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manna Stock Exchange 01 Bumlmy Stock Exchange Limited.

MMaLm“

Exchange Plaza. Floor 25. 1’ .I Towers,

Bundm Kurla Complex (E) Dalul Street,

Mumbai-400051. Mumbni 400001

NSE Scrip Code: VISESHINFO BSE Scrip Code — 532411   
Suh.: Legiblc copy 01‘ Financial Results for the quarter and nine months ended December
31“.2019

Dear‘ Sir / Madam.

As advised by you vide your mail dated February 25. 2020. we are once again uploading
Financial Results in PDF Form.

Thanking you.

Yours faithfully,
For MPS Infotecnics Limited

Prakash Cixol‘adia
A.G.M.- [Lani

Encl: Unaudited Financial Statements along with Limiied Review Report for the quarter and nine
months ending December 31“, 2019.
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MPS INFOTECNICS LIMITED
CIN: L30007DL1989PLC131190

Rengh‘ice : 703, Arunachal Building, 19, Barakhamba Road, Connaught Place, New Delhi 110 001

Statement of Un-audited Standalone Financial Results for the Quarter and Nine Months Ended December 31, 2019

(INR 11) lacs)

 
 

  
 

 

 
 
 
 
    
 

 
 
 
 
 
  
  
 

 
 
 
 
 
 
 

 
 
 

 
 
 
 

 
        
 

 
 

  
 
 
 

 
 
 
 
  
 
 
 
 
  
 
        
  
 

 

 

5r.No Particulars Quarter Ended Nlne Months Ended Year Ended

31-Dec-19 305211-19 31-Dec-10 31-Dec-19 31-Dec-13 31-Mar-191Audited)

(Unaudited) (Unaudited) (LEM) M) M)

1 INCOME

Revenue from operations 347.24 301.93 12.90 803.96 1,683.86 1,700.39

Other income 0.04 0.06 0,32 0.26 0.63 12.49

Total Income 347.28 301.99 13.23 804.22 1,639.49 1,712.88

2 EXPENSES

Cost ofmalenalsconsumed - - . . . _

Purchases of Stock-in-Trade 113.08 526.40 8.06 324.85 1,652.31 1,667.91

Changes In inventories of (inlshed goods work-ln-progress 229.88 (239.52) - (9.64) 12.01 12.01

and Stock-m-Trade

Employee benefits expense 6.28 6.22 7.13 18.60 49.60 55.64

Finance costs (243) 14.34 15.07 25.10 45.24 59.99

Depreciation and amortization eXpanse 89.58 59.53 192.69 268.74 267.52 352.14

Otherexpenses 24.16 27.19 24.30 78.34 75.34 93.95

Total expenses 460.54 424.21 247.26 1,105.98 2,102.53 2,247.65

3 From belore exceptional and extraordinary Items and tax (113.26) (122.22) (234.03) (402.76) (413.04) (534.76)

(1‘2)

4 Exceptional Items . . . . .

5 Profit before extraordinary items and tax [3-4) (113.26) (122.22) (234-03) (401-75) (413-04) [534-75)

6 Extraordinary items/Prl‘ur Period . . _ -

7 Profit before lal (5-6) (113.26) (122.22) (234.03) (402.76) (413.04) (534.76)

3 Tax expense:

(1) Current tax . . . . . .

(2) Deferred tax 93.35 93.35 132.49 295.05 321.33 348.38

Total tax Expense 98.35 99.35 132.49 295.05 321.33 343.33

9 Profit (Loss) for the period from continuing operations (7- (211.61) (220.57) (366.52) (697.31) (734.37) (853.14)

8)

10 Prnfit/(Iass) from discontinuing ope rations . . . - -

11 Tax expense of discontinuing DPEI’BtE‘IS — - - - -

12 Profitlfloss) from Discontinuing opeTaIllcns (after tax) (10- - - - - - —

11)

13 Profit (Loss) for the period19+12) (211.61) (220.57) (366.52) (597.31) (734.37) (883.14)

14 OlherComprehensive Income ( Net ofTax) 0.18 0.15 0.75 0.54 2.24 10.91

Total Comprehensive income (or the perlod (131-14) (211.43) (220.39) (365.77) (697.27) (732.13) (872.23)

15 Pald up equity shares capital (Face Value of the share Re.1/ 37,744.37 37,744.37 37,744.37 37,744.37 37,744.37 37,744.37

per share)
16 EARNING PER EQUITY SHARE (EPS):

(1) Basic (0.006) (0.006) (0.010) (0.013) (0.019) (0.023)

(2) Diluted (0.006) (0.006) (0.010) (0.013) (0.019) (0.023)

