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A FINAN(E TTMITED
Bajaj Finance Limited

Staternent of unaudited Standaloae financial results for the Quarter ended 30 June 20?0
({ ln Crore}

Quarter ended Year ended
ParticuJars 30.06.2019

{Reviewedl
30.06.2020

{Reviewedl
31.03.2020

(Audited)
31.03.2020
(Audited)

5,101.47
546"47
236.62

2.80
13_27

5,616.29
571.80
145.66
41.69
35.65

4,642.45
552.08

71.45
3.60

32.44

20,668.15
2,489.89

460.47
53.32

150.70
5.900.63

1_10

6,511.09

4.07

5,302.02

2_27

23,822.53

11.62
6,5I5.165,901-73 5,304.2S 23,834.1 5

1.98r'.77
199.58

1,640.53
482.60
76.98

JJJ.JU

2,056_34
308.34

1,865.17
562.51

80.72
437.27

1.797.19
228.92

541.77
522.30

58.47

4'13.60

7,857.55
1,104.79
3,805.1 5
?.294.56

270.7()
1.693.27

4,717.76 5,3f 0.35 3,560-2s 17,026.0i
r,183.97 1,204.81 1,744,.04

747 lS
-392.71

479.96
-166.72

778.00
-158.69

6,808.{3

2,079.96
-1s2.95

314.47 313.24 619.31 1,927.O1
1,724.73

5_56

{1.e3}

869-50 89t.57

16.24
-14.50

(74-01)
18.63

-121-63
30.61

(51.27)
12.91

1,881.12

(121.6s)
27.24

(25,86)
6.63

-129-38-53.64 3.63 -113.86
1,128.36752,19815.8G 4,7S7-46

Finance costs
Fees and commission expense
lmpairment on fi nancial instruments
Employee benefits expense
Depreciation and amortisation exp€nses
Other expenses

(i) lterns that witt not be reclassified to proflt or loss
(ii) lncome tax related to items lhat witi not be reclassified to
or loss
(i) ltems that will be reclassified to profrt or loss
(ii) lncome tax related to ilems that will be reclassified to prolit or
loss

other comprehensive income, net of tax
comprehensive income for the period (5+6)

equity share capital (Face value of ? 2)

3
4

5
o

7

I
o

10

1

I

(r)
t{)

Other income
rncome

expenses
before tax {t-2}

expense

tax expense

equity
per share (not annualised)

Revenue from operations
lnterest income
Fees and commission income
Net gain on fair value changes
$ale of services
Other operating income
Total revenue from operations

Current tax
Deferred tax (cred it)/charge

after tax {3-'t}
comprchensive income

1 19-9S 115.49120.08

14.49

14.40

14.86

14.76

1S.49

19.34

119_99

31.693.22

83.25

82_6A
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BAIAf HNAN(E UMITED

Bajaj Finance Limited

results for the ended 3O June 2020Stalement of unaudited

The above (esuls have been reviesed by the Aldil Corililitlee and apfroy€d bythe Board of Difeclors at its meetings held on 21 July 2020 and subjEcted

to limiled reviffity slatutqry auditffi. psBant to regulalion 33 of SEBI {tisting Obligations atd Disclosure Requiremenls) Regulations. 20i5, as 6mended-

These fiflilcial ftsults are avaitsble o* the *bsiG of the etrapany viz. ffi,balajfnsew,irr@rpoBte-bajai-fnaffi and of, lhe rebsite of gSE Uf,ited
(M.bseindia.sm) and Nalidal Stock Exchangeof lndia Limiled (ffi.neiodia.aml.

Z On,,9May?0?0,theBoardoFoirectsBhaseppmvedissueofS.9S,2T0eqrilystra.esotfaevatueof{2atapplicblegBnlprit4slo$eTtusteesofBFL
Employee Welfare Trust $de, Employee St0ck Optiot Scjleme, 2009'

3 The srured noMveniHe debentures issued by lhe Compay ae hJ{y wd by nrst Fad passu charge by mo{tgage of the Compar$/s immovable
property at Chennai ed by hypolheffitis of b@t debMoaf, recivalies to fE edenl as staled in lhe information mernorandrm.

