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Sub: Unaudited Financial Results of Ruchi Soya Industries Limited (“the Company”) for the
quarter ended 30" June, 2019

Dear Sirs,

We hereby inform you that the stand alone and consolidated unaudited financial results of the
Company for the quarter ended June 30, 2019 (“Financial Results”) were placed at a Coordination
Meeting between the Auditor, Chief Financial Officer (‘CFO’), Company Secretary (‘CS’) and the
Monitoring Agent (‘MA’) on September 10, 2019. Accordingly, the un-audited financial results of
the Company have today been approved by the MA in consultation with the CFO and the Auditor.
The unaudited financial results, in accordance with SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, and Limited Review Report issued by the Statutory Auditors
are enclosed herewith for your records.

The financial results have been certified by Mr. Anil Singhal, Chief Financial Officer of the
Company in accordance with Regulation 33 (2) of the SEBI (LODR) Regulations, 2015.

The unaudited financial results were placed before CFO, MA and the Auditor on 10" September,
2019 for their consideration. Accordingly, the financial results were considered and
recommended in the meeting. In view thereof, the MA, in reliance of such examination by and
the representations, clarifications and explanations provided by the Chief Financial Officer has
approved the same.

The MA has approved the Financial Resuits only to the limited extent of discharging the powers
of the suspended board of directors of the Company which have been conferred upon him,
pursuant to the operation of and in accordance with the terms of provisions of the Resolution
Plan approved by the Hon’ble NCLT vide its order dated 6™ September, 2019 and duly informed
to you. '
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Further, please note that the Company has already made necessary arrangement o publish the
same in newspaper as required under SEBI (Listing Obligations and 'Disclosure Requirements)
Regulations, 2015.

The meeting was concluded at 5.30 P.M. on September 10, 2019.
The above is for your information and records please.
Thanking you,

Yours faithfully
Fotf Ruchi Soya Industries Limited

U

Company Secretary

Encl. As above.

- Y,
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CHATURVEDI ' SHAH .-

Chartered Accountants

Independent Auditor’s Review Report on Standalone Unaudited Financial Results
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

To
TO MONITORING COMMITTEE OF
RUCHI SOYA INDUSTRIES LIMITED

1. We have reviewed accompanying “Statement of standalone unaudited financial results for
the quarter ended 30t June, 2019” (hereinafter together referred as “Statement”), of
Ruchi Soya Industries Limited (“the Company”) being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligation and
Disclosure Requirements) Regulations, 20 15 (‘the Regulation’), as amended.

2. The Hon’ble National Company Law Tribunal (“NCLT”), Mumbai Bench, admitted
petition for initiation of Corporate Insolvency Process (“CIRP”) u/s 7 of the Insolvency
and Bankruptey Code, 2016 (“the Code”) filed by financial creditors vide order no. CP1371
& CP1372/1&BP/NCLT/MAH/2017 delivered on 15" December 2017. The NCLT had
delivered its orders (refer note no. 1) approving Resolution Plan submitted by consortium
of Patanjali Ayurved Limited, Divya Yog Mandir Trust (through its business undertaking,
Divya Pharmacy), Patanjali Parivahan Pvt Ltd and Patanjali Gramudhyog Nyas. No
accounting effects of the said order have been given during the quarter ended g0t June
2019.

3.  This statement, which is the responsibility of the Company’s management has been
approved by Monitoring Agent as authorised by Monitoring Committee in discharging the
powers of the Board of Directors which has been conferred upon it in terms of the
applicable provisions of the Resolution Plan approved by the NCLT as referred in
paragraph no 2 above prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (Ind
AS 34) as prescribed under section 133 of the Companies Act, 2013 read with relevant
rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the statement based on our review.

4. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making enquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we believe that our review provides a reasonable basis for our

conclusion,
(}Z'
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Chartered Accountants

5. Basis for Qualified Conclusion

(i) As mentioned in note no. 2 of the statement, the Company has not recognised
impairment, if any, in carrying value of tangible assets, capital work in progress and
intangible assets in accordance with requirements of Indian Accounting Standard 36 on
“Impairment of Assets”. We are unable to obtain sufficient appropriate audit evidence
about the recoverable amount of the Company’s tangible assets, capital work in progress
and intangible assets. Consequently, we are unable to determine whether any
adjustments to carrying value are necessary and consequential impacts on the
statement.

(ii) As mentioned in note no. 3 of the statement:-

(a) In respect of Company’s borrowings from banks and financial institutions
aggregating Rs. 6,46,371.57 Lakh and bank (current account and term deposits)
balances aggregating Rs. 14,294.62 Lakh, balance confirmations as at 30t June,
2019 are not available.

(b) As a part of CIRP, creditors of the Company were called upon to submit their
claims to the RP in terms of the applicable provision of the Insolvency and
Bankruptey Code, 2016. Claims submitted by financial and operational creditors
have been verified and admitted by RP. In respect of claims submitted as on 15th
December 2017, the RP has admitted financial and operational creditor claims in
the list of creditors filed with the NCLT dated April 26, 2019. No accounting impact
in the books of accounts has been made in respect of excess, short or non-receipts of
claims for the financial and operational creditors. Hence, consequential impact, if
any, is currently not ascertainable and we are unable to comment on possible
financial impacts of the same.

(iii) Attention is drawn to note no. 4 of the statement:-

(a) Regarding non-recognition of interest on borrowing from banks and financial
institutions, customer advance, inter corporate deposits and security deposits
received, subsequent to insolvency commencement date i.e. 15t December 2017,
amounting to Rs. 1,91,410.04 Lakh till 31t March 2019 and Rs. 41,842.70 Lakh for
the quarter ended 30t June 2019. Interest aggregating to Rs. 2,33,252.74 Lakh has
not been recognised till date. The same is not in compliance with requirements of
Ind AS - 23 on “Borrowing Cost” read with Ind AS - 109 on “Financial
Instruments”.

(b) The Company has not translated certain foreign currency trade payables, trade
receivables and borrowings as at 30t June, 2019 using closing exchange rate
having an impact on exchange difference gain of Rs. 180.18 Lakh for the quarter
ended 30t June, 2019 ( Till 315t March 2019 loss of Rs. 4,282.99 Lakh). Cumulative
foreign exchange difference loss of Rs. 4,102.81 Lakh till date. The sarne is not in
compliance with Ind AS — 21 on “The Effects of Changes in Foreign Exchange
Rates” p—

Continuation sheet...
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(¢) Had provision for interest, and exchange difference been recognised, finance cost
and total expenses, would have been higher while profit and total comprehensive
income for the quarter ended would have been lower by aggregate amount as
mentioned above, having consequential impact on other current financial liability
and other equity.

(iv) We have been informed by Resolution Professional that certain information including
the minutes of meetings of the Committee of Creditors and the outcome of certain
procedures carried out as a part of the CIRP are confidential in nature and could not be
shared with anyone other than the Committee of Creditors and NCLT. Further, we were
informed that NCLT delivered its orders approving the PAL Resolution Plan. Howeuver,
the detailed resolution plan has not been made available for our review, since the matter
is highly sensitive and confidential. Accordingly, we are unable to comment on the
possible adjustments required in the carrying amount of assets and liabilities, possible
presentation and disclosure impacts, if any, that may arise if we have been provided
access to review of that information.

(v) Attention is drawn to note no. 5 of the statement, the Company is having refund
receivable, as on 30t June 2019, amounting to Rs. 4,259.12 Lakh in respect of financial
year 2009-2010 to 2013-14 for Daloda and Gadarwara unit towards investment
promotional assistance equivalent to 75% of taxes (Commercial Tax / VAT and Central
Sales Tax) paid by the Company as per exemption granted in the industrial promotion
policy of Madhya Pradesh. However, Madhya Pradesh Trade and Investment
Facilitation Corporation, Bhopal rejected the claim and accordingly, appeal was made to
the Hon’ble High Court of Madhya Pradesh. During the year, Hon’ble High Court of
Madhya Pradesh, Indore bench, rejected the Company’s claim vide order dated 16% May,
2018. Subsequently, the Company has filed special leave petition before Hon’ble Supreme
Court of India for refund of the amount, which has been admitted on 29" August, 2018.
No provision for impairment against the aforesaid receivable is considered necessary till
the decision of the Hon’ble Supreme Court in this matter.

6. Based on our review conducted as above, except for possible effects of the matters
described in the Basis of Qualified Conclusion paragraph 5 above, nothing has come to
our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the applicable Indian Accounting Standards (“Ind-AS”) specified under
section 133 of the Companies Act, 2013, read with relevant rules issued there under and
other recognised accounting practices and principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

A
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Emphasis of Matter

Attention is drawn to note no. 6 of the statement, regarding impounding of three plants at
Kandla Gujarat i.e. Edible Oil Refinery, Oleochem Division and Guargum Division by the
Gujarat Commercial Tax Department against their VAT claim of Rs. 43,276.81 Lakh. Our
conclusion is not modified in respect of the said matter.

