NCC BLUEWATER PRODUCTS LIMITED

CIN : LO5005TG1992PLCO14678
Ref : NCCBPL/BSE/SEC/2023
Date : May 26, 2023

To

BSE LIMITED

Phiroze Jeejeebhoy Tower
Dalal Street
MUMBAIT-400001

Scrip Code : 519506
Dear Sir,

Sub : Outcome of the Board Meeting held on May 26, 2023

Pursuant to the provisions of Regulation 30 and 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (Listing Regulations), we hereby inform you that
the Board of Directors of the Company at its meeting held today, inter-alia, considered and
approved the following :

1. Audited Financial Results of the company for the Quarter and year ended
March 31, 2023. Copy of the same along with the report of the Auditors thereon

attached as “Annexure A”.

We declare that the Audit Report on the Audited Financial Statements/Results for the
Financial Year 2022-23 is unmodified.

2. Audited Financial Statements of the Company for the year ended March 31, 2023.

The Board Meeting commenced at 4.15 p.m. and concluded at 5.20 p.m.

We request you to kindly take the above on record.
Thanking you,

Yours faithfully,
for NCC BLUE WATER PRODUCTS LIMITED

—_—

7
e

U.Jayachandra
Director
DIN:02428646

Encl : As above.

Regd. Office : NCC House, Madhapur, Hyderabad - 500 081
Phone : 040-2326 8888, Fax : 040-2312 5555, E-mail : investors@nccbpl.com | www.nccbpl.com



NCC BLUEWATER PRODUCTS LIMITED
CiN:L0S005TG1992PLCO 144678

Registered Office NCC House, Madhapur, Hyderabad - 500 081.
Phone No.040-2326 8848, Fax No.040-2312 5555, E-mail: investors@nccbpl.com / www.nccbpl.com