4 The Comparry is engaged prima.ily in tlp business ot fioarcsg aod acsdinqly thele are nq sepaBle reporlable segrunts as per ]nd AS 108 dealing with

Opemung SEgm€nl.

5 The figur€s for Ure quarter ended 31 Mafci 2020 regresent balancing frgffies betwffi the audilsd frglres (or the yes ended 3l Liarctl 2020 and yearto date

ligflires spto 3l Deeember 2019 whi.fi were subieled to limited Biil by surtulory audiloE.

The COVID-lg pand€mic has affeded sev@l 6mt ies amss the wodd, including lndia. The pand€mic ad wseqlffl bckdM imposed by lhe

Goyemment has cossidecblyimpacted the Cmpan/s b6he$ opeGbns tor the qu6 ler eoded 30 Jure ?O?0. Aparl from other adveree effecls, the

pandemic has also r€sulted in a sigflifent y lMr business acqusalbo af,d put consfaints sn re@very of overdles from qqomers during lhe quarter

ended 30 June 2O2O- Further, h acsfdre with the RBI Gdd€tims relalirE to 'COVIO-19 Regulatory P&kage'dated 27 March 2020 ad subsequent
guidelios otr EMt moratorium da(ed 17 &rA 2020 and 23 May 2020, lhe CffipaEy has otrered gMl moElorium lo its @sttme6 based on requests as sell
as on a sulmolo basis.

The Company has recogoised e additronal ffilhgent exp€tEd qedil liJss provision of a I,406 caffi duting Lhe quari6. lalong the weEll @ntingtrt
epeded dedl loss pmvisitr 10 a 2.256 we as of 30 June 2020. FEthe( lhe Compeiy. besed d ils stimate ad jud{efrenl. has eveed erpecled
un@Iedib,e omponfft ot €pitalised hlerest amffit'ng to ( 211.63 c{ofe clrarged on loans under morato{idn.

Giv€n the dynamic and evolvbg nature of lhe psndemic. tlEse estifiates ate subiect to unertainty €nd may be sfecled by the severity, dumlion ot the
pandemic and olher variables.

7 Fig{res ltr the previous p*iods haue been regrcJped. s.herevef necessary. lo make lhem Empaable flilh the €rirenl Pedod.

I The Company has desigoated an exdusive €mail lD viz- investor.sMe@baiajfoseN.in tor invstor grievffie re*es*I,

ReEistered office : Akurdi, Pune - 4u 035 I Corporate Offi.e : 4th Fioor. Baiai Finserv Corporate office,

July 20?0

Oil : 155910MH1987P1C042961

Tel. :020-30405050 Fax
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BA FINANCE LIfVIITEO

Statement of unaudited Consolidated financial results for the Quarter ended 30 June 2020
{t ln Crore}

Baiai Finance Limited

Quarter ended Year ended
31.03.2020

{Auditea}
31.03.2020

{Audited}
30-06.2019

(Reviewed)
30.06,2020
{Reviewed}

Particulars

5.793.20
Eaa lt

2fr.30
tr ao

13.27

6,302-26
696_91

175.98
15.78
35.65

5,100.97
s72.33

83.05
16.69
32"M

22,970.39
2,590.95

537.49
124.?7
150.70

6,648.20

1 EA

7.226_58

4.25

5,805.48

?,28

26.373.8O

11.83
6.649.74 7 230.83 5,807.76 26,385.63

9,473.71
1.056.37
3,929.4A
2,549.0A

294"63
1.780.74

2,497.63
185.70

1,685.73
537.52

84.2?
349.25

2,547.44
295.62

1,953.76
618_O7

85.31
452.47

2, 1 13.36
21.B.a4

550.74
582.25

62,97
428.98

5,340.05 5,952.63 3,956.34 'r9,063.s1

7,322.12

2,205.25
-146.A8

1,309.69 1,278.20 1,851.42

753"03
405.66

s10_73

-180-63
815.O5
-158.88

2,058_37u7.37 330.10 656.17
5,263.75

{123.62)
27.55

(25.86)
6.63

962.32

5.56
(1.s3i

16.24
-14.50

-74.01
18,63

s48.10 1,195.25

-123.S2
31.00

(s1.27)
12_51

-115.26-130.98-53.64 3.63

11S.99

32.2A7.64

5,148.49

89.77

8S.07

I 198.88908.68
120.08

s17.12
19.99 115.49

ic.ou

15.69

20.71

20.55

16.04

15.93

4

E

7
o

o

10

1

2

lncome
ia) Revenue from operations

lnterest income
Fees and commission income
Net gain on fair vaiue changes
Sale of services
Other operating income
Total revenue from operations

