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May 30, 2024 

The Listing Department 
Bombay Stock Exchange Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street, Fort 

Mumbai — 400 001 

Scrip Code No. 512587 

Sub: Outcome of the Board Meeting held on May 30, 2024 

Dear Sir/Madam 

The Board of Directors of the Company at their Meeting held today i.e. on Thursday, the May 30, 
2024, have considered and approved the Audited Financial Results of the Company for the 4th 
quarter and year ended 31st March, 2024. 

Pursuant to Regulation 33(3)(d) and other applicable regulations of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, we enclose herewith the following: 

1) The Audited Financial Results for the quarter and the year ended 31st March, 2024 along 
with the statement of Assets and Liabilities and Cash Flow statement as at the half year 
ended 31° March, 2024. 

2) The Auditors' Report on Financial Result and 

3) Statement on Impact of Audit Qualifications (for audit report with modified opinion) 

Further the Board discussed and it was put on record that a leading Merchant Banker and Law 
firm have been engaged by the Company for its forthcoming Rights Issue. 

The meeting of the Board of Directors commenced at 3:00 p.m. and concluded at 7.10 p.m. 

Kindly take the same on records. 

Thanking you 

For ZODIAC-JRD-MKJ LTD 

Mahesh Ratilal Shah 

Managing Director 

DIN: 00217516 

Encl: a/a
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(Rs.In lakhs) 
Sr Quarter Ended Year Ended 
No. Particulars 31/Mar/24 31/Dec/23 31/Mari23 31/Mar/24 31/Mar/23 

Audited Unaudited Audited Audited Audited 1 |Income 

{a) Revenue from Operations - 304.43 109.49 1,088.51 4,610.20 
{b) Other Income 54.92 16.26 45.36 200.83 87.35 (c) Total Income [ (a) + (b)} 54.92 320.69 154.85 1,289.34 1,597.55 

2 |Expenses 

(a) Cost of Materials Consumed = 4.416 15.85 8.84 59.52 
(b) Purchase of Stock-In-Trade 160.17 471.79 413.38 1,474.32 1,491.78 
(c) Change in Inventories (160.17) (97.63) (344.02) (368.44) (181.79) 
(d) Employee Benefits Expense 17.44 24.62 8.08 56.45 28.30 
(e) Financial Cost 0.35 - - 0.35 - 
(f) Depreciation and Amortisatlon Expense 0.30 0.07 0.32 0.49 1.48 
(g) Other Expenses 289.22 11.11 60.80 321.19 87.81 
(h) Total Expenses [ (a) to (g) ] 307.31 414.12 154.41 1,493.20 1,487.10 

3__|Profit before Exceptional Items and Tax [1 (c) -2 (h)] (252,39) (93.43) 0.44 (203.86) 110.45 
4 {Exceptional Items - - - - = 
S__|Profit/(Loss) before Tax [3+4] (252.39) (93.43) 0.44 (203.66) 110.45 
6 |Tax Expenses 

(a) Current Tax 1.50 - (5.05) 5.50 13.50 
(b) Earlier Year Tax Adjustments 4.02 - (0.05) 4.02 (1.1 0) 
(c) Deferred Tax Charge /(Credit) (78.95) 0.67 (5.16) (76.44) (0.37) 

7 _({Profit/(Loss) after Tax [5-6] (178.96) (94.10) 10.70 (136.93) 98.42 
8 [Other Comprehensive Income/ (Lass) (net of tax) 10.68 (11.70) (1.60) - (0.05) 

3__|Total Comprehensive Income for the period [7+8 ] (168.28) (105.80) 9,10 (136.93) 98.37 
10 |Paid-up Equity Share Capital (Face Value of Rs. 10 each) 517.72 517.72 517.72 517.72 517.72 

11 [Other Equity (Excluding Revaluation Reserve) 6,232.29 6,369.23 
mi er Equity Share* 

2 SS eS) sue (3.46) (1.82) 0.21 (2.64) 1.90 
Diluted (Rs.) (3.46) (1.82) 0.21 (2.64) 1.90 

* Earnings per equity share for the quarter ended are not annualized. 
See accompanying notes to the financial results 
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Notes to the Standalone Financial Results: 
1. Statement of Assets and Liabilities 

  

  

    

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

              

(Rs. in lakhs) 

