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This is for your information and records. 
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For GMR Airports Infrastructure Limited 
(Former GMR Infrastructure Limited) 
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'Consider including local taxes in emission 
calculation to claim credits under EU's CBAM' 
FOR A CLEANER ENVIRONMENT. Tata Steel chief also seeks policy support, similar to EU's, for transitioning to green steel 

-Abhisheltl.liw --
India sbould coosideT includ
ingliOIDeolitslocaliiXeSas 
put o( Ito emission calculation 
JWldard. This would allow 
axnponies to claim "tr<dits" 
against such carbon Wt-type 
poymmu made ber<Wlderthe 
European Union's (EU) pro
poo<d CUboo Border Adjust
mentMechanism(CBAM),1V 
Nam>d!on, CEO and MD,'I'a!a 
Stte~said. 
~tolum,thelndiao 

government also oe..ts to speD 
out finanda1 and policy sup
port for traosilionq manu
facturing processes to gr<en 
=~ oomewhat on the lines o( 
wloal the European Union has 
done previously. 

"In the short term, there are 
many cootS which we incur, 
.,.... which we poy which are 
oot tolled carbon '*"here. Bur 

which ore like a carbon Wt (as 
p..- globol mar1c<t norms). So 
(we ne<d to) oeeiiild organbe 
oursel..-es better. Because, 
CBMI also ol1ows you to !Ut 
atdits for carbon ~~XeS that 
you poy in the domestic mar
lcets."Narendtontoldbwines>
!Wdurlngaointerview. 

"I think there are opponun
ities for us to better leveng< 
the~-in India and that is 
may be • roore reasonable 
...... than~Europeto 
say there "-on' be CRAM," h< 
odded 'The CRAM reauJation 
officially entered into tOn:., the 
day~its publicatioo in 
the Oflicial Journal of the EU 
on May 16. 'The mechanism 
(~sunduds) will 
eottt into lpplicmon in its 
traositiooal phase on October 
I, with the first ~ 
period for importers ending 
January 31,2024. 

It will inttiolly apply to lm
poru o( cemin gocxb and ... 

lect precuroors whose produc
tion is carbon intensi..-e, which 
includes iron and steel 1)111c
ally, aluminium and mel are 
soidtobetwoexpon: itetosthat 

will """" W1der """" """" 
catbon - rules apply in 
Europe - one o( the key.,.,._ 
- man.... At • bigb leYel 
~remttly. two key min--Mines and Steel-,..,.. 
oslctd to !Ut up the islue o( 

CBMI andtnnsitiontocarbon 

~-Wlderthis 
new m<tbodology with their 
stmbolders. 

India's emission intensity Is 
2.55tonneolC02p..-tonneol 
audesteel produced, while the 
globoll\omgeiS 1.85. 

POIJCY INI'EIIVEllmON 
~toNam>d!on,there 
isoboo "ne<d (for) polideo"to 
inct'nti\Ue tnnsltion to green 
lttel production, here in India. 

'The transition is "not easy" and 
"costsolot o( ~-At the 
same time customen ,lnclud
ingthegovemment,aloo oe..ts 
to be ediJcat<d to pay higher 
oncethe,..itcl>oYerhappeoo. 

Pointing tooomeolthe prac
dcol problems. the ,..,. Steel 
MD sold green steel eomlls use 

~ ... .,.~':~ 
there mnains COflC'mlS (1Yf!f 

r.-.ilahilityo( gas in"""" pons 
o( the OOU!Itt)',lilce in the East, 
wh<re .-of the lttel planu 
are located. For Instance, the 
Dutch plaor o('l'a!a Steel has. 
carbon emission of 1.8 tonnes 
p..-tonne o( steel produced (as 
it depends on ocrap), while 
emis5ion 11 1'a!a Steel's Jam
sbedpur plant is at 2.11. 

"Wellso don\ toa....l\'lilab
ility o( gas in F.ost<m India 
where major lttel copoaties 
are comq up. We ne<d to 
malce sure that infra Is built 10 
that the gas is ovai1able in Eet-

TRADING IMI'I1!M 
Indio, incldentllly, is also 
ll1lliling iuown catbon tnding 

~'thinltlndiane<dsto 
r<'Ul\-etlt the """'d. Look .. -hat 
Europehasdone...deYdopinga 

poll. cy that hod _ the stick I and the carrot. Plus, if you look 
It the European governments, 
they ore supporting the tnn>
ldon. They ore supporti.og 
apex and opa. We (uo India) 1 
are still oome disw>c< wrzy 1 

fromtbat,"besaod. 

