NIDHI GRANITES LIMITED

CIN- LS1900MH 1981PLC025677
_———— - -, -, , s . .—_— - - - -

11*" August, 2022

To

The Manager,

Department of Corporate Services,
BSE Llimited, P. J. Towers, Dalal Street,
Mumbai — 400001,

Scrip Code: S12103

Dear Sir,

Sub: Outeome of Board Meeting held on 11 August, 2022 in accordance with SEBI (Listing and
Obligations and Disclosure Requirements) Repulations, 2015.

Pursuant % Clause 30 of the SEBI {Listing Obligations and Disclosure Requirements) Regulation,
2015, we state the outcome of the Board Meeting as under: -

1. Approved the Un-Audited Financial Results for the First Quarter Ended on 30" June, 2022
upon the recommendation of the Audit Committee.

Meeting ofthe Board of Directors heid today i.e., on Thursday, the 11'* August, 2022 commenced
at 12.30 p.m. and concluded at 1.30 p.m.

Copies of the Un-Audited Financial Results for the First Quarter Ended on 30% fune, 2022
together with the Limited Review Report to the un-audited financial result are attached.

Piease take these documents on your record and disseminate the information under “Corporate
Announcement” on your Exchange website,

Thanking you,
Yours faithfuliy,
For NIDHI GRANITEE LIMITED

W

Darpan Shah
{Managing Director)
DIN: 07650896

REGD OFF: 503, Madhu Industrial Park, Mogra Cross road, aext to Apolio Chambers, Andheri East, Mumba)
400069. TEL (91)(22)2648 5481. Email; pglindia2021 @gmail com Website: www.nidhigranites.com.
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LIMITED REVIEW REPORT ON UNAUDITED STANDALONE QUARTERLY FINANCIAL RESULTS

To,
The Board of Directors
Nidhi Granites Ltd

*  We have reviewed the accompanying statement of Unaudited Standalone Financial Results of Nidhi
Granites Limited (the "Company") for the quarter ended June 30, 2022 (the "Statement") attached herewith,
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations").

This statement, which is the responsibility of the Company's Management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standards 34 "Interim Financial Reporting” ("Ind AS 34"), prescribed under Section 133
of Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our
responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the statement in accordance with the Standard on Review Engagement (SKRE)
2410, "Review of Interim Financial Information Performed by the Independent Auditor of the Entity" issued
by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A review
is limited primarily to inquiries of company personnel and analytical procedures applied to financial data

and thus provide less assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

*  Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and measurement principles laid
down in the aforesaid Indian Accounting Standards ('Ind AS') specified under Section 133 of the Companies
Act, 2013 as amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any material misstatement

For Jogin Raval & Associates
Chartered Accountants
ICAT's Firm Registration number: 128586W

S
CA Jogin Raval
Proprietor
Membership Number: 122197

Place: Mumbai
Date: 11t August, 2022
UDIN: 22122197 AOUNRS8287

B-101/102, Shree Sai Tower CHS Ltd., Sodawala Lane, Nutan Nagar, Borivali West, Mumbai - 400 092.

® +91 98209 77870 @ admin@joginravalca.com
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LIMITED REVIEW REPORT ON UNAUDITED CONSOLIDATED QUARTERLY FINANCIAL RESULTS

To,
The Board of Directors
Nidhi Granites Ltd

e We have reviewed the accompanying statement of Unaudited Consolidated Financial Results of Nidhi
Granites Limited (the "Company" or the "Parent') and its subsidiary (the parent and its subsidiary
hereinafter referred to as the "Group"), for the quarter ended June 30, 2022 (the "Statement") attached
herewith, being submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations”).

This Statement, which is the responsibility of the Parent's Management and approved by the Parent's Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid down
in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133
of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting

principles generally accepted in India. Our responsibility is to express a conclusion on the Statement based
on our review.

e We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 "Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued
by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A review
of interim financial information consists of making inquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review procedures. A review is substantially less
in scope than an audit conducted in accordance with Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the Securities and Exchange Board
of India under Regulation 33 (8) of the Listing Regulations, as amended, to the extent applicable.

o The Statement includes the results of the following entities:
a) Nidhi Granites Limited
b) SPNP Paper and Pack Private Limited (“Subsidiary”).
c) Fine Papyrus Private Limited (“Step down subsidiary”).

e Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has
come to our attention that causes us to believe that the accompanying Statement, prepared in accordance
with recognition and measurement principles laid down in the aforesaid Indian Accounting Standards ('Ind
AS') specified under Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of the Listing Regulations, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

B-101/102, Shree Sai Tower CHS Ltd., Sodawala Lane, Nutan Nagar, Borivali West, Mumbai - 400 092.
O +91 98209 77870 @ admin@)joginravalca.com
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"o The accompanying statement includes the unaudited interim financial results and other financial ~—
information, in respect of the step down subsidiary, whose unaudited interim financial results include total
revenue of Rs. 54.18 lakhs, total net loss after tax of Rs. 5.32 lakhs, total comprehensive income of Rs. (5.32)
lakhs, for the quarter ended June 30, 2022, as considered in the statement whose interim financial results has
been reviewed by an independent auditor. The independent auditor's report on interim financial results of
these entities have been furnished to us by the Management and our conclusion on the Statement, in so far
as it relates to the amounts and disclosures in respect of the step down subsidiary is based solely on the
report of such auditor and procedures performed by us as stated in paragraph 3 above.

Our conclusion on the statement in respect of matters stated in para above is not modified with respect to
our reliance on the work done and the report of the other auditor.

For Jogin Raval & Associates
Chartered Accountants

ICAI's Fj tration number: 128586W

Proprietor
Membership Number: 122197

Place: Mumbai
Date: 11* August, 2022
UDIN: 22122197A0OUNUF7713

B-101/102, Shree Sai Tower CHS Ltd., Sodawala Lane, Nutan Nagar, Borivali West, Mumbai - 400 092.

® +91 98209 77870 @ admin@joginravalca.com
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