STEEL STRIPS WHEELS LTD.
CIN: L27107PB1985PLC006159

Head Office : 1SO/TS16949 Certified
SCO 49-50, Sector 26,

STEEL STRIPS GROUP Madhya Marg, Chandigarh 160 019 (INDIA)

Tel :+91172-2793112, 2790979, 2792385
Fax : +91 172-2794834 / 2790887
Website : www.sswlindia.com

Date: May 23, 2024

BSE Limited The National Stock Exchange of India Limited
Department of Corporate Services, Exchange Plaza,

Phiroze Jeejeebhoy Towers, Plot No. C/1, G Block,

Dalal Street, Bandra-Kurla Complex, Bandra (E),

Mumbai — 400 001 Mumbai — 400 051

BSE Code: 513262 NSE Code: SSWL

Subject: Outcome of Meeting of Board of Directors of the Company held today i.e. May 23, 2024

Dear Sir/Ma’am,

Pursuant to Regulation 30 and 33 and any other applicable provisions of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (*SEBI (LODR) Regulations, 2015”), we hereby inform you that the Board of Directors of the Company at its
meeting held today i.e. Thursday, May 23, 2024, have interalia considered following matters:

I

(8]

(95

Approved the Audited Financial Statements (Standalone & Consolidated) of the Company for the financial year ended
March 31, 2024. d

Statutory Auditor's Report with an unmodified opinion in respect of Audited (Standalone and Consolidated) Financial
Statements of the Company as per the Companies Act, 2013 for the financial year ended March 31, 2024,

Approved the Audited Financial Results (Standalone & Consolidated) of the Company for the quarter and year ended
March 31, 2024. (Enclosed as Annexure A)

Statutory Auditor's Report with an unmodified opinion in respect of Audited (Standalone and Consolidated) Financial
Results of the Company as per the SEBI (LODR) Regulations, 2015 for the quarter and financial year ended
March 31, 2024. (Enclosed as Annexure B)

Declaration pursuant to SEBI (LODR) Regulations, 2015 read with SEBI Circular No. CIR/CFD/CMD/56/2016 dated May
27,2016 regarding Statutory Audit Reports with unmodified opinion for the quarter and financial year ended March 31,
2024. (Enclosed as Annexure C).

Pursuant to Regulation 43 of the SEBI (LODR) Regulations, 2015, the Board of Directors of Company have recommended
a final dividend @ 100% i.e. Rs. 1.00 per equity share of face value of Re. 1/- each for the financial year 2023-24, subject
to the approval of shareholders of the Company at the ensuing Annual General Meeting (AGM).

Appointment of M/s S.K. Sikka & Associates, Company Secretaries, as the Secretarial Auditor of the Company for the
financial year 2024-25. Further, brief profile required under SEBI (LODR) Regulations, 2015 read SEBI Circular No.
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 is enclosed herewith for your perusal as Annexure D.

The meeting commenced at 11.00 a.m. and concluded at L4 0 p.m.

Kindly take the same on your records please.

Thanking you.
Yours faithfully,

ips Wheels Limited

7 Shaman Jindal &

Company Secretary

Encl: a/a

Regd. Office:  Village Somalheri/Lehli, P.O. Dappar, Tehsil Derabassi, Distt. Mohali, Punjab (India)

Tel. : +91 (1762) 275249, 275872, 275173 Fax : +91 (1762) 275228
Email : hrdho@sswlindia.com  Website : www.sswlindia.com



Regd. Office : Vill. Somalheri/Lehli, PO Dappar, Tehsil Derabassi, Distt. Mohali, Punjab
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STATEMENT OF STANDALONE PROFIT AND LOS$ FOR THE QUARTER AND YEAR ENDED 31st MARCH, 2024

