INNOVATORS

FACADE S¥ETEMS LMITED

To,

BEE Limited

Fhimoze leajaebhoy Towers,
Dalal Street, Mumbai- 400001

Scrip code- 541353

subject: Clarification Letter for discrepancies raised for Consolidated Results - Financlal result is not
signed by the chairperson or managing director, or a Whole-time director or in the absence of all,
other authorized director.

Dear Sirf Ma'am,

W have recelved email from the Listing Compliance Monitoring Team of 85E on 07" June, 2023 far
the discrepancies in Financial Results stating that the Consolidated Financial Result is not signed by
the chairperson or managing director, or a whole-time director or in the absence of all, other
authorized director and company Is requested to confirm compliance of Regulation 33(2)(b} for Year
ended March 2023. We would fike to clarify that the Company has submitted the Financial Results
hath Standalone and Consolidated on 29 May, 2023 on the day of Board Meeting Itsaif,

Further, kindly note that the Financial Results both Standalone and Consolidated o submitted are
duly signed by Mr. Radheshyam Sharma, Managing Director af the Company. Since, the Listing
Compliance Monitoring Team of BSE has raised the query, we are hereby resubmitting the Financial
Results both Standalone and Consclidated duly signed.

Kindly take the same on records and oblige.

FOR INNOVATORS FACADE SYSTEMS LIMITED
—I—'_'-._._._ -

Mem No. A48119

Date: 08% June, 2023
Place: Thane
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INKNOWATORE FACKDE SYSTEMS LIMITED
Bepd Office - 204, B4, Sector-1, Shamtf Nagar, Mira Road (Bxst]), DEtrict Thane - 461 107
CIN W04 52 00MH 1 999FLE1 20229
Ted Mo :-e91 22 2811 25830, Fax Mo 1 E-mall @ csitinovators.in,
Wielirite: wwsw. Innovaborein

ALUKTHED FINANCIAL RESIFLTS FOR THE YEAR ENDED 21T MARCH, 3023
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For INNOVATCRS FACADE SYSTENS LTD,

Eqﬂmmd Director/Authorised Signatory
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STATEMENT OF ASSETS AND LIARBILITIES &% ON 15T MARCH 2023

INNOYATORS FACADE SYSTEMS LIMITED
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INNOVATORS FACADE SYSTEMS LIMITED
AUDITED STANDALONE STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 3157 MARCH 2023

A. Cash Flow from Operating Activities
et Profit belare Tax el

131.16
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Cash and Cash Equivalents
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Closing Cash and Cash Equivalenis a4.14 3L
Break up of Cash and Cash Equlhvalants
Cash and Cash Equivalents
Cash in bhand EHird 25449
Bank batances 4032 673

414 5622
Dufe

1. Cagh Finw SEtement have been prepared on Indirect Methad as preseribed under Accownting Standard -3 on Cash Flow Statements,
2. Peevicus Yoar fijpares have heen re-groapad and or re-arranged whersver considered necemsarny.

For INNOVATORS FAGADE SYSTENS LTD.
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INKOVATORS FACADR SYSTEMS LIMITED

AUDITED CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 215T MARCH Z023
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SGCO&Co.LLP

Chartered Accountants

Independent Auditor’'s Report on Half Yearly Financial Results and Year Ended Financial Results
pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations 2015 {(As Amended).

To the Board of Directors of Innovators Fagade Systems Limited
Report on the Audit of Standalone Financial Results

Opinion

We have audited the accompanying standalone annual financial results of Innovators Fagade Systems
Limited (hereinafter referred to as ‘the Company’) for the six months period ended and year ended 31 March
2023 (the Statement’), attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Reaquirements) Regulations, 2015, as amended
(‘Listing Reguiations’).

