No. of | % of No. of % of 17. DIRECTORS’ RESPONSIBILITY
Expense / (Income) - . T : Equity |Equity | Equity | Equity As per Regulation 24{i)(a) of the Buyback Regulations, the Board accepts responsibility for
Profit Before Tax 2104.25 | 279342 | 1,395.12| 1,332.98 Shares |Shares| Shares | Shares the information contained in this Public Announcement and for the infarmation contained in
Provisions for Tax (A) Promoter & Promoter Group 144 24 672 | 62809 |1 44 24 672| B4.997 all other advertizements, circulars, brochures, publicity materials etc. which may be issued
{including Deferred Tax) 830.57 B35.51 496.71 453, 66 (B) Public '35'41'324 3?'191 - ?I?EEIEE1 35-111]3 in refation to the Buyback and confirms that the information in such documents contain and
Profiti{Loss) After Tax 1573.68 1857.91 BO8. 41 B79.32 ! - : - will contain true, factual and material information and does not and will not contain any
- (1) Sharesunderying DRs o 1] 1] 1] E g i 3
Other Comprehensive L% migleading informatian.
Income { (Expensea) 241.37 352 82 55291 1,279.35 (C2) Shares held by Ernplnyr_e-e Trust 0 0 0 0 For and on behalf of the Board of Directors of
Total Comprehensive Income (C) Non-Promoter-Mon- Public {C=C1+C2) 0 0 o 0 Goldiam International Limited
for the Period 1815.05 2310.79 | 1,451.32 2,158.67 Grand Total (A+8+C) 2,29,65,996 100 (22,19.29,23 100
Paid-up Equity Share Capital 2286.60 22056 | 249480 2,494 60 _#Hssumf'ng the Company buys back the Maximum Buyback Shares, the sharsholding posf
Reserve & Surplus net of complation of the Buyback, may differ depending upon the actual number of Equity Shares
Miscellaneous expenditures to bought back in the Buyback.
the exfent not written off Az per Begulation 16{ii} of the Buyback Regulations, the Buyback shall not be made from
excluding revaluation reserves 21658.63 | 2067519 | 20,848.0 1947.58 the Prometers and Promoter Group of the Company, Further, as per Regulations 24(i)(e) of H““‘.E‘h gh“f‘““ Anmol Ha?h“h _Eh“““" EPanlm] Pﬁarhhhyﬂ
Net worth excluding revaluation the Buyback Regulations, the Promoter and Promoter Group have not dealt in the Eguity ERacutve LRI nnse DTG ibacir ompany Secretary
reserves and net of Shares or specified secunties of the Company either through the Stock Exchanges or ofi- DIN: 00057931 DIN:07931599
Miscellaneous expenditures to market fransactions (including inter-se transfer ol equity shares among the Promoters)
tha axtent not written off 2395823 | 2297179 | 2344351 21592 19 from the date of the Board meeting till the date of Public Announcement and shall not deal Date: February 13, 2020
Total Debt ¥ 9257 58 | 3.285.46 3.405 .25 in the Equity Shares or speciliad sacurities of the Company aither through the Stock Place: Mumbai
5 +2B5. 405,
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CIN: L36912MH1986PLC041203

GOLDIAM INTERNATIONAL LIMITED

REGISTERED OFFICE: GEMS & JEWELLERY COMPLEX, SEEPZ, MIDC, ANDHERI EAST, MUMBAI 400096, MAHARASHTRA, INDIA

TEL. NO.: +91 22-28291893 | FAX NO.: +91 22-28292885| E-MAIL: INVESTORRELATIONS @ GOLDIAM.COM WEBSITE: WWW.GOLDIAM.COM
COMPANY SECRETARY & COMPLIANCE OFFICER: MR. PANKAJ PARKHIYA

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/BENEFICIAL OWNERS OF EQUITY SHARES OF GOLDIAM
INTERNATIONAL LIMITED FOR THE BUY-BACK OF EQUITY SHARES FROM THE OPEN MARKET THROUGH STOCK EXCHANGES UNDER
THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED

This Public Announcement ("Public Announcement™) is being made in relation fo the Buyback
(as defined hereinafter) of Equity Shares (as defined hereinafter) of Geldiam International
Limited ("Company”) from the open market through stock exchange meachanism, pursuant to the
provisions of Regulations16{iv)(b) and other applicable provisions of the Sacurities and Exchange
Board of India (Buy Back of Securities) Regulations, 2018 as amended, for the time being in force
including any statutory modilications and amendments from time o ime ("Buyback Regulations”)
and contains the disclosures as specified in Schedule 1V to the Buyback Hegulations.

QFFER FOR BUYBACK OF EQUITY SHARES FROM THE OPEN MARKET THROUGH STOCK
EXCHANGES

PART A
Disclosures in accordance with Schedule | of the Buyback Regulations
1. DATE OF BOARD APPROVAL FOR THE BUYBACK

The Buyback [as delined below) has bean approved by the Board of Direclors of the
Company ("Board™ or the "Board of Directors”) in its meeting held on February 12, 2020.

2. DETAILS OF THE BUYBACK OFFER AND OFFER PRICE

2.1, Pursuant to the provisions of Seclions 68, 62, 70 and all other applicable provisions, if any,
of the Companies Act, 2013, as amended (“Act"} and applicable rules there under, the
provisions of the Buyback Regulations, and Article 23A of the Articles of Association of tha
Company, and subject to approvals, permissions and sanctions of Securities and Exchange
Board of India (*SEBI"), Registrar of Companies, Mumbai, Maharashtra (*ROC") and'or other
authorities, institutionz or bodies, as may be applicable ("Appropriate Authorities") and
subject to such conditions and modificalions as may be prescribed or imposed by the
Appropriate Authorties while granting such approvals, permissions and sancticns which may
be agreed to by the Board, the Board at its meeting held on February 12, 2020 ("Board
Meeting™), approved the buyback by the Company of itz fully pald-up equity shares of the
face value of Rs., 10/- (Rupeas Ten anly) ("Equity Shares”] each from its shareholders/
banaeficial owners other than the persons in control, promoters and promoter group of the
Company, from the open market through stock exchange mechanism i.e. using the electronic
frading facilitias of the stock exchangas where the Equity Shares are listed i.e. National
Stock Exchange of India Limited ("NSE™) and BSE Limited ("BSE") (collectively, "Stock
Exchanges™), for a total amount not exceeding Rs.12,36,91,680/- (Rupees Twelve crores
thirty six lakhs ninety one thousand six hundred eighty Only) (*"Maximum Buyback Size”),
and at a price not exceeding Rs.160/- (Rupees One Hundred Sixty Only) per Equity Shara
{("Maximum Buyback Price™), payable in cash {the process being referred hereinafter as
“Buyback”). The Maximum Buyback Size and Maximum Buyback Price do not include
brokerage costs, fees, wrnover charges, taxes such as securties transaction tax and goods
and service tax (it any), stamp duty and other transaction charges (collectively referred fo
as ‘Transaction Costs"). The Maximum Buyback Size reprasents 5.60% and 3.32% of the
aggregate of the Company's paid-up equity capital and free reserves based on the audited
slandalone and consolidated financial statements of the Company respectively as at March
31, 2018 (being the latest available audited financial statements of the Company.

2.2, The Company shall utilize at least 50% of the Maximum Buyback Size i.e. Rs. 6,18,45 840/-
{Rupees Six crores eighteen lakhs forty five thousand eight hundrad and forty only) (“Minlmum
Buyback Size™) for the Buyback and basad on the Mimimum Buyback Size and the Maximum
Buyback Price, the Company will purchase an indicative minimum of 3,856,537 (Thrae lakhs
gighty six thousand five hundred thirty seven) Equity Shares ("Minimum Buyback Shares™)

2.3, The Board (or a committee constituted by the Board o exercise its powers in relation to the
Buyback, le., the Buyback Committes), shall determing, al its discrelion, the time frame for
completion of the Buyback and may close the Buyback (which shall not be longer than & (Six)
months from the date of commencemant of the Buyback or such olhaer pericd as may be
permitied under the Act andfor Buyback Regulations or as may be directed by the Appropriate
Authorities) affer tha Minimum Buyback Size has been reached, and irespective of whether
the Maximum Buyback Size has or has not been reached, after giving appropriate notice for
such closure and on completing all formalities in this regard, in accordance with the Act and/
or Buyback Regulations.

2.4, Al the Maximum Buyback Size and the Maximum Buyback Price, the indicative maximum
number of Equity Shares bought back would be 7.73,073 (Saven lakhs seventy threae
thousand seventy three only} ("Maximum Buyback Shares”). |f the Equity Shares are
bought back at a price below the Maximum Buyback Price, the actual number of Equity
Shares bought back could exceed the indicative Maximum Buyback Shares (assuming full
daployment of tha Maximum Buyback Size) bul will always be subject o the Maximum
Buyback Size. Accordingly, the Maximum Buyback Shares will not exceed 10% of the total
number of Equity Shares in the tolal paid-up equity capital of tha Company based on both
standalene and consclidated financial statemenis of the Company. The Company shall,
during the Buyback period and upon completion thereof, comply with the raguirement of
maintaining & minimum public shareholding of at least 25% of the total paid up equity share
capital of the Company as provided under Regulation 38 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015,

2.5 The Buyback will be implemented by the Company out of free reserves or such other
sources as permilted by law and in accordance with Section 6B(1) of the Act and Regulation
4 {ix) of the Buy Back Regulations and in accordance with Regulation 4{iv){b){ii) of the
Buyback Regulations and shall be from the open markel purchases through the Stock
Exchanges, by the order matching mechaniam except ‘all or none' order matching system,
as provided under the Buyback Regulations.

2.6. A copy of this Public Announcemen! is available on the Company's website (www.goldiam.com)
and on the website of SEBI (www.sebi.gov.in), website of National Stock Exchange of India
Limited (*MSE") (www.nseindia.com) and on the website of BSE Limited (*BSE")
(woww.bseindia.com) during the period of the Buyback.

3. MNECESSITY FOR THE BUYBACK AND DETAILS THEREOF

3.1, In continuation of the Company's elfarts to eflactively utilize its resourcas, it is proposead
o Buyback its Equity Shares for an aggregate amount not exceading the Maximum Buvback
Size being 5.60% and 3.32% of the paid up equity share capital and free reserves based on
the audited standalone and audited consolidated financial statements of the Company
respectively as at March 31, 2018 from the open market through Stock Exchanges. Having
regard to the healthy cash flows that the Company has baen able to consistently genarale,
ihe future projected cash flows of the Company and the anficipated funds required for
capilal axpenditure and working capital o mael the expacted fulure growlh of the Company,
ihe Buyback will help the Company achieve the following objectives:

(a] Optimize retums to shareholders;

ik} Enhance overall sharaholders value
(c] Effectivaly utilize available cash; and
(d) Optimize the capital structure.

4.2, The above cbjectives will be achieved through the Buyback and shall lead to reduction in
outstanding shares, improvement In earmings par share and anhanced return on invested
capital, The Buyback will help the Company to suppoart share price during the periods of
sluggish market conditions. Tha Buyback will not in any mannar impair the ability of the
Company to pursue growth opportunities or meet its cash requirements for business operations.

4. BASIS FOR ARRIVING AT THE MAXIMUM BUYBACK PRICE AND OTHER DETAILS

4.1. The Maximum Buyback Price of Rs.160/- (Rupees One Hundred Sixty Only) per Equity
Share has been arrived at after considering various factors, including trends in the market
price of the Equity Shares on the Stock Exchanges during the one month/ six months
preceding the date of the Board Meeting' including average of the weekly high and low of the
chosing share price of the Equity Shares of the Company on BSE and MSE during the 2 (Two)
weeks preceding the date of the Board Meeting, the nat warth of tha Company and thea
potential impact of the Buyback on the earmings per share and other similar ratios of the
Company. The Maximum Buyback Price excludes the Transaclion Cosis.

4.2, The Maximum Buyback Price is at a premium of 4.54% and 4.51% over the closing prices on
BSE (i.e. A5153.05/-(Rupees one hundred fifty three and five paise only)) and the NSE
{i.e. Bs. 153.10/- {Rupees one hundred fifty three and ten paise only)), respectively, on
February 11, 2020 which is ana day prior o the date of the Board Meafing. The Maximum
Buyback Price represents over 8.66% and 9.69% premium, compared 1o the average of the
weekly high and low of the closing prices of the Equity Shares of the Company on BSE and
MSE respectively during the 2 (Two) weeks preceding the date of the Board Meeting.

4.3, The Buyback is proposed o be completed within a maximum period of & [Six) months from
the date of opening of the Buyback or such other period as may be permitted under the Act
and'or Buyback Regulations or as may be directed by the Appropriate Authorities. Subject to
the Maximum Buyback Price of Rs.160/- {Rupees QOne Hundred Sixty Only) per Equity
Share, maximum validity period of 6 (Six) months from the date of opening of the Buyback
or such other period as may be permitied under the Act andior Buyback Regulafions or as
may be directed by the Appropriate Authorities, and achievement of the Minimum Buyback
Size, the actual time frame and the price for the Buyback will be defermined by the Board or
the Buyback Commitiee or thair duly authorized representatives, at thair discration in
accordance with the Buyback Regulations,

4.4, The amount required by the Company for the Buyback (including the cost of financing the
Buyback and the Transaction Costs) will be from the Intermal accruals of the Company
including free reserves or such other sources as permitted by law and of the Company, in
accordance with Section 68(1) of the Act and Regulation 4(ix) of the Buyback Regulations.
The Company confirms that as required under Section G6B(2){d) and Section GB{2)(f} of the
Act, the ratio of the aggregale of secured and unsecured debls owed by the Company 1o tha
paid-up capital and free mreserves after the Buyback shall be less than or equal to 2:1 based
on both audited standalone and audited consolidated financial statements of the Company.

4.5 The actual number of Equity Shares bought back will depend upon the aclual price pald for
the Buyback, excluding the Transaction Costs paid for the Equity Shares bought back and
the aggragate amount paid in the Buyback, subject 1o the Maximum Buyback Size. The
actual reduction in existing number of Equity Shares would depend upon the price at which
tha Equity Shares of the Company are traded at the Stock Exchanges as well as the total
number of Equity Shares bought back by the Company from the open market through the
Stock Exchanges during the Buyback period.