(b) Other income
Total income
Expenses
(a) Finance costs
(b) Fees and commission exPense
(c) lmpairment on financial instruments

{d) Employee benefits expense
(e) Depreciation and arnortisation expenses
(f) Other expenses
Total expenses
Profit before tax (1-2)
Tax expense
(a) Current tax
(b) Defered tax (credit)lcharge
Total tax expense
Profit after tax (3{}
Other comprehensive income
a (i) ltems that will not be reclassified to profit or loss

(ii) lncome tax related to items that will not be reclassified to
profit or loss

b (ii ltems that will be reclassified to profit or loss

(iii lncome tax related to items that will be reclassified to profit
or loss

Total other comprehensive income, net of tax

Total comprehensive income for the period (5+5)

Paid-up equity share capitat (Face value of { 2)

Other equity
Earnings per share (not annualised)

lBasic ({)
lDiluted ({}

&il4 t.f

\ ${I'}rL _.s.

'' {' t
)

corporate office Ext.: 3rd Floor, Panchshil Tech Park, viman Nagar, Pune '411014,

Maharashtra tndia

Registered office: Mumbai-Pune Road, Akurdi, Pune - 411035, Maharashtra, India
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BA,A' FINANCT ilMlrED

Bajaj Finance Limited

of unaudiled Consolidated finarcial results for the Quarter ended

rsults ot liE

Z Tte above resultr haue bH reviffid by Oe Ardit Qommittee and approved by lhe Soard of OirecloB at ils meethgs held ofl 2l Jilly 2020 and subjeded
to lirnited aeview by statrto.y auditors, pursuanl to regplatiofi 33 of SEB, (LisIng Obligatiors and Disclosure Requiremenlsl Regulatiatrs, 2015, is amef,ded,

These linedat r€sults are availabte on the website of the Company viz. tlvrw.bajaifin$eru.in,cotporatebaialtnance and on lhe Hebsile oFgSE Limited

{ffi.bseindia-.orrr) and National Stock Exchange oilndia Ltrnited ($ 
'#r.nseiodia.Brt}.

3 On 19 May 2020, the Board o{ Ok€ctoG has appfoved issue of 8.98.?70 equity shres of fam value oa { 2 at apili€ble gEnt prices to t}re Trusl€es of BFL

Employee Weltara Trust under Employee Stock Option Scieme, 2009.

4 The sesr€d norcnye.tible debentures issued by the Compafty and its subsidiary viz. BHFL are tully seclred by lirst Pari Pass chaQe by mortgage o, the
Company a^d iG subsidian/s immov€ble property at Chennai and by hypolheca0ofl of boo,( debtsloatr re€ivailes to lhe €Rent as staled in tfie lespedive
infomation memoEndum-

5 The Company and one cf its subsidiary vi2 BHFL opeBte in a sirgle reporlable segment i.e. fnancjog, sifte lhe nature ol the loaffi a.e exPat€d lo similar

and retsm proliles and hencE are colleclivety opffiting 6der a single se8menl

Ofle offie subsidiary viz. 86nstr has staned broking operaliong in hnan€ial year 201+20. Sine. 8finsEc dEs nol saust lhe quantitatjvs thresholds laid

dM under lnd AS t06'Operating Segmmts for.eporlabte segments. it has not beer snsidered for segment reporling.

Tfte Gmup opeEles ln a slagle geogr-aphi€l segment i.e. dorestic.