In our opinion and to the best of our information and accerding to the explanations given to us, the aforesaid
Statement:

(i) is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this regard
and

(i) give a true and fair view in conformity with the applicable accounting standards prescribed under Section
133 of the Companies Act, 2013 (“the Act’), as amended, and other accounting principles generally accepted
in India, of net profit and other financial information of the Company for the six months period ended and year
ended 31 March 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Act. Qur responsibilities under those Standards are further described in the Auditor's Respoensibilities
for the Audit of the Standalone Financial Results section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with
the ethica! requirements that are relevant to our audit of the financial statements under the provisions of the
Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAl's Code of Ethics. '

We believe that the audit evidence obtained by us is sutficient and appropriate to provide a basis for our
opinion

I 4A, Kaledonia, Tel. +91 22 6625 6363 j
2nd Floor, Sahar Road, Fax. +91 22 6625 6364 \@/
Near Andheri Station, E-mail. info@sgco.co.in
Andheri (East), WWW.SJCO.CO.IN

Mumbai - 400 069
Mumbai » Delhi



SGCO&Co.LLp

Chartered Accountants

Board of Directors’ Responsibilities for the Standalone Financial Results

This Statement have been prepared on the basis of the annual standalone financial statements. The
Company's Board of Directors are responsible for the preparation and presentation of this Statement that
give a true and fair view of the net profit and other financial information in accordance with the accounting
standards prescribed under Section 133 of the Act, as amended issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. The
Board of Directors of the Company are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting policies,
making judgments and estimates that are reasonable and prudent; and the design. implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Statement that
give a frue and fair view and are free from malerial misstatement, whether due to fraud or error, which have
been used for the purpose of preparation of the Statement by the Directors of the Company, as aforesaid.

In preparing the Statement the Board of Direclors of the Company are responsible for assessing the zbility
of the Company to continue as a going concern, disclosing, as applicable, matters related to going concem
and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors of the Company are responsible for overseeing the financial reporting process of the
Company

Auditor’'s Responsibilities for the Audit of the Standalone Financial Results

Cur objectives are to obtain reasonable assurance about whether the Statement as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reascnably be
expected to influence the economic decisions of users taken on the basis of these Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

e |dentify and assess the risks of material misstalement of the Statement, whelher due to fraud or error
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecling a matenial
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissiors, misrepresentations, or the override of internal control.

o (Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion on whether the carmpany has adequate internal financial controls with

1%



SGCO&Co.LLp

Chartered Accountants

reference to standalone financial statements in place and the operating effectiveness of such
controls.

Evaluate the appropriateness of accounting policies used and Ihe reasonableness of accounting
estimates and related disclosures in the Standalone financial results made by the Board of Directors

Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Company to continue as a
going concern.

If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the Statement or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company lo cease to continug as a going
concern.

Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance of the Company of which we are the independent
auditors regarding, among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all re/ationships and cther matters that
may reasonably be thought to bear on our independence, and where applicable, related safequards.

Other Matters

The Statementinclude the results for the six months period ended 31 March 2023 being the balancing
figure between the audited figures in respect of the full financial year ended 31 March 2023 and
conresponding half year in the previous year being the balancing figures between the audited figures
in respect of the full financial year and the published unaudited year to date figures up to the half
year ended of the relevant financial year which were subject to limited review by us. Our opinion is
not qualified on this matter.

ForSGCOE&Co LLP
Chartered Accountants
Firm’s Registration No. 11208 1W/W100184

Suresh

Partner

Mura

Membership No. 044739 Date: 291 May 2023
UDIN: 23044739BGUNON7476 Place: Mumbai
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Chartered Accountants

Independent Auditor's Report on Half Yearly Financial Results and Year Ended Consolidated
Financial Results pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations 2015 (As amended).

To the Board of Directors of Innovators Fagade Systems Limited
Report on the Audit of Consolidated Financial Results
Opinion

We have audited the accompanying Consclidated annual fnancial results of Innovators Fagade Systems
Limited (“*Holding Company”) and its subsidiary (holding company and its subsidiary together referred to as
‘the Group”) for the six months period ended and year ended 31 March 2023 ({‘the Statement), attached
nerewith, being submitted by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ('Listing Regulations’).