STEEL STRIPS WHEELS LIMITED
CIN: L27107PB1985PLC006159

All Amount in Rs Lakhs Except EPS or unless stated otherwise

Quarter Ended Year Ended
S.No. Particulars 31st December 31st March 31st March
'  FlotMarch 2026 T a0a3 | 3stMarch2023| TR | Moon
R | Audit 57_77 L dited _Auditec | Audited ~ Audi ]
I Revenue from operations 1,06,867.24 1,11,030.29 1,00,492.47 4,35,709.54 4,04,054.49
his Other Income 720.43 168.58 669.65 1,606.39 1,240.22
Total income(I+II) 1,07,587.67 1,11,198.87 1,01,162.12 4,37,315.93 4,05,294.71
III  |Expenses
a Cost of materials consumed 67,631.89 74,148.28 61,398.11 2,85,431.89 2,68,830.86
Change in inventories of finished goods, stock in trade and
b work -in-proaress 2,166.66 (2,548.66) 4,472.25 (1,826.70) (2,466.90)
c Employee benefit expenses 9,029.99 8,989.91 7,854.08 35,802.79 28,371.78
d  |Finance costs 2,800.03 2,507.99 2,268.61 10,266.60 8,354.49
e Depreciation and amortisation expenses 2,253.32 2,250.36 1,995.23 8,995.30 8,044.10
f  |Other expenses N N 16,930.77 | 18,771.94 |  15922.19 69,782.13 | 65,038.30
Total Expenses III(a to f) 1,00,812.66 1,04,119.82 93,910.47 4,08,452.01 3,76,172.63
v Profit/(loss) before exceptional items and tax (I+II-11I) 6,775.01 7,079.05 7,251.65 28,863.92 29,122.08
v Exceptional items . S N N N N - -
VI |Profit/(loss) before tax after exceptional items(IV+V) 6,775.01 7,079.05 7,251.65 28,863.92 29,122.08
VII Tax expense:
(1) Current tax 3,591.07 563.80 2,503.27 9,393.80 9,504.51
(2) Deferred tax (2,850.58) 561.75 18.63 (2,519.37) 227.69
Prior vears tax Adiustments = = = 9.88
VIII |Profit/(loss) for the period after Tax (VI-VII) 6,034.52 5,953.50 4,729.75 21,989.4 19,380.00
X Other Comprehensive Income/(Loss)
Items that will not be reclassified to profit or loss
-Re-measurement gains (losses) on defined benefit plans 386.55 (193.98) (291.35) 151.89 (408.46)
-Income tax relating to above items (108.94) 56.47 101.96 (38.23) 142.94
:::ia‘:;ther comprehensive income/(loss) for the 277.61 (137.51) (189.39) 113.66 (265.52)
Total Comprehensive Income for the period
X ‘(VHI+IX)(C0mprising Profit/(Loss) and Other 6,312.13 5,815.99 4,540.36 22,103.15 19,114.48
| |Comprehensive Income for the period) | |
L | —
XI Paid-up equity share capital (Face value of Rs 1 per share) ‘ 1,569.29 1,569.29 1,565.13 1,569.29 | 1,565.13 ‘
| | |
Reserves (excluding Revaluation Reserve) as shown in the | | | |
I - - i .13 |
I faudited Balance Sheet ; | LS| s e
XII |Earnings per equity share in Rs. } | 1 |
(1) Basic (in %) | 3.85 | 3.80 3.02 | 14.04 | 12.39 ‘
(2) Diluted (in 3) 3.84 | 3.80 3.01 14.02 12.35 |

H I —f
Notes : |

|
1. The above financial results have been reviewed by Audit Committee and approved by the Board of Directors of the Company in their respective meetings held on}
23rd May 2024. The statutory auditors have expressed an unmodified opinion on these resuits

2. The Chief Operating Decision Maker "CODM" reviews the operation of the company as a whole, hence there are no reportable segments as per Ind AS 108_‘
"Operating Seaments".

3. These financial results of the Company have been prepared in accordance with the Indian Accounting Standards (IND AS) as notified by Ministry of Corporate Affairs
pursuant to Section 133 of the Companies Act 2013 read with Rule 3 of the Companies (Indian Accounting Standard) Rules, 2015, Companies (Indian Accounting
Standards) amendment rules 2016 and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, SEBI circular
CIR/CFT/FAC/62/2016 dated July 05, 2016 and other accounting principles generally accepted in India

4.Pursuant to section 115BAA of Income Tax Act, 1961, the Company has opted for lower tax rates beginning current financial year. Consequent to this, the Company
has calculated tax for the current year and re-measured its deferred tax liability basis rates prescribed in section and credited consequential impact in deferred taxes for
the current year amounting to Rs 25.19 Crores. Further the Company has MAT Credit entitiement of Rs 22.58 crores as on 31st March 2023 which have been booked as
Tax expense in the current financial year.

5. The Board of Directors of Company have recommended a final dividend @ 100% i.e. Rs. 1.00/- per fully paid up equity share of face value of Re. 1/- subject to the
approval of shareholders at the ensuing Annual General Meeting (AGM) of the Company.

6.Pursuant to the NCLT, Ahmedabad order dated 12.10.2023 under Insolvency and Bankruptcy Code, 2016, Company has infused Rs.138.15 Crores into AMW.
Autocomponent Limited( AACL) through a mix of equity of Rs.5.00 Crores and inter corporate loan of Rs.133.15 Crores for the acquisition of AACL. By subscribing 50
Lacs equity shares of Face Value of Rs.10 each in AACL , it became wholly owned subsidiary company of SSWL w.e.f. 09.01.2024.0ther income includes interest
income of Rs.2.41 crores on the said loan.

7.The figures for the corresponding previous periods have been restated/ regrouped, wherever necessary, to make them comparable. The figures of last quarters are the;
balancing figures between audited figures in respect of full financial year and the published year to date figures upto the third quarter of the current financial year which
were subject to limited review by the statutory auditors.

