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Wipro elevates 31 staff to senior role

SAMEER RANJAN BAKSHI
Bengaluru, March 22

LEVERAGING ITS BENCH
strength, Wipro appointed 25
VPs (vice presidents) and six
SVPs (senior vice-presidents)
onTuesdayas part of measures
to continue transformation
within the company, CEO and
MD Thierry Delaporte told
employees in an internal mail.

AWipro spokesperson said,
“Wipro congratulates all our
leaders who have been pro-
moted to senior vice president
and vice president positions.
These promotions are part of
Wipro’s ongoing commitment
to developing strong internal
leaders,who are critical in dri-

ving our strategy forward.”

Bigger rival Infosys also
recently boasted of its deep
bench strength to analysts
amid aslewof top-level exitsin
the company.

Of more than 90 seniorvice
presidents and executive vice
presidents that Infosys has,
about 50% have been with the
firm for more than 20 years,
said Nomurainanoterecently.

The most recent top man-
agement personnel to exit was
Ravi Kiran Kuchibhotla, who
resigned from the services as
per the BSE filing of the com-
pany last week.

Other key notable exits
from the company in the last
couple of months include its
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top-level exits in the company

MW Of the 90+ SVP and EVPs in
Infosys, about 50% have been in
the firm for over 20 years and
30% for more than 25 years

CFO Nilanjan Roy, SVP and
group head of procurement at
Infosys Binny Mathews, former
HR head and EVP at Infosys

Over 60% brands widely
use ‘MarTech’, says report

FE BUREAU
New Delhi, March 22

OVER 60% OF brands now
extensively use marketing
technology (MarTech) tools in
their organisations,and a stag-
gering 95% plan to increase
their spending on the same,
says a report released by Mir-
ium India and VPL, part of the
WPP group.

Thereport,which wastitled
‘India MarTech and Com-
merceTech Report 2024
noted that since the pandemic
in 2020, “the industry has
made significant strides
amidst aworld in transition”.

“With 65%+ respondents
spending over 16% of their
marketing  budgets on
MarTech, as against 18%
respondents doing the samein
2023,astrategic prioritisation
of MarTech seems to have hap-
pened across organisations
and industries.”

“A clear indication that
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MarTech is no longer just a
novelty - it’s gone main-
stream,” the report said.

It observed the evolving
role of technologies such as
generative Al (GenAl) driving

brands’ marketing strategies,
with over 70% organisations
noting that their marketing
strategy is driven by an equal
mix of technologyand creativ-
ity (up from 50% last year).

Richard Lobo and others.
Nomura in a note said

Infosys has a deep bench of

senior leadership in the com-

pany.“Ofthe 90+ SVPand EVPs
in the company, about 50%
have been with Infosys for
more than 20 years and 30%
for more than 25 years. All the
roles of the recent senior lead-
ership departures have been
filled internally (Jayesh
Sanghrajka replaced Nilanjan
Roy as CFO, Dennis Gada
replaced Mohit Joshi as BFSI
head,and Ravi Kumar’s role of
Deputy COO was filled by two
internal candidates of 30 years
(of experience)).”

It added that client rela-
tionships are not hurt as there
has been no client loss and
business relationships have
strengthened further with
many of the existing clients, as

evident in the large deals won
in the recent past.

However, analysts at CLSA
have a different take on top
management churn at Infosys
and theimpact onitsbusiness.
They said, “Top management
churnisleadingtoloss of deals
and slippage in delivery
execution.”

Not just Infosys, but even
other large players like Wipro,
Tech Mahindra
and LTIMindtree are seeing
high-level resignations amid
slowdown in global tech
spends. LTIMindtree saw
around 18 top-level exitsin the
last oneyear,including several
CXOslike CTO,CFO,CBO,CMO
and others.

Accenture’s guidance cut
dashes hopes of IT firms

PADMINI DHRUVARAJ
Bengaluru, March 22

A REVENUE GUIDANCE cut
by the global information
technology (IT) giant Accen-
ture has cast a shadow over
Indian IT companies. Analysts
nowworry thatthe next finan-
cial year, 2024-25,will also be
gloomy for these companies,
dashing hopes of a much-
anticipated recoveryeyed later
this calendaryear.

Accenture slashed its rev-
enue forecast for fiscal year
2024 to1-3% from 2-5%ear-
lier, citing macroeconomic
uncertainties thatarerestrain-
ing clients from spending on

consulting services and
increasing pressure in the vol-
ume of smaller deals.