5. DETAILS OF PROMOTERS SHAREHOLDING AND OTHER DETAILS

5.1. The aggregate shareholding of the Promoters and Promoter Group {and directors of the
promoter where the promoter is a company) and persons who are in control of the Company,
as on the date of the Board Meeting (l.e. Wednesday, February 12 2020} iz as follows:

31, | Name of Shareholder No. of Equity | Percentage of issued
No. Shares heid Equity Share
Capital (in %)
1. | Mr. Rashesh Manhar Bhansali 1,00,00,000 43.54
2. | Mrs. Shobhana Manhar Bhansali 10,94 E72 4. 77
3. | Mr. Anmol Rashesh Bhansali 33,330,000 14.50
Total 1,44, 24,672 62.81

5.2. Mo shares or other specified securities in the Company were either purchased or sold by the
Promoter and Promater Group (and directors of promoters, where the promoter is a company)
or persons who are in contral of the Comparny, during a period of & (Six) months preceding the
dale of the Board Meeting at which the Buyback was approved;

5.3, In accordance with the provisions of Regulation 16{ii) of the Buyback Regulations, the

Promoter and the Promoter Group of the Company are not permitted to participate in the
Buyback. Further, as per Regulation 24 (i}(g} of the Buyback Regulations, the Promoter and
Promoter Group shall not deal in the sharas or other spacified securities of the Company in
the stock exchange or off-market, including inter-se transfer of shares among the Promoter
Group during the peried from the date of passing the Board Resclution approving the
Buyback ie. February 12, 2020 through the date thereof, and none of such associates of the
Promoler and the members of Promoter Group, ather than tha Company, shall deal in the
Equity Shares or specified securities until the closing of the offer of Buyback.

NO DEFAULTS

The Company confirms that there are no defaulls (either in the past or subsisting) in
repayment of deposits, interest payment thereon, redemption of debentures or preference
shares, paymeani of dividend to any mamber, or repayment of term loans or interest payable
thereon to any financial institution or any bank/banking company.

CONFIRMATION BY THE BOARD OF DIRECTORS

. The Beard has confirmed on the date of the Board Meeting i.e, February 12, 2020 that they

have made full inguiry Inla the affairs and prospects of the Company and that they have

formed the following opinion:

(i) that immediately following the date of the Board Meeting, there are no grounds on which
the Company could be found unable to pay its debts;

i) as regards the Company's prospecis for the year immediately following the date of the
Board Meeting, and having regard 1o the Board's intention with respact o the managemeant
of the Company’s business during that year and to the amount and character of the
financial resources which will in the Board's view be available to the Company during
that year, the Company will be able 1o meet its liabilities az and when they fall due and
the Company will not be rendered insolvant within such one year period from the date
of the Board Meeting; and

(il in forming an opinion as aforesaid, the Board has taken into account the fabilities of the
Company as il the Company ware being wound up under the provisions of the Act and
the Insclvency and Bankrupicy CGode, 2016 (to the extent notified), as the case may
be (including prospective and contingent liabilities).

REPORT BY THE COMPANY'S STATUTORY AUDITOR

The text of the report dated February 12 2020 received from M/s. J. D, Zatakia & Ceo.
Chartered Accountants (Registration No111777W), the statutory auditor of the Company,
addressed to the Board of Directors iz reproduced below:

Quote

The Board of Directors

Mis, Goldiam lnternational Limited

Gems & Jowellery Complex,

Seepz, Andherl East, Mumbai 400096

Auditors’ Report on Buy Back of Shares pursuant to the requirement of clause

(xi) of Schedule I{Regulation 5{iv){b)) to Securities and Exchange Board of India

(Buy-back of Securities) Regulations, 2018

This report is issued in accordance with email dated February 7, 2020.

We have been engaged by Goldiam International Limited (the "Company”) to perform a

reasonable assurance engagement on delarmination of the amount of permissible capital

payment as detailed in the accompanying Annesure | in connection with the proposed buy

back oy the Company of 15 aquily shares ("Buyback"} in pursuance of Seclion 88, 69 and

70 of the Companies Act, 2013 (the “Act”) and the Companies (Share Capital and Debentures)

Rules, 2014, 1o the extent applicable, and the Securities and Exchange Board of India

(Buy-back of Securities) Regulations, 2018 and amendments thereto (the "Buyback

Regulations™) and on the opinions expressed by the Board of Directors of the Company, as

required under the Buyback Regulations. We have initialled the Annexure | for identification

purposes anly.

Board of Directors Responsibility

The Board of Directors of the Company ls responsible for the following:

i The amount of capital payment for the buy-back is properly determined; and

ii) It has made a full inquiry into the affairs and prospects of the Company and has
formed the opinlon that the Company will not be rendarad insohlvent within a perod of
one year from the date of the Board Meeting (the "BM") for Buyback. Further, a
daclaration is signed by al laast two directors of the Company, thal the Board of
Directors has made a full enguiry into the affairs and prospects of the Company and
has formed the opinion that the Company will nol be rendered insoclvent within a pariod
of one year from the date of the Board Meeting and in forming the opinion, it has faken
into account the liabilities as if the Company were being wound up under the provisions
of the Act.

Auditor's Responsibility

4. Pursuant to the requirement ot the Buyback Regulations, it is our responsibility to obtain
reasonable assurance on the following “Reporting Criteria”™

i the amount of capital payment for the Buyback has been properly determined in
accordance with the provisions of Section 68 of the Act based on the audited financial
statements of the Company for the year ended March 31, 2019 (the “Audited Financial
Statemeants”); and unawdited limited raview resulls for the nine months endad Decembear
31, 2019 as approved by the Beard of Directors in their meeting held on February 12,
2020:

ii. the Board of Diractors has formed the opinion, as specified in Clausa (xi) (Regulation
Sivi(b)) to Securities and Exchange Board of India (Buy-back of Securties) Regulations,
2018 on reasonable grounds and the Company having regard to its slate of affairs will
not be rendered insclvent within a period of one year from date of the Board Meeting.

5. A reasonable assurance engagement involves performing procedures to obtain sufficient
appropriate evidanca on the Reporting Critaria. The proceduras salected depend on the
auditor's judgment, including the assessment of the risks associated with the Reporting

Criteria. Within the scope of our work, we performed the following procedures:

iy Examined autherisation for Buyback from the Articles of Association of the Company;

il Examined that the amount of capital payment for the Buvback as delailed in
Annexura-l is within the permizsibla limit computed in accordance with the provisions of
Section 68 of the Act and the Buyback Regulations;

iy Examined that the ratio of the debt owed by the Company, if any, is not more than twice
the capital and its free resarves aller such buy-back,

iv] Examined that all the shares for Buyback are fully paid-up,

v} Inguired into the state of affairs of the Company with reference to the Audited Financial
Statements of the Company which has been preparad by the Management of the
Company: and examined budgetz and projections prepared by the Management,

vi) Examined Directors' declarations for the purpose of Buyback and solvency of the
Company;.

6. We conducted our examination in accordance with the ‘Guidance Mote on Reports or

Certificates for Special Purposes’ issued by the Institute of Chartered Accountants of India.

7. The financial statements referred 1o in paragraph 5 (v) above, have been audited by us, on
which we issued an unmodified audit opinion vide our report dated May 23, 2019, Our auwdit
of these financial statements was conducted in accordance with the Standards on Auditing
and other applicable authoritative pronouncements issued by the Institute of Charered

Accountants of India. Those standards require that we plan and perform the audit to obtain

reasonable assurance aboul whether the financial statements are free of maltarial

misstatement.

Opinion

8. As a result of owr perdormance of aforementioned procedures, we report that:

i The amount of capital payment of Rs. 1236.92 Lakhs for the shares in guestion, Is
within the permissible capital payment of Rs. 2208.54 Lakhs, as calculated in
Annexure-l based on the Audited Financial Statements, which, in cur opinion, is propery
determined in accordance with Section 68 of the Acl, and

ii. The Board of Directors in their meeting held on February 12, 2020 has formed the
opinion. as specified in Clause (x) of Schedule | to the Regulations, on reasonable
grounds and the Company having regard to its state ol affairs will not be rendered
insolvent within a period of one yvear from date of the Board Meeting for buyback.

Restriction on Use

g,

10.

Qur work was performed solely to assist you in meeting your responsibilities with reference
o the Buyback Regulaticns. Our cbligations in respect of this report are enlirely separate
from, and our responsibilily and liability is in no way changed by any other role we may have
(or may have had) as auditors of the Company or otherwise. Mothing in this report, nor
anything said or dene in the coursa of or in connection with the services that are the subject
ol this repart. will extand any duty of care wea may have In our capacity as avditors of the
Company.

This repor is addressed to and provided to the Board of Directors of the Company pursuant
o the requirements of the Buyback Regulations sclaly o enable the Board of Directors of
the Company to include in the Public Anncuncement fo be made fo the shareholders of the
Company, which will be filed with;

(a) the Registrar of Companies as required by the Regulaticns

(k) the Mafional Securities Depository Limited and the Central Depository Services (India)
Limitad for tha purpose of axtinguishmen! of equily shares

(c]  the authorized dealer for the purpose of capital payment

(d) Securities and Exchange Board of India

(e} BSE Limited and

if) MNational Stock Exchange of India Limited

and should not be used for any other purposes.

M/S. J. D, Zatakia & Co., Charered Accountants does nol accept or assume any liability or

duly of care for any ather purpose or to any other person to whom this report, or Public

Announcement which includes our repor, is shown or into whose hands it may come save

where expressly agreed by our prior consent in writing.

FOR J.D. ZATAKIA & COMPANY
CHARTERED ACCOUNTANTS
FIRK REGM. NO. 111777TW

Place : Mumbai.

Date : 12.02.2020
UDIN: 2001 T669AAAAANSOTS

J. D. ZATAKIA - PROPRIETOR
MEMBERSHIP NO. 17669

Annexure-| - Statement of determination of the permissible capital payment towards Buy
back of Equity Shares (“the Statement™) in accordance with Seclion 68 of the Companies

Act,

2013

Particulars as on March 31, 2018

Amount (Rs. In Lakhs)

Standalone Consolidaled
Paid up equity share capital
(2,29,65,996 shares of As. 10/~ each fully paid up) 2296.80 2296.60
Free Reserves:
Securities Premium -
General Reserve 327778 3277.78
Retained Earmings 16511.03 31687.55
Total Free Reserves 19788.81 34965.33
Total Paid up aquity Capital and free raserves 2208541 37261.93
Maximum amount permissible for buy back under Section 68 2208.54 3726.19
of the Companies Act, 2013 in case approved by Board
Resolution (10% of paid up equity capital nd frae reserves)
Maximum amount permitted by Board Resolulion dated
February 12, 2020, based on the audited accounts for 1236.92
the yvear ended March 31, 2019

For

Goldiam International Limiled

Rashesh Bhansali
Executive Chalrman

Place: Mumbaij
Date: February 12, 2020

9.
3.1.

.2,

8.3

9.4,

.5.

9.6,

OTHER CONFIRMATIONS

Az per Section 88(8) of the Acl, the Company shall nol issue any shares or other securities
from the date of this announcement including by way of bonus issue or convert any
pcutstanding ESOPs/outstanding instrumants into Equity Shares, till the date of completion of
the Buyback in accordance with the Act and the Buyback Regulations. Further, as par the
provisions of Regulation 24{1){f) of Buyback Regulations, the Company shall not raise
further capital for a8 period of one year from the expiry of buyback period, except in
discharge ol its subsisting obligations.

The Company shall not undertake Buyback through negotiated deals whather on or off Stock
Exchanges or through spot transactions or through any private arrangements. Further, as
required under the Act and Buyback Regulations, the Company will not buyback Equity
Sharas which are parth pald-up or with call- in-arrears or which are locked-in or non-transfarable,
until the pendency of such lock-in, or until the time such Equity Shares become fully paid-
up, free from lock-in or freely transferable, as applicable.

Mo scheme of amalgamation or compromisa or arrangament pursuant to the Act is pending
in relation 1o the Company as on the date of this Public Announcement.

The Buyback is subject 1o such sanctions and approvals as may be reguired under applicable
laws and regulations, The Buyback from shareholders wha are persons resident outside
India, including the foreign Institutional investors, erstwhile overseas corporate bodies and
non-resident Indians, shall be subject to such necessary approvals as may be required,
including approvals of the Reserve Bank of India, if any, under the Foreign Exchange
Management Act, 1999 and the rules and regulations framed there under, and the same shall
be procured by such sharehclders, if applicable.
The Company shall transfer from its free reserves or such other sources as permifted by
law, & sum equal to the nominal value of the Equity Shares which are purchased through the
Buyback, 1o the capital redemplion reserve account and the detalls of such transfer shall be
dizclosed in its subseguent audited financial statemenis.
The Buyback shall be implemaniad in the mannar and following the procedure prescribed in
the Acl and the Buyback Regqulationz, and as may ba delarmined by the Board (including the
Buyback Committee, if any auvthorized to complete the formalities of the Buyback) and on
such terms and conditions as may be permitied by law from time fo time.

PART B

Disclosures in accordance with Schedule IV of the Buyback Regulations

1.

2.1.

2.2,

2.3

2.4,

3.

DATE OF SHAREHOLDER APPROVAL, IF APPLICABLE

Since the Maximum Buyback Size = less than 10% of the tofal paid-up aquity capital and free
reserves of the Company, in accordance with the proviso to the Section 68(2)b) of the Act,
approval from the shareholders of the Company is nol raquired.

MINIMUM AND MAXIMUM NUMBER OF EQUITY SHARES PROPOSED TO BE BOUGHT
BACK, SOURCES OF FUNDS AND COST OF FINANCING THE BUYBACK

The actual number of Equity Shares bought back will depend upon the actual price paid for
the Buyback, excluding the Transaction Costs paid for the Equity Shares bought back, and
the aggregate amount pald in the Buyback, subjact to the Maximum Buyback Size. The
actual reduction in existing number of Equity Shares would depend upon the price at which
the Equily Shares of the Company are tradad at the Stock exchanges as weall as tha total
number of Equity Shares bought back by the Company from the open market through the
Stock exchanges during the Buyback perod

At the Maximum Buyback Price and for Maximum Buyback Size, the indicative Maximum
numbear of Equity Sharas bought back would ba 7.73,073 (Seven lakhs seventy three
thousand seventy three only). If the Equity Shares are bought back at a price below the
Maximum Buyback Price, the actual number of Equity Shares bought back could exceed the
indicative Maximum Buyback Shares (assuming full deploymant of Maximum Buyback Size)
but will always be subject 1o the Maximum Buyback Size.

Further, the Company shall utilize at least 50% of the Maximum Buyback Size i.e. Rs.
6,18,45 840/- (Rupees Six crores eighteen lakhs forty five thousand eight hundred and forty
onlyitowards the Buyback and the Company will accordingly purchase an indicative minimum
of 3,886,537 (Three lakhs eighty six thousand five hundred thirty seven) Equity Shares,
based an the Maximum Buyback Price. Furthar, the Maximum Buvback Sharas will not
excesd 10% of the tolal number of Equity Shares in the total paid-up equity capital of the
Company based on both audited standalone and audited consolidated financial statements
of the Company.

The Buyback (including the Transaction Costs) will be funded oul of the internal accruals of
the Company including free reserves or such other sources as permitted by law and of the
Company, in accordance with Section 68(1) of the Act and Regulation 4(ix) of the Buyback
Regulations.

PROPOSED TIME TABLE

Activity

Date

Date of Board resolution approving Buyback

February 12, 2020

Date of publication of the Public Announcement

February 14, 2020

Date of commencement/ opening of offer of
tha Buyback on or belore

February 25 2020

Accaplance of Equity Shares -
accepted indematerialized mode

Upon the relevant pay-oul in demalterialised
mode by the Stock Exchanges

Extinguishment of Shares/Certificates

Since the Equity Shares bought back will be in
dematerialized form, the same will be
extinguizshed in the manner spacified in the
Securities and Exchange Board of India
{Depositories and Parficipants) Regulations,
1986, as amended and the bya-laws framed
thareundaer.