Statement of Audited Financial Resuils for the Year ended 31st March'2023

{ in Lakhs’
QUARTER ENDED YEAR ENDED
S No. Particulars 31.03.2023 31.12.2022 31.03.2022 31.03.2023 31.03.2022
Audiled Unoudiled Audiled Audiled Audited
| Income from operallons
a) Income from Operalions 0.00 0.00 0.00
b) Otherincome 17.17 16.42 15.66 63.43 60.85
Total Income from operations(net) 17.17 16.42 15.66 63.43 60.85
2 |Expenses
a) Employee Cos! 419 1.10 1.18 7.55 4.49
c) Finance cosls 0.01 0.32 0.01 0.32
b) Depreciolion 0.00
c) Olher expenses 2.28 1.59 3.03 10.57 12.40
Tolal expenses 6.48 2.69 4.53 18.13 17.21
3 |Prolit/(Loss) rom operations belore exceptional llems(1-2) 10.69 13.73 11.13 45.30 43.64
4 Exceplional ilems - - - - -
5 |Profit /(Loss) before tax (3+4) 10.69 13.73 11.13 45.30 43.64
& |Tax Expense - - - -
q) Curren! Tax 1.60 2.24 2.18 7.10 7.25
b) Pricr Pedod Tax (0.27) (0.27)
b) Diferred Tox 1.08 1.43 139 4.68 4.57
7 |Net Profit /(Loss) aller fax (5-6) 8.01 10.33 7.76 33.79 31.82
B |Olhercomprehensive Income/ {loss) - - - -
9 |Total comprerensive income (7-8) 8.01 10.33 7.76 33.79 31.82
10 [Poid-up Equily Share Coiptol {foce value Rs 10/- per Share)} 775.00 775.00 775.00 775.00 775.00
11 |Reserve Excluding Revoluafion Reserves 7.14 (26.67)
12 |Eornings Per Share { of Rs.10/- each), ior the period (nol annualised) - Basic & Diluled 0.10 0.13 0.10 0.44 0.41
Stalement of Audited Assels and Uabilltles for the Year Ended 31.03.2023
{in lokhs))
Year ended (Audiled)
e 31.03.2023 | 31.03.2022
A |ASSETS
1 Non-curren! assels
(a) Property, Piant and Equipment 0.00
(b) !nveslement Properly 38.99 38.99
(c) Deferred lax ossels {Net) 47.43 52.11
{c) Olher ossels 10.03 10.03
Tolal Non-Currenl Assels 96.45 101.13
2 |Cuirent Assels
a) financiol Assels
{i) Cash and cosh equivalenls 692,35 651.87
(i) Other financial assels 0.00 0.19
b) Curenl Tex Assels {Nel) 3.27 2.43
Tlolal - Currenl Assels 695.62 654.49
TOTAL -ASSETS ¥ 792.07 755.62
B8 |EQUITY AND LIABILITIES
1 Shareholder's funds
a} Share copitol 775.00 775.00;
b) Other Equity 7.14 (26.671
Tolal Equily 782.14 748.33
LIABILITIES
2 |Non-currenl liabililles
a) Long-lerm bomawings 0.00 0.00
b) Deferred lax liobililies {net) 0.00
<) Financio! Liabilities 0.00 0.00
i) Other Finoncial liobiilies 0.00
d) Lang-term provisions 2.21 213
{e) Other Non-Current Liabitities 0.00 0.00
Sub-folal - Non-curcent liablililes 2.21 213
3 [Currentligbliliies
o) finonciol liabilities 4.69 2.38
b) Other current liobililies 0.42 0.36
c) Cunenl lox liot:ilities 2.61 2.42
d) long-lerm provisions 7.72 5.16
TOTAL- EQUITY AND LIABILTIES 792.07 755.62
Note:
1 The above resulls hove been reviewed by Ihe Audil Commitlee and approved by the Board of Directors of the Company in their meelings held on 26lh Moy, 2023.
During Ihe finoncial yeor 2018-19 Ihe Governmenl of Andhro Prodesh [GOAP) vide its nollflcolnn for compulsory ocquisilion has acquired Buildings. Trees and olher slruclures
belonging to Ihe compony under Section 4{1} of Ihe Land Acquisilian Act, 1894 for ing Pelroleum. Chemical and Pelrochemicol Invesimenl Region (PCPIR) Corridar
2 |and poid the compensation for Ihe same In Ihe menlh of Acril 2018. However lhe possession of Ihe land. buildings oquired is not yet taken by Ihe (GOAP). If hos informed lhe
icompany Ihal il will give a prior intimalion belore 1hoking the passession ol Ihe some. Thus Ihese areos hove been given on lease allerinforming the lesses lhat they hove lo
evocuole lhe place when GOAP lokes the possession cf fhe some.
The ligures for Ihe quoried ended March31. 2023 ond Morch 31. 2022 ore lhe balancing ligues between lhe oudited figures of the lull financial yeors ended March 31,2023
3 and March 31, 2022 respeciivelly and the published year o dale figures uplo the nine mo’nlhrgndqd December 31. 2022 oand December 31. 2021 respectively,
o By order of the Board
For NCC BLUEWATER PRODUCTS LIMITED
Place : |Hyderabod U.JAJACHARORA
Dale : 126.05.2023 OIRECTOR




CASH FLOW STATEMENT
NCC Blue Water Products Limited
Cash Flow Statement for the Year ended 31 March, 2023

(Amount in Lakhs)

Particulars

For the year ended
31 March, 2023

For the year ended
31 March, 2022

A. Cash flow from operating activities
Net Profit / (Loss) before extraordinary items and tax
Adiustments for:
Depreciation and amortisation
(Profit)/Loss on sale / write off assets
Finance Cost
Interest Income
Operating profit before working capital cjanges
Changes in working capital:
Adjustments for (increase) / decrease in operating assets:
Financial assets
Other non current assets
Other current assets

Adjustnients for increase / (decrease) in operating liabilitics:
Other current liabilities
Current Financial liabilities
Current tax liabilities (Net)
Non current Financial liabilities
Longterm provisions
Other non current financial liabilities
Cash generated from operations
Net income tax (paid)
Net cash flow from/ (used in) operating activities (A)