Un-audited Standalone Segment lnfarmaflon far the Quarter 8. Nine Months ended December 31, 2019
INR In Lacs

S.Na Particulars Quarter Ended Nine Months Ended Year Ended

31-Dec-19 30-Se -19 31vDec-18 31-Dec-15 31-Dec-18 ‘

ML (Unaudpitedl (Unaudited) (Unaudited) (Unaudited) 31'M3"19 ‘Aud'md’
1 Segmenl Revenue

(Net safe / income from each segment should be disclosed

under this head)

(a) IT Solutions& Products — - 0.60 - 11.52 11.52

(b) [Tenabfed Services 11.72 22.22 12.31 43.34 33.53 50.05

(C) Telecommunrcation 335.53 279.72 - 760.63 1,638.82 1635.82

Total _ 347.24 301.93 12.90 803.96 1,685.06 1,700.39

1 Segmenl Results Profit [+) / 1.05: H befoTe tax and interest

from each segment

(2) 115qu001156. Products - - (4.07) 7 7 7 (4.36) (4.35)

(b) )7 enabled Services 3.77 8.29 (13.65) 7 7 7 15.19 (14.14) (25.27)

. (c) Telecommunication (25.95) (21.73) - (110.65) (70.40) (88.72)

Total' (22.13) (13.44) (22.72) (95.46) (85.90) (119.35)

. Less: (1) Interest (2.43) 14.34 15.07 26.10 45.24 59.99

125:4 ,r (100th Un-allocable Expe nditure net off 93.55 94.50 196.56 281.46 279.53 367.92

5115. .." . (iit) Un—allocabla Income 0.04 0.06 0.32 0.26 0.63 12,49

£153. :1 - Total Profit befor: Tax (113.25) (122.22) (234.03) (402.76) (413.04) (534.15)

7 ‘7 "=r Capital Employed: Slnce Fixed Assets used in the company's huslness cannot be specifically Identified wlh any of the reportable segments as these are used interchangeably amoung

) siiniéfltghlné- segment wise disclosure on capital employed has not been furnished. 7 7

WW: "3 ."L " ' ' 77

I Ilia 05611070511115 were reviewed by the audit committee and thereafter taken on record by the Board of Direcmrs at I15 meeting held on February 12, 2020

 
  

ggncffl relufls‘ for I" lh;periods have been prepared In accordance with the recognitlon and measurement principles of IND A5 notlfied under the Companies (Indian Accounting

‘ 11113311101111)“, 2015 as amended from time to time.

 
.3.-  
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: “ {311121 of thy previous periods have been re-CIst/ re-grcuped / re-arranged wherever necessary In confirmity with the requireimems of the revised Schedule III of the Companies Act,L“:  
 
 



 

(4)  
  The main business of the Company under

sites, the recharge business is no more 2:
During the period under review. the compa

a stiff competition from various telcom operators, e-comrnerce

nes in the domestic as well as international market.

Though the Company has suttered trading losses, vet

1Elecommunicauon Segment was at Mobile and DTH recharge, however. due I
Onomlcatly Viable hence the company Is exploring the possibiity of trading In Mabilfi P00
nv had traded in BalckbErrv mobile phones in the domestic as well as international mfl'ktflv

the management hODE: to recover the losses and make good profit on continued supplies on account of better purchist 01'5“ 0" quantity buvmg.
 

l5) Axis Conver En:
. .

3 e INC and GWENWII’e Network Limited, wholly owned foreign subsidiaries of the Company were in the business of providing Internet telephonv seNICES 1n the 19"" 0f VOW

bapr:::;:3:|';:::;gs:;nd mobile messaging- exchange, However. with me deveIopment at various mobile Ippilcatlon worldwide. like whatsa'vp, Hike. 6003): due. .uf'N 1'71)“er no::n|y

Subsudiary Com 3”)“ Ices also Drovldes Video calling, the bunness of these substdianes have declined and the revenues of the subndtanes elurlnz the quarltleLisr i . Ince eze

by th 9 are no rnoreeconormcaltv viable, the members, at the Annual Geneml Meeting held on 301h September 2019, had gwen their consent to se t e Investments ma e

90.001031“) "‘the substdlanes. The management at the Company is In process at identifying suitable buvel, however at the same time the :umpanv is also maklng eflnrts to rewve

the business of these Subildlaties. The revival of these subsidiaries are possible once the companv has rEflliSEd fun“ "‘3'" “m“ 35““
 

l6)
rals. With the busness in consumer durable

in Computer and Computer periphe

arative offers to the buyers has resulted in
(Iipcart, et=., whuch are giving luc