Place: Chandigarh
Date:23rd May 2024 Dheeraj Garg
Managing Director
DIN -00034926




STEEL STRIPS WHEELS LIMITED

CIN: L27107PB1985PLC006159

Regd. Office : Vill. Somalheri/Lehli, PO Dappar,Tehsil Derabassi, Distt. Mohali, Punjab

Tel: +91-172-2793112, Fax: +91-172-2794834 E-mail: ssl ssg@glide.net.in; Website: www.sswlindia.com

Standalone Statement of Assets and Liabilities as on 31st March 2024
(All amounts Rs in Lakhs, unless stated otherwise)

&5

Particulars

As at
31st March 2024

As at
31st March 2023

ASSETS
Non-current Assets

a) Property, plant and equipment 1,45,483.64 1,34,724.80
b) Capital work-in-progress 34,584.48 16,336.48
) Other Intangible assets 92.16 19.55
d) Right to use Assets 101.19 112.58
¢) Financial assets
1) Investments 915.41 415.41
1) Loans 2,263.96 2,213.52
1i1) Other Financial assets 1,220.09 1,052.96
f) Other non-current assets 7,276.49 5,435.99
Total Non-Current Assets 1,91,937.42 1,60,311.29
Current Assets
a) Inventories 69,695.20 73,394.74
b) Financial assets
1) Trade recetvables 43,973.02 34,874.91
1) Cash and Cash equivalents 2,833.73 1,833.05
i1f) Bank balances other than above 258.08 2,566.60
iv) Loans 13,967.61 475.98
v) Other financial asset - 3
¢) Current tax assets (net) 28.11 390.35
d) Other current assets 1,774.83 4,289.62
Total Current Assets 1,32,530.58 1,17,825.25
Total Assets 3,24,468.00 2,78,136.54
EQUITY AND LIABILITIES
a) Equity Share capital 1,569.29 1,565.13
b) Other equity 1,32,998.20 1,11,906.77
Total Equity 1,34,567.49 1,13,471.90
Non-current Liabilities
a) Financial liabilities
1) Borrowings 38,136.57 16,104.83
1) Others financial liabilities 1,931.85 6,763.99
1i1) Lease Liability 20.20 68.14
b) Provisions 3,429.59 3,052.40
¢) Deferred tax liabilities (Net) 14,686.20 17,155:21
Total Non-Current Liabilities 58,204.41 43,144.57
Current Liabilities
a) Financial liabilities
1) Borrowings 66,656.60 47,720.53
i) Lease Liability 25.11 -
i) Trade and other payables
Total outstanding dues of micro enterprises and small enterprises 1,302.20 431.37
Total outstanding dues of creditors other than micro enterprises and small enterprises 58,688.61 69,051.44
iv) other financial liabilities 43.65 40.06
b) Current Tax Liabilities (Net) - -
c) Provisions 615.26 508.03
d) Other current liabilitics 4,364.67 3,768.64
Total Current Liabilities 1,31,696.10 1,21,520.07
Total Equity and Liabilities 3,24,468.00 2,78,136.54

Place: Chandigarh
Date: 23rd May 2024

Dheeraj Garg
Managing Director
DIN -00034926




STEEL STRIPS WHEELS LIMITED 5
CIN: L27107PB1985PLC006159
Regd. Office : Vill. Somalheri/Lehli, PO Dappar,Tehsil Derabassi, Distt. Mohali, Punjab
Tel: +91-172-2793112, Fax: +91-172-2794834 E-mail: ssl_ssg@glide.net.in; Website: www.sswlindia.com
Standalone Cash flow statement for the year ended 31st March 2024
(All amounts Rs in Lakhs, unless stated otherwise)
. Year Ended Year Ended
S. No. |Particulars 315t March 2024 31st March 2023
A. |[Cash Inflow/ (Outflow) from Operating activities
Profit before tax 28,863.92 29,122.08
Depreciation 8,995.30 8,044.10
Other Comprehensive Income 113.66 (265.52)
Loss/(Profit) on Sale of assets (115.29) 5.00
Expense on employee Stock Option Scheme 474.33 263.85
Interest paid/ (Recetved) (1,448.62) (1,188.21)
Lease Rent paid 22.83 -
Financial charges paid 10,266.60 18,308.81 8,354.49 15,213.70
Operating profit before working capital changes 47,172.73 44,335.78
Adjustment for
- (Increase)/ decrease in inventory 3,699.54 (8,696.05)
- (Increase)/ decrease in trade and other receivables (9,098.11) 4,295.09
- 'Non Current/Current Financial Liabilities and financial Assets (19,064.54) (2,886.10)
- Changes in Tax Provision (518.47) (1,047.10)
- Increase/ (decrease) in trade payables (9,492.00)| (34,473.57) 3,570.32 (4,763.84)
Cash inflow from operating activities 12,699.16 39,571.94
Taxes paird(Net of Refunds) 6,204.03 4,760.00
Net cash from / (used) in operating activities 6,495.13 34,811.94
B |Cash flows from/ (used) in Investing Activities
Purchase of fixed assets (38,286.67) (13,670.49)
Sale of fixed assets 223.31 89.14
Purchase of investments in Subsidiaries and Associates (500.00) (396.01)
Profit on sale of investments / Assets 115.29 (5.00)
Interest Received/ (Paid) 1,448.62 1,188.21
Net cash from / (used) in investing activities (36,999.45) (12,794.14)
C |Cash flows from/ (used) in Financing Activities
Proceeds from issue of equity shares incl premium 83.22 83.70
Proceeds from long term borrowings 34,035.83 14,394.00
Repayment of long term borrowings (net of fluctuation) (7,502.38) (26,214.60)
Changes in working capital loans/short term borrowings 14,434.37 (2,143.89)
Payment of interest portion of lease liabilities (6.81) (5.86)
Payment of principal portion of lease liabilities (22.83) -
Dividend paid (1,565.13) (1,173.85)
Financial charges paid (10,259.79) (8,348.62)
Net cash from / (used) in financing activities 29,196.48 (23,409.12)
Net increase/(decrease) in cash and cash equivalents (1,307.84) (1,391.32)
Cash and cash equivalents as at beginning of the year 4,399.65 5,790.97
Cash and cash equivalents as at end of the year 3,091.81 4,399.65

