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Lim iied Review R-enor-t

Review Report to
The Boar:d of iltrecicrs
Prag Bosimi Synthetics Limitecj

1' We have reviewed the accomBaty.$iatement of consolidated unaudited Financia{ Resultsof Prag Bosimi svnthetics l*iiJJ'riire.iloro*g b#p.ny,) and its *u[.ioirry (rhe Hordinscompany and its 
-subsidiary 

t;;;th*r referrecj ir ; i'rl 'ilr* Group,), roi trre quarter endedBec31'?s18 ('the statem.enu uJing ..rn15-u u}, fl',- ion',proy pursuant to the requirenrent ofRegr'riation, 2015, read with circulai rtto. ORvciD tiict"iztzal6 dated Jury, r016.
This statement' which is the responsibility of the cornpany's Management and approued by theBoard of Direotors, has been #;*-d;;;;;-i;;liru,r', 

.the*recognition and nreasuremenrprinciples laid down jn lndian ncciunting stanoaiJ i+-"int*ri* Fi;#i;i'Reporting" prescribedunder section '133 or the companies aci ioril;iJriri-, ,*r*u*.; ;i#;;ll* ,n*r*under and
fi-:-&:ffi:fJtisffi'x'ff,%li#,1accepted in rnJia au;#il,Hiffi; issue a report on

2' we conducied our review in accordance wiih the standard on Review Engagenrent {sRE}2410' "Review of lnterim rinanciar-rnr*rrtirr"p-rr.#,1'o 
b.y tle tndependent Auditor of theEntitv" issued bv the institute or Oruri*r*o nccounia;t;'; tndla. This ;#;;;; requires that wepran and perform the review to outiin m;i:ri;il;","r;'- ;;; *i-jr*j,.,i[ it.t*m*nt are freeof material misstatemeni' A review i* ti*it*o nr,*iiiri'il-inqurrie.s of cornpany personner andanalytical procedures applied to rinanciat data ,;d i;'r;;rovide ress assuiance than an audit.We have not performed'an audii anJa"-"rairiry,'*"'oo"#t express an audit opinion.

3' Based on our review conducted as above,,nothing has come to our attention that causes usto believe that the accompaRying sieiement, preplr*i*i,, *.*ordance with appricabre fndianstandards a*d other ,**,Jsni.ui *;;r;iid' il#H; unu poli*i**;r;; not disclosed rh*inrormation required ro be Jiscrou*Jln G,-;i:?ifrilH 
"1ligrffid.ditil-o,ng obrigationsand Disclosure Requirements) i"srrriions,20ls rrtilrnrcr ofiiniiaiio'id.jrtuo Jury,5 2016including the manner in which it isio ne uircfisui,l;j# ii:""tains any materiar misstatement.
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Revrei,r Repon tc
Th* Board of Direnr^.o 
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1' wd* i:ev* revteited ihe ac**mpeny $tat*m'*nt 
.rf unaudited Fi*anciar Resufts rf

Frassosir*i$ynrh*ric* umit*Jl'** co*e*nyi"il, ,n* d-*r-;u** nec*I,!sf* 
{,the:'*T,?il;|:g :;:Xm*r,*XXgX_{#$;:1fr._,'.-*;::f .,Resura,ion.,oni,

This $txtement' whlcii j* tir* re*ptnsibifity of the e*nrpanys furanagenlent and approved hy the
Board of Directars' has u--- ,"[oared in u..oro**l-*,,n ,i.,* ;:;;il; and measurement
prineip{er laid down in Indian ***ou*t,ng $tandard gi.rnrerin,, ,,-r-r,-i'u-porting,.prescrihedund*r cecti*'"* 133 of 

'n* 
*"*o--'*- o-i i** *r*"i*o rerevant rur*s issued *rereunder ar:d;THItr:ll'[:SJ:TX,.?:Xil:j- *ecepred irr rndis ouo,-*uo,*siblr*y is r* issue a r*pod *n

;.,r:uff fl r,:ilrji::r#=i,:.y.h?1il,!",,H:::_;;..;:n--Hr,5:eaqe1en,(sRE)
Enritv"isst.red bv*l: institute or c[r,t*ruo n..ounir;il';],ndia 
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3" Based or'1 sur review c*nsu*ted as ab::ve, nothing hss nums to or:r ett**tiCIn tfi*t causes us
i?,i?,-'6 
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