, Stnee the subsidiary is no more economically viable. the members, at

he company In the subsidiary. The management of the Company 15 In

business at the subsidiary. The rewval of the subsidiary company is

Opentech Tha' Network 5991313)“! Company Ltd., substdiarv cf the company was In the business 01 trading

suttor iMIUdIHE COmnuter Hardware and pelipherals, being conducted Online lav glents like Amazon, ebav,

5(”"111 decline In the business of the said subsidlarv. The revenue: from the said subsidiary during the quarter )5 "Nil"

the Annual General Meeting held on 30th September 2019, had given then consent to sell the investments made byt

WOCESS of identifying suitable buyer, however at the same time the :ompanv is also making efforts to revive the

 

(7)

possible once the company has realised funds From other assets.

The Statutnry Auditors have not made any qualified opinion In the Iirnited review report 10" ”‘9 quarter and "5“ month end

the Auditors in their Audlt Report on the Audited accounts at the Company (or the Fina ncial Year ended 3151 March 2019 had opined that: -

inventory, there has been no progress/utilizatlon In the last three years ; (i) Capital Work In Progress-Rs. 56 Crates J

ed on 315t December 2019 submitted (a the Board, however,‘

Auditars‘ Qualification: (3) following (terns shown as intangible assets!

(Software development) (11) Software Rights-Fts. 36 Crores; (iii) Opening Stock (Source Cndes)-Rs. 62 crores.

has been done 8- no updated information has been received.

63/- (In USD 5,833,210.75) which the bank has adjusted and

(b) Investments in

subsidiaries Rs. 62 Crnres - There are no operations in these overseas subsidiaries at no audit

on, Portugal) amounting tn Rs. 34,75,911

heet ls overstated by Rs. 34,78,92,163/-

he period frern FY 2010-11 to FV 2012-13, RoC tees towards the same stands l

(C) The Company has shown in the Balance Sheet, Bank Balance in Banco E(isa (Lisb

the matter Is In court of Law. Consequently the Bank balance show in the balance 5

(d) The Company has increased its Authorised Capital from Rs. 52.45 Crores to Rs. 377.50 :rcres during t

payable, under the head nther current liabilities in the Financial Statements.

 

(e) All statutory dues have generally been daposited with the appropriate authorltes except Income Tax payable for AY-2013-14 amounting to Rs. 20.80 lakhs.

Explanation of the Board: (a) The company will be able to take business benefits once adequate funds are realised from other assets of the Company. Adequate measures are being taken

(b) The Company ls
by the Company to realise these assets.

making all efforts to revive the business in these subsidiarles, however, the same I: possible once the CornPB'W has re

the process of selling its investment in its subsidiaries for which consent of the members have already been obtained.

(c) As regalds auditors qualification at 5.No. 7 (c) the company has filed a civil suit bearing No. 2446/12.2WLSB belure the 10th Lower

allsed funds from other assets of the Company. The Company ls in

Court at Lisbon. Portugal. The Company has no

i | nal lana' n H a th - e

(cl) As regards auditors' qualification at Serial No. 7 (d), it is submitted that the writ petition bearing nu. WP (C) 5199/2015 pending before the Hon'ble Delhi High Court challenging the

applicability ol provisions prescribed under para 3 of table B under Compames (Restitution a) thces and Fees) Rules, 2014 had been dismisted vtde order dated 15/01/2019. An SLP

before the ch'ble Supreme Court has been filed against the orders passed by the Hon'ble Delhi High Court and has been registered as SLP(C)019595/2019- A5 iniormed 13)! 9‘" AdVO‘a‘H

on recnrds, the tion'ble Apex Court Vide its Order dated 09/08/2019 while issuing Nottce to Union 0! India has durected the Company to 620091 Rs. 3 22 crores Wllhin a period of 6 weeks.

 

(9)115 regards auditors' qualification at Serial No. 7 (e) provisions has already been made in the Books of accounts (or the amount of Income Tax payable for the AY 2013-14. As such this

(labilltv has no further Impact on the profits / retained earnings 0! the reported period of the Company.

  In exerclse of powers given by SEBI wide letter reference SEEI/HD/ISDIOW/P/2017/26891 dated November, 2, 2017, the Natlanal Stock Exchange Vide interim order dated 10th January

2018, modified the actions envisaged in SEBI's letter dated August 7, 2017 and directed trading in securities of the Company as it stood prior to issuance of letter dated August 7, 2017 by

SEBI; appointed an independent forensic auditor; the promoters and directors at the company are permitted to buy the securities of the campany. The shares held by the promoters and

directors in the company are not allowed to be transferred for sale by depositories. Pursuant to the said letter, NSE appointed M/S. MAC. Aggarwal & Co., Chartered Accountants as the

Forensic Audit of the Company to conduct Forensic Audit. The Forensic Auditors appointed by NSE has submitted their report to the Exchange and the Exchange vide its letter bearing

reference no. NSE/LlST/70705 dated January 3, 2019 has forwarded the report to the company and sought further clarificatinn to certain observations made by the Forensic Auditors in

thelr report. An appropriate response to the observatlons on the forensic Audit Report has been submntted with the Stock Exchange. Consequent upon Company submitting appropriate

NSE had again granted a personal hearing which concluded on 13.09.2019. The Company is now awaiting orders from NSE.