Last date for the completion of Buyback

Earlier of the

(8} Monday, August 24, 2020 { i.e. & months
from the date of the opening of the
Buyback); or

{b) when the Company completes the
Buyback by deploying the amount
aquivalent to tha Maximum Buyback Size:
or

{c) at such earlier date as may be determined
by the Board or the Buyback Committee,
after giving notice of such earlier closura,
subject to the Company having deployed
an amounl equivalent to the Minimum
Buyback Size {even If the Maximum
Buyback Size has not been reached or
the Maximum Buyback Shares have not
been bought back), provided howewer,
that all payment ocbligations relating to
the Buyback shall be completed before
tha last date for the Buyback.

4.2

4.3

4.4

PROCESS AND METHODOLOGY TO BE ADOPTED FOR THE BUYBACK

The Buyback is cpen to all beneficial cwners holding Demat Shares other than promaoters,
promater group and persons in contral of the Company.

Further, as raquired under the Act and Buyback Regulations, the Company will not buyback
Equity Shares which are locked-in or non-transferable, until the pendency of such lock-in, or
until the time such Equity Shares become freely transferable, as applicable,

The Buyback will be implemented by the Company by way of open market purchases
through the Stock Exchanges, by the aorder matching mechanism except “all or nona" order
matching system, as provided under the Buyback Regulations,

For the implementation of the Buyback, the Company has appointed Trust Financial
I:|=:|r15|,Jlt;-1nv:::,.I Semices Private Limited as tha I:-:mpany's. Eroker through whom the purchases
and seltlements on account of the Buyback would be made by the Company.

www . readwhere. com
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4.5

4.6

4.7

4.8

4.9

5.2

5.3

5.4

6.2

6.3

6.4

6.5

The contact details of the Company's Broker are as follows:

I |
||| TRuST
In Parirenh iz Yih
TRUST FINANCIAL CONSULTANCY SERVICES PRIVATE LIMITED

Registered Ofice: 109/110, Balarama, 12t Floar, Village Parigkharn, Bandra Kurla Complesx,
Bandra [East], Mumbai- 400051

Corporate Office: 1101 Maman Centre, G Block, C-31, Bandra Kurla Complex, Bandra East,
Mumbal 4000581

Tal.: =91 22 4084 5000

Fax.: +91 22 4084 5007

Contact Person(s): Mr. Tejas Sarvaiva

Email Id: tejas.sarvaiya@trustgroup.in

Website: www trustgroup.in

SEBI Registration Number: INZ000238639

Corporate Identity Number: US7120MHZ002FTC135842

The Equity Shares are traded under the symbol code GOLDIAM at NSE and under the scrip
code 526729 at BSE. The ISIN of the Eguity Shares of the Company at BSE and NSE is
INEQ25B01017.

The Company shall, commencing on or before February 25, 2020 {i.e. the date of
commencement of the Buyback), place “buy™ orders on the Stock Exchanges on the normal
trading segment to Buyback the Equity Shares through the Company’s Broker, in such
guantity and at such price, not exceeding the Maximum Buyback Price of Rs. 160/- (Rupees
Dne Hundred and Sixty only) per Equity Share, as it may deem fil, depending upon the
prevailing market price of the Equity Shares on the Stock Exchanges. When the Company
has placed an order for Buyback of Equity Shares, the identity of the Company as purchaser
shall be available to the market participants of the Stock Exchanges,

Procedure for Buyback of Demat Shares: Beneficial owners holding Demat Shares who
desire 1o sell their Equity Shares in the Buyback, would have to do so through their stock
broker, who is a registered member of the Stock Exchanges by indicating to their broker the
details of the Equity Shares they intend fo sell whenever the Company has placed a "buy”
order for Buyback of the Equity Shares. The Company shall place a "buy” order for Buyback
of Demat Sharesz, by indicating to the Company's Broker, the number of Equity Shares it
intends to buy along with a price for the sama. The trade would be executed at the price at
which the order matches tha price tendared by the beneficial owners and that price would be
the Buyback price for that beneficial owner. The execution of the order, issuance of coniract
note and delivery of the stock to the member and receipt of payment would be carried out
by the Company's Broker in accordance with the requirements of the Stock Exchanges and
SEBI. Orders for Equity Shares can be placed on the trading days of the Stock Exchanges.
The Company is under no obligation to place “buy” order on a daily basis. The orders for
buying back the Eguity Shares will be placed on nermal trading segment of Sfock Exchanges
at least once a week.

It may be nofed that a uniform prica would not be paid to all the shareholders! baneficial
cwners pursuant to the Buyback and that the same would depend on the price at which the
trade with that particular shareholderbeneficial owner was executed,

Buyback of Physical Shares: In accordance with the proviso to regulation 40(1) of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended from time to time (“SEBI Listing Regulations”) read with press
release no. 122019 dated March 27, 2019 issued by SEBI, with effect from Apeil 1, 2012, The
request for transfers of securilies of the Company shall not be processed unlass the
gacurities are held in the dematerialized form with a depository. Accordingly, tha Company
will nof be able to accept Equity Shares offered in physical form in the Buyback, Shareholders
are advised to approach the concermed depositery participant to have their Equity Shares
demateralized before offering their Equity Shares in the Buyback. Shareholders are requastad
to get in touch with Trust Investment Advisors Private Limited ("Merchant Banker™) or the
Company's Broker or Link InTime India Private Limited, the Registrar and Share Transfer
Agent of the Company to clarify any doubts in the process

4.105ubject to the Company purchasing Equily Sharas for an amount aquivalent to the Minimum

Buyback Size, nothing contained herein shall create any obligation on the part of the
Company or the Board to Buyback any additional Equity Shares or confer any right on the
part of any shareholder to have any Equity Shares bought back, even if the Maximum
Buyback Size has not been reached, andfor impair any power of the Company or the Board
to terminate any process in relation to the Buyback, to the extent permissible by law, The
Company is under no cbligation to ulilize the entire amount of Maximum Buyback Size or buy
all the Maximum Buyback Shares, However, if the Company is not able to complete the
Buyback equivalent to the Minimum Buyback Size, except for the reasons mentioned in the
Buyback Regulations, the amount held in the escrow account (up to a maximum of 2.5% of
the Maximum Buyback Siza), shall ba liable to be forfeited and depasited in the Investor
Protection and Education Fund of SEBI or as directed by SEBI in accordance with the
Buyback Regulations.

4.11 The Company shall submit the information regarding the Equity Shares bought back by it to

the Stock Exchanges on a daily basis in accordance with the Buyback Hagulaliun;. Tha
Company shall also upload the information regarding the Equity Shares bought back by it on
its website [(httpsi’www.goldiam.com) on a daily basis.

METHOD OFSETTLEMENT

Settlement of Demat Shares: The Company will pay consideration for the Buyback fo the
Company's Broker on or before every pay-in date for each settlement, as applicable 1o the
respeclive Stock Exchange where the transaction is executed. The Company has opened a
depository account styled "Goldiam International Limited Buy-back Escrow Account
2019-2020" {"Buyback Demat Account”) with Axis Bank Limited, Demat Shares bought back
by the Company will be transferred into the Buyback Demal Account by the Company's
Broker, on recaipt of such Demal Shares and aftar completion of the clearng and sattlamant
obligations of Stock Exchanges. Benelicial owners holding Demat Shares would be reguired
to fransfer the number of such Demat Shares sold to the Company pursuant to the Buyback,
in favour of their stock broker through whom the trade was executed, by tendering the
delivery instruction slip 1o their respective Depositery Participant (*DP") for debiting their
beneficiary account maintained with the DF and crediting tha same to the broker's poal
account as per procedure applicable to normal secondary market transactions. The beneficial
owners would also be required to provide to the Company's Broker, copies of all statutory
consents and approvals reguired to be obtained by them for the transfer of their Equity
Shares 1o the Company.

Equity Shares held in the Physical form: In accordance with tha pravisa fo regulation
40{1} of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended from time to time (“SEB| Listing Regulations™)
read with press ralease no. 12/2019 dated March 27, 2019 issued by SEBI, with effect from
April 1, 2019, transfers of securities of the Company shall not be processed unlass the
sacurities are held in the dematerialized form with a depository, Accordingly, the Company
will notl be able to accept Equity Shares offered in physical form in the Buyback. Shareholders
are advised o approach the concamed depository participant to have their Equity Shares
dematerialized belore offering their Eguity Shares in the Buyback.

Extinguishment of Demat Shares: The Demat Zhares bought back by the Company shall
be extinguished and destroyed in the manner specified in the Securities and Exchange Board
of india (Depositories and Paricipants) Regulations, 2018, as amendad and bye-laws framead
thare under, in the mannar specified in the Buyback Regulations and the Act. The Equity
Shares lying in credit in the Buyback Demat Account will be extinguished within 15 (Fifteen}
days of acceptance of the Demat Shares, provided that the Company undertakes to ensurg
that all Demat Shares bought back by the Company are extinguished within? (Seven) days
from the last date of completion of the Buyback.

Consideration for the Equity Shares bought back by the Company shall be paid only by way
of cash through nomal banking channel.

BRIEF INFORMATION ABOUT THE COMPANY

Goldiam International Limited has three subsidiaries and an associate company namely
Goldiam Jewellery Limited (Wholly owned subsidiary), Goldiam USA ING (Wholly Owned
Subsidiary), Diagold Designs Limiled (Subsidiary) and Goldiam H. K. Ltd. [Associate). Qur
Company is amongst India’'s |eading design, manufacturing, and export houses of fine
jewelry, Prometed by late Mr. Manhar R, Bhansali and Mr. Rashesh M. Bhansali, Executive
Chairman, we remain one of India’s top 5 exporters since 1990, We offer the customers an
extensiva array of gold, diamond, silvar, platinum, palladium and CZ jewelry.

Dur praducts, being rings, eamings, wadding bands, bracelets, chains and pendants, are a
unigue and exclusive blend of contemperary and traditional designs. Our Design House
boasts of more than 30,000 designs with an addition of 200 designs every month. We have
one of the largast manufan!uiing capacities in India, with a stone selling capacity of 30,000
stones (Rounds, Princess & Baguettes) per day, 20,000 Invisible Set Princess Cuts per day,
5,000 Hand set Channel Set stones per day and 20,000 Hand set Pave Set stones per day
QOur beautifully crafted marchandise is being axported to customers in USA, UK, Canada,
the Middla East, Russia and Australia,

Goldiam has leveraged the cost advantage of manufacturing in India and has design
expertise to ensure the highest marging in the industry. Ours is a near debt-free Company.
The consolidated turmover and profit allar tax for the yaar ended 31% March, 2019 amounted
to Rs.446 crores and Rs. 46.44 crares respectively.

The devaluation of the Bupee, the boom in the retall sector and the tapping of new business
opportunities by the Company and its subsidiaries is expected o help the business grow
significanily and to attain higher profitability in the future.

BRIEF FINANCIAL INFORMATION ABOUT THE COMPANY

The salient financial information of the Company, as extracted from the audited standalones
financial sitatements for the last 3 (Three) financial years and unaudited standalone financial
results for the nine months ended December 31, 2019 are detailed below;

7.2

Financial Ratios (from audited standalone financial statements of the Company]), for the
last 3 (Three) financial yaars and unaudited siandalone financial results for ning months
ended December 31, 2019 on standalone basls are as under:

Key Financials For the For the For the
year ended | year ended | year ended
21.03.2019 31.03.2018 31.03.2017
Prepared under IND AS IND AS IND AS
Earnings per Equity Share (INR)
(Basic & Diluted) 8.06 3,60 3.52
Debt/Equity Ratic 141.84 131.70 136.50
Book Value per Equity Share (INR) 100.03 93.98 BB.16
Raturm an Met warth {5 10.06 G.19 9.82
Total Debt/ Met worth (%) 14.18 14.01 15.48

Notes:

1. Mat worth = Equity Capital + Resarves & Surplus (excluding revaluation résarvas) —
Mizcellaneous Expenditure

2. Total Debtl = Long Term Borrowings + Other Long Term Liabilities + Short Term Borrowings
+ Current Maturities of Long Term Barrowings.

Key Ratios basis:

Earnings per Equity Share (INR)
(Basic & Diluted)

Met profit after tax attributable to the Equity

shareholders (and including other comprehansive
income as per Ind AS)yMumber of Equity Shares
outstanding

Book Value per Equity Share (INR)
Return on Metworth (%)

Met waorth / outstanding Number Of Equity Shares
Met Profit after tax attributable 1o the Equity
shareholders (and including other comprehensive
income as per Ind AS)/Net worth

Debt- Equity Ratio Debi/Mel Worth

8. DETAILS OF ESCROW ACCOUNT

8.1, In accerdance with Regulation 20 of the Buyback Regulations and towards security for
performance of its abligations under the Buyback Regqulations, the Company has entered
into an escrow agreement dated Februoary 12, 2020{"Escrow Agreement”’) with the Merchant
Banker and Axis Bank Limited ("Escrow Bank™) pursuant to which the Company has opaned
an escrow account titted ‘Goldiam Intermational Limited Buyback Escrow Account 2019-2020°
(the "Escrow Account’). The {:umpany has authorized the Merchant Banker o operata the
Escrow Account In compliance with the Buyback Regulationz and the Escrow Agreament.
The Company has deposited in the Escrow Account an amount in cash aggregating to Rs.
3,09,22 920/ (Rupeaes Threa Crora Nine Lakhs Twenty Two Thousand Mine Hundred and
Twenty only), being 25% of the Maximum Buyback Size ("Cash Escrow™} in accordance with
the Buyback Regulations.

8.2, The Company has authonzed tha Marchant Banker to operate the Escrow Account in compliance
with the Buyback Regulations.

B.3. The funds in the Escrow Account may be releasad for making payment to the shareholders
subject to at least 2.5% of the Maximum Buyback Size remaining in the Escrow Account at
all poinls in time.

8.4, If the Company is not able o complete the Buyback equivalent to the Minimum Buyback
Size, except lor tha reasons mentioned in the Buyback Regulations, the amount held in the
Escrow Account {up to a maximum of 2.5% of the Maximum Buyback Size), shall be liable
to ba forfeited and deposited in the Investor Protection and Education Fund of SEBI or as
directed by SEBI in accordance with the Buyback Regulations.

B.5. The balance lying 1o the credit of the Escrow Account will be released to the Company on
completion of all obligations in accordance with the Buyback Regulations,

9. LISTING DETAILS AND STOCK MARKET DATA

4.1, The Equity Shares of the Company are listed on BSE and MSE.