Particulars Beat As at 
31-Mar-24 31-Mar-23 

Audited Audited 
A ASSETS 

1 Non- Current Assets 

(a) Property, Plant and Equipment 52.42 402 
(b) Capital Work in Progress 5.81 a 
(c) Income Tax Assets (net) 35.76 13.42 
(d) Deferred Tax Assets (net) 79.91 347 

Sub-total Non-Current Assets 173.90 20.91 
2 Current Assets 

(a) Inventories 4,717.11 4,352.83 
(b) Financial Assets 

(i) Investments 0.11 170.18 
(ii) Trade Receivables 1,210.50 1,708.50 
(iii) Cash and Cash Equivalents 75.20 999.36 
(iv) Bank Balance other than (ii) above 500.00 92.10 
(v) Other Financial Assets 5.67 3.08 

(c) Other Current Assets 109.70 21.37 

Sub-total Current Assets 6,618.29 6,947.42 

Total Assets 6,792.19 6,968.33 

B EQUITY AND LIABILITIES 

1 Equity 

(a) Equity Share Capital 517.72 517.72 
(b) Other Equity 6,232.29 6,369.23 
Total Equity 6,750.01 6,886.95 

2 Liabilities 

Non Current Liabilities 

(a) Financial Liabilities 

(i) Borrowings 26.45 

(a) Provisions - 12.18 
Sub-total Non-Current Liabilities 26.45 12.18 

3 Current Liabilities 

(a) Financial Liabilities 

(i) Borrowings 4.46 - 
(ii) Trade Payables 

Due to Micro and Small Enterprise - 0.87 

Due to Others 3.70 50.84 
(iii) Other Financial Liabilitios 3.16 3.30 

(b) Other Current Liabilities 441 8.09 

(c) Provisions : 6.10 
Sub-total Current Liabilities 15.73 69.20 

Total Equity and Liabilities 6,792.19 6,968.33 
  

   



Notes to the Standalone Financial Results: 
2. Statement of Cash Flow 

(Rs. In Lakhs) 
  

    

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

        

Year ended 
Sr Particulars 31-Mar-24 31-Mar-23 

Audited Audited 
A _|Cash Flow from Operating Activities 

Net Profit/ (Loss) Before Tax (203.86) 110.45 
Adjustments : 

Depreciation and Amortsation Expenses 0.49 1.48 
Interest on loan 

0.35 - 
Interest Income 

(20.88) (5.05) 
Capital Gain on sale of Fixed Assets and Shares / Mutual Fund (114.24) (34.44) Credit Balance Written back (net) 

(48.98) : Dividend from mutual fund and shares (0.02) (0.05) Change in Fair Values of Investments through P & L (16.69) (36.38) 

Operating Profit before Working Capital Changes (403.81) 36.01 Movements in Working Capital 

Decrease / (Increase) in Trade Receivables and Other Advances (365.10) 74.38 Increase / (Decrease) in Trade Payables and Other Liabilities (8.97) (25.14) Increase / (Decrease) in Long Term Provisions (12.18) 1.44 
(386.25) 50.68 

Cash Generated from Operating Activities (790.06) 86.69 
Income taxes paid (net of refund) (26.38) (24.12) 
Net Cash Generated /(Used in) from Operating Activities (816.44) 62.57 

B |Cash flow from investing Activities 

Purchase of Fixed Assets (62.22) (0.61) 
Proceeds from Sale of Fixed Assets 105.50 51.51 
(Purchase) / Sale of Mutual Fund and Shares 197.21 42.46 
Dividend from Mutual fund and Shares 0.02 0.05 
Interest Income Received 20.86 5.05 
Net Cash Generated from Investing Activities 261.37 98.46 

C | Cash flow from Financing Activities 

Proceeds from bank loan (secured) 31.26 - 
Interest Paid (0.35) 
Net Cash Generated in Financing Activities 30.91 - 

D {Net Increase / (Decrease) in Cash and Cash Equivalents (A+B+C) (524.16) 161.03 

Cash and Cash Equivalents at beginning of year 599.36 438.33 
E |Cash and Cash Equivalents at end of year 75.20 599.36       

   



Notes to the Financial Results: 

10. 

11. 

The Company is primarily engaged in the business of diamonds and accordingly there are no 
Separate reportable segments pursuant to IND AS-108. 
Ind AS 116 “Leases” is not applicable to the Company. 
The figures for the earlier periods have been regrouped / reclassified wherever necessary to 
make them comparable with those of the current period. 
During the financial year 2022-23, The Trade Payables of the Company included a vendor 
having outstanding for more than 3 years amount of Rs. 49.32 lakhs as at March 31, 2023. The 
vendor was under Corporate Insolvency Resolution Process from January 2018. The 
management of the Company was making all the efforts to quantify the amount payable to the 
vendor. However, the company has not received any claim. Hence, in the opinion of 
management, it is Witten back in the books of accounts during the year in absence of the 
confirmation of the vendor. 