  

 
IESDOHSE. 

S Intotecnics Limited

 

-yush Kumar Aggarwal

Place: New Delhi Chairperson

Date: 12th February 2020
DIN: 00090423
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Nemani GargAgurwal 8. Co;
CharteredAccountants

independent Auditor's Review Report on the Quarterly & Year to date 5tandaione Unaudited

of the MP5 lnfotecnlcs Limited pursuant to the Regulation 33 of tho SEBI (Listing 0bi|gatloh§l222icgll Riesults
Requirements) Regulations, 2015, as amended. 5': Dsure
 

Review Report to,

The Board of Directors

MP5 iniotecnics Limited .

We have reviewed the accompanying statement of Standalone unaudited financial results of ”MP5 lnfotecnics

Limited' tor the quarter ended December 51", 2019 and Year to date from April 1", 2019 to December 31", 2019

being submitted by the company pursuant to the requirements of Regulation 33 ol the Securities and Exchange

Board of India (Listing Obligations and Disclosure Requirements) regulations. 2015 (the Regulatlons) as amended

read with SEBl Circular No.0R/CFD/CMDI/44/2
019 dated March 29, 2019 (the Circular).

5 Management and has been approved by the Board of

d in accordance with the recognition and measurement principles laid down in the

“Interim Financial reporting” (Ind AS 34') prescribed under section 133 of the

ievant rules issued and other accounting principles generally accepted in India.

rt on these financial statements based on our review.

This statement which is the responsibility of the Company'

Directors has been prepare

indian Accounting Standard 34

Companies Act. 2013 read with re

Our responsibility Is to Issue a repo

cordance with the Standard on Review Engagements (SRE) 2410

med by the Independent Auditor of the Entity", issued by the

ires that we plan and perform the review to obtain

We conducted our review of the Statement in ac

'Review of Interim Financial Information Perfor

institute of Chartered Accountants of india. This standard requ

moderate assurance as to whether the financial statements are free of material misstatement. A review is limited

primarily to inquiries of company personnel and analytical procedures applied to financial data and thus provides

less assurance than an audit. We have not performed an audit and accordingly, we do not express an audit

opinion.

Baseu on our review conducted as above, nothing has come to our attention that causes us to believe that the

accfimpanying statement of unaudited financial ‘resuits prepared in accordance with applicable accounting

standards and other recognized accounting practices and policies has not disclosed the Information required to be

disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

induding the manner in which It is to be disclosed, or that it contains any material misstatement.

Our conclusion on the statement is not modified in respect of the above matters.

For Nemanl Garg Agarwal & Co.

Chartered Accountants

(Firm‘s Registration No.010192N)

  
Place: New Delhi

Dau:Febmary12,2020 M'

' S.K. N emanl
Partner

Membership No. 037222

 

1511; De'vlka troweml 6,-Nehru Place | New Delhl-110.019 |
email iWi nl61 II o
Phonesl 0120-4374727 i 011-26448033l +91-9811026l44l
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MPS INFOTECNICS LIMITED

9-» " cm: L30007DL1939PLC131190
Regd.0f‘fice : 703, Arunachal Building, 19, Barakhamba Road, Connaught Place, New Delhi 110 001

 

 

 

 

 

 
 

 
   
 

 

 

 
 

 

 

 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  
 

   
        
 

 

 

   
  
 

 

 

 

 

 

 

 

 
 
 

 

 

         
 

 

   
   

Statement of Un-audited Consolidated Financial Results for the Quarter and Nine Months Ended December, 2019 INR m Lm

W Particulars Quarter Ended Nine Months Ended Year Ended

. 31-05513
31-Dec-19 30-Sep-19 31'9“ 19 31-Mar-19(Audited)

31-0 -18 (Unaudited) (m d
(Unaudited) (Unaudited) E“ (Unaudited) iUnau e l

l INCOME
(303.95 1,688.86 1.70039

Revenue from operations “7'24 30133 12.9: o 26 0 53 12.49
0.3 ' '