8.2. The high, low and average market prices of the Equity Shares tor the preceding threa years
and the mornthly high, low and average market prices of the Equity Shares for the six months
preceding the date of this Public Announcemeant and their corresponding volumes on NSE
and BSE are as follows:

MNSE:

Period High Date of | Number of| Low Date of | Number | Average Total

{HR) High Shares (INR) Low of shares | Price® volume
fraded on traded (INR)} | of traded
that dale on that in the
date period
(Shares)

Pracading 3 years

2016 1o 219 4.5 2l-fpr-18 | 941084 3 | 20-Jul-18 BB2s | T4RNT Boda2a2

2007 1o 2018 99.4 20-Apr-17 17454 57.2 | 26-Mar-1B LA B1.648 BiG742

2016 ta2017 95,7 22-Mar-17 HESOT 423 01-Apr-16 ey 634493 1203452

Precading & months

January-2020 164.00 {d3-Jan-20 211858 12820 | 3-Jan-20| 194125 | 153.068 1318887

Dacamber-2013 15115 10-Dec-19 B48 13010 | 02-Dec-18| 2408942 | 141.315 1115005

Mavember 2019 15100 | 08-Mov-14 161166 NS | T-how-18 347897 | 13638 1384683

Dctabes, 2019 15105 | 20-0ct-19 | 433674 12700 | M-Oet10 02645 | 134.249 1470102

Sep-2019 14380 | 27-Sap-13 282118 84 050 | 03-Bep-19 16820 | 116255 174208

August, 2018 100350 28-Aug-19 REE4 8750 | 05-Aug19 41204 B4 168 TRITR3

Source: www,nseindia,com

BSE:

Period High Date of | Mumber of | Low Date of | Mumber | Average Total

{INR) High Shares (INR) Low |of shares | Price* | wvolume
traded on traded (INR) of traded
that date on that in the

date period
(Shares)

Pracading 3 years

12&13 o 2018 24.49 21-Jan-14 27244 508 20-Jul-18 359 T4.557 1E16400

2017 o 2018 94,3 17-Ape-17 16344 58.5 | 2B-Mar-18 2114 B1.685 1004273

2016 w2017 95.2 Z2-Mar-17 | 155444 27 | 06-Apr-16 THEE | E9.480 SEG2L4T

Precading & months

January-2020 16340 | 03-Jan-20 45455 13100 | 3-Jan-20 B8 | 152825 211303

December-2019 151.15 10-Dec-14 11803 13030 | 02-Dec19 11628 | 141.334 116707

Movembar, 2019 15140 | 08-Nov-13 4516 P800 | 11-Mow19 28021 | 135.047 204356

Oclobes, 2013 15280 23-0ct-19 E47a6 12595 | 0M-Oct-18 418 | 134302 2EIE2E

Sep-18 143.50 | 27-Sep-18 1516 .75 | 03-Sep-18 1803 | 116353 240563

Alsgust, 2019 10600 | 27-Aug-19 2925 8415 | 05-Aug-19 864 | 04189 £1864

Source: www. bsaindia.com

8.3,

Equity Share capital of the Company has reduced pursuant to buy-back of 19,80,000 Equity
Shares in the month of Nov-Dec 2018,

{Rs. in Lakhs)
Key Financlals Limited Review For the For the For the
Financial year year year
results for the ended ended ended
nine-months | 31.03.2019(31.03.2018 31.03.2017
ended
31.12.2019
Prepared under Un-audited Audited Audited Audited
IND AS IND AS IND AS IND AS
Revenue from Operations 13405.74 | 1698273 | 12.201.93 | 13,842.20
Dther Income T43.64 1081.45 647.75 732.56
Total Income 14149.38 | 18064.18 | 12,849.74 14,574.T6
Total Expanses 11884.51 14962.93 | 11,249.85 13,008.00
Finance cost 17.19 110.21 2B.T1 49 .02
Depreciation & amortisation 143,43 197.62 176.06 184,76
Exceptional ltems:
Expense / (Income) - - - -
Profit Before Tax 2104.25 2793.42 | 1,395.12 1,332.98
Provisiens for Tax
tincluding Dafarred Tax) 530.57 83551 40671 453 66
Profiti{Loss) After Tax 1573.68 1957.91 BOB.41 879.32
Dther Comprehensive
Income / (Expense) 241.37 352.82 552.91 1,279.35
Total Comprehensive Income
for the Period 1815.05 2310.,v9 | 1,451.32 2,158.67
Paid-up Equity Share Capital 2286.60 2206.6 | 2.404.60 2,494 60
Reserve & Surplus net of
Miscellaneous expanditures 1o
ifhe extent not written off
excluding revaluation reserves 21659.63 | 20675.15 | 20,948.91 1947.58
Met worth excluding revaluation
reservas and net of
Miscelianeouws expendituras o
Ihe BxFErgu?n! written off 23956.23 | 22971.78 | 2344351 21992189
Total Debt - 3257.58 3,285.46 3,405.25

9.4, The stock prices on the Stock Exchanges on relevant dates are:
Date Description NsEl(1) Bsgl2)
High | Low |[Cloesing | High | Low Closing
(INR) | (INR) | (INR) | (INR) [{INR) | ({INR)
February 01,)Day prior o notice of 148.80 |1 137,65 140,05 | 147,75 | 137.95| 139.10
2020 Board Meeting to consider
propaosal of Buyback was
given to tha
Stock Exchanges
February 03,|Day on which Motice of 145,40 (139,00 | 146.05 | 150.00 | 139.25] 145.05
2020 Board Meeting to consider
proposal of Buyback was
given to the
Stock Exchanges
February 12,|Board Meeting day 16290 |153.15 155.80 | 162.20 | 153,10 155.00
2020
February 13,|First trading day 162.45 (141,20 | 15500 | 161.95 | 142,60 154 .85
2020 post Board Meeting day
(1) Source:www.nseindia.com

(2}
10,

Source:www. bsaindia.com
PRESEMT CAPITAL STRUCTURE AND SHAREHOLDING PATTERN

10.1 The capital structure of the Company as on the date of this Public Announcement, i.e.,

February, 13, 2020, and the proposed capital structure of the Company post the completion
of the Buyback is set forth below:

Particulars (As on the date (Post
of this Public | completion of
Announcement) | the Buyback)
(In INR} {In INR)
Authorized share capital:
3,10,00,000 Equity Shares of INR 10 each 31.,00,00,000 31,00, 00,000
Issued, subscribed and paid up share capital:
2,28,65 996 Equity Shares of INR 10 each 22,96,59,960 22,19,28,230
2,20.00,000 Equity Shares of INR 10 each

Mote: Assuming that the indicative Maximum Buyback Shares are bought back, the post
Buyback isswed, subscribed and paid-up capital will differ depending upen the actual nuember
of Equity Shares bought back.

10.2 As on the date of this Public Announcement, there are no Equity Shares which are partly

paid-up, or with call-in-arrears and there ara no oulstanding instrumeants converlible inte
Equity Shares,

10.3 The sharehalding pattermn of the Company as on December 31, 2019 (pre-Buyback) and the

propased shareholding patterm of the Company post the completion of the Buyback is given
balow:

Shareholder Pre-Buyback Post Euyhnnn#
MNa. of % of No. of %o of
Equity Equity Equity Equity
Shares |Shares Shares Shares
(A)  Promoter & Promoler Group 1,44.24 672 | G2.809 [1,44,24 672 | 64.997
(B) Public B5.41 324 | 371891 TTaa251 A5.003
(1) Sharesunderlying DRs 0 0 0 0
(C2) Shares held by Employee Trust 0 0 0 0
(2] Mon-Promoter-Mon- Public [C=C1+C2) 0 0 0 0
Grand Total (A+8+C) 2,29,65,996 100 |22,19,29.23 100

?Assumfng the Company buys back the Maximum Buyback Shares. the shareholding post
completion of the Buyback, may differ depending upon the aclual number of Equity Shares
bought back in the Buyback.

Az per Begulation 18(i) of the Buyback Regulations, the Buyback shall not be made from
the Prometers and Prometer Group of the Company, Further, as per Regulations 24(ijie) of
the Buyback Regulations, the Promoter and Promoter Group have not dealt in the Equity
Shares or specified securities of the Company either through the Stock Exchanges or off-
markel fransactions (including intar-se transfer of equily shares among the Promotars)
from the date of the Board meeting fill the date of Public Announcement and shall not deal
in the Equity Shares or specified securities ol the Company either thraugh tha Stock

Exchanges or off-market transactions (including inter-se transfer of equity shares among
the Fromoters) fraom the date of Public Announcement fill the completion of the Buyback.

Further, none of the associates of the promoter and members of the promoler group, other
than the Company have daalt in the Equity Shares or specified securities of the Company
gither through the Stock Exchanges or off-market transactions during the period of from the
date passing the Beard Resolution approving the Buyback ie. February 12, 2020 through
the date theraol, and nona of such aszociales of the promotar and mambars of the
promoter growp, other than the Company, shall deal in the Equity shares or specified
sacuritias until the complation of the Buyback.

10.4 The number of the Equity shares held by Promoter, promoter group, director of the Promolers

11.

and directors of the promoter group, as on date of this Public Announcement is given below;

51. [Mame of Shareholder No. of Equity Percentage of issued
MNo. Shares held | Equity Share Capital (in %)
1. | Mr. Rashash Manhar Bhansali 1.00,00,000 43.54
2. [Mrs. Shobhana Manhar Bhansali 10,94 672 4,77
3. |Mr. Anmol Rashesh Bhansali 33,30,000 14.50
Total 1,44,24 672 62.81

While the Promoter and promoter group are not eligible to parlicipate in the Buyback,
depanding on the number of equity shares brought back by the Company, their effective
shareholding percentage in the Company will increase accordingly. Any increase in the
percentage holding/vating rights of the Promoters is not active acquisition and is incidental
o the Buyback.

Mone of the person mentioned in Paragraph 10.4 above have seld or purchased any Egquity
shares of the Company (either through the Stock Exchange or off market transactions)
during the twelve months preceding the date of the Public Announcement except the
following;

Details of shares purchased on open marketl by Mr. Anmol Rashesh Bhansall for
Rs. 19,74 448.40/-

Mumber Date of Price at| BSE BSE BSE HSE HSE NSE
of equity purchase which High low closing High low closing
shares purcha-| price price price price price prica
purchased sed on the | on the onthe | onthe | onthe on the
per dateof | dateof | dateof | dale of | date of | dale of
share |purchase(purchase purchase|purchase|purchase|purchase
{Rs.) (Rs.) (Rs.) (Rs.) {Rs) (Rs.} (Rs.)
28572 02-Apr-2019] T4.31 | 74756 | 72.40 73.00 T4.45 7310 73.BO

MANAGEMENT DISCUSSION AND ANALYSIS ON THE LIKELY IMPACT OF THE BUYBACK
ON THECOMPANY

11.1 The Buyback is expected to enhance overall long-term shareholders' value for continuing

shareholders, without compromising on the future growth opportunities of the Company, as
well as provide an exit opporiunity to the public shareholders. The Buyback iz not likely to
cause any material adverse impact on the eamings of the Company, except a reduction in
the treasury income which the Company could have otherwise samed from Invesiments in
fixed deposits and mutual funds, The Company will also be at the cost of the Buyback
transaction.

11.2 The Buyback is proposed, considering the accumulated surplus funds available with the

Company being in excess of the surplus amount needed to be retained by the Company for
future growth of the Company as envisaged by the Board.

11.3 The Buyback will be funded out of free resarvas of the Company, in accordance with

Section 68{1) of the Act and Regulation 4(ix)of the Buyback Regulations.

11.4 The Buyback will lead to reduction in existing Equity Shares and consequently, is expected

to improve the ‘earnings per share' and enhance return on equity, assuming that the
Company would eam similar prefits as in the past.

11.5 Pursuant to Regulation 16(ii) of the Buyback Regulations, the Promoter and Promatar Group

of the Company will not participate in the Buyback., The Buyback will not result in a change
in control or otherwise affect the existing management structure of the Company.

11.6 Consaquent to the Buyback [which excludes participation by the Promoater and Promoter

Group of the Company} and based on the number of Equity Shares bought back by the
Company, the sharehalding pattern of the Company would undergo a change, however
public shareholding shall net fall below 25% of the total fully paid up Equity Share capital of
the Company.

11.7 In accordance with Secticn 68(2)(d) of the Act the ratio of the aggregate of secured and

unsacured debts owed by the Company shall be less than or equal to 2:1 based on baoth
audited standalone and audited consolidated financial statements of the Company post the
Buyback.

11.8 In compliance with the provisions of the Buyback Regulations, the Company shall not ralse

further capital for a pericd of 1 (ong) year from the expiry of the buyback pericd, except in
discharge of its subsisting obligations. Further, the Company shall not issue any Eguity
Shares or other securities including by way of bonus issue or convert any outstanding
instruments into Equily Shares, till the date of closure of the Buy back in accordance with
the Act and the Buyback Regulations,

11.9 Unless otherwise defermined by the Board or Buyback Commifiee or as may be directed by

12.

the Appropriata Authorities, the Buyback will be completed within a maximum perod of &
(=ix) manths from the date of commencemeant of the Buyback, In accordance with Buyback
Regulations, the Company shall nol withdraw the Buyback once this Public Announcemant
has been made,

STATUTORY APPROVALS

12.1 Pursuant to Sections 68, 69, 70, and all other applicable provisions of the Act and applicable

rules there under and the provisions of the Buyback Regulations and Article 23A of the
Articles of Association of the Company, the Company has obtained the Board approval as
mentioned above.

12.2 Tha Buyback from each shareholder s subject to all statutory consenis and approvals as

may be required by such shareholder under applicable laws and regulations, The shareholders
shall be solely responsible for oblaining all such statutory consents and approvals {including,
without limitation the approvals from the Reserve Bank of India and/or SEBI, if any) as may
be required by them in arder lo sell their Equity Shares to the Company pursuant to the
Buyback. Sharehaolders would be required to provide copies of all such consents and
approvals oblained by them to the Company's Broker.

12.3 The Buyback shall be subject to such necessary approvals as may be reguired, and the

Buyback from overseas corporate bodies and other applicable categories shall be subject 1o
such approvals of the Reserve Bank of India, if any, under the Forelgn Exchange Management
Act, 1999 and the rules and regulations framed there under,

12.4 To the best of the knowledge of the Company, no other statutory approvals ara raguired by

13.

14.

15.

16.

17.

it for the Buyback as on the date of this Public Announcement. Subject 1o the obligation of
the shareholders to obtain the consants and approvals necessary for transfar of their
Equity Shares to the Company as =set out in Paragraph 12.2 of Part B above, the Company
shall obtain such statutory approvals as may be required, from time to time, if any, tor
completion of the Company's abligations in relation to the Buyback.

COLLECTION AND BIDDING CENTERS

The Buyback will be Implemanted by the Company by way of opan markel purchases
through the Stock Exchanges wsing their nationwide trading terminals. Therefore, the
requirement of having collection centres and bidding centras is not applicable.

COMPLIANCE OFFICER

Investar may centact the Compliance Qfficer for any clarification or to address their
grievances, il any, during office hours l.e. 10.00 a.m. to §.00 p.m. on all warking days
excepl Saturday, Sunday and public holidays,

Mr. Pankaj Parkhiya

Company Secretary and Compliance Officer
Gems & Jewellery Complax, SEEPZ, Andheri East,
PMumbai-400096.