Place: Chandigarh
Date: 23rd May 2024

) Dheeraj Garg
Managing Director
DIN -00034926
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LOSS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2024

<&

All Amount in Rs Lakhs Except EPS |

1 Quarter Ended [ Year Ended |
S.No particulars 31stMarch 2024 | OStDECSMPEr | 51t mMarch 2023 | 31stMarch 2024 | 31stMarch 2023
Audited Unaudited Audited Audited Audited
I |Revenue from operations 1,06,867.24 1,11,030.29 1,00,492.47 4,35,709.54 " 4,04,054.49 |
II |Other Income 479.51 168.58 669.65 1,365.47 1,240.22
Total income(I+II) 1,07,346.75 1,11,198.87 1,01,162.12 4,37,075.01 4,05,294.71
IIl |Fxnen<es
a |Cost of materials consumed 67,631.89 74,148.28 61,398.11 2,85,431.89 2,68,830.86
b Changg in inventories of finished goods, stock in trade and 2,166.66 (2,548.66) 4,472.25 (1,826.70) (2,466.90)
work -in-progress N
¢ |Employee benefit expenses 9,029.99 8,989.91 7,854.08 35,802.79 28,371.78
d |Finance costs 2,800.03 2,507.99 2,268.61 10,266.60 8,354.49
e |Depreciation and amortisation expenses 3,680.16 2,250.36 1,995.23 10,422.14 8,044.10
f |Other expenses 17,049.25 18,771.94 15,922.19 69,900.61 65,038.30
Total Expenses III(a to f) 1,02,357.98 1,04,119.82 93,910.47 4,09,997.33 3,76,172.63
IV | Profit/(loss) before exceptional items and tax (I+1I-1II) 4,988.77 7,079.05 7,251.65 27,077.68 29,122.08
V |Exceptional items ) 77477,310.39 S ) 47,310.39 o =
Profit/(loss) before tax after exceptional
vI . N . N .
items(IV+V) 52,299.16 7,079.05 7,251.65 74,388.07 29,122.08
VII| Share of profit/(loss) from associates (2.68) (12.19) (0.60) (45.19) (0.60)
VIII| Profit before tax (VI+VII) 52,296.48 7,066.86 7,251.05 74,342.88 29,121.48
= | IX [Tax exnence:
(1) Current tax 3,591.07 563.80 2,503.27 9,393.80 9,504.51
(2) Deferred tax (2,850.58) 561.75 18.63 (2,519.37) 227.69
Prior vears tax Adiustments g = = 9.88
X |Profit/(loss) for the period after Tax (VIII-IX) 51,555.99 5,941.31 4,729.15 67,468.45 19,379.40
A |Other Comorehensive Income/(Loss) ]
Items that will not be reclassified to profit or loss
_Re-measurement gains (losses) on defined benefit plans 386.55 (193.98) (291.35) 151.89 (408.46)
-Income tax relating to above items (108.94)‘1 56.47 101.96 (38.23) 142.94 |
1 Total other comprehensive income/ (loss) for the period 277.61 | (137.51) (189.39) 113.66 | (265.52)
| — ——— ——— —
| Total Comprehensive Income for the period | | |
XI |(VIII4+IX)(Comprising Profit/(Loss) and Other 51,833.60 | 5,803.80 4,539.76 67,582.11 | 19,113.88 |
Comprehensive Income for the period) l ‘
| | |
XII | paid-up equity share capital (Face value of Rs 1 per share) 1,569.29 | 1,569.29 1,565.13 1,569.29 i 1,565.13 |
|
Reserves (excluding Revaluation Reserve) as shown in the ~ | ~ | f
AL Audited Balance Sheet of the previous year 1,33,889.85 " 1,06.625.52 |
= | XIV |Farninas ner eauitv share in Rs | i
(1) Basic (in ) 32.85 | 3.79 3.02 43.07 | 12.39
32.80 | 3.79 | 3.01 43.00 | 12.35 |

| (2) Diluted (in %)

| Notes :

| 1. The above financial results have been reviewed by Audit Committee and approved by

|2024. The statutory auditors have expressed an unmodified opinion on these results.

Segments".

Date:23rd May 2024
Place: Chandigarh

Limited( AACL) through a mix of e
Face Value of Rs.10 each in AACL ,

8.The figures for the corresponding previous period
balancing figures between audited figures in respect of full financial year an
subject to limited review by the statutory auditors.