Earnings of Accenture, the
world’s largest IT services
provider, are often seen as a
projection of how its Indian
peers will perform. As a result,
the news of the revenue fore-

Accenture cited
macroeconomic
uncertainties stopping
clients from spending on
consulting services and
increasing pressure in
volume of smaller deals

cast cut sent the shares of
Indian IT majors, Infosys, Tata
Consultancy Services, Wipro,
HCLTechnologies, Tech Mahin-
dra,and LTIMindtree lower by
1.5-4% intraday on Friday.
“Stock prices had started to
move up in anticipation of an
improvementin discretionary
spending, but Accenture's

guidance cut has reaffirmed
our cautiousness in near-term
demand,” said Sumit
Pokharna, vice president of
research at Kotak Securities. He
further highlighted that cuts
in short-cycle discretionary
projects will be negative for
Infosys, Wipro, Mphasis, and
LTIMindtree.

Brokerage firm Jefferies
said in a note that as the
demand outlook fortheIT sec-
tor seems to beworsening with
no recovery in sight, the Nifty
IT valuations “seem rich”, with
IT stocks trading 26 times
theirearnings.“We believe dis-
cretionary demand is unlikely
to recover meaningfullyin 1H
FY25 for Indian IT, and main-
tain our cautious stance,’ bro-
kerage Nomura said in a note.

On similar lines, Motilal
Oswal Financial Services said in
a research note, “Cautious
spending environment in the
near term should drag down
FY24 operational performance.”

g Bajaj earmarks

X5,000 crore for
CSR 1nitiatives

GEETA NAIR
Pune, March 22

BAJAJ GROUP ON Friday
committed 35,000 crore
towards corporate social
responsibility (CSR) initiatives
over the next five years. The
bulk of the resources would go
into skill development under
'Bajaj Beyond',a new identity
for the group's social impact
programmes.

All Bajaj group companies
will carry out common pro-
grammes under the 'Bajaj
Beyond' umbrella. This will
include the Bajaj Engineering
Skills Training (BEST) pro-
gramme for transforming
manufacturing skills; the Bajaj
Finserv Certificate Programme
in Banking, Finance and Insur-
ance; and the CII — Rahul Bajaj
Centre for Excellence on SKkills
tobe set up in Pune.

Launching BEST, Rajiv
Bajaj, managing director, Bajaj
Auto, said the company will
look to bridge the critical gap
between theoretical education
and practical skills needed in
the manufacturing industry.

The programme's flagship
centre was inaugurated in
Pune with the enrolment of
120 students.

RAJIV BAJAJ, MD, Bajaj Auto
w

LAUNCHING 'BEST' GAVE
US ACLEAR PICTURE OF
THE GAP BETWEEN
THEORETICAL
EDUCATION AND
PRACTICAL SKILLS
NEEDED IN
MANUFACTURING
INDUSTRY

The group plans to estab-
lish 15 centres across India.

Sanjiv Bajaj, chairman and
managing director, Bajaj Fin-
serv,said the Bajaj Finserv Cer-
tificate Programme in Bank-
ing, Finance and Insurance
prepares the youth foremploy-
ment in the fast-expanding
financial services sector,which
is seeing a talent shortage.

CNG bike rollout in June

BAJAJ AUTO'S CNG-pow-
ered motorcycle is ready for
launch in June, managing
director and CEO Rajiv Bajaj
said in Pune on Friday.
Citing the difficulty in
fitting a CNG cylinderon a
motorcycle, Bajaj credited
Bajaj Auto CTO Abraham
Joseph with successfully