Material Uncertainty Related to Going Concern

We draw attention to the note no. 7 of the statement, regarding preparation of standalone
financial results on going concern basis, which states that the Company has incurred cash
losses, its liabilities exceeded total assets and its net worth has been fully eroded as on 30t
June 2019. In view of the continuing default in payment of dues, certain lenders have sent
notices/letters recalling their loans given and called upon the Company to pay entire dues
and other liability, receipt of invocation notices of corporate guarantees given by the
Company, while also invoking the personal guarantee of promoter director. Few of the
lenders also issued wilful defaulter notices and filed petition for winding up of the
Company. Capacity utilization of manufacturing processing facilities is very low. The
NCLT had delivered its orders approving Resolution Plan submitted as mentioned in
paragraph number no. 2 above. According to NCLT Order, during the term of plan
monitoring committee shall be constituted which shall supervise the implementation of
the Plan, undertake and monitor the management and operations of the Company in
ordinary course and on a going concern basis. Accordingly, the standalone financial results
is continued to be prepared on going concern basis. Our conclusion is not modified in
respect of this matter.

For Chaturvedi & Shah LLP
Chartered Accountants
Registration Number: 101720W/W100355

[}J»OI()QVJMLL{Z/

Vijay Napawaliya
Partner
Membership Number: 109859

upN: | 9109B59ARAALCBI622

Place : Mumbai
Date :10 September, 2019

Continuation sheet...




RUCHI SOYA INDUSTRIES LIMITED
(8 company under corporate insclvency resolution process vide NCLT order)

Regd. Office : Ruchi House, Royal Palms, Survey No. 169 , Aarey Milk Colony, Near Mayur Nagar, Goregoan ( East) , Mumbal - 400065

_IEI::IIT*_EMH\TT OF STANDALONE UMAUDITED FI AL RESULTS FOR THI RTER ENDED JUNE 30| 2019 { Rs. In lakh )
i STANDALONE
Particul 3 months Preceding 3 months  |Comresponding 3 Year ended
el d |ended 30.06.2019 |ended 31.03.2019  |months 31.03.2019
i ended 30.06.2018
{ (Unaudited) {Audited) (Unaudited) (Auditad)
Income
i Revenue from operations 3,11,232.71 3,14,633.14 2,96,655.54 12,72,923.31
I Other Incoms 1,332,720 3,053.39 2,596.13 10,002.25
| 1 Total income (1+11) 3,12,565.41 3,17,686.53 2,99,251.67 12,82,925.56
| 1V Expeanses
{a) Cost of Materials Consurmed 2,74,587.04 2,54,921.83 2,55,684.56 10,56,789.57
(b) Purchases of Stock-in-Trade 6,467.80 18,514.83 7,257.37 35,535.68
(c) Changes in inventories of finished guods, work-in-progress and stock-in- (3,550.99) 7,702.87 1,350.00 7,879.88
i trade
(d) Employee Benefits Expenses 3,666,949 3,772.74 3,485.60 15,118.96
(e) Anance Costs 277.04 99.25 187.46 599.07
I (F) Depraciztion and amortisation 337344 3,347.33 3,495.70 13,824.44
i (4) Provision for Doubtful Debts, Advances, Bad Debts and Others 514.42 344,01 30.45 1,340.25
| () Other Expenses 25,828,52 25,773.08 25,459.71 1,04,065.70
j' Total Expenses (IV) 3,11,163.76 3,14,475.94 2,956,991.05 12,75,253.55
Proiit before tox (111 - IV) 1,401.65 3,210.59 2,260.62 7,672.01
vl Tz Expense
Currant Tax = = 2 =
1 Deferred Tax - - - -
|
i VIL MNet Profit for the year/Period (V-VI) 1,401.65 3,210.5% 2,260.62 7.672.01
| Vill Other Compreh ive I
| (A) (D) Etems that will not be reclassified to profit or loss
| {m) Femeasurement of the defined benefit plans (154.95) 232.25 11.99 (160.69)1
| (8) Equity Instruments through Other Comprehensive Income (138,36) (469.20) (352.92) (471.88)
| 4 Teotal Cemprehensive Income for the year/Period ( VII + VIII) 1,108.34 2,573.64 1,918.69 7,039.44
| % Pald up - Equity Share Capital [ Net of Treasury shares] 6.529.41 6,529.41 §,529.41 6,529.41
{Face value Rs. 2/- per share)
X1 Other Equity excluding Revaluation Reserve - - - (4,54,349.44)
\ XII Eamings per share of face velue Rs. 2 each
I a) Basic (in Rs.) ( Not annualised) 0.43 0.98 0.69 2.35
1 b) Diluted (in Rs,) { Not annualised) 0.43 0.98 0.69 2.35
i
! See accampanylng notes to the Anancial Results

Date !

T Mumbal

September 10, 2019 . gy

For Ruchi Sova Industries Limited

(a company under corporate insalvency resclution

Anil Singhal
Chief Financial Officer

pri \“
Mgt

vide NCLT order)

Monitoring Ag




RUCHI SOYA INDUSTRIES LIMITED
{a company under corporate insolvency resolution process vide NCLT order)
Regd. Office : Ruchi House, Royal Palms, Survey Ne. 162 , Aarey Milk Colony, Near Mayur Nagar, Goregoan ( East) , Mumbal - 400065

SEGMENT INFORMATION
(Rs. In lakh )
STANDALONE
3 months ﬁmcediup 3 months Compon_d-inu 3 [¥ear ended
{ PARTICULARS ‘ended 30.06.2019 |ended 31.03.2019 maonihs 31.03.201%
I — _ ended 30.06.2018
(Unaudited) (Audited) {Unaudited) udited)
I 1 Segment Revenue
E Oils 2,58,275.04 2,65,318.88 2,53,022.89 10,75,050.50
{ Vanaspat 17,403.358 17,140.79 18,066.27 77,693.24
| Seed Extraction 77,450.95 £8,874.35 58,281.15 2,66,290.87
Food Products 15,859.60 10,301.43 13,970.43 51,099.14
Wind Turbine Power Generation 1,692.84 1,088.02 1,784.70 5.877.5%
thers 3,896.91 3,162,499 3,255.36 13,022.09
ot 3,74,588.70 3,65,886.95 3,48,380.80 15.08,9583.83
Less @ Inter Segment Revenue 63,355.99 51,252.82 51,725.26 2,36,060.52
Net Sples/Income from Operations 3,11,232.71 3,14,633.14 2,96,655.54 | 12,72,923.31
| 2 SeamentResults (Profit bafore Tox and Finance Casis)
! Oils 1,208.32 3,140.64 2,363.76 9,933.35
Vanaspati 51.48 86.59 7157 226.31
Seed Extraction 177.24 245,56 (12.71) 635.28
Food Preducts 315.33 420.54 421.06 1,710.83
d Turbine Powsr Generation 872.85 278.44 987.03 2,726.75
i Othirs (965.16) (927.42) (1,413.10) (6,778.18)
Toml 1,660.06 3,244.35 2,412,61 8,456.34
Less: (i) Finance costs 277.04 99.25 187.496 £99.07
(il)Unallocable Income Including Interest and Dividend Income net off
| unallocahle expenses (533.05) (409.50) (65.92) (1,254.99)
| (i) Provision for Doubtful Debts, Advances, Bad Debts and Others £14.42 344.01 30.495 1,340.25
Tatal Profit before tax 1,401.65 3,210,59 2,260.62 7,672.01
3 Sepment Assets |
Gils 1,90,714 54 1,90,146,51 1,87,576.32 1,50,146.51
vanaspati 18,427.63 18,376.35 21,486.10 18,376.35
Seid Extraction 60,185.84 68,454.55 64,718.24 68,454,55
Foed Products 13,063.68 12,358.80 12,372.48 12,369.80
Wind Turbine Power Generation 36,241.61 37,801.52 39,313.43 37,801.52
Others 30,207.07 26,204.18 25,720.13 26,201.18
Unallocated 4,38,254.60 4,40,334.91 _*597,512. 12 4,40,334.41
TOT AL 7,87,195.37 7,93,656.32 7,56,698.82 7,93,686.32
Sepmant Linbilities
Cils 2,56,939.47 2,62,195.85 2,63,373.96 2,62,195.85
Vanaspati 13.51 13.24 13.80 13.2%
Seed Extraction 7.991.32 7.388.,88 6,954.45 7,388.83
Fuod Products 295,18 261,49 424,53 261.49
Wind Turbing Power Generation 128.33 138.53 - 138,53
Ctheis 48,378.22 48,896.21 47,291.09 48,696.21
Unallocated 9,20,160,98 9.'22,512._1:_5 B,QJESBI.?G 9,22,612.15
TOT AL 12,33,907.01 12,41,506.35 12,11,639.59 13 4150635
For Ruchi Soya Industries Limited
(2 company under corporate insolvency resolution pr 1.\rlde NCLT order)
)
\/ ” \ *'-T'\
I\il ) -\'- i J
Place : Mumbai Anil Singhal Shailendra Aimera
Date : September 10, 2019 Chief Financlal Officer Monitaring Agent

v




iVotes to the Stondal Fi | Resul

1 The National Company Law Tribunal (“"NCLT"), Mumbai Bench, vide its order dated 15th December 2017 ("Insolvency Commencement Date”) ("NCLT order”) admitted company
pelition nes. 137181372/I&BP/NCLT/MAH/2017 ("Company petition™) filed by Standard Chartered Bank and DBS Bank Ltd. for initiation of the Corporate Insclvency Resolution
Process ("CIRP") of the Company, ufs 7 of the Insclvency and Bankruptcy Code, 2016 ["the Code®), Vide the NCLT order, the moratorium under Section 14 of the Code came into the
effect and Mr. Shailendra Ajmera, with IP Registration No. IBBI/IPA-001/IP-P00304/2017-18/10568 was appointed as Interim Resolution Professional ("IRP7) to, inter alia manage
the affairs of the Company in accordance with the provisions of the Cade,

In the first meeting of the Committee of Creditors ("CoC") held on 12th January 2018, Mr. Shallendra Ajmera was confirmed as the Resclution Professional ("RP") for the Company.
Pursuant to the NCLT Order, the powers of the Board of Directors of the Company stood suspended and they were vested in the IRP / RP, By an order dated 8th June 2018 the NCLT
extended the CIRP time pariod by 90 more days with effect from 12th June 2018.