'India witnessing investment -led growth with focus on infra' 
b l.interview 

Abhkhek Law --'llleauz- rt<:<Nerf,post 
withdrawal o( COvid 
restrictions, has been more 
mut«l than expected And one 
oftheouu:omesofthis Is 
hlghermelexporu from 
China, which in tum led to 
moderation of global steel 
prices. The situation is 
expect«~ to~and there 
<ould be oom< upticl< in prices 
H2FY24 (Sep<ember 
omvords), with production 
cutscomingintodfect, 1V 
Nam>d!on, CEO and MD, Tua 
~saod. 

Steel pricos will IDO\~ up in 
the ~peT tonne rooge, 
upfromthecurrentSS70p..
tonne~- Indian demand 
remoinsgoodfo!lowongan 
- ·ledg!OWthpwh 
and focus onlnfraotrutture. be 
51)"-

Domestic demand is 
quite good. \\'hate\cr 
is being produced 
domestically is 
consumed ilomcsticallv. 
Even if you see no", • 
no one is sitting on 
very high stocks. 
TV NAAENDRAN, 
C£0 And MD, Tato~ StHt 

lndla's steel demand 
seem~ to be an outlier. 
But Is It sustainable, 
spcdallywhcn price: 
.......0.. m.utat<d? 

'The demand side will continue 
to be srroog. o..-er the last few 
years, India is -~ to 10 
imoltmeot-led growth woth 
hlgber <peo<ls on 
infnaruaure IS IOpllllt Its 

mditiooal """"""""-led 
groon!o. 

'lllesteelinteMtyofg!OWth 
ID the past has oot been SO 
greot. And the steel 
<XMISWDption grw1h -
slool-ertban the GOP growth o( 

recently. Last year, it bad shot 
up to $600 p..- tonne, came 
down and settled It $210-215 
p..- tonnt; and is now bode at 
$245-250 peT tonne ~- So 
input cost intmaational prices 
will ha\'e an impKt on steel 
pricos. But demand .,;n 
continue to be dri..-en by 
domestic marlc<t r.ctors. 

How biK Is the 
China-11actor now? 
'The most chollengi~ put for 
the mel industry was in 2015 
when China WIS ~ 
about 10 million mnnes (mt) a 

countries. Nonnally, the steel month. That was when there 
demand growth is higher than was a lot o( noise about 
GDP. But, now India is 111<M1Jg Chinese exporu. Siner then, 
into that phase with the focus auz- exporu bad come 
on lnfrostructun:. So. I atn down to about fu~ m I month, 
bullish on d<mand. That's wby which the world was IMng 
weorein..-estingandincrnsing woth. But <mT the last 
in capldties, anticipating dwe-lO-fourmonthsitisupto 
hlgber<lemand. eigltt mt I month. And that's 

Onthepricosside,ilismor. • wby thm - ~ 9" 
dependent on globol marlc<ta r prio:<s.lt wont Ill' to elflorlllt/ 
A lot depends on whit bopp<-ns IIIOtlth, u the Chinese 
inChioo,iuexpon:aSothereis romponiel hod ~~~creased 
• de-~ between demand production antldpatj~ 
and price. There ""' be m:ovrry post rema\-al a( Col id 
sinwioruwberethedemandis mtrictioos. But that did not 
good but pricos moderated. happen. At the satoe nme you 

It (steel pric<) llso depends Ill\~ the Chinese SO'<rnmcnt 
on the onput cosu; and nesr!y aying that tbe)· ...... to limit 

follow through that, then It 
toeiDS auz- lttel 
production would be lower in 
the second half than in the first 
half. E<poruareexpected to be 
less toO. So .. ~ expect that to 
happen and it should push up 

~the (benchmart) hot 
rolled coil (HRC) prie<S ore in 
the SS70 p..- tonne rooge. And, 
if the exports ore to come back 
to fu~ mt p..- month Ieveii, 
then I expect It to be at $600 -
650 peT tonne rooge. 

India tumed net 
ltoporter (of steel) In 
July. Your coll'ttllmta. 
Its rnc:n to do .,;th india's 
exporu bad drop, rather than 
imports goiJl8 up. Of course, 
this disturlio the -In the 
domestic marltet. 

1 thinkexporuwillgoupu 
international pricos """" up. 

::=::t:~:.:c 

Since steelltoporu are 
Increasing. Do you feel 
there b a need to rework 
FTAal 

I don' know If one has the 
option to ,._..,orlt the IT As. 
But yes. (on cue of) the IT As 
sogned with Japan and Korel, 
the numbers suggnt that they 
stU more in India than we sell 
into those coontrles. Tlw is 
the larget question. From I 
steel industry point o( view by 
agreeing to very low tariff 
Ieveii, o1most ...., witTs, "~ 
Ill\~ oot molly h<lped 
ourselves. 