6 Thefiguresforthequarlererided3lMarch2020represeritbalanciogfiguresbetweeotheauditedfiguresftrtheyearended3lMarch20?0afidyeartodale
figures upto 31 Deember 2019 wtricn wee subjecled to limited reyi* by stalulodY audilors-

7 TheCOVID-I9gaftd€michasatrec(edsevenlcountriesa@ssthemrfd,includinglndia.ThepandemicandconsequentlockdMtmposedbylhe
Govemment has con3t{relaDly impacled the Group's busines oFe€tions for lhe quarltr ended 30 June 2020- Apari fiom olher adverse etrects, the pandemic

fias also resutled in a significantly IMr busintrs acquisition aod put c$nstrainls on recovery of overdues ftm qJstrrmets d{tittg the q$rter end€d 30 June

20?0, Fu(her, in ,mrdance with the RBI Guidelifles relaling ts 'COVID-19 Regulalory Package' dated 27 Marctr ?020 and $b$quent gsidelires on EM,

rcBtorium dated 1? April 2020 and 23 May 2020. the Group has offefed EMI rnoralodlm to its oslomers ba$ed on fequests as rell as m a su&molo basis,

Thg GEup hss recognised r additional entingpnt Exptr{ed sedit loss prcvision of { t,450 @re durif,g the quarteE iakiog t}E ovemll $nlif,gmt expecled

sedit loss provision to { 2,350 clorc as of 30 June 2020. Furth€r, lhe GrEup, bared on its eslimale and iudgemef,t has teveG€d expected mteclible
component ot €piEtised inleresl amounliog to t ? I9.5'l ctore ciarged s toans under ftst?torium.

Given the dyllamh and evolving nalure oflhe pandemic. thes esumales are subiecl to uncerlaiflV and may be aff*led by the s€verity, duBilon of $e
Fasdemic and odrer variabtes,

I Figures for lhe previous periodg have beeo regrouped. ufi€cvtr nEcessary. lo make them ornparable wilh he asenl period.

I The Company has designaled an exclusive email lD viz. inveslor.eruie@bajarnsery-in for invEtor grievan@ redrEel

Ay ords o{ the of Diredors
For

Juty 2020

oN : t55910MH1987P1CO42951

Registered OffKe 3 Akurdi, P!ne - 411 O35 I CorpoBte Office :4th Floor, Bajai Finserv Corporate Office,

Off. Pu.e - 411 0r4 Tel. : 02G30405060 Far r 020-39105030

% Sharehodiog and voting power ot
Baiai Finaa€ Limited

Cffisoladalsd
3S

100% Subsidiary
Subsidiary100%

Email ; iflvestor Webshe

€u,r,

Corporate Office Ext.:3rd Flooq Panchshil Tech Park, Yiman Nagar, Pune - 411014,

Maharashtra. lndia
Registered 0ffire: Mumbai-Pune Road, Akurdi, Pune - 411035, Maharashtra, lndia

Tel: +91 20 71576403

Faxt +91 7071576164
Corporate l0 No.:

t65910MH'1 987P1r042961

www.baja jtinserv.i n/f ina nce
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ST 8C&COLLF
Chartered Accountants

Ground FIoor
Panchshil Tech Park, Yerwada
(Near Don Bosco School)
Pune - 411 006, lndia

Tel: +91 20 6603 6000

lndependent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Bajaj Finance Limited

1. We have reviewed the accompanying statement of unaudited standalone financiat results of Bajaj Finance
Limited (the "Company") f or the quarter ended June 30, 2O2O (the "statement") attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations").

2. This Statement, which is the responsibility of the Company's Management and approved by the Company's
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in lndian Accounting Standard 34, 'lnterim Financial Reporting.(,,lnd AS 34',) prescribed under Section
133 of the Companies Act, 2013, as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in lndia. Our responsibility is to express a conclusion on the
Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(5RE) 2410, "Review of lnterim Financial lnformation Performed by the lndependent Auditor of the Entity"
issued by the lnstitute of Chartered Accountants of lndia. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is f ree of material misstatement. A
review of interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters. and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and measurement principles laid
down in the aforesaid lnd AS 34 prescribed under Section 133 of the Companies Act, 2013, as amended,
read with relevant rules issued thereunder and other accounting principles generally accepted in lndia, has
not disclosed the information required to be disclosed in terms of the Listing Regulations, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

5. We draw attention to note 6 to the Statement, which describes the uncertainty caused by COVID-19
pandemic with respect to the Company's estimates of impairment of loans to customers and that such
estimates may be affected by the severity and duration of the pandemic. Our conclusion is not modilied in
respect of this matter.