3. These financial results of the Company have been prepared in
pursuant to Section 133 of the Companies Act 2013 read with Rule
amendment rules 2016 and in terms of Regulation 33 of the SEBI (
other accounting principles generally accepted in India.

6.Pursuant to the NCLT, Ahmedabad order dated 12.10.2023 under Insolvency
quity of Rs.5.00 Crores and inter corporate
it became wholly owned subsidiary company of SSWL w.e.f. 09.01.2024.

2. The Chief Operating Decision Maker "CODM" reviews the operation of the company

accordance with the Indian Accounting Standards (IND AS) as notified by Ministry of Corporate Affairs
3 of the Companies (Indian Accounting Standard) Rules,
Listing Obligations and Disclosure Requirements) Regulations,

4.Pursuant to section 115BAA of Income Tax Act, 1961, the Company has opted for lowe
calculated tax for the current year and re-measured
current year amounting to Rs 25.19 Crores. Further tl
expense in the current year.

its deferred tax liability basis rates

5 The Board of Directors of Company have recommended a final dividend @ 100% i.e. Rs.
approval of shareholders at the ensuing Annual General Meeting (AGM) of the Company.

|
|
|
|

the Board of Directors of the Company in their respective meetings neld on 23rd May|
I

as a whole, hence there are no reportable segments as per Ind AS 108 "Operating

7. Exceptional items is on the account of CIRP proceedings & implementation of resolution plan.
s have been restated/ regrouped, wherever necessary,

to make them comparable. The figures of last quarters are the
d the published year to date figures upto the third quarter of the current financial year which were

2015, Companies (Indian Accounting Standards)
2015, SEBI circular dated July 05, 2016 and

r tax rates beginning current financial year. Consequent to this, the Company has
prescribed in section and credited consequenti;
he Company has MAT Credit entitlement of Rs 22.58 crores as on 31st March 202

al impact in deferred taxes for the
3 which have been booked as Tax

1.00/- per fully paid up equity share of face value of Re. 1/-, subject to the

and Bankruptcy Code, 2016, Company has infused Rs.138.15 Crores into AMW Autocomponent
loan of Rs.133.15 Crores for the acquisition of AACL. By subscribing 50 Lacs equity shares of

Dheeraj Garg
Managing Director
DIN -00034926
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STEEL STRIPS WHEELS LIMITED
CIN: L27107PB1985PLC006159
Regd. Office : Vill. Somalheri/Lehli, PO Dappar,Tehsil Derabassi, Distt. Mohali, Punjab

Tel: +91-172-2793112, Fax: +91-172-2794834 E-mail: ss| sse@elide.net.in; Website: www.sswlindia.com

Consolidated Statement of Assets and Liabilities as on 31st March 2024

(All amounts Rs in Lakhs, unless stated otherwise)

<&

Particulars st Asat
31st March 2024 31st March 2023

ASSET$
Non-current Assets
a) Property, plant and equipment 1,62,586.95 1,34,724.80
b) Capital work-in-progress 36,255.68 16,336.48
¢) Other Intangible asscts 92.16 19.55
d) Right to use Assets 101.19 112.58
¢) Financial assets -
1) Investments 369.62 414.81
i1) Loans 2,263.96 2.213.52
m) Other Financial assets 1.220.09 1.052.96
f) Other non-current assets 7,276.49 5,435.99
Total Non-Current Assets 2,10,166.14 1,60,310.69
Current Assets
a) Inventories 69,695.20 73,394.73
b) Financial assets
1) Trade receivables 43,973.02 34,874.91
i) Cash and Cash equivalents 4,030.00 1,833.05
ii1) Bank balances other than above 258.08 2,566.60
iv) Loans 435.78 475.98
v) Other tnancial asset = -
c) Current tax assets (net) 28.11 390.35
d) Other current assets 1,774.83 4,289.62
Total Current Assets 1,20,195.02 1,17,825.24
Total Assets 3,30,361.16 2,78,135.93
EQUITY AND LIABILITIES
a) Equity Share capital 1,569.29 1,565.13
b) Other equity 1,42,654.38 1,11,906.16
Total Equity 1,44,223.67 1,13,471.29
Non-current Liabilities
a) Financial liabilities
1) Borrowings 38,136.57 16,104.83
i) Others financial liabilities 1,931.87 6,763.99
1i1) Lease Liability 20.20 68.14
b) Provisions 3,429.59 3,052.40
c) Deferred tax liabilities (Net) 10,084.25 17,155.21
Total Non-Current Liabilities 53,602.48 43,144.57
Current Liabilities
2) Financial liabilities
1) Borrowings 66,656.60 47,720.53
i) Lease Liability 25.11 =
ii1) Trade and other payables

Total outstanding dues of micro enterprises and small enterprises L3Rean PR

Total outsta‘nding dues of creditors other than micro enterprises and 58,693.68 69,051.44
small enterprises
iv) other financial liabilities 43.65 40.06
b) Current Tax Liabilities (Net) - -
¢) Provisions 615.26 508.03
d) Other current liabilities 5,198.51 3,768.64
Total Current Liabilities 1,32,535.01 1,21,520.07
Total Equity and Liabilities 3,30,361.16 2,78,135.93