Tel: +51 22282913893;

Fax: +91022258292885;

E-mail: nk Idiam.com

REGISTRAR AND SHARE TRANSFER AGENT

In case of any query, the shareholders may also contact the Registrar & Transfer Agent on
any day except Saturday and Sunday and public holiday between 9.30 a.m. to 5.30 p.m. at
th following address:

LINK INTIME INDIA PRIVATE LIMITED

C-101, 247 Park, LB.S. Marg, Vikhroll (Wesl), Mumbai-400083.
Tel No.: +81 22 49186000

Fax Mo.:+31 22 49188060

Contact Person: Mr. Dnyanesh Gharote

Email: dnyanash.gharote @linkintime.co.in

Website: wwnw. linkintime.co.in

SEBI Registration No.: INROODDD4058

Validity Period: Permanent, unless terminated

CIN: UST190MH1299FTC118368

MERCHANT BANKER FOR THE BUYBACK
The Company has appointed the following as Merchant Banker to the Buyback:

'thRUST

I In Fariressh s With Trud

TRUST INVESTMENT ADVISORS PRIVATE LIMITED
109110, Balarama, Bandra Kurla Complex, Bandra (E)
Mumbai — 400 051, Maharashira, India

Tel: +31 22 4084 5000; Fax: +31 22 4084 5007

Website: www.trustgroup.in

Investor grievance e-mail: customarcare @ trustgroup.in
SEBI Registration Mo.: INMOQOO11120

Validity Period: Permanent (unless suspended or cancelled by SEBI)
Contact Person: Mr. Ankur Jain

CIN: Us7120MH2006PTC162464

DIRECTORS® RESPONSIBILITY

Az per Regulation 24{)(a) of the Buyback Regulations, the Board accepts responsibility for
the information contained in this Public Announcement and for the information contained in
all other advertizements, circulars, brochures, publicity materials etc. which may be issued
in relation to the Buyback and confirms that the information in suech documents contain and
will comtain trua, factual and material information and doas nol and will nol contain any
misleading information.
For and on behalf of the Board of Directors of
Goldiam International Limited

Rashesh Bhansali
Executive Chairman
DIM: 00057931

Anmol Rashesh Bhansali
Whole-time Director
DIM:07231599

Panka] Parkhiya
Company Secretary

Date: February 13, 2020
Flace: Mumbai

www . readwhere. com
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4.5

4.6

4.7

4.8

4.9

The contact details of the Company’s Broker are as follows:

TRUST

In Partnership. With Trust.

TRUST FINANCIAL CONSULTANCY SERVICES PRIVATE LIMITED

Registered Office: 109/110, Balarama, 1st Floor, Village Parigkhari, Bandra Kurla Complex,
Bandra [East], Mumbai- 400051

Corporate Office: 1101 Naman Centre, G Block, C-31, Bandra Kurla Complex, Bandra East,
Mumbai 400051

Tel.: +91 22 4084 5000

Fax.: +91 22 4084 5007

Contact Person(s): Mr. Tejas Sarvaiya

Email Id: tejas.sarvaiya@trustgroup.in

Website: www.trustgroup.in

SEBI Registration Number: INZ000238639

Corporate Identity Number: U67120MH2002PTC135942

The Equity Shares are traded under the symbol code GOLDIAM at NSE and under the scrip
code 526729 at BSE. The ISIN of the Equity Shares of the Company at BSE and NSE is
INE025B01017.

The Company shall, commencing on or before February 25, 2020 (i.e. the date of
commencement of the Buyback), place “buy” orders on the Stock Exchanges on the normal
trading segment to Buyback the Equity Shares through the Company’s Broker, in such
quantity and at such price, not exceeding the Maximum Buyback Price of Rs. 160/- (Rupees
One Hundred and Sixty only) per Equity Share, as it may deem fit, depending upon the
prevailing market price of the Equity Shares on the Stock Exchanges. When the Company
has placed an order for Buyback of Equity Shares, the identity of the Company as purchaser
shall be available to the market participants of the Stock Exchanges.

Procedure for Buyback of Demat Shares: Beneficial owners holding Demat Shares who
desire to sell their Equity Shares in the Buyback, would have to do so through their stock
broker, who is a registered member of the Stock Exchanges by indicating to their broker the
details of the Equity Shares they intend to sell whenever the Company has placed a “buy”
order for Buyback of the Equity Shares. The Company shall place a “buy” order for Buyback
of Demat Shares, by indicating to the Company’s Broker, the number of Equity Shares it
intends to buy along with a price for the same. The trade would be executed at the price at
which the order matches the price tendered by the beneficial owners and that price would be
the Buyback price for that beneficial owner. The execution of the order, issuance of contract
note and delivery of the stock to the member and receipt of payment would be carried out
by the Company’s Broker in accordance with the requirements of the Stock Exchanges and
SEBI. Orders for Equity Shares can be placed on the trading days of the Stock Exchanges.
The Company is under no obligation to place “buy” order on a daily basis. The orders for
buying back the Equity Shares will be placed on normal trading segment of Stock Exchanges
at least once a week.

It may be noted that a uniform price would not be paid to all the shareholders/ beneficial
owners pursuant to the Buyback and that the same would depend on the price at which the
trade with that particular shareholder/beneficial owner was executed.

Buyback of Physical Shares: In accordance with the proviso to regulation 40(1) of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended from time to time (“SEBI Listing Regulations”) read with press
release no. 12/2019 dated March 27, 2019 issued by SEBI, with effect from April 1, 2019, The
request for transfers of securities of the Company shall not be processed unless the
securities are held in the dematerialized form with a depository. Accordingly, the Company
will not be able to accept Equity Shares offered in physical form in the Buyback. Shareholders
are advised to approach the concerned depository participant to have their Equity Shares
dematerialized before offering their Equity Shares in the Buyback. Shareholders are requested
to get in touch with Trust Investment Advisors Private Limited (“Merchant Banker”) or the
Company’s Broker or Link InTime India Private Limited, the Registrar and Share Transfer
Agent of the Company to clarify any doubts in the process.

4.10Subject to the Company purchasing Equity Shares for an amount equivalent to the Minimum

Buyback Size, nothing contained herein shall create any obligation on the part of the
Company or the Board to Buyback any additional Equity Shares or confer any right on the
part of any shareholder to have any Equity Shares bought back, even if the Maximum
Buyback Size has not been reached, and/or impair any power of the Company or the Board
to terminate any process in relation to the Buyback, to the extent permissible by law. The
Company is under no obligation to utilize the entire amount of Maximum Buyback Size or buy
all the Maximum Buyback Shares. However, if the Company is not able to complete the
Buyback equivalent to the Minimum Buyback Size, except for the reasons mentioned in the
Buyback Regulations, the amount held in the escrow account (up to a maximum of 2.5% of
the Maximum Buyback Size), shall be liable to be forfeited and deposited in the Investor
Protection and Education Fund of SEBI or as directed by SEBI in accordance with the
Buyback Regulations.

4.11 The Company shall submit the information regarding the Equity Shares bought back by it to
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the Stock Exchanges on a daily basis in accordance with the Buyback Regulations. The
Company shall also upload the information regarding the Equity Shares bought back by it on
its website (https://www.goldiam.com) on a daily basis.

METHOD OFSETTLEMENT

Settlement of Demat Shares: The Company will pay consideration for the Buyback to the
Company’s Broker on or before every pay-in date for each settlement, as applicable to the
respective Stock Exchange where the transaction is executed. The Company has opened a
depository account styled “Goldiam International Limited Buy-back Escrow Account
2019-2020” (“Buyback Demat Account”) with Axis Bank Limited. Demat Shares bought back
by the Company will be transferred into the Buyback Demat Account by the Company’s
Broker, on receipt of such Demat Shares and after completion of the clearing and settlement
obligations of Stock Exchanges. Beneficial owners holding Demat Shares would be required
to transfer the number of such Demat Shares sold to the Company pursuant to the Buyback,
in favour of their stock broker through whom the trade was executed, by tendering the
delivery instruction slip to their respective Depository Participant (“DP”) for debiting their
beneficiary account maintained with the DP and crediting the same to the broker’s pool
account as per procedure applicable to normal secondary market transactions. The beneficial
owners would also be required to provide to the Company’s Broker, copies of all statutory
consents and approvals required to be obtained by them for the transfer of their Equity
Shares to the Company.

Equity Shares held in the Physical form: In accordance with the proviso to regulation
40(1) of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended from time to time (“SEBI Listing Regulations”)
read with press release no. 12/2019 dated March 27, 2019 issued by SEBI, with effect from
April 1, 2019, transfers of securities of the Company shall not be processed unless the
securities are held in the dematerialized form with a depository. Accordingly, the Company
will not be able to accept Equity Shares offered in physical form in the Buyback. Shareholders
are advised to approach the concerned depository participant to have their Equity Shares
dematerialized before offering their Equity Shares in the Buyback.

Extinguishment of Demat Shares: The Demat Shares bought back by the Company shall
be extinguished and destroyed in the manner specified in the Securities and Exchange Board
of India (Depositories and Participants) Regulations, 2018, as amended and bye-laws framed
there under, in the manner specified in the Buyback Regulations and the Act. The Equity
Shares lying in credit in the Buyback Demat Account will be extinguished within 15 (Fifteen)
days of acceptance of the Demat Shares, provided that the Company undertakes to ensure
that all Demat Shares bought back by the Company are extinguished within7 (Seven) days
from the last date of completion of the Buyback.

Consideration for the Equity Shares bought back by the Company shall be paid only by way
of cash through normal banking channel.

BRIEF INFORMATION ABOUT THE COMPANY

Goldiam International Limited has three subsidiaries and an associate company namely
Goldiam Jewellery Limited (Wholly owned subsidiary), Goldiam USA INC (Wholly Owned
Subsidiary), Diagold Designs Limited (Subsidiary) and Goldiam H. K. Ltd. (Associate). Our
Company is amongst India’s leading design, manufacturing, and export houses of fine
jewelry. Promoted by late Mr. Manhar R. Bhansali and Mr. Rashesh M. Bhansali, Executive
Chairman, we remain one of India’s top 5 exporters since 1990. We offer the customers an
extensive array of gold, diamond, silver, platinum, palladium and CZ jewelry.

Our products, being rings, earrings, wedding bands, bracelets, chains and pendants, are a
unique and exclusive blend of contemporary and traditional designs. Our Design House
boasts of more than 30,000 designs with an addition of 200 designs every month. We have
one of the largest manufacturing capacities in India, with a stone setting capacity of 30,000
stones (Rounds, Princess & Baguettes) per day, 20,000 Invisible Set Princess Cuts per day,
5,000 Hand set Channel Set stones per day and 20,000 Hand set Pave Set stones per day.
Our beautifully crafted merchandise is being exported to customers in USA, UK, Canada,
the Middle East, Russia and Australia.

Goldiam has leveraged the cost advantage of manufacturing in India and has design
expertise to ensure the highest margins in the industry. Ours is a near debt-free Company.
The consolidated turnover and profit after tax for the year ended 31t March, 2019 amounted
to Rs.446 crores and Rs. 46.44 crores respectively.

The devaluation of the Rupee, the boom in the retail sector and the tapping of new business
opportunities by the Company and its subsidiaries is expected to help the business grow
significantly and to attain higher profitability in the future.

7.2

Financial Ratios (from audited standalone financial statements of the Company), for the
last 3 (Three) financial years and unaudited standalone financial results for nine months
ended December 31, 2019 on standalone basis are as under:

Key Financials For the For the For the
year ended | year ended | year ended
31.03.2019 31.03.2018 31.03.2017
Prepared under IND AS IND AS IND AS
Earnings per Equity Share (INR)
(Basic & Diluted) 8.06 3.60 3.52
Debt/Equity Ratio 141.84 131.70 136.50
Book Value per Equity Share (INR) 100.03 93.98 88.16
Return on Net worth (%) 10.06 6.19 9.82
Total Debt/ Net worth (%) 14.18 14.01 15.48

Notes:

1. Net worth = Equity Capital + Reserves & Surplus (excluding revaluation reserves) —
Miscellaneous Expenditure

2. Total Debt = Long Term Borrowings + Other Long Term Liabilities + Short Term Borrowings
+ Current Maturities of Long Term Borrowings.

Key Ratios basis:

Earnings per Equity Share (INR)
(Basic & Diluted)

Net profit after tax attributable to the Equity
shareholders (and including other comprehensive
income as per Ind AS)/Number of Equity Shares
outstanding

Book Value per Equity Share (INR)
Return on Networth (%)

Net worth / outstanding Number Of Equity Shares
Net Profit after tax attributable to the Equity
shareholders (and including other comprehensive
income as per Ind AS)/Net worth

Debt- Equity Ratio Debt/Net Worth

© ©
T
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8.3.
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DETAILS OF ESCROW ACCOUNT

. In accordance with Regulation 20 of the Buyback Regulations and towards security for

performance of its obligations under the Buyback Regulations, the Company has entered
into an escrow agreement dated February 12, 2020(“Escrow Agreement’) with the Merchant
Banker and Axis Bank Limited (“Escrow Bank”) pursuant to which the Company has opened
an escrow account titled ‘Goldiam International Limited Buyback Escrow Account 2019-2020
(the “Escrow Account’). The Company has authorized the Merchant Banker to operate the
Escrow Account in compliance with the Buyback Regulations and the Escrow Agreement.
The Company has deposited in the Escrow Account an amount in cash aggregating to Rs.
3,09,22,920/- (Rupees Three Crore Nine Lakhs Twenty Two Thousand Nine Hundred and
Twenty only), being 25% of the Maximum Buyback Size (“Cash Escrow”) in accordance with
the Buyback Regulations.

The Company has authorized the Merchant Banker to operate the Escrow Account in compliance
with the Buyback Regulations.

The funds in the Escrow Account may be released for making payment to the shareholders
subject to at least 2.5% of the Maximum Buyback Size remaining in the Escrow Account at
all points in time.

If the Company is not able to complete the Buyback equivalent to the Minimum Buyback
Size, except for the reasons mentioned in the Buyback Regulations, the amount held in the
Escrow Account (up to a maximum of 2.5% of the Maximum Buyback Size), shall be liable
to be forfeited and deposited in the Investor Protection and Education Fund of SEBI or as
directed by SEBI in accordance with the Buyback Regulations.

The balance lying to the credit of the Escrow Account will be released to the Company on
completion of all obligations in accordance with the Buyback Regulations.