FoTSRBC&COLLP
Chartered Accountants
tcAt 324982E1F.300003

\
per Vaibhav Gupta
Partner
Membership No.: 213935

UDIN: 202 13935AAAABW7671

Pune
July 27,2OZA

S R B C & CO LLP. a Llniied Liabitity Parinership with LLp idenirty No. 4.46"4318
Reqd. lffi.e : 22, i:amnc Street, Blcck'B', -1rd Ftocr, Kol:ata-7o0 016
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SfrgC&COLLP Ground Floor
Panchshil Tech Park, Yerwada
(Near Don Bosco School)
Pune - 411 005, lndia

Tel: +91 20 5603 5000

Chartered Accountants

lndependent Auditor's Review Report on the Quarterly and Year to Date Unaudited Consolidated
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listinq Obligations and

Disclosure Requirements) Regulations. 2015, as amended

Review Report to
The Board of Directors
Bajaj Finance Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results of Bajaj

Finance Limited (the "Holding Company") and its subsidiaries (the Holding Company and its
subsidiaries together referred to as "the Group"), for the quarter ended June 30,2020 (the
"statement") attached herewith, being submitted by the Holding Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Reguirements)
Regulations, 2015, as amended (the "Listing Regulations").

2. This Statement, which is the responsibility of the Holding Company's Management and approved by

the Holding Company's Board of Directors, has been prepared in accordance with the recognition and

measurement principles lald down in lndian Accounting Standard 34,'lnterim Financial Reporting'
("lnd AS 34") prescribed under Section 133 of the Companies Act, 2013, as amended, read with
relevant rules issued thereunder and other accounting principles generally accepted in lndia. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Enqagements
(5RE) 2410, "Review of lnterim Financial lnformation Performed by the lndependent Auditor of the
Entity" issued by the lnstitute of Chartered Accountants of lndia. This standard requires that we plan

and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would become
aware of all siqnificant matters that might be identified in an audit. Accordingly, we do not express an

audit opinion.

we also performed procedures in accordance with the Circular No. CIR/CFDlcuD7l44/2019 dated
March 29, 2019 issued by the Securities and Exchange Board of lndia under Regulation 33(8) of the
Listing Regulations, to the extent applicable.

4. The Statement includes the results of the following entities:
(i) Bajaj Housing Finance Limited
(ii) Bajaj Financial Securities Limited

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with recognition and measurement principles laid down in the aforesaid lnd AS 34
prescribed under Section 133 of the Companies Act,2013, as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in lndia, has not disclosed the
information required to be disclosed in terms of the Listing Regulations, including the manner in which
it is to be disclosed, or that it contains any material misstatement.

6. We draw attention to note 7 to the Statement, which describes the uncertainty caused by COVID-19
pandemic with respect to the Group's estimates of impairment of loans to customers and that such

estimates may be affected by the severity and duration of the pandemic. Our conclusion is not
modified in respect of this matter.

The accompanying Statement includes unaudited interim financial results and other unaudited
financial information in respect of one subsidiary, whose interim financial results and other financial
information reflect total revenues of Rs.2.81 crore, total net loss after tax of Rs.1.82 crore and total
comprehensive loss of Rs.1.82 crore, for the quarter ended June 30,2A2O, as considered in the
Statement whose interim financial results and other financial information have not been reviewed by

S R B C & CO lLP. a l.iriteC Lisbllity Parinerthip with LLP lde.tity No. AAB 43iB
Reg.i. Cfli.e:22, Cdrnac Street, Bio.k'B', 3rd Floor. Kolkata 7OO O15

7
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Sft BC &COLLP
Chartered Accountants

Balal F rnance Lrmrteo 2ol 2

its auditors. These unaudited interim financial results and other unaudited financial information have
been approved and furnished to us by the Management and our conclusion on the Statement, in so far
as it relates to the affairs of this subsidiary, is based solely on such unaudited interim financial results
and other unaudited financial information. According to the information and explanations given to us
by the Management, these interim financial results are not material to the Group.