Date: 23rd May 2024
Place: Chandigarh

Dheeraj Garg
Managing Director
DIN -00034926




STEEL STRIPS WHEELS LIMITED
CIN: 1L27107PB1985PLC006159

&

Regd. Office : Vill. Somalheri/Lehli, PO Dappar, Tehsil Derabassi, Distt. Mohali, Punjab
Tel: +91-172-2793112, Fax: +91-172-2794834 E-mail: ssl_ssg@glide.net.in; Website: www.sswlindia.com
Consolidated Cash flow statement for the period ended 31st March 2024

(All amounts Rs in Lakhs, unless stated otherwise)

S. No. |Particulars

A.  |cash Inflow/ (Outflow) from Operating activities
Profit before tax

Depreciation

Share of (profit)/loss from associates

Other Comprehensive Income

Adjustement for Exceptional items

Loss/(Profit) on Sale of assets

Expense on employee Stock Option Scheme
Interest Received

Lease Rent paid

Financial charges paid

Operating profit before working capital changes
Adjustment for

- (Increase)/ decrease in inventory

- (Increase)/ decrease in trade and other receivables
_"Non Current/Current Financial Liabilities and Assets provision
- Changes in Tax Provision

- Increase/ (decrease) in trade payables

Cash inflow from operating activities

‘Taxes paid(Net of Refunds)

Net cash from / (used) in operating activities

B |Cash flows from/ (used) in Investing Activities

Purchase of fixed assets

Sale of fixed assets

Purchase of investments

Profit on sale of investments / Assets
Interest Received/(Paid)

Net cash from / (used) in investing activities

¢ |cash flows from/ (used) in Financing Activities
Proceeds from issue of equity shares incl premium
Proceeds from long term borrowings

Repayment of long term borrowings (net of fluctuation)
Payment of CIRP Implementation cost

Changes in working capital loans/short term borrowings
Payment of interest portion of lease liabilities

Payment of principal portion of lease liabilities
Dividend paid

Financial charges paid

Net cash from / (used) in financing activities

Net increase/(decrease) in cash and cash equivalents

Cash and cash equivalents as at beginning of the year

Cash and cash equivalents as at end of the year

Year Ended Year Ended
31st March 2024 31st March 2023
74,342.88 28,856.55
10,422.14 8,044.10
45.19
113.66
(47,294.68)
(115.29) 5.00
474.33 263.85
(1,207.70) (1,188.21)
22.83 -
10,266.60 (27,272.92} 8,354.49 15,479.23
47,069.96 44,335.78
3,699.54 (8,696.04)
(9,098.11) 4,295.09
(5,673.41) (2,886.10)
(518.47) (1,047.10)
(9,986.93) (21,577.37) 3,570.32 (4,763.83)
25,492.59 39,571.95
6,204.03 4,760.00
19,288.56 34,811.95
(38,286.67) (13,670.49)
223.31 89.14
= (396.01)
115.29 (5.00)
1,448.62 1,188.21
(36,499.45) (12,794.14)
83.22 83.70
34,035.83 14,394.00
(16,673.30) (26,214.60)
(2,926.23) -
14,434.36 (2,143.89)
(6.81) (5.86)
(22.83) =
(1,565.13) (1,173.85)
(10,259.79) (8,348.63)
17,099.32 (23,409.13)
(111.57) (1,391.32)
4,399.65 5,790.97
4,288.08 4,399.65

Date: 23rd May 2024
Place: Chandigarh

Dheeraj Garg
Managing Director
DIN -00034926
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M : 9316288660, 01762-516660
E-mail : narang.ca@gmail.com

AKR & ASSOCIATES T oo il Cae
Chartered Accountants VIP Road, Zirakpur (Pb.) 140603

Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Steel Strips Wheels Limited

Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying statement of quarterly and year to date standalone
financial results of Steel Strips Wheels Limited (the "Company") for the quarter ended
. March 31, 2024 and for the year ended March 31, 2024 ("Statement"), attached
herewith, being submitted by the Company pursuant to the requirements of Regulation

33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the "Listing Regulations").

In our opinion and to the best of our information and according to the explanations
given to us, the Statement;

i) is presented in accordance with the requirements of the Listing Regulations in
this regard; and

ii) gives a true and fair view in conformity with the applicable Indian accounting
standards and other accounting principles generally accepted in India, of the
net Profit and other comprehensive income and other financial information of
the Company for the quarter ended March 31, 2024 and of the net Profit and
aother comprehensive income and other financial information of the Company

. for the year ended March 31, 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143 (10) of the Companies Act, 2013, as amended ('the Act"). Our
responsibilities under those Standards are further described in the "Auditor's
Responsibilities for the Audit of the Standalone Financial Results" section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Act
and the Rules there under, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit

evidence obtained by us is sufficient and appropriate to provide a basis for our opinion
on the Standalone Financial Results.
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Management's Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial
statements. The Board of Directors of the Company are responsible for the preparation
and presentation of the Statement that gives a true and fair view of the net Profit and
other comprehensive Income of the company and other financial information in
accordance with the applicable Indian accounting standards prescribed under Section
133 of the Act read with relevant rules issued there under and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and mainte nance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation

of the Statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial
reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as 3
whole is free from material misstatement, whether due to fraud or error, and to issue
an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of the Statement.