In our opinion and (o the best of our information and according to the explanations given to us, the aforesaid
Statement:

(i) Includes the results of the following entities:

a. Innovators Fagade Systems Limited (Parent Company)

b. Innovatars Engineering Works Private Limited (Subsidiary)

¢. Innovators Fagade Solutions (North) Private Limited (Subsidiary- w. e. f. 37 April 2022)
d. Innovators Facade Solutions (South) Private Limited (Subsidiary- w. e. f. 5 April 2022)
e. innovators Facade Solutions (West) Private Limited (Subsidiary- w. e. f. 37 April 2022)

(il) is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this regard;
and

(ill) give a true and fair view in conformily with the applicable accounting standards prescribed under Section
133 of the Companies Act, 2013 (“the Act’), as amended, and other accounting principles generally accepted
in India, of consolidated net profit and other financial information of the Group for the six months period ended
and year ended 31 March 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
N A Our responginilit a aQ ’ ther descri . itor’ esponsibilities
of the Act. Qur responsibiliti smq(ééggrs‘% Standards a e;gﬁl%&éssoég%e&&the Auditor's Responsibilities

for the Audit of the Consotlid t%gﬂggglgg&g%t d§eot! n ;x 9%5%0&25 6364

Near Andheri Station, E-mail. info@sgce.co.in
Andheri (East), WWW.Sgco.co.in A
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Chartered Accountants

We are independent of the Group in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of lhe Act and the Rules thereunder, and we have fuffilied our other ethical
responsibilities in accordance with these requirements and the ICAl's Code of Ethics.

We believe that the audit evidence obtained by us is sufficient and apprepriate to provide a basis for our
opinion.

Board of Directors’ Responsibilities for the Consclidated Financial Results

This Statement have been prepared on the basis of the annual Consolidated financial statements.

The Holding Company's Board of Directors are responsible for the preparation and presentation of this
Statement that give a true and fair view of the net profit and other financial information of the Group in
accordance with the accounting standards prescribed under Section 133 of the Act, as amended issued
thereunder and other accounting principles generally accepted in India and in compliance with Regulation 33
of the Listing Regulations. The Board of Directors of the Group are responsible for maintenance of adequate
accounting recerds in accordance with the provisions of the Act for safeguarding of the assets of the Group
and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the Statement that give a true and fair view and are free from material misstatement, whether due to fraud
or error, which have been used for the purpose of preparation of the Statement by the Directors of the Holding
Company, as aforesaid.

In preparing the Statement, the Board of Directors of the Companies included in the Group are responsible
for assessing the ability of the Group to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Board of Directors either intends
to liquidate the Group or to cease operations, or has no realistic alternative but to do so

The respective Board of Directors of the Companies included in the Group are responsible for overseeing the
financial reporting process of the Company.

Auditor's Responsibilitizs for the Audit of the Consolidated Financial Results

Cur objectives are to obtain reasonable assurance about whether the Statement as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatemnent when it exisls. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected 1o influence the economic decisions of users taken on the basis of these Statemeni.
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Statement, whether due to fraud or errcr,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resuling from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion on whether the Holding company has adequate internal financia! controls
with reference to financial statements in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Group to continue as a
going concern. If we conclude that a material uncertainty exisls, we are required to draw attention in
our auditor's report to the related disclosures in the Statement or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of
our auditor's report. However, future events or conditions may cause the Group to cease to continue
as a going concern.

Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represent the underlying transactions and events in a manner that
achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial results/financial information of the
enlities within the Group lo express an opinion on the consolidated Financial Results. We are
responsible for the direction, supervision and performance of the audit of financial information of such
entities included in the consolidated financial results of which we are the independent auditors

We communicate with those charged with governance of the Holding Company and such other entities
included in the consoiidated financial results of which we are the independent auditors regarding, among
other matlers, the planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independance, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8)
of the Listing Regulations, as amended, to the extent applicable.
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Other Matters

1. The Consolidated financial results include the results for the half year 31 March 2023 and the
corresponding half year in the previous year being the balancing figures between the audited
figures in respect of the full financial year and the published unaudited year to date figures up to
the half year ended cof the relevant financial year which were subject to limited review by us. Qur
opinion is not qualified on this matter.

For SGC O & Co. LLP
Chartered Accountants
Firm’s Registration No. 112081W/W100184

Suresh .ét’]rarka

Partner
Membership No. 044739
UDIN: 23044739BGUNOO4688
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