9. LISTING DETAILS AND STOCK MARKET DATA

9.1. The Equity Shares of the Company are listed on BSE and NSE.

9.2. The high, low and average market prices of the Equity Shares for the preceding three years
and the monthly high, low and average market prices of the Equity Shares for the six months
preceding the date of this Public Announcement and their corresponding volumes on NSE
and BSE are as follows:

NSE:

Period High Date of | Number of| Low Date of | Number | Average Total

(INR) High Shares (INR) Low |of shares | Price* volume
traded on traded (INR) | of traded
that date on that in the
date period
(Shares)

Preceding 3 years

2018 to 2019 94.5 20-Apr-18 | 941084 50 | 20-Jul-18 8625 | 74.507 8548232

2017 t0 2018 99.8 20-Apr-17 17859 572 | 26-Mar-18 35234 81.646 8186742

2016 t02017 95.7 22-Mar-17 589007 423 | 01-Apr-16 3797 69.493 | 12028452

Preceding 6 months

January-2020 164.00 | 03-Jan-20 | 211858 128.20 | 31-Jan-20| 194125 | 153.068 1318887

December-2019 151.15 10-Dec-19 94219 130.10 | 02-Dec-19| 240942 | 141.315 1115005

November 2019 151.00 08-Nov-19 161168 117.50 | 11-Nov-19| 347697 | 134.838 1384693

October, 2019 151.95 29-Oct-19 432674 127.00 | 01-Oct-19 92645 | 134.249 1470102

Sep-2019 143.80 | 27-Sep-19| 252118 94,050 | 03-Sep-19 16820 | 116.295 1784208

August, 2019 103.50 | 28-Aug-19 59389 87.50 | 05-Aug-19 41204 | 94.166 790783

Source: www.nseindia.com

BSE:

Period High Date of | Number of| Low Date of | Number | Average Total

(INR) High Shares (INR) Low of shares | Price* volume
traded on traded (INR) | of traded
that date on that in the
date period
(Shares)

Preceding 3 years

2018 to 2019 94.8 21-Jan-19 27249 50.6 | 20-Jul-18 3459 74.557 1816400

2017 to 2018 99.3 17-Apr-17 16344 585 | 28-Mar-18 2114 | 81.685 1904273

2016 t02017 95.2 22-Mar-17 156444 42.7 | 06-Apr-16 7566 69.460 3892447

Preceding 6 months

January-2020 163.40 | 03-Jan-20 45955 131.90 | 31-Jan-20 9018 | 152.825 211303

December-2019 151.15 10-Dec-19 11803 130.30 | 02-Dec-19 11828 | 141.334 116707

November, 2019 151.40 08-Nov-19 9616 118.00 | 11-Nov-19 28021 | 135.047 204356

October, 2019 152.80 29-Oct-19 54786 125.95 | 01-Oct-19 7418 | 134.302 252625

Sep-19 143.50 27-Sep-19 19016 94.75 | 03-Sep-19 1603 | 116.353 240583

August, 2019 106.00 27-Aug-19 3925 88.15 | 05-Aug-19 864 94.189 81864

Source: www.bseindia.com

9.3.

Equity Share capital of the Company has reduced pursuant to buy-back of 19,80,000 Equity
Shares in the month of Nov-Dec 2018.

9.4. The stock prices on the Stock Exchanges on relevant dates are:
Date Description NsSg(1 BSE(2)
High | Low [Closing| High | Low |Closing
(INR) | (INR) | (INR) | (INR) [(INR) | (INR)
February 01,|Day prior to notice of 148.80(137.65| 140.95|147.75|137.95| 139.10
2020 Board Meeting to consider
proposal of Buyback was
given to the
Stock Exchanges
February 03,/Day on which Notice of 149.40(139.00| 146.05|150.00 | 139.25| 145.05
2020 Board Meeting to consider
proposal of Buyback was
given to the
Stock Exchanges
February 12,/|Board Meeting day 162.90(153.15| 155.90| 162.20 | 153.10| 155.00
2020
February 13,|First trading day 162.45(141.90| 155.00|161.95 | 142.50| 154.85
2020 post Board Meeting day

(@)
(2
10.
10.1

Source:www.nseindia.com
Source:www.bseindia.com
PRESENT CAPITAL STRUCTURE AND SHAREHOLDING PATTERN

The capital structure of the Company as on the date of this Public Announcement, i.e.,
February, 13, 2020, and the proposed capital structure of the Company post the completion
of the Buyback is set forth below:

BRIEF FINANCIAL INFORMATION ABOUT THE COMPANY Particulars (As on the date (Post
The salient financial information of the Company, as extracted from the audited standalone of this Public | completion of
financial statements for the last 3 (Three) financial years and unaudited standalone financial Announcement) | the Buyback)
results for the nine months ended December 31, 2019 are detailed below: (In INR) (In INR)
(Rs. in Lakhs) Authorised share capital:
Key Financials Limi?ed Fk_eview For the For the For the 3,10,00,000 Equity Shares of INR 10 each 31,00,00,000 31,00,00,000
F'I':a"fc'a:h y%ard V‘Zard yiiard Issued, subscribed and paid up share capital:
T e-months | 31.03.9019| 31 03.9018| 31.03.9017 2,29,65,996 Equity Shares of INR 10 each 22,96,50,960 | 22,19,29,230
ended 2,20,00,000 Equity Shares of INR 10 each
31.12.2019 Note: Assuming that the indicative Maximum Buyback Shares are bought back, the post
Prepared under Un-audited Audited Audited Audited Buyback issued, subscribed and paid-up capital will differ depending upon the actual number
IND AS IND AS | IND AS IND AS of Equity Shares bought back.
Revenue from Operations 13405.74 | 16982.73 | 12,201.99 | 13,842.20 10.2 As on the date of this Public Announcement, there are no Equity Shares which are partly
Other Income 743.64 1081.45 647.75 732.56 paid-up, or with call-in-arrears and there are no outstanding instruments convertible into
Total Income 14149.38 | 18064.18 | 12,849.74 | 14,574.76 Equity Shares.
Total Expenses 11884.51 | 14962.93 | 11,249.85 | 13,008.00 10.3 The sha&ehﬁldlnr? Izgttern gf the fth:]mpémy as on Detcte;]mber 31I, 5019 f(‘:;]e-BBUYb;CkIZ land‘ the
Finance cost 1719 1021 28.71 29.02 gzg\(l)v?e shareholding pattern of the Company post the completion of the Buyback is given
Depreclla'uon & amortisation 143.43 197.62 176.06 184.76 Shareholder Pre-Buyback Post Buyback?®
Ei;zgzg”/a'“:fxé) ) ) ) ) No.of | %of | No.of | %of
- Equity Equity Equity Equity
Profit Before Tax 2104.25 2793.42 1,395.12 1,332.98 Shares Shares Shares Shares
E;Z}’Jziiz’;ssgf'e:ri’; T2 ss057|  ss551 40671 45566 (A) Promoter & Promoter Group 14424672 | 62.809 |1,44,24,672| 64.997
Profit/(Loss) After Tax 1573.68 | 1957.91|  898.41 879.32 (B) Public , 85.41,324 | 87.191 | 7768251] 35.003
Other Comprehensive (C1) Sharesunderlying DRs 0 0 0 0
Income / (Expense) 241.37| 352.82| 552.91| 1,279.35 (C2) Shares held by Employee Trust 0 0 0 0
Total Comprehensive Income (C) Non-Promoter-Non- Public (C=C1+C2) 0 0 0 0
for the Period 1815.05| 2310.79 | 1,451.32 | 2,158.67 Grand Total (A+B+C) 2,29,65,996 100 |22,19,29,23 100
Paid-up Equity Share Capital 2296.60 2296.6 | 2,494.60 2,494.60 #Assuming the Company buys back the Maximum Buyback Shares, the shareholding post
Reserve & Surplus net of completion of the Buyback, may differ depending upon the actual number of Equity Shares
Miscellaneous expenditures to bought back in the Buyback.
the extent not written off As per Regulation 16(ii) of the Buyback Regulations, the Buyback shall not be made from
excluding revaluation reserves 21659.63 | 20675.19 | 20,948.91 1947.59 the Promoters and Promoter Group of the Company. Further, as per Regulations 24(i)(e) of
Net worth excluding revaluation the Buyback Regulations, the Promoter and Promoter Group have not dealt in the Equity
reserves and net of Shares or specified securities of the Company either through the Stock Exchanges or off-
Miscellaneous expenditures to market transactions (including inter-se transfer of equity shares among the Promoters)
the extent not written off 23956.23 | 22971.79 | 23443.51 21992.19 from the date of the Board meeting till the date of Public Announcement and shall not deal
Total Debt - 3257.58 | 3,285.46 3,405.25 in the Equity Shares or specified securities of the Company either through the Stock
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Exchanges or off-market transactions (including inter-se transfer of equity shares among
the Promoters) from the date of Public Announcement till the completion of the Buyback.

Further, none of the associates of the promoter and members of the promoter group, other
than the Company have dealt in the Equity Shares or specified securities of the Company
either through the Stock Exchanges or off-market transactions during the period of from the
date passing the Board Resolution approving the Buyback i.e. February 12, 2020 through
the date thereof, and none of such associates of the promoter and members of the
promoter group, other than the Company, shall deal in the Equity shares or specified
securities until the completion of the Buyback.

The number of the Equity shares held by Promoter, promoter group, director of the Promoters
and directors of the promoter group, as on date of this Public Announcement is given below;

Sl. [Name of Shareholder No. of Equity Percentage of issued
No. Shares held | Equity Share Capital (in %)
1. |Mr. Rashesh Manhar Bhansali 1,00,00,000 43.54
2. |Mrs. Shobhana Manhar Bhansali 10,94,672 4.77
3. |Mr. Anmol Rashesh Bhansali 33,30,000 14.50
Total 1,44,24,672 62.81

While the Promoter and promoter group are not eligible to participate in the Buyback,
depending on the number of equity shares brought back by the Company, their effective
shareholding percentage in the Company will increase accordingly. Any increase in the
percentage holding/voting rights of the Promoters is not active acquisition and is incidental
to the Buyback.

None of the person mentioned in Paragraph 10.4 above have sold or purchased any Equity
shares of the Company (either through the Stock Exchange or off market transactions)
during the twelve months preceding the date of the Public Announcement except the
following;

Details of shares purchased on open market by Mr. Anmol Rashesh Bhansali for
Rs. 19,74,448.40/-

Number Date of Price at| BSE BSE BSE NSE NSE NSE
of equity purchase which High low closing High low closing
shares purcha-| price price price price price price
purchased sed on the on the on the on the on the on the
per date of | date of | date of | date of | date of | date of
share |purchase|purchase|purchase|purchase|purchase|purchase
(Rs.) (Rs.) (Rs.) (Rs.) (Rs.) (Rs.) (Rs.)
26572 02-Apr-2019| 74.31 74.75 72.40 73.00 74.45 73.10 73.80

MANAGEMENT DISCUSSION AND ANALYSIS ON THE LIKELY IMPACT OF THE BUYBACK
ON THECOMPANY

The Buyback is expected to enhance overall long-term shareholders’ value for continuing
shareholders, without compromising on the future growth opportunities of the Company, as
well as provide an exit opportunity to the public shareholders. The Buyback is not likely to
cause any material adverse impact on the earnings of the Company, except a reduction in
the treasury income which the Company could have otherwise earned from investments in
fixed deposits and mutual funds. The Company will also be at the cost of the Buyback
transaction.

The Buyback is proposed, considering the accumulated surplus funds available with the
Company being in excess of the surplus amount needed to be retained by the Company for
future growth of the Company as envisaged by the Board.

The Buyback will be funded out of free reserves of the Company, in accordance with
Section 68(1) of the Act and Regulation 4(ix)of the Buyback Regulations.

The Buyback will lead to reduction in existing Equity Shares and consequently, is expected
to improve the ‘earnings per share’ and enhance return on equity, assuming that the
Company would earn similar profits as in the past.

Pursuant to Regulation 16(ii) of the Buyback Regulations, the Promoter and Promoter Group
of the Company will not participate in the Buyback. The Buyback will not result in a change
in control or otherwise affect the existing management structure of the Company.

Consequent to the Buyback (which excludes participation by the Promoter and Promoter
Group of the Company) and based on the number of Equity Shares bought back by the
Company, the shareholding pattern of the Company would undergo a change; however
public shareholding shall not fall below 25% of the total fully paid up Equity Share capital of
the Company.

In accordance with Section 68(2)(d) of the Act the ratio of the aggregate of secured and
unsecured debts owed by the Company shall be less than or equal to 2:1 based on both
audited standalone and audited consolidated financial statements of the Company post the
Buyback.

In compliance with the provisions of the Buyback Regulations, the Company shall not raise
further capital for a period of 1 (one) year from the expiry of the buyback period, except in
discharge of its subsisting obligations. Further, the Company shall not issue any Equity
Shares or other securities including by way of bonus issue or convert any outstanding
instruments into Equity Shares, till the date of closure of the Buy back in accordance with
the Act and the Buyback Regulations.

Unless otherwise determined by the Board or Buyback Committee or as may be directed by
the Appropriate Authorities, the Buyback will be completed within a maximum period of 6
(Six) months from the date of commencement of the Buyback. In accordance with Buyback
Regulations, the Company shall not withdraw the Buyback once this Public Announcement
has been made.

STATUTORY APPROVALS

Pursuant to Sections 68, 69, 70, and all other applicable provisions of the Act and applicable
rules there under and the provisions of the Buyback Regulations and Article 23A of the
Articles of Association of the Company, the Company has obtained the Board approval as
mentioned above.

The Buyback from each shareholder is subject to all statutory consents and approvals as
may be required by such shareholder under applicable laws and regulations. The shareholders
shall be solely responsible for obtaining all such statutory consents and approvals (including,
without limitation the approvals from the Reserve Bank of India and/or SEBI, if any) as may
be required by them in order to sell their Equity Shares to the Company pursuant to the
Buyback. Shareholders would be required to provide copies of all such consents and
approvals obtained by them to the Company’s Broker.

The Buyback shall be subject to such necessary approvals as may be required, and the
Buyback from overseas corporate bodies and other applicable categories shall be subject to
such approvals of the Reserve Bank of India, if any, under the Foreign Exchange Management
Act, 1999 and the rules and regulations framed there under.

To the best of the knowledge of the Company, no other statutory approvals are required by
it for the Buyback as on the date of this Public Announcement. Subject to the obligation of
the shareholders to obtain the consents and approvals necessary for transfer of their
Equity Shares to the Company as set out in Paragraph 12.2 of Part B above, the Company
shall obtain such statutory approvals as may be required, from time to time, if any, for
completion of the Company’s obligations in relation to the Buyback.

COLLECTION AND BIDDING CENTERS

The Buyback will be implemented by the Company by way of open market purchases
through the Stock Exchanges using their nationwide trading terminals. Therefore, the
requirement of having collection centres and bidding centres is not applicable.

COMPLIANCE OFFICER

Investor may contact the Compliance Officer for any clarification or to address their
grievances, if any, during office hours i.e. 10.00 a.m. to 6.00 p.m. on all working days
except Saturday, Sunday and public holidays.

Mr. Pankaj Parkhiya

Company Secretary and Compliance Officer
Gems & Jewellery Complex,SEEPZ, Andheri East,
Mumbai-400096.