The RP filed a Miscellaneous Application 926/2018 ("MA 926/2018") under Section 30(6) of the Code before the Han'ble NCLT for its coansideration of the resolution plan as approved
by the CoC by e-voting concluded on 23rd August, 2018,The Hon'ble Supreme Court of India, by its otder dated 31st January, 2019 in Civil Appeal no, 8430 of 2018 ("SC Order”),
directed re-consideration of all rescluticn plans afresh by the CoC. In light of the SC crdar, the Hon'ble NCLT vide order dated 7th February 2019 dismissed the M.A. 926/2018 as
withdrawn,

The CoC, in accordance with the directions of the Hon'ble Supreme Court of India, considered the resolution plans as submitted before it afresh. After due deliberations, the CoC
approved the resolution plan submitted by the consortium of Patanjall Ayurved Limited, Divya Yog Mandir Trust (through its business underaking, Divya Pharmacy), Patanjali
Parlvahan Private Limited and Patanjall Gramudhyog Nyas ("PAL Resolution Plan"), by e-voting concluded on 30th April, 2018,

The RP filed an application bearing MA No. 1721 of 2019 In the Company Petition under Section 30(6) of the Code before the Hon'ble NCLT for its consideration and approval of the
PAL Resolution Plan. The Hon'ble NCLT by its order dated July 24, 2019 conditicnally app d the PAL Resolution Plan ("24th July 2019 Crder”), subject to the submission of an
additonal affidavit by the Resolution Applicant accepting the modifications to the PAL Resolution Plan and providing of other Information, as directed by the Hon'ble NCLT in the 24th
July 2018 Order, by 1st August, 2018,

As directed by the Hen'ble NCLT, necessary fillngs were made and upon perusal of the said filings and hearing of all the relevant parties, the Hon'ble NCLT, vide its order dated Gth
September 2019, approved the PAL Resclution Plan with certain modifications (“Resclution Plan Approval Order”) which has been duly accepted by the Resolution Applicant.

With the approval of the PAL Resolution Pian by the Hon'ble NCLT, the PAL Resolution Plan came into operation, and continues to be so until the closing date (defined as the date on
wihich certain actions as envisaged under the PAL Resolution plan are consummated, and which In any case, is not later than 75 days from the date of the Resolution Plan Approval
Grder) (“Term"), thereby binding the Company, its employees, members, creditors, guarantors and cther stakeholders involved in the PAL Resolution Plan by its provisions. During
the Term, @ monitering committes has been constituted (“Monitaring Committee”) comprising of 3 (three) representatives of the Financial Creditors of the Company, 3 (three)
representatives of the Resclution Applicant and Mr. Shailendra Afmera (the erstwhile RP of the Company) acting as Manitoring Agent per the provisions of the PAL Resolution Plan.

Tre Moniwring Committee so constituted shall, inter alia, supervise tha implementation of the PAL Resolution Plan. During the Term, all decisions which could otherwise have been
taken by the board of directors of the Company shall be taken by the Monitoring Committee and the Company’s board shall have no authority whatsoever to conduct the business of
the Company. The existing board of the Company shall be and remain suspended post the date of the Resolution Plan Appreval Order and all powers and duties of the board shall
vest with the Monitoring Comimilttee.

These standalone financial results for the quarter 30th June 2019 have been prepared by the mar t of the Company and certified by Mr. Anll Singhal, Chief Financial Officer

(CFO’) of the Company in accordance with Regulation 33(2) of the SEBI (Listing Obligations and Disclosure Requirements) Rules, 2015.

These Unaudited financial results were placed before the Monitoring Agent, the CFO and the Company Secretary on 10 September, 2018 for their considerstion. Accordingly, the said
Unaudited financial results were considered and ded in the ung. in view thereof, the Monitoring Agent, in reliance of such examination by and the representations,
clarifications and explanations provided by the CFO, has approved the same. The CFO hes provided the certifications and representations with respansibility in respect of various
secretarial, compliance and broad matters pertaining to the period prior to Insoivency Commencement Date. The Monitoring Agent is relying on the management representation letter
dated! 10 September, 2019 for all infarmation and confirmations in relation to the day to day functicning of the Company.

[Me Menitoing Agent as authorised by Monitaring Committee has approved these Unaudited financial results only to the limited extent of discharging the powers of the suspended
board of directors of the Company which have been conferred upon him, pursuant to the operation of and In accordance with the terms of provisions of the PAL Resolution Plan.

2 The camying vaiue of tangible assets (including capital work in progress of Rs. 2,764.44 Lakh) and Intangible assets as at 30th June 2019 is Rs. 3,70,671.95 Lakh and Rs, 1,51,587.09
Lakh, respectively. Pending implementation of the Resclution Plan, the Company has not taken inte consideration any impact of impairment as required by Ind AS 36 on Impaimment
of Assets, as at 30th June, 2019 in the value of tangible and intangible assets, in preparation of Financial results .This matter has accordingly been qualified by the auditor in their
review report. The auditor had also qualified their audit report on the same matter for the year ended 31st March 2019,

= ln respect of Company’s borrawings from banks and financlal institutions aggregating Rs. 6,46,371.57 Lakh, bank balances (current account and term deposits) aggregating Rs.
14,264.62 Lakh, balance confirmatons as at 30th June 2019 has not been received by the Campany. As a part of CIRP, creditors of the Company were called upon to submit their
claims to the BP in terms of the applicable provision of the Insolvency and Bankruptcy Code, 2016, Claims submitted by financial and operational creditors have been verified and
admitted by RP. In respect of claims submitted as on 15th December 2017, the RP has admitted financial and operstional creditar claims In the list of creditors filed with the NCLT
dated April 26, 2019. No accounting impact in the books of accounts has been made in respect of excess, short or non-receipts of claims for the financial and operational creditors,
This matter has accordingly been qualified by the auditor In their review report. The auditor had also qualified their audit report on the same matter for the year ended 31st March
2018,

4 (i} The Company has not recognised interest payable, after the Insolvency commencement date le. 15th December 2017, on borrowings from banks and financial institutions,
customer advance, inter corporate ceposits and security deposits received. Accordingly, interest amounting to Rs, 1,56,848.90 Lakh and Rs. 41,842.70 Lakh for the year ended 31st
March 2019 and for the quarter ended 30th June 2019, respectively, has not been recognised (Rs. 1,91,410.04 Lakh il 31st March 2018). Cumulative interest till 30th June 2019 s
Rs. 2,33,252.74 Lakh. The same is not in compliance with Ind AS - 23 on "Borrowing Cost” read with Ind AS - 109 on “Financial Instruments”,

(i) Certain trade payables, tade receivables and borrowings denominated in foreign currency and outstanding at insolvency commencement date i.e, 15th December 2017 and which
continue to remaln outstanding as at 30th June, 2019, impact of exchange difference l.e. gain of Rs. 180,18 Lakh for the quarter ended 30 June 2018, on the same is not recongined
\Lass of Hs, 4,282.99 Lakh till 31st March 2019). Cumulative foreign exchange difference loss is Rs. 4,102.81 Lakh till 30th June, 2019. The same s nok in compliance with Ind AS -
21 on "The Effects of Changes in Foreign Exchange Rates” that requires foreign currency monstary items shall be transiated using the closing rate.