Our conclusion on the Statement in respect of matters stated in para 7 above is not modified with
respect to our reliance on the financial results certified by the Management.

FoTSRBC&COLLP
Chartered Accountants

per Vaibhav Gupta
Partner
Membership No.:213935

UDIN: 20213935AAAA8X7841

Pune
July 27,2O2O

324982E/E300003lCAl Firm
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BAJAJ FINANCE LIMITED 

PRESS RELEASE 

Financial results for Q1 FY21 

Bajaj Finance reports quarterly consolidated profit after tax of f 962 crore for the quarter ended 
30 June 2020 despite contingency provision off 1,450 crore for COVID·19 

A meeting of the Board of Directors of Bajaj Finance Limited (BFL) was held today to consider and approve 
the unaudited standalone and consolidated results for the quarter ended 30 June 2020. 

The consolidated results of BFL include the results of its wholly owned subsidiaries viz. Bajaj Housing 
Finance Limited (BHFL) and Bajaj Financial Securities Limited (BFinsec). 

CONSOLIDATED PERFORMANCE HIGHLIGHTS 

Consolidated assets under management 
Consolidated profit after tax 

- f 138,055 crore v/s f 128,898 crore 1' 7% 
-f 962crore v/s f 1,195crore .J, 19% 

Q1 FY21 was a pandemic quarter. During the quarter, the Company focused on employee safety, capital 
preservation, liquidity management, business scenario planning, operating expenses management, 
collections capacity augmentation, customer propositions, business transformation framework and lastly but 
most importantly calibrated restart of business as the country started to reopen. 

The Company's business operations in Q1 FY21 were considerably impacted due to COVID-19 pandemic 
and the consequent lockdowns which remained for most of Q1 FY21. It has resulted in significantly lower 
business acquisition and constraints on recovery of overdues from customers. 

The Company restarted its urban B2B, rural B2B, auto finance, gold loans and loan against securities 
businesses from 1 O May 2020 with stringent loan to value (LTV) and underwriting norms and focus on 
existing customers. The Company restarted its home loans and credit card distribution businesses from June 
2020. The Company deferred restart of other businesses viz. loan against property, SME, urban B2C, rural 
B2C and commercial businesses to July 2020 due to extension of moratorium. 

Consolidated moratorium book has reduced to f 21,705 crore (or 15.7% of AUM) from f 38,599 crore (or 
27% of AUM) as of 30 April 2020 owing to reduction in bounce rate coupled with better collection efficiency. 
During the quarter, the Company made an additional contingency provision for COVID-19 off 1,450 crore 
taking the overall contingency provision for COVID-19 to f 2,350 crore as of 30 June 2020. The contingency 
provision for COVID-19 is now at 10.8% of consolidated moratorium book. This contingency provision 
together with existing expected credit loss provision off 623 crore provides an overall provisioning coverage 
of 13.7% on the consolidated moratorium book. Addltionally, as a matter of prudence, the Company has also 
reversed f 220 crore of interest income from the interest capitalised during moratorium period. 

The Company continues to remain very well capitalised with CRAR of 26.40% as at 30 June 2020. It remains 
one of the best capitalised large NBFCs in India. 

The Company's liquidity position remains very strong with overall liquidity surplus of approximately f 17,700 
crore as of 30 June 2020 on consolidated basis. The Company's liquidity surplus as of 20 July 2020 was 
approximately f 20,590 crore. 
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BAJAJ FINANCE LIMITED 

CONSOLIDATED PERFORMANCE HIGHLIGHTS- Q1 FY21 

» New loans booked during Q1 FY21 declined by 76% to 1.75 million from 7.27 million in Q1 FY20. 

» Customer franchise as of 30 June 2020 increased by 16% to 42.95 million from 36.94 million as of 
30 June 2019. 

» Assets under management (AUM) as of 30 June 2020 grew by 7% to~ 138,055 crore from 
~ 128,898 crore as of 30 June 2019. 

» Net Interest Income for Q1 FY21 was up by 12% to ~ 4, 152 crore from ~ 3,694 crore in Q1 FY20. 

» Total operating expenses to net interest income for Q1 FY21was27.9% against 35.0% in Q1 FY20. 