Other Income 0'04 0'05 13 23 ‘ 305.22 1,659.49 1,712.88

Total income 347.18 301.55 -

2 EXPENSES _ _ _
Cost of materials consumed ' _ 1324.35 1.652-31 155”
Purchases oi Stock-in-Trade 113.08 526.40 8‘06 12 01 12.01
....u..5=........=... ”u... .....,..w “warm... 5.05.“. 229.88 (239.52) _ (9,54) .

and Stock-(n-Trade
.64

. 5 29 5.22 7-13 13'60 495° 55Employee benefits expense ' 15 01 26.10 4524 59.99

Finance costs (2'43) 14'3“ . 5 74 267 52 352.14
. 9 - 39.53 89.58 192.69 26 - ‘

Depreciation and amor‘tlzatlon expense 4 75.34 99.95
h . 24.16 27.19 24.30 75.3 247 64

0) er expenses 50 54 424 21 247.26 1,206.98 2.10153 2, .

Total expenses 4 - ' 4 03) [402 76) (41104) (534.76)
Profit before exceptional and extraordlnary Items and (113.26) (112-22) (23 ' '

3 tax (1-2) _ _ -

4 Exceplionnl items ' ' (534.75)402.75 (413.04)
5 Profit before extraordinary items and tax (3-4) [113-25) ”2212) [23103) I ‘ ) _ _

6 Extraordinary items/Prior Perlud ‘ ' h 4 (53435)

1 mm before tax {5-6) (113.25) (122.22) (234.03) (402.76) (413.0 )

8 Tax expense: _ . _

. (1) Current tax ' ' - 348.33
‘ (2) Delerred [ax 95.35 93.35 132-49 295-0-5 32133 38

93 35 98 35 132.49 295-05 321-33 343'Total taxElpunse - ' 734 37) (883.14)

9 Profit (Lass) far the period from continuing operations (7 (211.61) (220.57) (355-52) (6973“ l ‘

El
10 Profit/[lossi irarn discontinuing operations - . 1 . -

11 Tall expense oi discontinuing operations - 7 ' ' -

12 Prnfit/(loss) from Discontinulng operations (after tan) _ _ .

(10-11)
. 4

13 Profit (Lass) forthe period (9912) (211.61) (220.57) (366.52) (657.81) (734.37) (333 11)

14 Other Comprehenswe Income l Net chax) 0.18 0.18 0.75 0.54 2.24 10.9

Total Comprehensive income (or the period (13+14) (211.43) (220.39) (365.77) (697.27) (732.13) (872.23)

15 Paid up equity shares capital (Face Value of the share 37744.37 37,744.37 37,744.37 37,744.37 37,744.37 37,744.37

Re.1/' per share)

16 EARNING PER EQUITY SHARE (EPS): : :
(1, gm (0.006) (0.005) (0.010) (0.013) (0.019) (0.023)

r (,2, 00012:) (0.006) (0.006) (0.010) (0.013) (0.019) (0.023)

Un-audited Consoiidated Segment Information for the Quarter 81 Nine Months ended December 31, 2019

INR In Lacs
S.No Particulars Quarter Ended fine Months Ended Year Ended

31—Dec—19 30-Sep-15 _ 31-De:—-15 31-Dec-18
, 31-D —13 U d . . ’

[Unauditedi (Unaudltedi EC ( "a" m" (Unaudited) (Unaudited) 3’1 M” 19 (“UN“)
1 Segment Revenue

(Net sale/ Income from each segment should be

disclosed under IhlS head)

(a) IT Solutions & Products - - 0.60 - 11.52 1152
(I7) iT enabled Services 11.72 22.22 12.31 43.34 38.53 50.06
(c) Telecommumcation 335.53 279.72 : - 750.63 1,638.82 7 1638.82

Total 347.24 : 301.53 12.90 803.96 1,688.86 7 1,700.39
2 Segment Results Profit (+) / Loss (-) before tax and interest from each segment

(a) IT Solutions 81 Products - -
:(b) lT enabled Services 3 : (4.07) I : (4‘36) (4'36)

(c) 7 ) . - ‘77 8‘29 “3'6” “5-19 (14-14) (26.27)T::;ommumcatlon (25.55) (21.73) -7 (110.65) (70.40) _ (38.72)
_ . : (22.18) (13.44) (22.72) (95,45) (88.90) ’ (119 35]

Less. (r) Interest (2.43) 14 34 15 07 26 10 45 24 I.. _ , - - - : . 59.99((1)0ther Un agcable Expenditure net off 53.5fi 94.50 196.55 281.46 275 53 :Add: Un-aiiocable Income 0 (j : ' - 357-92
- 0-05 0.32 0.26 0 63 ’Total Profit before Tax (113.26) (121 22) (23‘ 03) (402 76) t - 12.49