(iil) Had provision for interest, exchange difference and bank charges would be recognised, finance cost and total expenses would have been higher and profit for the quarter and
total comprehensive income would have been lower by equivalent amount as mentioned above having consequential impact on cther current financial liability and other equity. This
malter has accordingly been quzlified by the auditor In their review report. The auditor had also gualified thelr audit report on the same matter for the year ended 31st March 2019,
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5 The Campany Is having refund receivable, as on 30th June 2019, amounting to Rs, 4,259.12 Lakh in respect of finandal yesr 2009-10 to 2013-14 for Daloda and Gadarwara unit
towards Investment promational assistance equivalent to 75% of taxes (Commercial Tax [ VAT and Central Sales Tax) paid by the Company as per exemption granted in the industrial
promotion policy of Madhya Pradesh. Howaver, Madhya Pradesh Trade and Investment Facilitation Corporation, Bhopal rejecetd the claim and accordingly, appeal was made to the
Hen'ble High Court of Madhya Pradesh. During the year, Han'ble High Court of Madhya Pradesh, Indore bench, rejected the Company's claim vide order dated 16 May, 2018,
Subsequently, the Company has filed special leave petition before Hon'able Supreme Court of India for refund of the amount, which has beer admitted on 29 August, 2018. No
provision for impairment against the af id receivable is considered necessary till the decision of the Hon'able Supreme Court in this matter. This matter has accordingly been
qualified by the auditor in their review report. The auditor had also qualified their audit report on the same matter for the year ended 31st March 2019,

o

Deputy State Tax Commussioner Corporate, Rajkot, Gujarat, during inspection under Gujarat Vafue Added Tax Act-2003 alieged that dealers from whom purchases were made by the
Company during FY 2013-2014  2017-2018 have not paid tax to government treasury and due to that input aredit claimed by the Company is not eligible. 1t is also alleged that the
Company has not done transactions on market price. Therefore, demand of Rs. 13,441.18 Lakh of Tax and Rs, 28,835.63 Lakh of penalty aggregating to Rs. 43,276.81 Lakh have
been mada against the Company and Company’s plants at Kandla which Include Refinery, Cleochemn and Guargum Division has been impounded. The Company has mads
submissions and following up the matter with the appropriate authorities. The Company, based on merits of the case, does not expect material liability on this account hence no
provision has been made in the books of accounts, Furthermore, Gujarat High Court passed an order in this matter pursuant wh by the pective cancellation of registration has
stayed and the matter [s remarded to Tribunal for further hearing, which is pending. This matter has accordingly continued to be referred by the auditor in thelr review report as
"Emphasis of matter”,

7 The Company has incurred cash losses, its liabilities exceeded total assets and its net worth has been fully ereded as on 30th June 2019, In view of the continuing default in payment
of dues, certain lenders have sent nolices/ieters recalling their loans given and called upon the Company to pay entire dues and other liabiiity, receipt of invocation notices of
corporste guarantees given by the Company, while also invoking the personal guarantee of promoter director. Few of the lenders also issued wilful defauiter notices and filed petition
for winding up of the Company.

As mentioned in note no. 1 above, the Honourable NCLT has approved resolution plan, During the term of plan, monitoring committee shall be constituted which shall supervise the
implementation of the Plan, undertake and menitor the management and operations of the Company In ordinary course and on & going concern basis. Since there is a possibility of
implementation of resolution plan as stated above, the standalone financial results is continued to be prepared on going concern basls,

This matter has accordingly refemed by the auditor in their review report as "Material Uncertainty Related to Gaing Concern'.

8 GHI Energy Private Umited was an associate of the Company and with Company’s heiding 49% of the share capital of GHI Energy Private Limited as appearing In the audited
financial statements of GHI Energy Private Limited and that of the Company for the financial year ending 31st March 2019,

From a review of the current details available on the paid up share capital on the website of the Ministry of Corporate Affalrs, it came to the notice of the RP that the paid up share
capital had increased frem what & appeared as on March 31, 2019, as reflected In the said audited financial statements. It further came to the notice of the RP that GHI Energy
Privaie Limited had issued further equity shares on 13 May, 2019, as a result of which Company's shareholding in GHI Energy Private Limited stood reduced from 49% to 19.34%,

However Company, an existing direct shareholder in GHI Energy Private Limited did not receive any notice/minutes of the sharehalder’s meeting/cffer letter prior to the issuance of
such shares as is required under the provisions of the Companies Act, 2013, thereby amaunting to a contravention thereof as well as a breach of the on-going moratorium applicable
to the Company by virtue of the operation of Section 14 of the Insclvency and Bankruptcy Code, 20165,

Thereafter, the RP sought additional information in relation to such dilution of investment of the Company in GHI Energy Private Limited and expressed his concems regarding the
same, pursuant to which the board of GHI Energy Private Limited took notice of the same and after due deliberations, on 14th August, 2019, decided to proceed with the reduction of
the share capital by cancelling and ectinguishing the additional shares issued to the other shareholder, subject to all sharchalders” approval. In the extra-ordinary general meeting
held on 20th August, 2019, all the sharehalders of GHI unanimausly approved the proposed capital reduction of GHI Energy Private Limited and accordingly a petition has been filed
with Nations! Company Law Tribunal, Chennai (“Hon'ble Tribunal”) under Section 66 of the Companies Act, 2013 read with National Company Law Tribunal (Procedure for Reduction
of Share Capital of Company) Rules, 2016 for canfirmation of the reduction of the share capital of GHI Energy Private Limited, receipt of which has been acknowiedged by the Hon'ble
Tribunal on 27t August, 2019,

Accordingly, prior to the confitmation of the sforesald reduction of share capital of GHI Energy Frivate, the Company continues to hold anly 18.34% in GH! Energy Private Limited
and, therefore, pending approval of the Hon'ble Tribunal in this matter, Investment in GHI Energy Private Limited which was carried at cost as on 31st March 2019 has now been
accounted as per Ind - AS 108 “Rrancial Instrumants” at Fair Value Through Profit and Loss Account as on June 30, 2019. Upon the approval of the capital reduction by the Hon'ble
Tribunal and such capital reduction being effective, the paid-up share capital of GHI Energy Private Limited shall stand reduced to the extent of the shares so extinguished and the
original shareholding of 49% of RSIL shall stand restored, accordingly same will accounted as per Ind — AS 27.

@ Effective 1st April, 2019, the company has adopted Ind AS 116 ‘Leases’ under the modified simplified approach without adjustment of comparatives. The Standard is applied to
tontracts that remain as at 1st April, 2018, The application of the standard did not have any material impact on the profit for the quarter.

10 As per Indian Acccounting Standard 108 'Operating Segment’, the Company has reported 'Segment Inforrration’ as described below:

Reportuble segment Description

Extractions Various types of seed extractions

Vanaspati Vapaspatl, Bakery fats and Table spread

|Oils_ Crude olls, Refined oils

Food Products Textured Soya protein and Soya flour

Wind Power Gengration Electricity Generation from Wind Mills

Cther Segement Seeds, Coffee, Soap, Fresh Fruit Bunch, Seedling, Plant and Equipment , Telletry
preparations and Castor seed,

The assets and liabilities that can not be aliocated between the segments are shown as unallocable assets and liabilities respectively.

11 The figures in Standalone Financial Results for the quarter ended 31st March, 2019 are balencing figures between audited figures In respect of the full finandial year and publiched
year to date figures up to the third quarter of the previous financial year.

12 The figures for the previous periadfysar have been re-grouped/ re-arranged, wherever necessary, to correspond with the current period's classification/disclosure.

For Ruchi Soya Industries Limited
(2 company under corparate insolvency resolution process vide NCLT order)
Q/ y
Place : Mumbai Anll Singhal \_ al f s &’u A,imn:aﬁ(-/
Date : September 10, 2019 Chief Financlal Officer Monitaring Agent
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Chartered Accountants

Independent Auditor’s Review Report on Consolidated Unaudited Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To
TO MONITORING COMMITTEE OF
RUCHI SOYA INDUSTRIES LIMITED

1.  We have reviewed the accompanying “Statement of unaudited consolidated financial
results of Ruchi Soya Industries Limited (“the Parent Company”) and its Subsidiaries (the
parent and its subsidiaries together refer to as “the Group”) and its share of net profit
after tax and total comprehensive income of its associates and a joint venture for the
quarter ended 30 June, 2019 (“the statement”), being submitted by the Parent Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligation and
Disclosure Requirements) Regulation, 2015 (‘the Regulation’), as amended. Attention is
drawn to the fact that the consolidated figures for the previous quarter ended 31t March
2019, and corresponding quarter ended 30% June, 2018, as reported in these financial
results have been approved by the management of the Parent Company, but have not been
subjected to review.

2.  The Hon’ble National Company Law Tribunal (“NCLT”), Mumbai Bench, admitted petition
for initiation of Corporate Insolvency Process (“CIRP”) u/s 7 of the Insolvency and
Bankruptey Code, 2016 (“the Code”) filed by financial creditors vide order no. CP1371 &
CP1372/1&BP/NCLT/MAH/2017 delivered on 15" December 2017. The NCLT had
delivered its orders (refer note no. 1) approving Resolution Plan submitted by consortium
of Patanjali Ayurved Limited, Divya Yog Mandir Trust (through its business undertaking,
Divya Pharmacy), Patanjali Parivahan Pvt Lid and Patanjali Gramudhyog Nyas. No
accounting effects of the said order have been given during the quarter ended 30t June
2019.

