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we make your dreams come true

November 10, 2023

To,

BSE Limited,

Listing Department,
P.J. Towers, 1% Floor,
Dalal Street, Fort,
Mumbai - 400 001

Dear Sir,

Sub: Outcome of Board Meeting held on November 10, 2023
Ref.: Scrip Code: 521149

This Pursuant to Regulations 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“SEBI LODR”), please be informed that the Board of Directors of the Company at its
meeting held on Friday, November 10, 2023, inter-alia, has considered and approved Standalone and
Consolidated un-audited financial results of the Company for the quarter and half year ended
September 30, 2023. A copy of the said results alongwith the Limited Review Report of the Statutory
Auditors is attached herewith for your reference and record as ‘Annexure A’.

The board meeting commenced at 10.11 am and concluded at 10.18 am.

Thanking you,

Yours faithfully,
For Prime Urban Development India Limited

Digitally signed by
DARSHI DARSHI SHAILESH SHAH

Date: 2023.11.10 10:44:3
SHAILESH SHAH Date:2025.11.10 104431

Darshi Shah
Company Secretary & Compliance Officer

Encl: as above

Registered Office : Door No. 164/18, Maruthachalapuram Main Road, opposite to Ration Shop,
60 Feet Road, Tirupur - 641 602. Tamilnadu.
PRIME URBAN® Our Website : www.ptlonline.com. E-mail : companysecretary@ptlonline.com
DEVELOPMENT INDIA LTD. GST No : 33Aﬁ-ABCP9571DIZH PAN : AABCP9571D CIN : LT-I'JI-OU TZ1936 PLC 000001.
(A PATODIA GROUP COMPANY) Corporate Office : B-41 ,Ground Floor, Cotton Exchange Building, Cotton Green Rly Stn,
Avenue 3rd Boundary Road, Kalachowky, Mumbai - 400033:
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of Un-audited Standalone Financial Re;ulls for the Quarter and H

alf Year ended 30th Sep 2023
l Rs. in Lakhs except per share data
Quarter ended Half Year ended Year Ended
Sr.No Particulars 30.09.2023 30.06.2023 30.09.2022 30.09.2023 30.09.2022 31.03.2023 J
Unaudited Unaudited Ur L Unaudited Audited |
1| income trom Operations
a | Revenue from Operations. - . . - - 350.00 350.00
b | Other Income 24,66 24.65 27.18 4931 57.15 12241
~ Total income N B 24.66 24.65 27.18 49.31 407.15 472.41
2| Expenses ) - =
| | a | CostoflLand Sold / Cost of villa_ - . xl o 93.55
b | Purchase of Stock in Trade - - ) 2.90 - - 2.90 I
¢ | Changes in inventories of stock in trade (2.90) - - (2.90) 207.73 |
~d _Employee Benefit expenses - - . 11.72 12.43 1227 24.62
e Financecost B o | 2089 20.28 | 2114 4391 )
| 1 Depreciation and Amortisation expense . | asof  as0} 450 B
| | o |OtherExpenses - = 28.55 48.53 9.84 -
B Total expenses S o 1 . 6546| 8574 . 4A775 5
3| Profit / (Loss) before tax and exceptional/extraordinary items (1-2) ) oo @109 @057 (16.00)
4| Exceptional ltems (Note 5) _ N S - = = = s
“5| Profit/ (Loss) before extraordinaryand tax (3+4) ~(@0s80)|  (61.09) (2057 (10189 (1600 (11043
6| Extraordinaryitems o = - = - -
7] Loss) before tax (5+6) - . @080)  (61.09)]  (20.57) (101.89) "~ (16.00) (110.43)
| 8| a) Taxexpenses - — - - - : A I - S
| b) Deferred Tax Liability == == — N B - - - i | -
"~ | ¢ Taxforpnoryears N - - - - -
o | Net Profit / (Loss) ahter tax (7 + 8) (40.80) (61.09)) (20.57), (101.89)]  (16.00)
10 | Other Comp! ive i net of income tax . i . a e I
~ | impact on remes ent of Employees Benefit B - - - - -
11| Total Comprehensive income (9+10) - - (40.80, (61.09) ~(20.57) (10189 (600
12| Paid up Equity Share Capital (Face value Rs.2 per share ) 53287 53287 | 53287 | 53287 53287
13 | Reserves excluding reserve (as per of previocus accounting year)
| Eaming Per Share (before extraordinary and exceptional ftems)(not annualised) B || S| S—
B "~ Basic and Diluted_ B o = “(015) (023 (08| (038  (0.06)
1w ! Eaming Per Spaﬁaﬂe? dinary and i 5)(not a lised) - D ;= 7*
- o Basicand Diuted . ——— (045  (0.23) (0.08)]
NOTES: [ [ |
The Unaudited Stanaalone Financial Resulls have been prepared in accordance with the and