Tel: +91 2228291893;

Fax: +9102228292885;

E-mail: pankaj@goldiam.com

REGISTRAR AND SHARE TRANSFER AGENT

In case of any query, the shareholders may also contact the Registrar & Transfer Agent on
any day except Saturday and Sunday and public holiday between 9.30 a.m. to 5.30 p.m. at
the following address:

LINK INTIME INDIA PRIVATE LIMITED

C-101, 247 Park, L.B.S. Marg, Vikhroli (West), Mumbai-400083.
Tel No.: +91 22 49186000

Fax No.:+91 22 49186060

Contact Person: Mr. Dnyanesh Gharote

Email: dnyanesh.gharote @linkintime.co.in

Website: www.linkintime.co.in

SEBI Registration No.: INR000004058

Validity Period: Permanent, unless terminated

CIN: U67190MH1999PTC118368

MERCHANT BANKER FOR THE BUYBACK
The Company has appointed the following as Merchant Banker to the Buyback:

‘[
J
TRUST INVESTMENT ADVISORS PRIVATE LIMITED
109/110, Balarama, Bandra Kurla Complex, Bandra (E)
Mumbai — 400 051, Maharashtra, India
Tel: +91 22 4084 5000; Fax: +91 22 4084 5007
Website: www.trustgroup.in
Investor grievance e-mail: customercare @trustgroup.in
SEBI Registration No.: INM000011120
Validity Period: Permanent (unless suspended or cancelled by SEBI)
Contact Person: Mr. Ankur Jain
CIN: U67190MH2006PTC 162464
DIRECTORS’ RESPONSIBILITY
As per Regulation 24(i)(a) of the Buyback Regulations, the Board accepts responsibility for
the information contained in this Public Announcement and for the information contained in
all other advertisements, circulars, brochures, publicity materials etc. which may be issued
in relation to the Buyback and confirms that the information in such documents contain and
will contain true, factual and material information and does not and will not contain any
misleading information.
For and on behalf of the Board of Directors of

Goldiam International Limited

[\ TRUST

In Partnership. With Trust

Anmol Rashesh Bhansali
Whole-time Director
DIN:07931599

Rashesh Bhansali
Executive Chairman
DIN: 00057931

Pankaj Parkhiya
Company Secretary

Date: February 13, 2020
Place: Mumbai
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REGISTERED OFFICE: GEMS & JEWELLERY CO

CIN: L36912MH1986PLC041203

GOLDIAM INTERNATIONAL LIMITED

MPLEX, SEEPZ, MIDC, ANDHERI EAST, MUMBAI 400096, MAHARASHTRA, INDIA

TEL. NO.: +91 22-28291893 | FAX NO.: +91 22-28292885| E-MAIL: INVESTORRELATIONS @ GOLDIAM.COM WEBSITE: WWW.GOLDIAM.COM
COMPANY SECRETARY & COMPLIANCE OFFICER: MR. PANKAJ PARKHIYA

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/BENEFICIAL OWNERS OF EQUITY SHARES OF GOLDIAM
INTERNATIONAL LIMITED FOR THE BUY-BACK OF EQUITY SHARES FROM THE OPEN MARKET THROUGH STOCK EXCHANGES UNDER
THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED

This Public Announcement (“Public Announcement”) is being made in relation to the Buyback
(as defined hereinafter) of Equity Shares (as defined hereinafter) of Goldiam International
Limited (“Company”) from the open market through stock exchange mechanism, pursuant to the
provisions of Regulations16(iv)(b) and other applicable provisions of the Securities and Exchange
Board of India (Buy Back of Securities) Regulations, 2018 as amended, for the time being in force
including any statutory modifications and amendments from time to time (“Buyback Regulations”)
and contains the disclosures as specified in Schedule IV to the Buyback Regulations.

OFFER FOR BUYBACK OF EQUITY SHARES FROM THE OPEN MARKET THROUGH STOCK
EXCHANGES

PARTA

Disclosures in accordance with Schedule | of the Buyback Regulations

1.

2.2.

2.3.

2.4.

2.5.

2.6.

3.2.

4.2.

4.3.

4.4.

4.5.

5.2.

DATE OF BOARD APPROVAL FOR THE BUYBACK

The Buyback (as defined below) has been approved by the Board of Directors of the
Company (“Board” or the “Board of Directors”) in its meeting held on February 12, 2020.
DETAILS OF THE BUYBACK OFFER AND OFFER PRICE

. Pursuant to the provisions of Sections 68, 69, 70 and all other applicable provisions, if any,

of the Companies Act, 2013, as amended (“Act”) and applicable rules there under, the
provisions of the Buyback Regulations, and Article 23A of the Articles of Association of the
Company, and subject to approvals, permissions and sanctions of Securities and Exchange
Board of India (“SEBI”), Registrar of Companies, Mumbai, Maharashtra (“‘ROC”) and/or other
authorities, institutions or bodies, as may be applicable (“Appropriate Authorities”) and
subject to such conditions and modifications as may be prescribed or imposed by the
Appropriate Authorities while granting such approvals, permissions and sanctions which may
be agreed to by the Board, the Board at its meeting held on February 12, 2020 (“Board
Meeting”), approved the buyback by the Company of its fully paid-up equity shares of the
face value of Rs. 10/- (Rupees Ten only) (“Equity Shares”) each from its shareholders/
beneficial owners other than the persons in control, promoters and promoter group of the
Company, from the open market through stock exchange mechanism i.e. using the electronic
trading facilities of the stock exchanges where the Equity Shares are listed i.e. National
Stock Exchange of India Limited (“NSE”) and BSE Limited (“BSE”) (collectively, “Stock
Exchanges”), for a total amount not exceeding Rs.12,36,91,680/- (Rupees Twelve crores
thirty six lakhs ninety one thousand six hundred eighty Only) (“Maximum Buyback Size”),
and at a price not exceeding Rs.160/- (Rupees One Hundred Sixty Only) per Equity Share
(“Maximum Buyback Price”), payable in cash (the process being referred hereinafter as
“Buyback”). The Maximum Buyback Size and Maximum Buyback Price do not include
brokerage costs, fees, turnover charges, taxes such as securities transaction tax and goods
and service tax (if any), stamp duty and other transaction charges (collectively referred to
as “Transaction Costs”). The Maximum Buyback Size represents 5.60% and 3.32% of the
aggregate of the Company’s paid-up equity capital and free reserves based on the audited
standalone and consolidated financial statements of the Company respectively as at March
31, 2019 (being the latest available audited financial statements of the Company.

The Company shall utilize at least 50% of the Maximum Buyback Size i.e. Rs. 6,18,45,840/-
(Rupees Six crores eighteen lakhs forty five thousand eight hundred and forty only) (“Minimum
Buyback Size”) for the Buyback and based on the Minimum Buyback Size and the Maximum
Buyback Price, the Company will purchase an indicative minimum of 3,86,537 (Three lakhs
eighty six thousand five hundred thirty seven) Equity Shares (“Minimum Buyback Shares”).
The Board (or a committee constituted by the Board to exercise its powers in relation to the
Buyback, i.e., the Buyback Committee), shall determine, at its discretion, the time frame for
completion of the Buyback and may close the Buyback (which shall not be longer than 6 (Six)
months from the date of commencement of the Buyback or such other period as may be
permitted under the Act and/or Buyback Regulations or as may be directed by the Appropriate
Authorities) after the Minimum Buyback Size has been reached, and irrespective of whether
the Maximum Buyback Size has or has not been reached, after giving appropriate notice for
such closure and on completing all formalities in this regard, in accordance with the Act and/
or Buyback Regulations.

At the Maximum Buyback Size and the Maximum Buyback Price, the indicative maximum
number of Equity Shares bought back would be 7,73,073 (Seven lakhs seventy three
thousand seventy three only) (“Maximum Buyback Shares”). If the Equity Shares are
bought back at a price below the Maximum Buyback Price, the actual number of Equity
Shares bought back could exceed the indicative Maximum Buyback Shares (assuming full
deployment of the Maximum Buyback Size) but will always be subject to the Maximum
Buyback Size. Accordingly, the Maximum Buyback Shares will not exceed 10% of the total
number of Equity Shares in the total paid-up equity capital of the Company based on both
standalone and consolidated financial statements of the Company. The Company shall,
during the Buyback period and upon completion thereof, comply with the requirement of
maintaining a minimum public shareholding of at least 25% of the total paid up equity share
capital of the Company as provided under Regulation 38 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

The Buyback will be implemented by the Company out of free reserves or such other
sources as permitted by law and in accordance with Section 68(1) of the Act and Regulation
4 (ix) of the Buy Back Regulations and in accordance with Regulation 4(iv)(b)(ii) of the
Buyback Regulations and shall be from the open market purchases through the Stock
Exchanges, by the order matching mechanism except ‘all or none’ order matching system,
as provided under the Buyback Regulations.

A copy of this Public Announcement is available on the Company’s website (www.goldiam.com)
and on the website of SEBI (www.sebi.gov.in), website of National Stock Exchange of India
Limited (“NSE”) (www.nseindia.com) and on the website of BSE Limited (“BSE”)
(www.bseindia.com) during the period of the Buyback.

NECESSITY FOR THE BUYBACK AND DETAILS THEREOF

. In continuation of the Company’s efforts to effectively utilize its resources, it is proposed

to Buyback its Equity Shares for an aggregate amount not exceeding the Maximum Buyback
Size being 5.60% and 3.32% of the paid up equity share capital and free reserves based on
the audited standalone and audited consolidated financial statements of the Company
respectively as at March 31, 2019 from the open market through Stock Exchanges. Having
regard to the healthy cash flows that the Company has been able to consistently generate,
the future projected cash flows of the Company and the anticipated funds required for
capital expenditure and working capital to meet the expected future growth of the Company,
the Buyback will help the Company achieve the following objectives:

(a) Optimize returns to shareholders;

(b) Enhance overall shareholders value

(c) Effectively utilize available cash; and

(d) Optimize the capital structure.

The above objectives will be achieved through the Buyback and shall lead to reduction in
outstanding shares, improvement in earnings per share and enhanced return on invested
capital. The Buyback will help the Company to support share price during the periods of
sluggish market conditions. The Buyback will not in any manner impair the ability of the
Company to pursue growth opportunities or meet its cash requirements for business operations.
BASIS FOR ARRIVING AT THE MAXIMUM BUYBACK PRICE AND OTHER DETAILS

. The Maximum Buyback Price of Rs.160/- (Rupees One Hundred Sixty Only) per Equity

Share has been arrived at after considering various factors, including trends in the market
price of the Equity Shares on the Stock Exchanges during the one month/ six months
preceding the date of the Board Meeting/ including average of the weekly high and low of the
closing share price of the Equity Shares of the Company on BSE and NSE during the 2 (Two)
weeks preceding the date of the Board Meeting, the net worth of the Company and the
potential impact of the Buyback on the earnings per share and other similar ratios of the
Company. The Maximum Buyback Price excludes the Transaction Costs.

The Maximum Buyback Price is at a premium of 4.54% and 4.51% over the closing prices on
BSE (i.e. Rs153.05/-(Rupees one hundred fifty three and five paise only)) and the NSE
(i.e. Rs. 153.10/- (Rupees one hundred fifty three and ten paise only)), respectively, on
February 11, 2020 which is one day prior to the date of the Board Meeting. The Maximum
Buyback Price represents over 8.66% and 9.69% premium, compared to the average of the
weekly high and low of the closing prices of the Equity Shares of the Company on BSE and
NSE respectively during the 2 (Two) weeks preceding the date of the Board Meeting.

The Buyback is proposed to be completed within a maximum period of 6 (Six) months from
the date of opening of the Buyback or such other period as may be permitted under the Act
and/or Buyback Regulations or as may be directed by the Appropriate Authorities. Subject to
the Maximum Buyback Price of Rs.160/- (Rupees One Hundred Sixty Only) per Equity
Share, maximum validity period of 6 (Six) months from the date of opening of the Buyback
or such other period as may be permitted under the Act and/or Buyback Regulations or as
may be directed by the Appropriate Authorities, and achievement of the Minimum Buyback
Size, the actual time frame and the price for the Buyback will be determined by the Board or
the Buyback Committee or their duly authorized representatives, at their discretion in
accordance with the Buyback Regulations.

The amount required by the Company for the Buyback (including the cost of financing the
Buyback and the Transaction Costs) will be from the internal accruals of the Company
including free reserves or such other sources as permitted by law and of the Company, in
accordance with Section 68(1) of the Act and Regulation 4(ix) of the Buyback Regulations.
The Company confirms that as required under Section 68(2)(d) and Section 68(2)(f) of the
Act, the ratio of the aggregate of secured and unsecured debts owed by the Company to the
paid-up capital and free reserves after the Buyback shall be less than or equal to 2:1 based
on both audited standalone and audited consolidated financial statements of the Company.
The actual number of Equity Shares bought back will depend upon the actual price paid for
the Buyback, excluding the Transaction Costs paid for the Equity Shares bought back and
the aggregate amount paid in the Buyback, subject to the Maximum Buyback Size. The
actual reduction in existing number of Equity Shares would depend upon the price at which
the Equity Shares of the Company are traded at the Stock Exchanges as well as the total
number of Equity Shares bought back by the Company from the open market through the
Stock Exchanges during the Buyback period.

DETAILS OF PROMOTERS SHAREHOLDING AND OTHER DETAILS

. The aggregate shareholding of the Promoters and Promoter Group (and directors of the

promoter where the promoter is a company) and persons who are in control of the Company,
as on the date of the Board Meeting (i.e. Wednesday, February 12 2020) is as follows:

SlI. | Name of Shareholder No. of Equity | Percentage of issued
No. Shares held Equity Share
Capital (in %)
1. | Mr. Rashesh Manhar Bhansali 1,00,00,000 43.54
2. | Mrs. Shobhana Manhar Bhansali 10,94,672 4.77
3. | Mr. Anmol Rashesh Bhansali 33,30,000 14.50
Total 1,44,24,672 62.81

No shares or other specified securities in the Company were either purchased or sold by the
Promoter and Promoter Group (and directors of promoters, where the promoter is a company)
or persons who are in control of the Company, during a period of 6 (Six) months preceding the
date of the Board Meeting at which the Buyback was approved;

5.3. In accordance with the provisions of Regulation 16(ii) of the Buyback Regulations, the

N
N

Promoter and the Promoter Group of the Company are not permitted to participate in the
Buyback. Further, as per Regulation 24 (i)(e) of the Buyback Regulations, the Promoter and
Promoter Group shall not deal in the shares or other specified securities of the Company in
the stock exchange or off-market, including inter-se transfer of shares among the Promoter
Group during the period from the date of passing the Board Resolution approving the
Buyback i.e. February 12, 2020 through the date thereof, and none of such associates of the
Promoter and the members of Promoter Group, other than the Company, shall deal in the
Equity Shares or specified securities until the closing of the offer of Buyback.

NO DEFAULTS

The Company confirms that there are no defaults (either in the past or subsisting) in
repayment of deposits, interest payment thereon, redemption of debentures or preference
shares, payment of dividend to any member, or repayment of term loans or interest payable
thereon to any financial institution or any bank/banking company.