designing and developing
the bike. Bajaj is optimistic
about the prospects of the
CNG motorcycle,and said it
would halve customers'fuel
costs. He said the govern-
ment has done a good job of
expanding CNG infrastruc-
ture and pipeline across the
country. — FEBUREAU
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the dedication of its Feac ersand Appointment of Mr. K. Udaya Bhaskara 134| 42B0I851-851| 2231557721.854 | 50| 59565401.401 | 2208606140189
the performance of its students. | |Reddy (DIN: 06926054) to the office 2| 16532657 | Indiraben Marubhai Patel| 4|  Se3se6-ses| 16922722725 | 100| 66729031031 | 6882113221-320
Ninety per cent of its tuition cen- of Independent Director of the Company. 238059860 | 238053012 6848 99.9971 | 0.0029 Manubhai Dahyabhai 5| 3379566566 51252393-297 | Total 17670
tres,i.e. 262 out of 292, will con- Re-appointment of Mrs. G Chandra Patel 4| ETTITOITON| 1405931 |?-lzu§ . =
tinue to function in this novel Rekha (DIN:08464587) to the office 10| 10259994-694 | 1B4113140-147 | The Public & heraby warnad :lg_a-nst.pn.n:hae.lr'-:g o dealing '--'Ilfh rhase sacurites amy iy
X i g f Independent Director of the Compan 238059862 235268535 | 2791327 98.8275 11725 31 12552063063 ISEAI9I50054 | HAny person{s) who has ! have any claim in repard of the securities. should lodge such claim
hYbI'Id model in the coming 0 p pany. ’ ) 26| S2E402B4-285| 1240467313356 | with the Company's Ragistrar and Transfer Agent viz. "KFin Technologies Limited®,
” : : : | ; } ! ; ; i 1
years,” the company said in a The special resolutions were declared as passed by the members with requisite majority. The voting IEE :Eggi;%s'ﬁ: E;:i::ﬂ:ﬁ:;i ?_'Hm:'"; ch-;;; ﬂ%l T:::hl;ﬂ 2 EI'TG;:_h'b:wll' dFm:H;TD E,ML NEHT AT
statement. results along with the scrutinizers report have been uploaded in the website of the Company i.e., a | . 3 Ry praa- withii Reeeey (] cluies froam thiachiee OF plsblication o dhis potios
. .. ) R .. . 457244 Kalma Ehiyaram 00 11410509509 554352 [ .560 | Exiling which, the Company will proceed to ssue lecter(s) of confirmacion in Sieu of duplicats
Byju’s tuition centres (BTCS) www.knrcl.com, websites of the stock exchanges BSE Limited (www.bseindia.com) and National Stock PR 18| seagrr7E-778| 187191 1781-798 | cartificise(s) i respact of tha-Mforesaid sacurities,
are entering their third successful Exchange of India Limited (www.nseindia.com) and website of CDSL (www.evotingindia.com ). Kalra Ajay Khiyaram 96| s8739857-857| sap295EI3I8-333 | L g i =i
. . H H H ! r &“ElUancCE NOUsTrics Lemice
year of full capacity operations o e e | | [ | e | o | e e
and exceptional academicresults. | |piace : Hyderabad Haritha Varanasi i s ' ) Place : Mumbai Savithri Parekh
: : : . | L 3 i ] _ Crate : March 22,2024 Company Secretary and Compliance CHficer
The edtech firm is also using Date : 22-03-2024 Company Secretary
premises of BTCs as sales offices. financialexp.gpaprin wwwsrilcoan
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PUBLIC NOTICE
NOTICE are hereby I?iven that the below mentioned Authorised Person are no longer affiliated as
Authorised Person of Kotak Securities Limited.
Sub Broker/ Exchange Registration
Authorised | {9 | Numbers of Sub Brokerl|  ASress of Sub Broker
Person Name Authorised Person uthorised Person
Sudershan Sudershan NSE - AP0291504791 |58 296 6 Chiragali Lane, Mahesh Nagar
Mandhana Mandhana | BSE - AP01067301147711 |Abids, Nampally Hyderabad G P,
MCX - 156837 Hyderabad-500001
NCDEX - 126158
Dadi Dadi NSE - AP0291562721 |4 11 A Dibbapalem Gramam, Anakapalli
Mahalakshmi | Mahalakshmi [ BSE - AP01067301156398 |Mandalam, Thummapala, Visakhapatnam
-531032
Cheera Cheera NSE - AP0291097581 |House Number 1-92/1,Ameenabad,
Ramesh Ramesh BSE - AP0106730178741 |Warangal-506122

Please note that above mention Authorised Person (AP) are no longer associated with us. Any person
henceforth dealing with above mention AP should do so, at their own risk. Kotak Securities Ltd. shall not
be liable for any such dealing. In case of any queries for the transactions till date, Investors are requested
to inform Kotak Securities Ltd. within 15 days from the date of this notification, failing which it shall be
deemed that there exists no queries against the above mentioned SB/AP.

kotak' Kotak Securities Limited. Registered Office: 27 BKC, C 27, G Block, Bandra Kurla

Kotek Securites Complex, Bandra (E), Mumbai 400051. CIN: U99999MH1994PLC 134051, Telephone
No.: +22 43360000, Fax No.: +22 67132430. Website: www.kotak.com / www.kotaksecurities.com.
Correspondence Address: Infinity IT Park, Bldg. No 21, Opp. Film City Road, A K Vaidya Marg, Malad
(East), Mumbai 400097. Telephone No: 42856825, SEBI Registration No: INZ000200137 (Member of
NSE, BSE, MSE, MCX & NCDEX), AMFI ARN 0164, PMS INP000000258, and Research Analyst
INH000000586. NSDL/CDSL.: IN-IN-DP-629-2021. Compliance Officer Details: Mr. Hiren Thakkar Call:
022 -4285 8484, or Email: ks.compliance@kotak.com.
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Ph: 040 -40268759 /61 /62, Fax: 040-40268760; website : knrcl.com; E-mail : investors@knrcl.com
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