3.  This statement, which is the responsibility of the Parent Company’s management has been
approved by Monitoring Agent as authorised by Monitoring Committee in discharging the
powers of the Board of Directors which has been conferred upon it in terms of the
applicable provisions of the Resolution Plan approved by the NCLT as referred in
paragraph no 2 above prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (Ind
AS 34) as prescribed under section 133 of the Companies Act, 2013 read with relevant rules
issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the statement based on our review.

Head Office: 714-715, Tulsiani Chambers, 212, Nariman Point, Mumbai - 400 021, India. Tel.: +91 22 3021 8500 = Fax :+91 22 3021 8595
Other Offices: 44 - 46, “C" Wing, Mittal Court, Nariman Point, Mumbai - 400 021, India. Tel.: +91 22 4510 9700 » Fax : +91 22 45109722
URL : www.cas.ind.in

Branch : Bengaluru
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4. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making enquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we believe that our review provides a reasonable basis for our
conclusion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.

5. The statement includes the results of the followings subsidiaries, associates and a joint
venture :-
Subsidiaries:-

(a) Ruchi Worldwide Limited

(b) Mrig Trading Private Limited

(¢) RSIL Holdings Private Limited

(d) Ruchi Industries Pte. Limited

(e) Ruchi Ethiopia Holdings Limited

() Ruchi Agri Plantation (Cambodia) Pte. Limited
(8) Ruchi Agri Private Limited Company
(h) Ruchi Agri Trading Pte. Limited

(i) Ruchi Agri, Sarlu

(j)) Palmolien Industries Pte Limited

(k) Ruchi Middle East DMCC

Associates:-

(a) GHI Energy Private Limited ( Upto May 12, 2019)
(b) Ruchi Hi-Rich Seeds Private Limited (Upto May 05, 2019)

Joint Venture:-

(a) RuchiJ - Oil Private Limited (Under Liquidation)

A

Continuation sheet...
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6. Basis for Qualified Conclusion

() As mentioned in note no. 2 of the statement, the Parent Company has not recognised
impairment, if any, in carrying value of tangible assets, capital work in progress and
intangible assets in accordance with requirements of Indian Accounting Standard 36 on
“Impairment of Assets”. We are unable to obtain sufficient appropriate audit evidence
about the recoverable amount of the Parent Company’s tangible assets, capital work in
progress and intangible assets. Consequently, we are unable to determine whether any
adjustments to carrying value are necessary and consequential impacts on the
statement.

(i) As mentioned in note no. 3 of the statement:-

(a) Inrespect of Parent Company’s borrowings from banks and financial institutions
aggregating Rs. 6,46,371.57 Lakh and bank (current account and term deposits)
balances aggregating Rs. 14,294.62 Lakh, balance confirmations as at 30t June,
2019 are not available.

(b) As a part of CIRP, creditors of the Parent Company were called upon to submit
their claims to the RP in terms of the applicable provision of the Insolvency and
Bankruptcy Code, 2016. Claims submitted by financial and operational creditors
have been verified and admitted by RP. In respect of claims submitted as on 15th
December 2017, the RP has admitted financial and operational creditor claims in
the list of creditors filed with the NCLT dated April 26, 2019. No accounting impact
in the books of accounts has been made in respect of excess, short or non-receipts of
claims for the financial and operational creditors. Hence, consequential impact, if
any, is currently not ascertainable and we are unable to comment on possible
financial impacts of the same.

(ii1) Attention is drawn to note no. 4 of the statement:-

(a) Regarding non-recognition of interest of Parent Company on borrowing from
banks and financial institutions, customer advance, inter corporate deposits and
security deposits received, subsequent to insolvency commencement date i.e.
15" December 2017, amounting to Rs. 1,91,410.04 Lakh till 31t March 2019 and
Rs. 41,842.70 Lakh for the quarter ended 30t June 2019. Interest aggregating to
Rs. 2,33,252.74 Lakh has not been recognised till date. The same is not in
compliance with requirements of Ind AS - 23 on “Borrowing Cost” read with Ind AS
- 109 on “Financial Instruments”.

(b) The Parent Company has not translated certain foreign currency trade payables,
trade receivables and borrowings as at 30" June, 2019 using closing exchange rate
having an impact on exchange difference gain of Rs. 180.18 Lakh for the quarter
ended 30t June, 2019 ( Till 315t March 2019 loss of Rs. 4,282.99 Lakh). Cumulative
foreign exchange difference loss of Rs. 4,102.81 Lakh till date. The same is not in
compliance with Ind AS — 21 on “The Effects of Changes in Foreign Exchange
Rates” T

Continuation sheet...
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(¢) Had provision for interest, and exchange difference been recognised, finance cost
and total expenses, would have been higher while loss and total comprehensive
income for the quarter ended would have been higher by aggregate amount as
mentioned above, having consequential impact on other current financial liability
and other equity.

(iv) We have been informed by Resolution Professional that certain information including
the minutes of meetings of the Committee of Creditors and the outcome of certain
procedures carried out as a part of the CIRP are confidential in nature and could not be
shared with anyone other than the Committee of Creditors and NCLT. Further, we were
informed that NCLT delivered its orders approving the PAL Resolution Plan. However,
the detailed resolution plan has not been made available for our review. In the opinion of
the RP, the matter is highly sensitive and confidential. Accordingly, we are unable to
comment on the possible adjustments required in the carrying amount of assets and
liabilities, possible presentation and disclosure impacts, if any, that may arise if we have
been provided access to review of that information.

(v) Attention is drawn to note no. 5 of the statement, the Parent Company is having refund
receivable, as on 30t June 2019, amounting to Rs. 4,259.12 Lakh in respect of financial
year 2009-2010 to 2013-14 for Daloda and Gadarwara unit towards investment
promotional assistance equivalent to 75% of taxes (Commercial Tax / VAT and Central
Sales Tax) paid by the Parent Company as per exemption granted in the industrial
promotion policy of Madhya Pradesh. However, Madhya Pradesh Trade and Investment
Facilitation Corporation, Bhopal rejected the claim and accordingly, appeal was made to
the Hon’ble High Court of Madhya Pradesh. During the year, Hon’ble High Court of
Madhya Pradesh, Indore bench, rejected the Parent Company’s claim vide order dated
16" May, 2018. Subsequently, the Parent Company has filed special leave petition before
Hon’ble Supreme Court of India for refund of the amount, which has been admitted on
29" August, 2018. No provision for impairment against the aforesaid receivable is
considered necessary till the decision of the Hon’ble Supreme Court in this matter.

7.  Based on our review conducted and procedures performed as stated in paragraph 4 and
based on the consideration of the reviews reports of the other auditors referred to in
paragraph 10 below, except for possible effects of the matters described in the Basis of
Qualified Conclusion paragraph 6 above, nothing has come to our attention that causes us
to believe that the accompanying Statement, prepared in accordance with the applicable
Indian Accounting Standards (“Ind-AS”) specified under section 133 of the Companies Act,
2013, read with relevant rules issued there under and other recognised accounting
practices and principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended including the manner in which it
is to be disclosed, or that it contains any material misstatement.

(M

Continuation sheet...
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8. Emphasis of Matter

Attention is drawn to note no. 6 of the statement, regarding impounding of three plants at
Kandla Gujarat i.e. Edible Oil Refinery, Oleochem Division and Guargum Division by the
Gujarat Commercial Tax Department against their VAT claim of Rs. 43,276.81 Lakh. Our
conclusion is not modified in respect of the said matter.

9. Material Uncertainty Related to Going Concern

We draw attention to the note no. 7 of the statement, regarding preparation of
consolidated financial results on going concern basis, which states that the parent
Company has incurred cash losses, its liabilities exceeded total assets and its net worth has
been fully eroded as on 30t June 2019. In view of the continuing default in payment of
dues, certain lenders have sent notices/letters recalling their loans given and called upon
the Parent Company to pay entire dues and other liability, receipt of invocation notices of
corporate guarantees given by the Parent Company, while also invoking the personal
guarantee of promoter director. Few of the lenders also issued wilful defaulter notices and
filed petition for winding up of the Parent Company. Capacity utilization of manufacturing
processing facilities is very low. The NCLT had delivered its orders approving Resolution
Plan submitted as mentioned in paragraph number no. 2 above. According to NCLT
Order, during the term of plan monitoring committee shall be constituted which shall
supervise the implementation of the Plan, undertake and monitor the management and
operations of the Parent Company in ordinary course and on a going concern basis.
Accordingly, the consolidated financial results is continued to be prepared on going
concern basis. Our conclusion is not modified in respect of this matter.

10. We did not review the interim financial information/financial results of 4 subsidiaries
included in the consolidated unaudited financial results, whose interim financial
information/financial results reflect total revenue of Rs. 292.73 Lakh, total net loss after
tax of Rs. 4,010.17 Lakh and total comprehensive loss of Rs. 4,010.17 Lakh for the quarter
ended 30t June, 2019 respectively, as considered in the consolidated unaudited financial
results. These interim financial information/financial results have been reviewed by other
auditors, whose reports have been furnished to us by the Management and our conclusion
on the statement, in so far as it relates to the amount and disclosures included in respect of
these subsidiaries is based solely on the reports of the other auditors and procedures
performed by us as stated in paragraph 4 above.