CONFIRMATION BY THE BOARD OF DIRECTORS

. The Board has confirmed on the date of the Board Meeting i.e. February 12, 2020 that they

have made full inquiry into the affairs and prospects of the Company and that they have

formed the following opinion:

(i)  that immediately following the date of the Board Meeting, there are no grounds on which
the Company could be found unable to pay its debts;

(i) as regards the Company’s prospects for the year immediately following the date of the
Board Meeting, and having regard to the Board’s intention with respect to the management
of the Company’s business during that year and to the amount and character of the
financial resources which will in the Board’s view be available to the Company during
that year, the Company will be able to meet its liabilities as and when they fall due and
the Company will not be rendered insolvent within such one year period from the date
of the Board Meeting; and

(iii) in forming an opinion as aforesaid, the Board has taken into account the liabilities of the
Company as if the Company were being wound up under the provisions of the Act and
the Insolvency and Bankruptcy Code, 2016 (to the extent notified), as the case may
be (including prospective and contingent liabilities).

REPORT BY THE COMPANY’S STATUTORY AUDITOR

The text of the report dated February 12 2020 received from M/s. J. D. Zatakia & Co.

Chartered Accountants (Registration No.111777W), the statutory auditor of the Company,

addressed to the Board of Directors is reproduced below:

Quote

The Board of Directors

M/s. Goldiam International Limited

Gems & Jewellery Complex,

Seepz, Andheri East, Mumbai 400096

Auditors’ Report on Buy Back of Shares pursuant to the requirement of clause

(xi) of Schedule I(Regulation 5(iv)(b)) to Securities and Exchange Board of India

(Buy-back of Securities) Regulations, 2018

This report is issued in accordance with email dated February 7, 2020.

We have been engaged by Goldiam International Limited (the “Company”) to perform a

reasonable assurance engagement on determination of the amount of permissible capital

payment as detailed in the accompanying Annexure | in connection with the proposed buy
back by the Company of its equity shares (“Buyback”) in pursuance of Section 68, 69 and

70 of the Companies Act, 2013 (the “Act”) and the Companies (Share Capital and Debentures)

Rules, 2014, to the extent applicable, and the Securities and Exchange Board of India

(Buy-back of Securities) Regulations, 2018 and amendments thereto (the “Buyback

Regulations”) and on the opinions expressed by the Board of Directors of the Company, as

required under the Buyback Regulations. We have initialled the Annexure | for identification

purposes only.

Board of Directors Responsibility

The Board of Directors of the Company is responsible for the following:

i) The amount of capital payment for the buy-back is properly determined; and

i) It has made a full inquiry into the affairs and prospects of the Company and has
formed the opinion that the Company will not be rendered insolvent within a period of
one year from the date of the Board Meeting (the “BM”) for Buyback. Further, a
declaration is signed by at least two directors of the Company, that the Board of
Directors has made a full enquiry into the affairs and prospects of the Company and
has formed the opinion that the Company will not be rendered insolvent within a period
of one year from the date of the Board Meeting and in forming the opinion, it has taken
into account the liabilities as if the Company were being wound up under the provisions
of the Act.

Auditor’s Responsibility

4. Pursuant to the requirement of the Buyback Regulations, it is our responsibility to obtain
reasonable assurance on the following “Reporting Criteria”:

i the amount of capital payment for the Buyback has been properly determined in
accordance with the provisions of Section 68 of the Act based on the audited financial
statements of the Company for the year ended March 31, 2019 (the “Audited Financial
Statements”); and unaudited limited review results for the nine months ended December
31, 2019 as approved by the Board of Directors in their meeting held on February 12,
2020;

ii. the Board of Directors has formed the opinion, as specified in Clause (xi) (Regulation
5(iv)(b)) to Securities and Exchange Board of India (Buy-back of Securities) Regulations,
2018 on reasonable grounds and the Company having regard to its state of affairs will
not be rendered insolvent within a period of one year from date of the Board Meeting.

5. A reasonable assurance engagement involves performing procedures to obtain sufficient
appropriate evidence on the Reporting Criteria. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks associated with the Reporting

Criteria. Within the scope of our work, we performed the following procedures:

i) Examined authorisation for Buyback from the Articles of Association of the Company;

i) Examined that the amount of capital payment for the Buyback as detailed in
Annexure-| is within the permissible limit computed in accordance with the provisions of
Section 68 of the Act and the Buyback Regulations;

i)  Examined that the ratio of the debt owed by the Company, if any, is not more than twice
the capital and its free reserves after such buy-back;

iv) Examined that all the shares for Buyback are fully paid-up;

v) Inquired into the state of affairs of the Company with reference to the Audited Financial
Statements of the Company which has been prepared by the Management of the
Company; and examined budgets and projections prepared by the Management;

vi) Examined Directors’ declarations for the purpose of Buyback and solvency of the
Company;.

6. We conducted our examination in accordance with the ‘Guidance Note on Reports or

Certificates for Special Purposes’ issued by the Institute of Chartered Accountants of India.

7. The financial statements referred to in paragraph 5 (v) above, have been audited by us, on
which we issued an unmodified audit opinion vide our report dated May 23, 2019. Our audit
of these financial statements was conducted in accordance with the Standards on Auditing
and other applicable authoritative pronouncements issued by the Institute of Chartered

Accountants of India. Those standards require that we plan and perform the audit to obtain

reasonable assurance about whether the financial statements are free of material

misstatement.

Opinion

8. As a result of our performance of aforementioned procedures, we report that:

i The amount of capital payment of Rs. 1236.92 Lakhs for the shares in question, is
within the permissible capital payment of Rs. 2208.54 Lakhs, as calculated in
Annexure-l based on the Audited Financial Statements, which, in our opinion, is properly
determined in accordance with Section 68 of the Act, and

ii. The Board of Directors in their meeting held on February 12, 2020 has formed the
opinion, as specified in Clause (x) of Schedule | to the Regulations, on reasonable
grounds and the Company having regard to its state of affairs will not be rendered
insolvent within a period of one year from date of the Board Meeting for buyback.

Restriction on Use

9.

Our work was performed solely to assist you in meeting your responsibilities with reference
to the Buyback Regulations. Our obligations in respect of this report are entirely separate
from, and our responsibility and liability is in no way changed by any other role we may have
(or may have had) as auditors of the Company or otherwise. Nothing in this report, nor
anything said or done in the course of or in connection with the services that are the subject
of this report, will extend any duty of care we may have in our capacity as auditors of the
Company.

. This report is addressed to and provided to the Board of Directors of the Company pursuant

to the requirements of the Buyback Regulations solely to enable the Board of Directors of

the Company to include in the Public Announcement to be made to the shareholders of the

Company, which will be filed with;

(a) the Registrar of Companies as required by the Regulations

(b) the National Securities Depository Limited and the Central Depository Services (India)
Limited for the purpose of extinguishment of equity shares

(c) the authorised dealer for the purpose of capital payment

(d) Securities and Exchange Board of India

(e) BSE Limited and

(f)  National Stock Exchange of India Limited

and should not be used for any other purposes.

M/S. J. D. Zatakia & Co., Chartered Accountants does not accept or assume any liability or

duty of care for any other purpose or to any other person to whom this report, or Public

Announcement which includes our report, is shown or into whose hands it may come save

where expressly agreed by our prior consent in writing.

C

FOR J.D. ZATAKIA & COMPANY
CHARTERED ACCOUNTANTS
FIRM REGN. NO. 111777W

Place : Mumbai.

Date :
UDIN: 20017669AAAAAN5075

12.02.2020 J. D. ZATAKIA - PROPRIETOR

MEMBERSHIP NO. 17669

Annexure-l — Statement of determination of the permissible capital payment towards Buy
back of Equity Shares (“the Statement”) in accordance with Section 68 of the Companies

Act,

2013 :

Particulars as on March 31, 2019

Amount (Rs. In Lakhs)

Standalone Consolidated
Paid up equity share capital
(2,29,65,996 shares of Rs.10/- each fully paid up) 2296.60 2296.60
Free Reserves:
Securities Premium -
General Reserve 3277.78 3277.78
Retained Earnings 16511.03 31687.55
Total Free Reserves 19788.81 34965.33
Total Paid up equity Capital and free reserves 22085.41 37261.93
Maximum amount permissible for buy back under Section 68 2208.54 3726.19
of the Companies Act, 2013 in case approved by Board
Resolution (10% of paid up equity capital nd free reserves)
Maximum amount permitted by Board Resolution dated
February 12, 2020, based on the audited accounts for 1236.92
the year ended March 31, 2019

For

Goldiam International Limited

Rashesh Bhansali
Executive Chairman
Place: Mumbai

Date: February 12, 2020

9.
9.1.

9.2.

9.3.

9.4.

9.5.

9.6.

OTHER CONFIRMATIONS

As per Section 68(8) of the Act, the Company shall not issue any shares or other securities
from the date of this announcement including by way of bonus issue or convert any
outstanding ESOPs/outstanding instruments into Equity Shares, till the date of completion of
the Buyback in accordance with the Act and the Buyback Regulations. Further, as per the
provisions of Regulation 24(1)(f) of Buyback Regulations, the Company shall not raise
further capital for a period of one year from the expiry of buyback period, except in
discharge of its subsisting obligations.

The Company shall not undertake Buyback through negotiated deals whether on or off Stock
Exchanges or through spot transactions or through any private arrangements. Further, as
required under the Act and Buyback Regulations, the Company will not buyback Equity
Shares which are partly paid-up or with call- in-arrears or which are locked-in or non-transferable,
until the pendency of such lock-in, or until the time such Equity Shares become fully paid-
up, free from lock-in or freely transferable, as applicable.

No scheme of amalgamation or compromise or arrangement pursuant to the Act is pending
in relation to the Company as on the date of this Public Announcement.

The Buyback is subject to such sanctions and approvals as may be required under applicable
laws and regulations. The Buyback from shareholders who are persons resident outside
India, including the foreign institutional investors, erstwhile overseas corporate bodies and
non-resident Indians, shall be subject to such necessary approvals as may be required,
including approvals of the Reserve Bank of India, if any, under the Foreign Exchange
Management Act, 1999 and the rules and regulations framed there under, and the same shall
be procured by such shareholders, if applicable.

The Company shall transfer from its free reserves or such other sources as permitted by
law, a sum equal to the nominal value of the Equity Shares which are purchased through the
Buyback, to the capital redemption reserve account and the details of such transfer shall be
disclosed in its subsequent audited financial statements.

The Buyback shall be implemented in the manner and following the procedure prescribed in
the Act and the Buyback Regulations, and as may be determined by the Board (including the
Buyback Committee, if any authorized to complete the formalities of the Buyback) and on
such terms and conditions as may be permitted by law from time to time.

PART B

Disclosures in accordance with Schedule IV of the Buyback Regulations

1.

2.1.

2.2.

2.3.

2.4.

3.

DATE OF SHAREHOLDER APPROVAL, IF APPLICABLE

Since the Maximum Buyback Size is less than 10% of the total paid-up equity capital and free
reserves of the Company, in accordance with the proviso to the Section 68(2)(b) of the Act,
approval from the shareholders of the Company is not required.

MINIMUM AND MAXIMUM NUMBER OF EQUITY SHARES PROPOSED TO BE BOUGHT
BACK, SOURCES OF FUNDS AND COST OF FINANCING THE BUYBACK

The actual number of Equity Shares bought back will depend upon the actual price paid for
the Buyback, excluding the Transaction Costs paid for the Equity Shares bought back, and
the aggregate amount paid in the Buyback, subject to the Maximum Buyback Size. The
actual reduction in existing number of Equity Shares would depend upon the price at which
the Equity Shares of the Company are traded at the Stock exchanges as well as the total
number of Equity Shares bought back by the Company from the open market through the
Stock exchanges during the Buyback period.

At the Maximum Buyback Price and for Maximum Buyback Size, the indicative Maximum
number of Equity Shares bought back would be 7,73,073 (Seven lakhs seventy three
thousand seventy three only). If the Equity Shares are bought back at a price below the
Maximum Buyback Price, the actual number of Equity Shares bought back could exceed the
indicative Maximum Buyback Shares (assuming full deployment of Maximum Buyback Size)
but will always be subject to the Maximum Buyback Size.

Further, the Company shall utilize at least 50% of the Maximum Buyback Size i.e. Rs.
6,18,45,840/- (Rupees Six crores eighteen lakhs forty five thousand eight hundred and forty
only)towards the Buyback and the Company will accordingly purchase an indicative minimum
of 3,86,537 (Three lakhs eighty six thousand five hundred thirty seven) Equity Shares,
based on the Maximum Buyback Price. Further, the Maximum Buyback Shares will not
exceed 10% of the total number of Equity Shares in the total paid-up equity capital of the
Company based on both audited standalone and audited consolidated financial statements
of the Company.

The Buyback (including the Transaction Costs) will be funded out of the internal accruals of
the Company including free reserves or such other sources as permitted by law and of the
Company, in accordance with Section 68(1) of the Act and Regulation 4(ix) of the Buyback
Regulations.

PROPOSED TIME TABLE

Activity

Date

Date of Board resolution approving Buyback

February 12, 2020

Date of publication of the Public Announcement

February 14, 2020

Date of commencement/ opening of offer of
the Buyback on or before

February 25 2020

Acceptance of Equity Shares -
accepted indematerialized mode

Upon the relevant pay-out in dematerialised
mode by the Stock Exchanges

Extinguishment of Shares/Certificates

Since the Equity Shares bought back will be in
dematerialized form, the same will be
extinguished in the manner specified in the
Securities and Exchange Board of India
(Depositories and Participants) Regulations,
1996, as amended and the bye-laws framed
thereunder.

Last date for the completion of Buyback

Earlier of the

(a) Monday, August 24, 2020 ( i.e. 6 months
from the date of the opening of the
Buyback); or

(b) when the Company completes the
Buyback by deploying the amount
equivalent to the Maximum Buyback Size;
or

(c) at such earlier date as may be determined
by the Board or the Buyback Committee,
after giving notice of such earlier closure,
subject to the Company having deployed
an amount equivalent to the Minimum
Buyback Size (even if the Maximum
Buyback Size has not been reached or
the Maximum Buyback Shares have not
been bought back), provided however,
that all payment obligations relating to
the Buyback shall be completed before
the last date for the Buyback.

4.2

4.3

4.4

PROCESS AND METHODOLOGY TO BE ADOPTED FOR THE BUYBACK

The Buyback is open to all beneficial owners holding Demat Shares other than promoters,
promoter group and persons in control of the Company.

Further, as required under the Act and Buyback Regulations, the Company will not buyback
Equity Shares which are locked-in or non-transferable, until the pendency of such lock-in, or
until the time such Equity Shares become freely transferable, as applicable.

The Buyback will be implemented by the Company by way of open market purchases
through the Stock Exchanges, by the order matching mechanism except “all or none” order
matching system, as provided under the Buyback Regulations.

For the implementation of the Buyback, the Company has appointed Trust Financial
Consultancy Services Private Limited as the Company’s Broker through whom the purchases
and settlements on account of the Buyback would be made by the Company.
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