3 Capital Employed: Since Fixed Assets used in the com ‘ : i : . ’ 4131M) (534'75)panv 9 business cannot be 5 eclfl ll I 7
“8mm wise dlsclowre an ClPlial employed has no! been furnished 9 ca y “mm“ WWmthe mpmable ”3mm “ "‘“e “e “5'“ '“‘”Cha"5°=blv amount: segments. hence

Notes i

(1) The Elm" results we"! "’V'GW“ bv tiaudlt committe d th f1 : : 7 i(2) Flnanclal rem“ for a“ the (M h b. e an era: or taken on record by the Board ofDlrectors at its meeting held on February 12 2020
P" 5 3V9 en prepared In accordance with th I I2015 055 ended irom ti 5 to time _ a racoinitlon and measurement 9"”5'9195 0‘ WU A5 notified under the Companies (lndian Accounting Standards) Rules,

\
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‘3’ (he figures of the previous periods have been re  -cast I (e rou —'2 (39¢! I re arra nged wherever necessary In confirmity with the requirements 0’ ”7° revised schedule ”I Of “I. Companies A“. 2013')4) Pursuant to the provuslons oi the Listing Regulations
I , 2 .

0151”“ management has decided to publish consolidated Un-audfted financial results for the quarter 8) nine month ended 31!! December 2019n (he newsuapers, however the, standalone Un-aud' ' ‘(ted financial results WI” be made available on the Company's website at www.nitnirifmec-com 3‘ on (he wen“: Of NSE and BSE‘ conm‘mflea
Financial Results are as under:

Particulars  Quarter Ended Nine Month Ended Year Ended

31-Dec-19 30-Sep-19 31-Dec-19 31-Dec‘18

Total Income' (Unaudited) (Unaudited) (Unaudited) Mudlted)

mm Wm Ti,x 347-28 301.99 13.23 004.22 1,689.49 1.71233

. . . 4.PW,“ after T“ i113 26) (122.22) (234.03) (402 75) (413 04) (53 76)

 

31-Dec-18 (Unaudited) 31-Mar-19 (Audited)

  
  

     
 

(21151, 220.57 366.52 (657.51) (734.37) (£83.14).Includes Revenue irom Operations 8. Other Inco me.
I I t l(5)     
  The "‘3'" WSW!“ 0' ”79 Company Under Telecommunication segment was of MDbIIE and DTH recharge, however, due to stiff competition from VBflOUS (elcom operators, avcommerze SIMS. "19

(echavge busmess Is no more economically Viable hence the company Is exnlnnng the pussnbutv oi trading in Mobiie Phones in the domestic 35 Wt!" 35 international mark?!) DWWE "‘9 09"06 under

rewew, the “’mpan" had "3de '0 Balfikberrv mobile phones in the domestic as well as International market. Though the Company has suffered trading losses. V“ the "130389?“9'“ “ODE ‘0 'ECOV‘"
Ihn iosses and mate good profit on contmued SupDiIeS an account at better Dulchase prices on quantity buvlns. 
 t6] Ax); CD'WE'VSF-‘ntc INC and Greenwire Network leriEd, wholly owned (orelgn subsidiaries of the Company were In the busmess 0f DfaVid'nB )ntemet leleohofiv 59W'”"’ (n the form Of VOID baud

trait): Exchange and mobile messaging exchange. However, With the development oi various mobile application worldWIde, like whaISapp, Hike, GODBIG duo. etc., whiCh ”01 0""! D'OV'dES '“Miifiins

serwces also provides video calling, the business of these subsidiaries have declined and the revenues of the subsidiaries during the quarter It "NII". Since these subsudlarv Comnanll’i are "D mole

95°00'17““)! Viable. ”19 members, at the Annual Generai Meeting held on 30th September 2019, had given their consent to sell the investments made by the company In these SUUSIGIB'IES- The

management 0' ”19 COMDBHY is in process of identifying suitable buyer, however at the same time the company is also making efforts to revive the business 0) these subsidiaries. The revival of these