Our conclusion on the statement is not modified in respect of the above matters with
respect to our reliance on the work done and the report of other auditors.

(A
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11. The consolidated unaudited financial result includes the interim financial
information/financial results of 7 subsidiaries, which have not been reviewed by their
auditors, whose interim financial information/financial results reflect total revenue of
Rs. 1.90 Lakh, total net loss after tax of Rs. 63.42 Lakh and total comprehensive loss of Rs.
63.42 Lakh for the quarter ended 3oth June, 2019 respectively, as considered in the
consolidated unaudited financial results. The consolidated unaudited financial results also
includes the Group’s share of net profit after tax of Rs. 35.06 Lakh and total
comprehensive income of Rs. 35.06 lakh for the quarter ended 3oth June, 2019
respectively, as considered in the consolidated unaudited financial results in respect of 2
associates, based on their interim financial information/financial results which have not
been reviewed by their auditors. A joint venture is under liquidation therefore no interim
financial information/financial result is available as of 3ot June 2019. According to the
information and explanations given to us by the Management, these interim financial
information/financial results are not material to the Group.

Our conclusion on the statement is not modified in respect of the above matter.

For Chaturvedi & Shah LLP
Chartered Accountants
Registration Number: 101720W/W100355

]J');
LVJQ g
wﬁ/!

Vijay Napawaliya )
Partner /

Membership Number: 109859

UDIN: |9)09859AAAACC S 660

Place : Mumbai
Date : 10 September, 2019
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RUCHI SOYA INDUSTRIES LIMITED
Regd. Cffice : Ruchi House, Royal Palms, Survey No. 169 , Aarey Milk Colony, Near Mayur Nagar, Goregoan ( East) , Mumbai - 400 065

ST OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR QU ENDED JUNE 30, 2019 { Rs. In fakh }
CONSOLTDATED _
Particulars 3 months |Preceding 3 months  [Corresponding 3 months | Year to dste figures for
| ended 30,06.2019 ended 31.02,2019  |ended 30.06.2018 pravious year ended
31.03.2019
__(Unaudited) (noudited) _ (Enoudited). _(Audited)
Income
[ Revenue from operations 3,11,271.99 3,14,633.14 2,96,655.54 12,72,923.31
n Other Income 1,590.68 2,812.27 4,321.54 12,014.79
Ul Totol income (I4+10) 3,12,B62,67 3,17,445.41 3,00,977.08 12,84,938.10
IV  Expences
(a) Cost of Materials Consumed 2,74,587.07 2,54,921.95 2.55,684.56 10,96,789.65
(b} Purchases of Stock-in-Trade 6,492.83 18,612.14 7,256.03 35,632.99
(¢} Changes in inventories of finished goods, work-in-progress and stock-in- (3,536.44) 7,605.56 1,3%0.00 7,782.57
trade
(d) Emplovee Benefits Expenses 3,718.86 3,835.47 3,537.48 15,342.96
(e) Finance Costs 4,325.17 3.794.50 3,256.35 14,220.36
(F) Depreciation and amortisation 3,379.88 3,353.85 3,501.92 13,850.33
{9} Provision for Doublful Debts and advances and Bad Debts and Others 606.03 1,428.85 1,872.53 5,489.7¢2
(h) Other Expenses 25,785.24 25,977.53 25,370.30 1,04,623.93
Total Expenses (IV) 3,15,358.64 3,19,530.35 3,01,860.17 12,93,732.68
i
|V Loss before tax (I - IV) (2,495.97) (2,084,94) (892.08) (8,794.58;
VI  Tax Expensa
Current Tax - - - 140
Deferred Tax - 1.14 = 114
VII  Lo=s after tax for the year/Pericd before share In profit/ (loss) of (2,495.927) (2,086.08) (892.09) (8,797.12)
joint vonture and nssoclates
VIIl  Share of Prafit/(loss) of joint venture and associates 35.06 (105.56) 248.14 (720!
: 14  Loss afier tax for the year/Period after share In profit/(loss) of julnt (2,460.91) (2,191.64) (643.85) (8,804.32)
H venture and assoclotes
X Other Comprehensive Income
(A) (i) Items that will not be reciassified to profit or loss
(a)  Remeasurement of the defined benefit plans (154.95) 23225 1199 (160.65)
(b)  Equity Instruments through Other Comprehensive Income {138.33) (469.19) (353.92) (471.88)
(B) Ibzms thot wiil ba reclassified to profit or loss
(i) Exchange differences in translating the financials statements of foreign (199.37) 1472.37 348.81 457.50
gperations
! Al Totml Comprehensiva Loss for tha yesr/Period ( IN + X) (2,953.56) (2,281,21) (63z.07) (8,979.29)
X Profit/(loss) attributable to :
{a) Owmers of the Company (445.44) 201.54 1,058.25 (1,029.30)
(b)  Nen-Controlling Interest (2.014.47) (2,393.58) (1,702.21) (2.775.02)
Xill Other Comprehensive Income ptiributablie to ¢
fa)  Owners of the Company (452.65) (89.57) 6.88 (174.97)
XIV  Total Comprehensive Incorme/Loss attributable to
! (s)  Owners of the Company (939.09) 11237 1,065.14 (1,204.27)
(b1 Non-Controlling Interest (2,014.47) {2,393.58) (1,702.21) {7,775.02)
XV Paid up - Equity Share Capital [ Net of Treasury shares) 6,529.491 6,529.41 6,529.491 6,529.41
{Face value Rs. 2/- per share)
XVI  Other Equity excluding Revaluation Reserve - - - (4,78,415.06)
XVII  Earnings/(Loss) per share of face value Rs. 2 cach
i a) Basic (Jn Rs.) { Not annualised) (0. 14)1 0.06 0.32 (032)
) Diluted (in Rs.) { Not annualised) (0.14) 0.06 0.32 (0.32)
| See accompanying notes to the Financial Results
T For Ruchl Soya Industries Limited
P ;p;\rywmw resolution vide NCLT crder)
Place ! Mumbai R Anll Singhal ;
Dale : Septermber 10, 2019 ) Chief Financial “ﬁu&(




RUCHI SOYA INDUSTRIES LIMITED
Regd, Office : Ruchi House, Royal Palms, Survey No. 169 , Aarey Milk Calony, Near Mayur Nogar, Goregoan ( East) , Mumbai - 400 065
CONSOLIDATED SEGMENT INFORMATION

— (Rs. In o)
3 month Jod P ding 3 Corresponding 3 Year to date fgures for
PARTICULARS 30.0¢€.2019 monthsanded monthsended provious year ended
31.03.2018 30.06.2018 31.02.2018
P (Unaudited) (Unauditad) (leudlteil) (Audited)
|Seament Revenuo

Cils 2,58,275.04 2,65,318.88 2,53,022.89 10,75,050.90

Vanaspati 17,403,368 17,140.79 18,066.27 77.693.24

Sewd Extraction 77,500.24 68,874.35 58,281.15 2,86,240.87
|Feod Products 15,859.50 10,301.43 13,970.43 51,099.14
| Wind Turbine Power Generation 1,652.04 1,088.02 178471 5.877.59

Uthers 3,896.91 3,162.49 3,255.35 13,022.05

Total 3,74,627.99 3,65,885.96 3,48 380 80 15,08,983.83

Less | Inter Segment Revenue 63,356.00 51,252.82 51,725.2% 2,36,060.52

et Sales/Income from Operations 3,11,271.99 3,14,633.14 2,96,655.54 12,72,923.31
lscamant Resuits (Loss before Tax and Finance Costz)

Qils 1,20832 3,190.84 2,363.76 9,933.35
[Vanaspati 51.48 86.59 s 223,31
Seed Extraction 176.84 245.56 (17.71) 635.28
1Foud Products 31533 420,54 421.06 1,710.83
{Wind Tuibine Power Generation 872.85 278.54 987.03 2,726,75

Others (943.03) (1,201.25) (1,360.25) (7,586.49)

Tokl 1,681.89 2,970.52 2,445.46 7,648.03

Less: (i) Anance costs 4,325.17 3,794.50 3,256.35 14,220.36

(i)Unallocabie Income Including Interest and Dividend Income net off unaliocable
expenses (753.39) (168.39) (1,?91..13)‘ (3,267.59)
(i} Provision for Doubtful Debts, Advances, Bad Debts and Others 606.03 1,428.95 1,872.53 5,489.79
f

I_.T:t :::::;:m “"f {tb:,m Non-contrelling Interest and Share of Profit/(loss) of (2,495.87) {2,084.94) (892.69) {8,794.58)
1,90,714.94 1,90,146.51 1,67.576.32 1.90,146.51