We rally need to look It 

=-=::.~= to im-.st here, malce steel here, 
and seU here. We Ill\~ one of 
the most hloersl investn>ent 
laws here. One con own IOOp..
CCOl in the mill or in mining 
octivitieo and very few 
coontrles allow that kind of 
lle>iblhty. 

OC\VS • b l ~ 11 

Space tech firms have secured 
$62-m funding so far this year 

OUr-lndia's~ttch industry has 
seen an ina<aoe in fundmg 
tnje<lory ,....,. the years. The 
oountty is currently plat<d 
seventh in international 
spoc<t«h fundmgfortheyear, 
~ to inslglm from 
dataplatformTnocxn. 

In the first half o( the year, 
the industry attracttd U2 mil· 
lion in funding. a 60 p..- cent 
Increase oornpored to the 
same period last year. 

In 2022, the ~ tech ln
dumy !JeC:IJl'ed funding of 
$112 million, a 17 p..-cent in-

a<aoe from the previous year. 
Fundmg mx>d It $96 million 
in 2021, occordingtodalll from 
1nlcxn. 

From I modest $35 million 
b<tv.<en 2010 IIIld 2019, the 
sector ezperienc<d I meteOric 
risein2020,securingamna.rt
obleS28millionin~ 

"Private entities are now 
actively im'OI\od in crudalas
pects o( rtsearch, manufactur
ing. and fabrication o( rodcets 
and satellites, fostering 1 vi
brant eco!l)'ttm o( innova
tion," the report noted. 

With 381 satelliteS plat<d in 
low orbit, India has positioned 
1toelf as 1 key playet- in this 
arena. 

lniiJ~ 
bwinlssfillt,onthe!lldelinesof 
• cn ...... t, Narendton spoke 
about the steel demand and 
price lllOYelllellt$, r<-looking 
at IT As to curb imports, 
investing in India, among 
others. Exm-pts: 

the oounay. which is quit< 
unusuol for developing 

40 peT cent is ooot of cool. Coal lttel production at llllll< le\-.b 
prices hi..-. been quite volatile of lut year. So if they are to 

.wen to apon. ~ 
demand Is quit< good. 
Wlttt<Ytt is being produced 
domestically is consumed 
domestically. Ewn if you IIC< 
now, no ont is sitting on very 
high stocb. SO we are in a 
comfortable pocition despite 
111011>00r1genmllybeingalean 
period for steel consumption. 

A lot o( steel capocity comes 
up in some of the poorer pons 
o( the country. So I think 
smttgically It is important for 
India to Jeo.-erll6"1teel and the l 
oppommity we hi..-. to create 
jobo and manufacturing 
capocities in thepoorerputool j 
thecoonay. ~~~~~------~~~~~~~~~ 

'Govt unlikely to 
infuse capital in 
PSCgcneral 
insw·crs in FY24' -PNa Tn.t of India --
'The foor pubbc seomrgenenl 
insurance COtDpiDies In! un
likely to get capital funding 
from the go-mnment in the 
cun-entfiocal,oseniorofficial 
said. 

He soidoneolthe PSU non
life insurance componics is 
likely to g;...e • dividend tO the 
go-mnment in the curmot 
6!ca1 and they will be able m 
meet the!roolvency rrwgins. 

'The government lost year 
ptOYided f5,()01k:rore capital 
to three inswen - National 
1nsunmc:e Company, Oriental 
1nsunmc:e Company and 
Uruttd India II\SUJ'IOCe 
Cornpony. 

'The Budget 2023-24 has 
oot provided for the capital in
fusion for insurance 
componies. 

"We do not think there is 1 
ne..t for capital infusion as o( 
now. in fact,oneofthegenenl 
insurance coroparues may 
gi'le a dividend this year,• the 
offidalsaod. 

According to roting agency 
ICRA, most PSU inswen are 
expect<d to witnesS I high 
oombined ratio resulting in 
net looses, though it will be 

""'"' oornpored to the lost 
fewycars. 