As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Statement, whether
due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to pravide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

® Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under
Section 143(3) (i) of the Act, we are also responsible for expressing our opinion
through a separate report on the complete set of financial statements on
whether the company has adequate internal financial controls with reference to
financial statements in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by the Board of Directors.

® Conclude on the appropriateness of the Board of Directors' use of the going
concern basis of accounting and, based on the audit evidence obtained, whether
a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company's ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in
our auditor's report to the related disclosures in the financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Company to cease to continue as a
going concern.

¢ Evaluate the overall presentation, structure and content of the Statement,
including the disclosures, and whether the Statement represents the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.
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Other Matter

The Statement includes the results for the quarter ended March 31, 2024 being the
balancing figure between the audited figures in respect of the full financial year ended
March 31, 2024 and the published unaudited year-to-date figures up to the third
quarter of the current financial year, which were subjected to a limited review by us, as

required under the Listing Regulations.

Place of signature: Chandigarh
Date: 23.05.2024

UDIN: 24505972BKAMAWS079

For AKR & Associates
Chartered Accountants
(Firm registration No. 021179N)

W
Kailash Kumar

Partner
(Membership Number: 505972)
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AKR & ASSOCIATES %0 Craniga Ci o,
Chartered Accountants VIP Road, Zirakpur (Pb.) 140603
M : 9316288660, 01762-516660

E-mail : narang.ca@gmail.com

Independent Auditor's Report on the Quarterly and Year to Date Audited Consolidated
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To

The Board of Directors of

Steel Strips Wheels Limited

Repart on the audit of the Consolidated Financial Results

Opinion

We have audited the accompanying Statement of quarterly and year to date Consolidated
Financial Results of Steel Strips Wheels Limited ("the Holding Company") and its subsidiary
(the Holding and its subsidiary together referred to as “the Group”), its Associate for the for
the quarter ended March 31, 2024 and for the year ended March 31, 2024 ("the Statement"),
being submitted by the Holding Company pursuant to the requirements of Regulation 33 of

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
("the Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to
us, and based on the consideration of the audit report of the other auditor on separate

financial statements/ financial information of associate referred in Other Matters section
below, the Statement:

i) The Statement includes the results of the following entity:
a) AMW Autocomponent Limited (Wholly owned Subsidiary)
b) Clean Max Astria Private Limited (Associate of the Holding Company)

i) is presented in accordance with the requirements of the Listing Regulations in this
regard; and

iiM) gives a true and fair view in conformity with the applicable accounting standards,
and other accounting principles generally accepted in India, of the consolidated
net profit and other comprehensive income and other financial information of the
Group for the for the year ended March 31, 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143 (10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities
under those Standards are further described in the "Auditor's Responsibilities for the Audit of
the Consolidated Financial Results" section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Act and the Rules there under, and we
have fulfilled our other ethical respansibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence obtained by us is sufficient and
appropriate to provide a basis for our opinion.




Management's Responsibilities for the Consolidated Financial Results

This Statement, which includes the Consolidated Financial Results is the responsibility of the
Holding Company’s Board of Directors and has been approved by them for the issuance. The
Statement has been compiled from the related audited consolidated financial statements for
the year ended March 31, 2024 and interim consolidated financial information for the quarter
ended March 31, 2024 being the balancing figure between audited figures in respect of the
full financial year and the published year to date figures up to the third quarter of the current
financial year. This responsibility includes the preparation and presentation of the Statement
that give a true and fair view of the consolidated net profit and consolidated total
comprehensive income and other financial information of the Group including its associates in
accordance with the recognition and measurement principles laid down in the Indian
Accounting Standards, prescribed under Section 133 of the Act, read with relevant rules

issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations,

The respective Board of Directors of the Companies included in the Group and its associates
are responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act, for safeguarding the assets of the Group and its associate and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the respective financial
results that give a true and fair view and are free from material misstatement, whether due to
fraud or error, which have been used for the purpose of preparation of this Consolidated
Financial Results by the Directors of the Holding Company’s , as aforesaid.

In preparing the Consolidated Financial Results, the respective Board of Directors of the
companies included in the Group are responsible for assessing the ability of the respective
entities to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the respective Board of

Directors either intends to liquidate their respective entities or to cease operations, or has no
realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of

its associate
are responsible for overseeing the financial reporting process of the Group.

Auditor's Responsibilities

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is
free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of the Statement.
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the Statement, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3)(i) of
the Act, we are also responsible for expressing our opinion on whether the Company
has adequate internal financial controls with reference to financial statements in place
and the operating effectiveness of such controls.

= Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

¢ Conclude on the appropriateness of the Board of Directors' use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the ability of the Group and its associate to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the financial results or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Group and its associate to cease to continue as a going
concern.