B.Cash flow from Investing activities

Proceeds from sale of Buildings and PPE
Net cash flow from/ (used in) investing activities (B)

Finance cost paid
Net cash flow from/ (used in) financing activities (C)
Net increase / (decrease) in Cash and cash equivalents (A+B+C)
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year
* Comprises:
(a) Cash on hand
(¢) Balances with banks
(i) In current accounts

13.60

31.70

45.30

019

0.05
231
(2.96)

(052)
44.98

(4.49)

4049

(0.01)
(0.01)

40.48

651.87

692.35

0.24

692.10

692.35

19.79

23.85

43.64

049
47.46

(4.83)

42.63

(0.01)
(0.01)
42,62
609.25

651.87

0.17

651.70

651.87

Corporate information and significant accounting policies 1 & 2

Place : Hyderabad
Date : 26.05.2023

For and on behalf of the Board of Directors

NCC Bluewater Products Limited
N:L05005TG1992PLC0146/78

Director

U.Jayachandra

DIN NO:02428646




I(.P.RAO & CO ‘Poornima’, Il Floor
CHARTERED ACCOUNTANTS 25, State Bank Road,

Bangalore 560 001

Karnataka, India
Tel: 080 — 25587385, 25586814, 25594661
E Mail: info@kprao.co.in or admin@kprao.co.in

Independent Auditors Report on the Quarterly and Year to date Financial
Results of NCC Bluewater Products Ltd pursuant to the Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended

To

The Board of Directors of,
NCC Bluewater Products Ltd
Hyderabad

1. We have audited the quarterly financial results of NCC Bluewater Products Ltd
(the "Company"), for the quarter ended and year ended March 31, 2023 and year
to date financials results from April 01 2022 to March 31 2023 ('the statement")
being submitted by the Company pursuant to the requirements of Regulation
33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended.

2. The financial results have been prepared on the basis of the annual financial
statement and reviewed quarterly financial results up to the end of third quarter
which are the responsibility of the company's management. Our responsibility
is to express opinion on these financials results based on our audit of annual
financial statements, which have been prepared in accordance with the
recognition and measurement principles laid down in companies (Indian
Accounting Standards) Rules 2015 as per section 133 of the Companies Act, 2013
and other accounting principles generally accepted in India and in compliance
and regulation 33 of the listing regulations.

3. We conducted our audit in accordance with the Standard generally accepted in
India. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financials results are free from material
misstatement. An audit includes examining on test basis evidence supporting
the amount disclosed as financial results. An audit also includes assessing
accounting principles used and significant estimates made by the management.
We believe that our audit provided reasonable basis for our opinion,




K.P.RAO & CO ‘Poornima’, 11 Floor

CHARTERED ACCOUNTANTS 25, State Bank Road,
Bangalore 560 001

Karnataka, India
Tel: 080 — 25587385, 25586814, 25594661
E Mail: info@kprao.co.in or admin@kprao.co.in

Material Uncertainty relating to Going Concern.

The financial statements has been prepared on a going concern basis considering
the circumstances stated in the Note no. 2 to the financial results pending
crystallization of Company's plans for revamping its operations.

Our opinion is not qualified in respect of the above matter. Further to our
comments above, in our opinion and to the best of our information and according
to the explanation given to us, these quarterly and year to date financial results:

1. Have been presented in accordance with the requirements of Regulation 33
of SEBI (Listing Obligation and Disclosure Requirements) Regulations, and

2. Give a true and fair view of the financial performance including other
comprehensive income and other financial information for the quarter
ended 31st March 2023 as well as the year to date results for the period from
1st April 2022 to 31st March 2023.

For K.P. Rao & Co.
Chartered Accountants
Firm Reg. No. 0031355

MOHAN Digitally signed by MOHAN
RAGHOTHAMA RAGHOTHAMA LAVI

LAVI

Date: 2023.05.26 09:37:25
+05'30'

Mohan R Lavi

Partner

Membership No. 029340
UDIN: 23029340BGWHVI4176

Place: Bengaluru
Date: 26th May, 2023