§|lh§idi1firl< 1m nm-jhln nnrn tho rnmnanu ha: mahmd {unde [mm mhpr aunt
 i7) OPEhlech Thai Network Specialist Company Ltd., subsidiary of the company was in the business a! trading in Computer and Computer peripherals, With the busness in consumer durable sector

including Computer Hardware and peripherals, being conducted Online by giems like Amazon, ebayilipcart, etc., which are giving lucarative offers to the buyers has resulted in sharp decline in the

business of the said subsndiarv. The revenues (rum the said subsidiary during the quarter is "Nil". Since the subsidiary is no more economically viable, the members, at the Annual General Meeting

held W 30th saplemby 2019. had given the" consent to selt the investments made by the company in the submdiary. The management of the Company IS in DFDCESS 0' idPMifVinK SUitable buyer,

however at the same time the campanv is also making efforts to revive the busmess oi the subsidlarv. The revival of the subsidiaw companv is uosslble once the comnanv has realised funds from

other assets
 

 3

(3] The Statutory Auditors have not made any qualified opinion In the limited review renort (or the quarter and nine month ended an 3131 December 2019 submitted to the Board. hOWEVE'. (h! Al'd'm”

In thetr Audit Report on the Audited accounts of the Company (or the Finanaal Year ended 315t March 2019 had Dplned that; -
 
Auditors' Qualification: (.3) following Items shown as intangible assets/inventorv, there has been no progresslutillntinn in the last three years ; (i) Capital Work in Progress-Rs. 56 Crates (Software

development) (Ii) Software Rights-Rs. 36 Crores; (iii) Opening Stock (Snurce Codes)-Rs. 62 crores. “7) tnvenments i" 5Ub5idi'r‘“

Rs. 62 Crimes - There are no operations in these overseas substdianes 8. no audit has been done Si no updated Informatlon has been received.

(C) The Companv has shown In the Balance Sheet, Bank Baiance in Banco E(Isa (Lisbon, Portugal) amounting to Rs. 34,73,52,153/- (In USU 8.883210719141711“ the bank h“ idJUS‘Ed and "79 matter ‘5

in court of Law. Consequently the Bank balance show In the balance Sheet is overstated by Rs. 34,73,92,163/-

((1)1110 Company has Increased Its Authorised Capital (or Rs. 52.45 Creres to Rs. 377.50 crores during the period from FY 2010-11 to FY 2012-13, RoC lees towards the same stands payable, under the

head other current liabilities in the Financial Statements.

 

 (e) All statutory dues have generally been deposited with the appropriate authorttes except Income Tax payable (or AV-2013-14 amounting to Rs. 20.80 lakh!.

 Explanation oi the Board: (a) The company wilt be able to take business benefits once adequate funds are realised from other asset! of the Company. Adequate measures are being taken by the

Company to realise these assets. (b) The Company is making a"

eiiorts to revive the business in these SubsidiiliES, however. the same is possible once the Company has realised funds from other assets of the Company. The Company is in the process of selling (ts

. investment (0 its subsidiaries (or which consent of the members have already been obtained.

(c) As regards auditors qualification at 5.No. 8 (c) the company has filed a civil surt bearing No. 2446/121TVLSB be(ore the 10th Lower Court at Lisbon, Portugal. The Company has 00 additional

Fini1n1'lnnlfi anH at the many i: <nh-iuriirp

(d) As regards audlturs' qualification at Serial No. 8 (d), it is submitted that the writ petition bearing n0. WP (C) 5199/2015 pending before the Hon'ble Delhi High Court challanging the applicability oi

provismns prescribed under para 3 of table 3 under Companies (Registmtion of Office; and Fees) Rules, 2014 had been dismissed Vlde order dated 15101/2019. An 51? before the Hon'ble Supreme

Court has been tiled against the orders passed by the Hon'ble Delhi High Court and has been registered as St.Pi)O15596/2019. As inlormed by our Advocates on records. the Hon'ble Apex Court vide

its Order dated 05/08/2019 while issuing Notice to Union of India has directed the Companv to deposit Its. 3.12:70res Within a period at 6 weeks.

 

 (e) As regards auditors' qualification at Sena) No. 8 (e) provtsnons has alreadv been made In the Books of accounts (or the ammunt (3! Income Tax payable for the AV 201314.115 such this liabiiitv has no

iurther Impact on the profits] retained earnings ol the reported nenod of the Company.

 

 
(9) In exercise 0! powers given by SE31 vide letter reference SEflI/HO/ISD/OW/P/ZO17/26891 dated November, 2, 2017, the National Stock Exchange Vide interim order dated 1001 January 2018, modified

the actions envisaged in SEBi's letter dated August 7, 2017 and directed trading in securities of the Company as it stood prior to issuance of letter dated August 7, 2017 by SE8),- appointed an

independent forensic auditor; the promoters and directnrs of the company are permitted to buy the securities of the company. The shares held by the promoters and directors in the company are not

allowed to be transferred for sale by depositories. Pursuant to the said letter, NSE appointed M/S. M.K. Aggarwal 81 Co., Chartered Accountants as the Forensic Audit 01 the Company to conduct