» Evaluate the overall presentation, structure and content of the Statement, including
the disclosures, and whether the Statement represents the underlying transactions
and events in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the Annual
Standalone/Consolidated Financial Information of the entities within the Group and its
associate to express an opinion on the Annual Consolidated Financial Results. We are
responsible for the direction, supervision and performance of the audit of financial
information of such entities included in the Annual Consolidated Financial Results of
which we are the independent auditors. For the other entities included in the Annual
Consolidated Financial Results, which have been audited by the other auditors, such
other auditors remain respaonsible for the direction, supervision and performance of
the audits carried out by them. We remain solely responsible for our audit opinion




We communicate with those charged with governance of the Holding and such other entities
included in the Consolidated Financial Results of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant
audit findings including any significant deficiencies in internal control that we identify during
our audit.

We also provide those charged with governance with a statement that we have com plied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requiréments) Regulations,
2015, as amended, to the extent applicable.

Other Matter

We did not audit the financial statements of the Associate Company included in the
consolidated financial results, The Consolidated Statement includes the Company's share of
total net Profit/(Loss) after tax of Rs. (2.68) lakhs and Rs. (45.19) lakhs, for the quarter ended
March 31,2024 and year ended March 31,2024 respectively, as considered in the consolidated
results, in respect of the above-mentioned associate, These Statements have been audited by
the respective auditor, whose reports have been furnished to us by the management and our
opinion on the Statement, in so far as it relates to the amounts and disclosures included in
respect of the associate, is based solely on the reports of such auditor and the procedures
performed by us as stated in paragraph above

Our opinion on the Statement is not modified in respect of the above matter with respect to
our reliance on the work done and the reports of the other auditor.

The Statement includes the results for the quarter ended March 31, 2024 being the balancing
figure between the audited figures in respect of the full financial year ended March 31, 2024
and the published unaudited year-to-date figures up to the third quarter of the current
financial year, which were subjected to a limited review by us, as required under the Listing
Regulations.

For AKR & Associates
Chartered Accountants

(Firm registratigh No. 021179N) éﬁ*}-; :
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“i]ash Kumar

Partner
(Membership Number: 505972)
Place of signature: Chandigarh
Date: 23.05.2024
UDIN: 24505972BKAMAV8075
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STEEL STRIPS WHEELS LTD.

CIN: L27107PB1985PLC006159
Head Office : ISO/TS16949 Certified
STEEL STRIPS GROUP SCO 49-50, Sector 26,
Madhya Marg, Chandigarh 160 019 (INDIA)
Tel :+91172-2793112, 2790979, 2792385

Fax : +91 172-2794834 / 2790887
Website : www.sswlindia.com

Dated: 23.05.2024

Bombay Stock Exchange Limited The National Stock Exchange of India

Department of Corporate Services, Limited

Phiroze Jeejeebhoy Towers, Exchange Plaza,

Dalal Street, Plot No. C/1, G Block,

Mumbai - 400 001 Bandra-Kurla Complex, Bandra (E),
Mumbai - 400 051

BSE Code: 513262 NSE Code: SSWL

Dear Sir/Madam,

Sub: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing
Obligations & Disclosure Requirements) Regulations, 2015

DECLARATION

In compliance with the provisions of Regulation 33(3)(d) of the SEBI (Listing
Obligations & Disclosure Requirements) Regulations, 2015 as amended by the SEBI
(Listing Obligation and Disclosure Requirements) (Amendment) Regulations, 2016 vide
Notification No. SEBI/LAD—NRO/GN/2016-17/001 dated May 25, 2016 and Circular no.
CIR/CFD/CMD/56/2016 dated May 27, 2016, we hereby confirm and declare that the
Statutory Auditors of the Company, M/s AKR & Associates, Chartered Accountants (FRN
021179N), have issued the Audit Report with unmodified opinion on Audited
Standalone and Consolidated Financial Results of the Company for the financial year
ended 315t March, 2024.

Kindly take the same in your records.

For Steel Strips Wheels Limited

A
el e
_— (Névégné)rot)

Chief Financial Officer

Regd. Office:  Village Somalheri/Lehli, P.O. Dappar, Tehsil Derabassi, Distt. Mohali, Punjab (India)
Tel. : +91 (1762) 275249, 275872, 275173 Fax : +91 (1762) 275228
Email : hrdho@sswlindia.com  Website : www.sswlindia.com



Annexure D
STEEL STRIPS GROUP

Disclosure under Regulation 30 of SEBI (LODR) Regulations, 2015 read with Schedule III of SEBI (LODR) Regulations,
2015 and SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 concerning appointment of
Secretarial Auditor of the Company.

Brief Profile:

Name of the Firm M/s S K. Sikka & Associates, Company Secretaries

Address #5441, Sector 38 West, Chandigarh, 160014

Status of Firm (Constitution) Sole Proprietorship handled by Sh. Sushil Kumar Sikka

Membership No: FCS 4241

Certificate of Practice No. 3582

Peer Review Certificate No: 1057/2021

Areas of Practice: The firm has been engaged in the area of providing guidance and consultancy in
Company Law, Securities Laws and Legal Due Diligence for over two decades having
client base in number of Government, Private as well as Public Limited Companies.




		2024-05-23T14:49:54+0530
	Shaman Jindal