During the quarter, the company has made the provision of Doubtful Debts of Trade Receivable 

amount of Rs. 276.65 lakhs in the books of account. However, Management is of the view that 

it will be able to monitor effectively the deficit in future and recover the dues from debtors. 

The figures for the quarter ended 31/03/2024 & 31/03/2023 are the balancing figures between 

the audited figures in respect of the full financial year 2023-24 and 2022-23 and the published 

unaudited year to date figures up to the third quarter ended 31 /12/2023 & 31/12/2023 

respectively. 

Other Income includes gain / (Loss) on sale of Shares and Mutual Funds of Rs. (0.02) Lakhs 

and Rs. 27.14 Lakhs for the quarter and year ended 31st March 2024 (Quarter and year ended 

31st March 2023: Rs. 11.73 Lakhs and Rs. 38.66 Lakhs Respectively). 

In the current Financial Year, there was a change in management of the company through an 

Open Offer method through the SAST Guidelines of SEBI. This process of takeover and change 

in management took more than 4 working months and hence sales of the Company have been 

affected adversely. 

The Statutory Auditors of the Company have conducted audit of the financial results for the 

year ended 31/03/2024 pursuant to the requirement of Regulation 33 of the SEBI (LODR) 

Regulations, 2015 and have given a qualified opinion in their report. 

 



12, The standalone financial results for the year ended 31/03/2024 have been extracted from the 

audited standalone financial statements prepared in accordance with the Indian Accounting 

Standards (Ind-AS) as prescribed under Section 133 of the Companies Act, 2013 read with Rule 

3 of the Companies (Indian Accounting Standards) Rules, 2015 and relevant amendment rules 

issued thereafter. These standalone financial results have been reviewed by the Audit 

Committee and thereafter approved by the Board of Directors at their respective meetings held 

on 30/05/2024. 

Place : Mumbai For and on behalf of the Board of Directors 

Date: 30.05.2024 Zodiac JRD- MKJ Limited 
CIN No. L65910MH1987PLC0412107 

fo NES ” ™.f NIN     
iif 

Firm Reg. No. \¢ Cy 

145850W a 

Mahesh Ratilal Shah 

Managing Director 

  

DIN No.: 00217516



Cx Bansi Khandelwal & Co. 
INDIA Chartered Accountants 

Independent Auditor's Report on Audited Standalone Quarterly and Year ended Financial Results of the 
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended 

To The Board of Directors of 
Zodiac JRD- MKJ Limited 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying annual financial results of Zodiac JRD- MKJ Limited (‘the Company”) 

for the quarter and year ended 31"' March 2024 (‘the Statement’) attached herewith, being submitted by 

the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended (Listing Regulations’). 

In our opinion and to the best of our information and according to the explanations given to us these 

standalone financial results: 

l. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in 

this regard; and 

ll. gives a true and fair view in conformity with Indian Accounting Standard 34 “Interim Financial 

Reporting” (Ind AS 34) prescribed under Section 133 of the Companies Act 2013 (the "Act”) read 

with relevant rules issued thereunder and other accounting principles generally accepted in India of 

the net profit and other comprehensive income and other financial information for the quarter and 

year ended 31°! March, 2024. 

Basis for Opinion: 

We conducted our audit in accordance with the Standards on Auditing ("“SAs”) specified under section 

143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further 

described in the Auditor's Responsibilities for the Audit of the Standalone Financial Results section of our 

report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute 

of Chartered Accountants of India ("ICAI") together with the ethical requirements that are relevant to our 

audit of the financial results under the provisions of the Companies Act, 2013 and the Rules thereunder, 

and we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code 

of Ethics. We believe that the audit evidence we have obtained is sufficient and aperanpriate to provide a       

  

   

basis for our audit opinion. 