18,427.63 18,376.35 21,486.10 18,376.35

60,268.60 68,551.86 64,718.24 66,551.56

Food Products 13,0583.68 12,368.80 12,372.48 12,368.80

Wind Turbine Power Generation 36,241.61 37,801.52 33,313.43 37,801.52

Others 30,307.07 26,204.12 25,720.13 26,204.19
{Unallocated 4,40,851.11 4,42,957.34 4,13,423.53 4,42,857.34

TOT AL 7,89,874.64 7,96,408.57 7,64,610.23 7,95,608.57
:jS::!jment Linbilities

Qils 2.56,939.47 2,62,155.85 2,63,373.96 2,62,195.85 |
I Vanaspatl 13.51 13.2% 13.80 13.24 |

Seed Extraction 7.991.32 7.388.88 6,954.45 7,358.88 |
‘Foad Products 295.18 261.49 424.53 261.49 |
Wind Turbine Power Generation 128.33 138.53 - 138.53
Others 48,378.22 48,855.21 47,291.09 48,896,21
[Unaliocated 9,8_1,_354‘46 9,79,794.68 9,40,492.48 9,79,794.68
FI'_O T AL 12,95110.49 12,98,688.88 1 .31

For Ruchl Soya Industries Limited
(a company under copporate insclvericy resolution process pi lgm' order)
|
)
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Place : Mumbai Anll Singhal

Date : September 10, 2019 Chief Financial Cfficer




Fotas to the Consolidated Financial Results:

1 The National Company Law Tribunal ("NCLT"), Mumbal Bench, vide its order dated 15th December 2017 (“Insolvency Commencement Date") ("NCLT order™) admitted company
petition nos. 137181372/18BP/NCLT/MAH/2017 (“Company petition"),filed by Standard Chartered Bank and DBS Bank Ltd. for intiation of the Corporate Insolvency Reseolution
Process ("CIRPY) of the Holding Company, u/s 7 of the Insalvency and Bankruptcy Code, 2016 ("the Code”). Vide the NCLT crder, the moratorium under Section 14 of the Code
came into the eflect and Mr. Shaillendra Ajmera, with IP Registration No, IBBI/TPA-001/TP-P00304/2017-18/10568 was appointed as Interim Resolution Professional ("IRP") to,
Intar alia manage the affairs of the Helding Company In accordance with the provisions of the Code.

l_u the first meeting of the Committee of Creditors ("CoC") held on 12th January 2018, Mr. Shalendra Ajmera was confirmed as the Resolution Professional ("RP”) for the Holding
Cummpany. Pursuant to the NCLT Order, the powers of the Board of Directors of the Helding Company stood suspended and they were vested in the IRP / RP. By an order dated
Bth June 2018 the NCLT extended the CIRP time petiod by 90 mere days with effect from 12th June 2018,

The RP filed 3 Miscellaneous Application 926/2018 ("MA 926/2018") under Section 30(6) of the Code befare the Hon'ble NCLT for its consideration of the resalution plan as
approved by the CoC by e-voting concluded on 23rd August, 2018.The Hon'ble Supreme Court of India, by its order dated 31st January, 2019 in Civil Appeal no. B430 of 2018

("SC Order”), directed re-consideration of all resolution plans afresh by the CoC. In light of the SC order, the Hon'ble NCLT vide order dated 7th February 2019 dismissed the
MLA, 925/2018 as withdrawn.

The CoC, in accordance with the directions of the Hon'ble Supreme Court of India, considered the resolution plans as submitted before It afresh, After due deliberations, the CoC
approved the resolution plan submitted by the consortium of Patanjali Ayurved Limited, Divys Yog Mandir Trust (through its business undertaking, Divya Pharmacy), Patanjali
Farivahan Private Limited and Patanjal Gramudhyog Nyas ("PAL Resclution Plan®), by e-voting concluded on 30th April, 2019.

The RP fil=d an application bearing MA Ne. 1721 of 2019 in the Company Petition under Section 30(6) of the Code before the HonBle NCLT for its consideration and approval of
the PAL Resolution Plan. The Hon'ble NCLT by its order dated July 24, 2019 conditionally approved the PAL Resolution Plan ("24th July 2018 Order"), subject to the submission of

an sddiional affidavit by the Resolution Applicant accepting the modifications to the PAL Resolution Plan and providing of other information, &s directec by the Hon'ble NCLT in
the 2ath July 2019 Order, by 1st August, 2019,

As directed by the Hen'ble NCLT, necessary filings were made and upon perusal of the sald filings and hearing of all the relevant parties, the Hon'ble NCLT, vide its order dated
6th September 2019, app 1 the PAL Resolution Plan with certain medifications ("Resolution Plan Approval Order”™) which has been duly accepted by the Resolution Applicant.

With the approva! of the PAL Resclution Plan by the Honble NCLT, the PAL Resclution Flan came inta operation, and continues to be so until the closing date (defined as the
date en which certain actions as envisaged under the PAL Resolution plan are consummated, and which in any case, is not later than 75 days from the date of the Resolution
Plan Approval Order) ("Term"), thereby binding the Holding Company, its emplayees, bers, creditors, guarantors and other stakeholders involved in the PAL Resolution
Plan by its provisions. During the Term, a monitering committes has been constituted ("Monitoring Committee”) comprising of 3 (three) rep tatives of the F ial Creditors
of the Holding Company, 3 (three) rep tatives of the Resolution Applicant and Mr. Shailendra Ajmera (the erstwhile RP of the Holding Company) acting as Monitaring Agent
per the provisions of the PAL Resolution Plan,

The Honitoring Committee so constituted shall, inter slia, supervise the implementation of the PAL Resolution Plan. During the Term, all decisions which could otherwise have
Leen taken by the board of directors of the Helding Company shall be taken by the Monitoring Committee and the Company's board shall have no autherity whatscever to
conduct the business of the Holding Company. The existing board of the Holding Company shall be and remain suspended post the date of the Resolution Plan Approval Order
and all powers and duties of the board shall vest with the Monitering Cammittee.

These consolidated financial results for the quarter 30th June 2019 have been prepared by the management of the Holding Company and certified by Mr. Anil Singhal, Chief
Financial Officer (CFDY) of the Helding Company in accordance with Regulation 33(2) of the SEBI (Listing Obligations and Disclosure Requirements) Rules, 2015.

These Unaudited consolidated financial results were placed before the Monitoring Agent, the CFO and the Company Secretary on 10 September, 2019 for their consideration.
Accardingly, the said Conselidated unaudited financial results were considered and recommended In the meeting. In view thereof, the Monitoring Agent, in rellance of such
examination by snd the representstions, clarifications and explanations provided by the CFO, has approved the same. The CFO has provided the certifications and
representations with responsibility In respect of various secretarial, compliance and broad matbers pertsining to the period prior to Insolvency C ement Date. The
Honitoring Agent is relying on the management representation letter dated 10 Seplamber, 2019 fur all information and confirmations in reiation to the day to day functioning of
the Holding Company,

The Monitering Agent as authorised by Monitoring Committes has approved these Unaudited consolidated financial results enly to the limited extent of discharging the powers of
the suspended board of directors of the Holding Company which have been conferred upon him, pursuant to the operation of and in accerdance with the terms of provisions of
the PAL Resolution Plan.

2 The carrying value of Holding Company's tanglble assets (including capital work in progress of Rs. 2,784.44 Lakh) and intangible assets as at 30th June 2019 is Rs. 3,70,671.95
Lakh and Rs. 1,51,567.09 Lakh, respectively. Pending implementation of the Resolution Plan, the Holding Campany has not taken into consideration any impact of impairment as
required by Ind AS 36 on Impairment of Assets, as at 30th June, 2019 in the value of tangible and intangible assets, in preparation of Financial results . This matter has
accordingly been qualified by the auditer in their review report. The auditor had also qualified their audit report on the same matter for the year ended 31st March 2019,

3 In respect of Helding Company’s borrowings from banks and financial institutions aggregating Rs. 6,46,371.57 Lakh, bank balances (current account and term deposits)
aggregating Rs. 14,294.62 Lakh, balance confirmations as at 30th June 2019 has not been received by the Holding Company. As a part of CIRP, creditors of the Holding
Company were called upon to submiz their dlaims to the RP in terms of the applicable provision of the Insalvency and Banknuptcy Code, 2016. Claims submitted by financial and
cperational creditors have been verified and admitted by RP. In respect of claims submitted as on 15th December 2017, the RP has admitted financial and cperational creditor
claims in the list of creditors filed with the NCLT dated Agril 26, 2019, No accounting impact in the books of accounts has been made in respect of excess, short or non-receipts
of claims for the financial and operational creditors, This matter has accordingly been qualified by the auditor in their review report. The auditor had also qualified their audit
report on the same matter for the year ended 31st March 2019,

4 (i) The Holding Company has not recognised interest payable, after the insclvency commencement date i.e, 15th December 2017, on borrowings from banks and financial
institutions, customer advance, inter corporate deposits and security deposits received. Accordngly, Interest amounting to Rs. 1,56,848.90 Lakh and Rs, 41,842.70 Lakh for the
year ended 31st March 2019 and for the quarter ended 30th June 2019, respectively, has not been recognised (Rs. 1,91,410,04 Lakh till 315t March 2019). Cumulative interest till
10th June 2019 is Rs. 2,33,252.74 Lakh, The same is not in compliance with Ind AS - 23 on "Bomowing Cost” read with Ind AS - 109 on "Financial Instruments”,

(i) Certain vade payables, trade receivables and bormowings denominated In foreign currency and outstanding at insolvency commencement date i.e. 15th December 2017 and
which continue to remain outstanding as at 30th June, 2019, impact of exchange difference l.e. gain of Rs, 180.16 Lakh for the quarter ended 30 June 2019, on the same is not
recangined (Loss of Rs, 4,282.99 Lakh til 31st March 2019). Cumulative foreign exchange difference loss is Rs. 4,102.81 Lakh till 30th June, 2019. The same Is not in compliance
with Ind AS = 21 on “The Effects of Changes in Foreign Exchange Rates” that requires foreign currency monetary items shall be translated using the closing rate.