Forensic Audit. The Forensic Auditors appointed by NSE has submitted their report to the Exchange and the Exchange vide its letter bearing reference no. NSEILISTI7D705 dated ianuarv 3, 2019 has

iarwarded the report to the company and sought further clarification ta certain observations made by the Forensic Auditors In their report. An appropriate response to the observations on the

forensic Audit Report has been submitted with the Stock Exchange, Consequent upon Company submitting appropriate response, NSE had again granted a personal hearing which concluded on

13.09.2019. The Cormny is now awaiting orders from NSE. 
 

  
    

   

PS lntotecnics Limited

Kumar Aggarwal

Chairperson

om: 00090423

Place: New Delhf

Date: February 11, 2020
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independent Auditofls Review Report On consolidated unaudited quarterly and year to date fl
the CompanyiPursuantto the Regulation 33 of the SEBI (Listing Obligations and Disclosurre‘agztllilrr:s:ilet:t:;

 
Regulations, 2015

To,

The Board of Directors of

MP5 tnfotecnics Limited

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of “MP5

intotecnlc‘s Limited ("the Parent")"and its subsidiaries (the Parent .and its subsidiaries together referred to as "the

Group”) and its share of the net profit/(loss) after tax and total comprehensive income / lossfo‘r the" quarter ended

“ 2019 to December 31", 2019 '("the Statement”), being
December 31", 2019 and year to date from April 1 ,

submitted by the Parent pursuant to the requirement of Regulatlon 33 of the SEBI (Listing Qbiigations and

Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which Is the responsibility of the Parent's Management and approved by the Parent's Board of

Directors, has been prepared in accordance with the recognition and measurement prlnclples laid down In Indian

Accounting Standard 34 “Interim Financial Reporting" ("Ind AS 34”), prescribed under Section 133 of the

Companies Act, 2013, and other accounting principles generally accepted in India. Our responsibility is to express a

conclusion on the Statement based on our review.

ordance with the Standard on Review Engagements (SRE) 2410

"Review of interim Financial Information Performed by the independent Auditor of the Entity", issued by the

institute of Chartered Accountants of India. A review of interim financial information consists of making inquiries,

primarily of persons responsible for financial and accounting matters and applying analytical and other review

procedures. A review is substantially less in scope than an audit conducted In accordance with Standards on

Auditing and consequently does not enable us to obtain assurance that we would become aware of all significant

matters that might be‘identified In an audit. Accordingly, we do not express an audit opinion.

3. We conducted our review of the Statement In acc

-,‘¢.'e»also.peft'ormed procedu‘res'irg actordance-‘with the circula‘r issued by' the SEBI under Regulation 33 (81011118

015, as amended, to the extent appllcable.
SEBi (Listing Obligations and Disclosure Requirements) Regulations, 2

4. The Statement includes the results of the foliowing entities:

 
 
    

Name of Entity ‘ Relationship _ _

Axis Convergence iNC ‘ - - 7 WhtLHy-Owned Subsidiary :

Greenwlre Network Limited _ Whglly-Owned Subsidiary :

Whoiliy-Owned Subsidiary :  Opentech thai Network Speciaiists Co. Limited

 

5. Based on our reviewleonducted and procedures performed as stated in paragraph 3 above and information and

explanation glven_tg,us_by._the Management, nothing has come to our attention that causes us to believe that the

accompanying Statement, prepared in accordance with the recognition and measurement principles laid down in

g the aforesaid indian Accounting Standard and other accounting principles generally accepted in India, has not

disclosed the lnformatiohirequired to be‘dlsclosed‘in terms of Regulation 33 of the SEBI (Listlng Obligations and

Disciosure Requirements) Regulations, 2015, as amended, Including the manner In which it Is to be disclosed or

i“ that it contains any material misstatement.

i i _
Er ,
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“ The consolidated unaudited financial results includes the interim financial information of above three

subsidiaries which have not been reviewed by their auditors, whose interim financial Information reflect total

revenue of Rs. Nil and Rlel, total net proflt/(Ioss) after tax of Rs. Nil and Rs.Nil and total comprehensive income/

loss of Rs. Nil and Rs. Nil for the quarter ended December 31, 2019 and for the period from April '1", 2019 to

December 31“, 2019 respectively, as considered in the consolidated unaudited financial results. According to the

information and explanations given to us by the Management, these interim financial information are not material

to the Group.

6.

Our conclusion on the statement is not modified in respect of our reliance on the interim financial information

certified by the Management.

For Nemanl Garg Agarwal & Co.

Chartered Accountants

(Flrm‘s Registration No.010192N)

W
S.K. Nemani

Partner

Place: New Delhi Membership No. 037222

Date: February 12, 2020
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