» Loan losses and provisions for Q1 FY21was~1,686 crore as against~ 551 crore in Q1 FY20. During 
the quarter, the Company made an additional contingency provision of~ 1,450 crorefor COVID-19 
taking the overall contingency provision for COVID-19 to~ 2,350 crore as of 30 June 2020. 

» Profit after tax for Q1 FY21 declined by 19% to~ 962 crore from~ 1,195 crore in Q1 FY20. 

» Gross NPA and Net NPA as of 30 June 2020 stood at 1.40% and 0.50% respectively, as against 1.60% 
and 0.64% as of30 June 2019. The provisioning coverage ratio as of30 June 2020 was 65%. Standard 
assets provisioning (ECL stage 1 and 2) stood at 273 bps including contingency provision for COVID-19 
and 101 bps excluding contingency provision. 

» Capital adequacy ratio (including Tier-II capital) as of 30 June 2020 stood at 26.40%. The Tier-I capital 
stood at 22.56%. 

A- Breakup of consolidated AUM and deposits book 

~In Crore 
As of 30 June 2020 

AUM BFL BFL Consolidated as 
Standalone BHFL Consolidated of 30 June 2019 Growth 

Consumer B2B 22,033 - 22,033 24,994 112)% 
Consumer B2C 28,497 722 29,219 24,888 17% 
Rural B2B 2,089 - 2,089 2,383 112)% 
Rural B2C 10,281 - 10,281 7,961 29% 
SME lending 18,096 184 18,277 16,334 12% 
Commercial lending 10,031 - 10,032 12,405 (19)% 
!PO financing - - - 2,558 
Mortoaoe lendino 15,557 32,076 46,124 37,375 23% 
TotalAUM 106,584 32,982 138,055 * 128,898 7% 

*Includes short tenn !PO financing book of'!' 2,558 crore- adjusted for this total AUM growth is 9%. 

As of As of 
Deposits 30June2020 30 June 2019 Growth 
Deoosits book 20,061 15,084 33% 

@Approximately 17% of the consolidated borrowings and 21% of the standalone borrowings. 
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BAJAJ FINANCE LIMITED 

B- Summary of consolidated financial results 

I' In Crore 
Particulars Q1 FY'21 Q1 FY'20 QoQ FY'20 
New loans booked (number in million) 1.75 7.27 (76)% 27.44 
Assets under manaaement 138,055 128,898 7% 147, 153 
Receivables underfinancino activitv 132,368 125,113 6% 141,376 
Interest income 5,793 5,101 14% 22,970 
Fees, commission and other income 593 624 (5)% 2,879 
Net oain on fair value chanaes on investments 264 83 218% 537 
Total income 6,650 5,808 14% 26,386 
Interest ex""nses 2,498 2,113 18% 9,473 
Net interest income (Niil 4,152 3,694 12% 16,913 
Total ooeratina exoenses 1,156 1,292 (11)% 5,662 
Loan losses and orovisions fstaae 1 and 2) 1,430 130 1000% 1,318 
Loan losses and provisions lstaae 3 and write off) 256 421 (39)% 2,611 
Profit before tax 1,310 1,851 (291% 7,322 
Profit after tax 962 1,195 (19)% 5,264 

» The Company is ranked 5 amongst "Best Companies to Work for" in India by Great Place to Work 
(GPTW) Institute. 

STANDALONE PERFORMANCE HIGHLIGHTS 

» Assets under management (AUM) as of 30 June 2020 declined by 1% to ' 106,584 crore from 
'107,949 crore as of30June 2019. 

» Net Interest Income for Q1 FY21 was up by 12% to' 3,917 crore from' 3,507 crore in Q1 FY20. 

» Loan losses and provisions for Q1 FY21 was ' 1,641 crore as against ' 542 crore in Q1 FY20. During 
the quarter, the Company made contingency provision of' 1,406 crore for COVID-19 taking the overall 
contingency provision for COVID-19 to ' 2,256 crore as of 30 June 2020. 

» Profit after tax for Q1 FY21 declined by 23% to ' 870 crore from ' 1, 125 crore in Q1 FY20. 