- < 
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KIOCL LIMITED 
A Go~ernment o! 111.1 Enterp,o;e 

CIN l13100KA1976GOI002974 I Rrgd Otftcc II Block Kor;~m.lngal.l B('ngaluru 560034 

KIIIGf Telt II. Fu ... o 080 25531525 E mA I C<, • ~10<llld .n W~b'> •le w"'w ~ u<ll!d n 

1 NOTICEishetebygivenlha14rAnnuoiGene<aiMeet<ng(AGM)of1hememborsofKIOCL 
!Jmrtod Will be hold on Frid«y,1he 22nd doy ofS.pto....,.r, 2023ot 12:00 Noon through 
Video Conference (VC) I Other Audlo..YisUIII Me•n• {OAVM) tn oompbance wrth all the 
opphcoble pr<MSiOnS of 1he Companoes IV1.. 2013 and 1he Rules mode Iller...-and 1he 
SEBI (U.ong Obhgobons and Dlocloauro RoquonomeniS) Rogulaliono, 2015 read wolh all1he 
opplable Cirtularo on 1he matter Issued by "''"''try of Corporo1o Allan and 1he Seaont"" 
and Exchange Boartl of lndoa to lnlnsact 1he bus1ness set cxrtln 1he Nobce aoll<ng 1heAGM 
Members attandong 1he AGM through VC I OAVM shal be red<oned for 1he purpose of 
quorum under Section 103 dtheAI:;t 

21n Cornploanco wolh -"<:abbe Corrular. Nobce of 1he 47" AGM (Nolice) along W11h 1he 
Annual Report 2022-23 won be sent only lhroogh o1ectroo1c mode to 1hooe Members
email add1'81881 are reg•stered with the Company/ Regtatnlr & Share Transfer Agents or 
Depoootories. Membonl may notolha11he Nobce along w•lh Annual Report 2022-23 will also 
be available on the Company's websole www.klocll1dln. webortos of the Stool< Exchanges 
I.e. NSE, BSE Umttad & MSEI at www nsetndia.com, www.bsetndea.com, & www.mseUn 
~andon1he~oofCDSlatwwwevobngondoaoorn 

3 In 1ermo of 5ection 108 of the Compa- Act 2013 read W11h Rule 20 of lhe Companoes 
(ManagomenlandAdnwlislnlbon) Rules. 2014.1he Resoluoons for consoderebon o1the 47" 
AGM wm be lnlnsactod lhroogh remole &-voting and &-voting du~ng 1he AGM Tho 
Company has engaged 1he HMooo ofCenlnll Dopooj1ory 5eMooo (lndoa) Umotod (CDSl) 
for vctlng 1hrough electron<: mea no. Shareholder> who hold shares In physical form or who 
have not rogostorod 1hoor 0>-maol addiMS<IS and wosh to pao11Clpale In lhe AGM or cost 1hoor 
votes through remote • voting or •vottng dunng the meebng may participete in the AGM by 
following lhe ons1Nebons g,_, in lhe NotiCe of 47" AGM which won be sen I to yoo shor1ly 

4 . Manner of reg<slnlbon I updabon of PAN & KYC de1Bils for receMng Annual Report along 
W11h Noto<:e ofAGM olecttonieally 

S.nd duly lll!lnod Form ISR-1. Form ISR-2 and Form SH-13 (Norn1nabon 
Form) lx>stod ol Company's wobs<to at httpoJikfocltld inlda1a.php?id•68 

For Physical along woth supporting documents to RTA of tt,. Company I.e, ln1ogra1od 
shareholder> RogistryManogomentServices Privalo Umrtod (Unot KIOCL Lomrtod). No 

30. Ramana Rasldeocy. 41h Croos. Sampogo Rood, Malleswaram. 
Bangalore- 560003. 

For Domat Please .-.g,.ter I update PAN & KYC W11h your respective Depoa<tory 
sharoholdoro P8111C1pant (DP) 

5. Membero are requested to carefully read alllhe NofM 1181 out In Nobce of lhe 47" AGM 
llldudong instructoons for JOinong the AGM and manner of casong vote lhrough remote 
&-~&-~d~lheAGM 

In case of any query. _,_.. may further wnto to Cornpony at cs@looclltd .In or to 
Company's RTA a1 ifg@lnlegratod•ndoa in . Tho above detalla are beong Issued for lhe 
1nformabon of lho .,.._ ollhe Company and are In lono W11h lhe MCA and SEBI Con:ulo,. 
Issued from .... to tome 

Place BeogaiUN 
Dote : 21.01.2023 - .-

For KIOCL t.lmotod, 
Sdi

(P. K. Mlohro) 
Company Socrotary 

~~ ~!!.~!.H:.~ 
CIN • l25199Kl 1993PLC0070t8 

Rttd. OffiCI; New Jtdl Dn. Arll, Mtnotplrl RtH, Kanjlkode, 
PALAKU0-171121. brolo. 

NOTICE Of THE 30 ANNUAL GENERAL MEETING iAGMr 
ON 21 SEPTEMBER 2023 AT 11 00 A M 

- -
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