{ili) Had provision for interest, excharge difference and bank charges would be recognised, finance cost and total expenses would have been higher and loss for the quarter and
total comprehensive income would have been [higher by eguivalent amount as mentioned above having consequential impact on other cumrent financial fiability and other
equity. This matter has accordingly been qualifiad by the auditer in their review report. The auditor had alse qualified their audit report on the same matter for the year ended
31st March 2019.

"




S The Helding Company Is having refund receivable, as on 30th June 2019, amounting to Rs. 4,259.12 Lakh in respect of financial year 2009-10 to 2013-14 for Daloda and
Gadarnwara unit towards i p ional assistance eg '“l.o?S%thm((:mmrddTaxf\MTandCmWSaiuTax)paidbpﬁdedingCnmwuw
exemption granted in the industral promotion policy of Madhya Pradesh. However, Madhya Pradesh Trade and Investment Facilitation Corporation, Bhopal rejecetd the claim
and accordingly, appeal was made to the Hon'ble High Court of Madhya Pradesh. During the year, Hon'ble High Court of Madhya Pradesh, Indore bench, rejected the Holding
Comgany’s claim vide order dated 16 May, 2018, Subsequently, the Holding Company has fied special leave petition before Hon‘able Supreme Court of India for refund of the
amount, which has been admitted on 29 August, 2018, No provision for impairment against the al id receivable is considered necessary till the decision of the Hon'able

Supreme Court in this matter. This matter has accordingly been qualified by the auditor in their review report. The auditor had also qualified thelr audit report on the same
natter for the year ended 31st March 2014,

6 Deputy State Tax Commissioner Corporate, Rajkot, Gufarat, during inspection under Gujarat Value Added Tax Act-2003 alleged that dealers from whom purchases were made by
the Holding Company during FY 2013-2014 to 2017-2018 have not paid tax to government treasury and due to that input credit claimed by the Helding Company is net eligible.
It is also alleged that the Holding Company has not dene transactions on market price. Therefore, demand of Rs, 13,441.18 Lakh of Tax and Hs, 28,835.63 Lakh of penalty
aggregating to Rs. 43,276.81 Lakh have been made against the Holding Company and Holding Campany’s plants at Kandia which include Refinery, Gleochem and Guargum
Divisien has been impounded. The Helding Company has made submissions and following up the matter with the appropriate authorities, The Holding Company, based on merits
of the case, does not expect material liability on this account hence no provision has been made in the books of accounts. Furthermore, Gujarat High Court passed an order in
this matter pursuant whereby the retrospective cancellation of registration has stayed and the matter is remanded to Tribunal for further hearing, which is pending. This matter
has accordingly continued to be referred by the auditer In their review report a5 "Emphiasis of matter",

# The Halding Company has incured cash losses, its liabilities exceeded total assets and its net worth has been fully ercded as on 30th June 2019, In view of the conbnuing
aefault in payment of dues, certain lenders have sent notices/letters recalling their loans given and called upon the Holding Company to pay entire dues and other liability,
receipt of Invocation netices of corporate guarantees given by the Holding Company, while aiso invoking the p I g tee of p director. Few of the lenders also
issued wilful defaulter notices and filed petition for winding up of the Halding Company.

As mentioned in nole no, 1 above, the Honcurable NCLT has approved resolution plan. During the term of plan, monitoring committee shall be constituted which shall supervise
the implementation of the Plan, undertake and menitor the g and operations of the Holding Company in ordinary course and on a going concern basis. Since there is
a pessibility of mplementation of resolution plan as stated above, the consolidated financial results is continued to be prepared on going concern basis.

This matter has accordingly referred by the auditor in their review report as “Material Uncertainty Related to Going Cancern”,

(GHll Energy Private Limited was an associate company of the Holding Company and with it's holding 49% of the share capital of GHI Energy Private Limited as appearing in the
sudited financial statements of GHI Energy Private Limited and that of the Holding Company for the financial year ending 31st March 2019.

Fram a review of the current details availabile on the paid up share capital on the website of the Ministry of Corporate Affairs, it came to the notice cf the RP of the Holding
Lompany that the paid up share capital had increased from what it appeared as on March 31, 2019, as reflected in the sald audited financial stat . It further came to the

notice of the RP that GHI Energy Private Limited had issued further equity shares on 13 May, 2018, as a result of which the Helding Company's shareholding in GHI Energy
Private Limited stood reduced from 49% to 19.34%.

However, the Holding C an existing direct sharet in GHI Enerqy Private Limited did not received any notice/minutes of the sharehalder’s meeting/offer letter prior
to the lssuance of such shares as is required under the provisions of the Companies Act, 2013, thereby amourting to a contravention thereof as well as a breach of the engoing
moraterium applicable to Helding Company by virtue of the operaticn of Section 14 of the Insolvency and Bankruptcy Code, 2016.

o

Thereafter, the RP of the Holding Company sought additional Information In relation to such dilution of investment of the Halding company in GHI Energy Private Limited and
expresced his concems regarding the same, pursuant to which the board of GHI Energy Private Limited took notice of the same and after due deliberations, on 14th August,
2019, decided to procesd with the reduction of the share capital by cancelling and extinguishing the additional shares Issued to the other sharehalder, subject to all
shareholders” approval. In the extra-ordinary general meeting held on 20th August, 2019, ail the shareholders of GHI i ly app d the proposad capital reduction of
GHI Energy Private Uimited and accordingly a petitlon has been filed with Naticnal Company Law Tribunal, Chennai ("Hon'ble Tribunal”) under Section 66 of the Companies Act,
2013 read with National Compzny Law Tribunal (Procedure for Reduction of Share Capital of Company) Rules, 2016 fer confirmation of the reduction of the share capital of GHI
Energy Private Limited, receipt of which has been acknowledged by the Hon'ble Tribunal on 27th August, 2019,

Accordingly, prior to the confirmation of the aforesald reduction of share capital of GHI Energy Private, the Holding Company continues to hold only 19.34%% In GHI Energy
Private Limited and, therefore, pending approval of the Hon'ble Tribunal in this matter, GHI Energy Private Limited has not been considered as an assoclate company for the
purpase of conselidation of the accounts of the Holding Company under Section 129(3) of the Companies Act, 2013 and the relevant rules thereunder, as on June 30, 2019,
Upen the approval of the capital reduction by the Hon'ble Tribunal and such capital reduction being effective, the paid-up share capital of GHI Energy Private Uimited shall stand
reduced to the extent of the shares so extinguished and the original sharehalding of 49% of Helding Company shall stand restored.

9 Ruchi Hi-Rich Seeds Private Limited, an associate of RSIL Holdings Private Limited (a Subsidiary of Holding Company) has Issued further equity shares on 06 May, 2019, as a
result, subsidiary’s shareholding has been reduced from 21.90% to 18.04%. Hence the Ruchi Hi-Rich Seeds Private Limted ceased to be an associate,

10 Effective 1st April, 2018, the Group has adopted Ind AS 116 'Leases’ under the modified simplified approach witheut adjustment of comparatives. The Standard is applied to
contracts that remain as at 1st April, 2019. The application of the standard did not have any material impact on the loss for the guarter.

11 As per Indian Acccounting Standard 108 "Operating Segment’, the Group has reparted ‘Segment Information’ as described below:

Reportable sagment Description
Extractions Various types of seed extractions
Vanaspatl Vanaspati, Bakery fats and Table spread
Qils Crude oils, Refined oils
Food Products Textured Soya protein and Soya four
Wind Power Generation Electricity Generation from Wind Mills
Other Segement Seeds, Colfee, Soap, Fresh Fruit Bunch, Seedling, Plant and Equipment , Tolletry
| preparations and Castor seed.
The assets and liablijties that can not be allocated between the segments are shown as unallocable assets and liabilities respectively,
12 The figures for the previous perivd/year have been re-arouped/ re ged, wherever ¥, to correspond with the current period's classification/disclosure.
For Ruchl Scya Industries Limited
(a company under corporate insolvercy resalution process vide NCLT a’?t’ﬁ\
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