Corporate Office Ext.: 3rd Floor, Panchshil Tech Park, Viman Nagar, Pune - 411014, 
Maharashtra, India 
Registered Office: Mumbai-Pune Road, Akurdi, Pune - 411035, Maharashtra, India 

Tel: +91 20 71576403 
Fax: +91 20 71576364 
Corporate ID No.: 
L65910MH1987PLC042961 

3 of 5 

www.bajajfinserv.in/finance 

CE Im 

i 
!i 

I ! 

~ 
ff 

I 
r 
I 



BAJAJ FINANCE LIMITED 

C ·Summary of standalone financial results of Bajaj Finance Ltd. 

(~In Crorel 
Particulars Q1 FY'21 Q1 FY'20 QoQ FY'20 

New loans booked <number in million) 1.75 7.25 (76)% 27.35 
Assets under manaaement 106,584 107,949 (1)% 116, 102 
Receivables under financing activity 103,950 104,664 (1)% 113,417 
Interest income 5, 101 4,642 10% 20,668 
Fees, commission and other income 564 591 (5)% 2,706 
Net gain on fair value changes on Investments 237 71 234% 460 
Total income 5,902 5,304 11% 23,834 
Interest exoenses 1,985 1,797 10% 7,857 
Net interest income INll) 3,917 3,507 12% 15,977 

Total onAratina ex""nses 1,092 1,221 (11)% 5,364 
Loan losses and provisions (stage 1 and 2) 1,386 122 1035% 1,233 
Loan losses and provisions (stage 3 and write off) 255 420 (39)% 2,572 
Profit before tax 1,184 1,744 (32)% 6,808 

Profit after tax 870 1,125 (23)% 4,881 

PERFORMANCE HIGHLIGHT OF SUBSIDIARIES 

Bajaj Housing Finance Limited 

» Assets under management (AUM) as of 30 June 2020 increased by 52% to~ 32,982 crore from 
~ 21,745 crore as of30June 2019. 

» Net Interest Income for Q1 FY21 was up by 23% to~ 243 crore from~ 198 crore in Q1 FY20. 

» Loan losses and provisions for Q1 FY21 was ~ 45 crore as against ~ 9 crore in Q1 FY20. During the 
quarter, the Company made contingency provision of~ 44 crore for COVID-19 laking the overall 
contingency provision for COVID-19 to ~ 94 crore as of 30 June 2020. 

» Profit after tax for Q1 FY21 grew by 31% to~ 92 crore from~ 70 crore in Q1 FY20. 

» Gross NPA and Net NPA as of 30 June 2020 stood at 0.08% and 0.05% respectively, as against 0.06% 
and 0.04% as of 30 June 2019. The provisioning coverage ratio as of 30 June 2020 was 39%. Standard 
assets provisioning (ECL stage 1 and 2) stood at 54 bps including contingency provision for COVID-19 
and 22 bps excluding contingency provision. 

» Capital adequacy ratio (including Tier-II capital) as of 30 June 2020 stood at 25.94% 
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BAJAJ FINANCE LIMITED 

D · Summary of standalone financial results of Bajaj Housing Finance Limited 

(~In Crore) 

Particulars Q1 FY'21 Q1 FY'20 QoQ FY'20 
Assets under manaaement 32,982 21,745 52% 32,705 
Receivables under financing activity 28,423 20,449 39% 27,975 

Interest income 691 457 51% 2,303 

Fees, commission and other income 38 47 (19)% 269 
Net gain on fair value changes on Investments 27 11 145% 74 
Total Income 756 515 47% 2,646 
Interest Expenses 513 317 62% 1,616 
Net Interest Income (NII) 243 198 23% 1,030 
QnAratina ExnAnses 74 82 (10\% 339 
Loan losses and provisions (staae 1 and 2) 44 8 450% 86 
Loan losses and provisions (stage 3 and write off) 1 1 (0)% 38 
Profit before tax 124 107 16% 567 
Profit after tax 92 70 31% 421 

Bajaj Financial Securities Limited IBFinsecl 

Total Income for Q1 FY21 was~ 2.52 crore. BFinsec made a net loss of~ 1.82 crore in Q1 FY21. 

Pune 
21 July2020 
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