  

ORet! Bhavan, Office No.O8,1"Floor, Building No.O2, Mahatma Gandhi Chis 

Dombivil (W) Thane - 421202.0 Mobile: 9226717874 OEmall Id: bansikha



Cx Bansi Khandelwal & Co. 
IND A Chartered Accountants 

Qualified Opinion : 

1. In respect of Inventories during the year under audit, the management has not undertaken any physical 

venfication of the inventories at the year end. We were unable to conduct the annual physical verification 

at the year-end due to non-availability of the responsible person. The management has expressad its 

helplessness to provide us with complete inventory records & reports. However, wo have been 

communicated by the Management that they will engage an Independent Certified Valuer or/and Chartered 

Accountancy firm for the Physical Verification and Valuation of Inventory as per Ind AS-2 and but It’s still 

not yet done. Hence, we are unable to comment on the realizable value of the same. The impact of above 

remarks, presently are not ascertainable and therefore cannot be commented upon. 

Emphasis of Matters : 

1. During the previous year, The Trade Payables of the Company included a vendor having outstanding for 

more than 3 years amount of Rs. 49.32 Lakhs as at March 31, 2023, The vendor was under Corporate 

Insolvency Resolution Process from January 2018. The management of the Company was making all the 

efforts to quantify the amount payable to the vendor, Based on the information with the management, the 

matter was pending before various statutory investigating authorities. However, the company has not 

received any claim. Hence, in the opinion of management, it is Witten back in the books to accounts in 

absence of the confirmation of the vendor. (Also Refer Note No. 6 of the Financial Results), 

2. During the quarter, the company has made the provision of Doubtful Debts of Trade Receivable amount 

of Rs. 276.65 lakhs in the books of account for which no proper reason and confirmation provided to us 

and also no direct balance confirmation given by the third party. However, Management is of the view that 

it will be able to monitor effectively the deficit in future and recover the dues from debtors, however, we are 

unable to comment on ultimate realizability of Companies Assets and the balances of Trade Receivable at 

the end of the year (Also refer Note 7 of the financial results). 

3. Trade receivables, Trade Payables, Advances shown under other current assets are subject to 

Confirmation. However, few confirmations have received. 

Our report is not modified in respect of the above matters. 

  
  Jeti Bhavan, Office No.08,1" Floor, Building No.O2, Mahatma Gandhi Chowk, Near Domblvil Station 
Jombivli (WI Thane - 421202.0 Mobile: 9226717874 0OEmall Id: banslikhandolwoalandco@gmall.cam



Cx Bansi Khandelwal & Co. 
INDIA Chartered Accountants 
  

Management's Responsibilities for the Standalone Financial Results 

These quarterly financial results as well as the year to date standalone financial results have been prepared 

on the basis of the interim financial statements. The Company's Board of Directors are responsible for the 

preparation of these financial results that give a true and fair view of the net profit/loss and other 

comprehensive income and other financial information in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34, ‘Interim Financial Reporting’ 

prescribed under Section 133 of the Act read with relevant rules issued thereunder and other accounting 

principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. This 

responsibility also includes maintenance of adequate accounting records in accordance with the provisions 

of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other 

irregularities, selection and application of appropriate accounting policies; making judgments and estimates 

that are reasonable and prudent; and design, implementation and maintenance of adequate internal 

financial controls that were operating effectively for ensuring the accuracy and completeness of the 

accounting records, relevant to the preparation and presentation of the standalone financial results that 

give a true and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the standalone financial results, the Board of Directors are responsible for assessing the 

Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going 

concern and using the going concern basis of accounting unless the Board of Directors either intends to 

liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company’s financial reporting process. 

Auditor’s Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a 

whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report 

that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that 

an audit conducted in accordance with SAs will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 

they could reasonably be expected to influence the economic decisions of users taken on the basis of these 

standalone financial results. 

  
)Reti Bhavan, Office No.0O8,1" Floor, Building No.02, Mahatma Gandhi Chowk, Near Dombivli Statior 
Dombivli (WI) Thane - 421202.06 Mobile: 9226717874 O0Email Id: bansikhandelwalandco@gmail.com



CX Bansi Khandelwal & Co. 
INDIA 

Chartered Accountants 

  

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also: 

e \dentify and assess the risks of material misstatement of the standalone financial results, whether 

due to fraud or error, design and perform audit procedures responsive to those risks, and obtain 

audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 

detecting a material misstatement resulting from fraud is higher than for one resulting from error, as 

fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 

internal control. 

@ Obtain an understanding of internal control relevant to the audit in order to design audit procedures 

that are appropriate in the circumstances, but not for the purpose of expressing an opinicn cn the 

effectiveness of the company’s internal control. 

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Board of Directors. 

« Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 

to events or conditions that may cast significant doubt on the Company's ability to continue as a 

going concern. If we conclude that a material uncertainty exists, we are required to draw attention 

in our auditor's report to the related disclosures in the financial results or, if such disclosures are 

inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to 

the date of our auditor's report. However, future events or conditions may cause the Company to 

cease to continue as a going concern. 

e Evaluate the overall presentation, structure and content of the standalone financial results, including 

the disclosures, and whether the financial results represent the underlying transactions and events 

in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned scope 

and timing of the audit and significant audit findings, including any significant deficiencies in internal control 

that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and other 

matters that may reasonably be thought to bear on our independence, and applicable, related 

    safeguards. 

  
ORet! Bhavan, Office Noa.08,1" Floor, Bullding No.02, Mahatma Gandhi + k, Near 8 ivil Static 

Dombivil (WI Thane - 421202.@ Mobile: 9226717874 0Emaill Id: bansik) @gmall.com 
En accO



CX Bansi Khandelwal & Co, 
Chartered Accountants 

Other Matters 

The statement includes the results for the quarter ended 31st March, 2024 being the balancing figure 

between audited figures in respect of the full financial year and the published unaudited year to date figures 

up to the nine months of the current financial year which were subject to limited review by us. 

For Bansi Khandelwal & Co. 
Chartered Accountants 

Firm Registration No. 145850W 

KE 
CA Bansi V Khandelwal 
Proprietor 
Membership No, 138205 

   
Date: 30" May 2024 
Place: Mumbai 

  @ Ret! Bhavan, Office No.O8,1™ Floor, Building No.02, Mahatma Gandhi Chowk, Near Dombivil Static 

Dombivlii (\W) Thane - 421202. Mobile: 9226717874 0Email Id: bansikhandelwalandco@gmail.com
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Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2024 [See Regulation 33 {52 
    

  

  

  

    

  

  

    

    

: of the SEBI (LODR) (Amendment) Regulations, 2016] 1 | Sl. | Particulars 
Audited Figures Adjusted Figures No. (asreported before | (audited figures after 
adjusting for adjusting for 

qualifications) qualifications) 
Rs. In Lakhs Rs. In Lakhs 1 Turnover / Total income 1,289.34 1,289.34 2 Total Expenditure 1,493.20 1,493.20* 3___| Net Profit /(Loss) after tax (136.94) (136.94)* 4 Earnings Per Share (2.65) (2.65) 5 Total Assets 6,792.19 6,792.19 

6 Total Liabilities 42.18 42.18 7 Net Worth 
6,750.01 6,750.04 8 Any other financial item(s) (as felt 

appropriate by the management)         Audit Qualification (each audit qualification separately): 
  a. Details of Audit Qualification: 

In respect of Inventories during the year under audit, the management has not undertaken any physical verification of the inventories at the year end. We were unable to conduct the annual physical verification at the year-end due to non-availability of the responsible person. The management has expressed its helplessness to provide us with complete inventory records & reports. However, we have been communicated by the Management that they will engage an Independent Certified Valuer or/and Chartered Accountancy firm for the Physical Verification and Valuation of Inventory as per Ind AS-2 
and but it’s still not yet done. Hence, we are unable to comment on the realizable value of the same. The 
impact ofabove remarks, presently are not ascertainable and therefore cannot be commented upon. 

* We are unable to quantify the realized value of Stock/inventory. Hence it’s not shown the revised 
profit / (Loss) after adjustment of Revalued Inventory figure, if any. 
  b. Type of Audit Qualification : Qualified Opinion 
  c. Frequency of qualification: First time 
  d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views: 
Impact not quantified by the auditor 
  e. For Audit Qualification(s) where the impact is not quantified by the auditor: 
  (i) Management's estimation on the impact of audit qualification: N.A. 
  (ii) If management is unable to estimate the impact, reasons for the same: The Management 

will engage an Independent Certified Valuer or/and Chartered Accountancy firm for the Physical 
Verification and Valuation of Inventory as per Ind AS-2 in due course. 
  

(iii) Auditors' Comments on (i) or (ii) above: N.A. 
  

Ill     Signatories:   
MAHESH RATILAL SHAH 
Managing Director 

  

    

   



  

    

MONIL MAHESH SHAH 
CFO 

  
Dharmesh Pravin Kharwar 
Audit Committee Chairman 

  

       

  

  

CA Bansi Khandelwal 
Proprietor 
Bansi Khandelwal & Co Firm Reg. No. \<¢ Statutory Auditor 

145850W 

re 

Place: Mumbai 
Date: 30.05.2024     
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