1 (2013 (the Act). as

and g tssued by the

T
and Exchange Board of India {(SEBI)

¥ Ipi
under SEBI (Listing Oblig:

provided in Indian Accounting Standards (Ind AS 34), the provisions of the Companies

ations and Disclosure Requirements) Regulations 2015, as amended.

3

N

results in terms of Regulation 33 of the SEBI (Listing Obligations and D {

The above results were reviewed by the Audit Committee and approved by the Board of Directors at their Meeting held on 10th November, 2023. The Statutory Auditors have carried oul

Require

g

s, 2015

t a Limited Review of the aforesaid J

©

The Company is engaged in Realty Business and therefore there is only one reportable segment in accordance with Indian Accounti

ing Standard (IndAs) 108 "Operating Segments®

|

The Board of Directors of the Company and two of its wholly owned subsidiary companie:
have approved the draft scheme of amalgamation of said subsidiary companies with the
The appointed date under the said scheme is April 1, 2022 or such other
regulatory and statutory approvals

s viz. ATL Textile Processors Limited (Transteror Company = 1) and New Line Buildtech Private Limited (Transferor Company — 2).
Company in terms of Sections 230 1o 232 of the Companies Act, 2013, in their respective board meetings dated November 12, 2022.
date as may be approved by the NCLT. The amaigamation is subject to the provisions of the said scheme document and receipt

of the relevant

5 |The figures tor the comesponding previous period/year's have been

d wherever

Y. 1o make them

6 | The above unaudited Financial Resulls are available on the Company's website www_ptlonline.com and on the website of BSE Ltd -www.bseindia.com

Place : Mumbai
Date :© 10.11.2023

i N

PURUSOTTAMDAS PATODIA
Chairman and Managing Director
DIN 00032088

AN EXURE A




_PRIME URBAN DEVELOPMENT INDIA LIMITED

CIN NO.L70200TZ1936PLC000001

Registered Office - Door No.164/18 Maruthachalapuram Main Road, Opposite to Ration Shop, 60 Feet Road, Tirupur - 641 1603 ,Tamil Nadu, India

Email: pany y@ptionline.com; p(lonllm! com
I Rs. in Lakhs
STANDALONE STATEMENT OF ASSETS AND LIABILITIES As at As at
30.9.2023 31.03.2023
A ASSETS . S A — j - Un-audited Audited
1 | Non-current assets — - E—
a. Property, Plant and Equipment el A— ] B 394.06 405.78
Financial Assets o - o =
| b. Non current investments
i) Investments in subsidiaries and associates - 4,223.11 4,223.03
— (i) Other Investments i 5.00 5.00
(iii) Other Financial Assets 213 3.60
B . Deferred Tax Assels B 73.84 73.84
o Sub-total Non current assets 4,698.14 4,711.25
| 2| Curent Assets
j;* | 2 Inventories . B 544.69 541.79
|| | b Financial Assets
) | Current investments 159.77 240.04
. Cash and Cash equivalants 16.61 28.53
~ || Other Bank balances 3.95 7.86
| | LoanstoFirmsALPsin which company is a partner/member | 832.55 801.12
~ || c. Cunent Tax Assets (Net) _ 202.71 202.70
- | d. Other current assets 149.10 145.23
Sub-total Current assets 1,909.38 1,967.27
B Total Assets 6,607.52 6,678.52
& | | EQUITY AND LIABILITIES
B = L e — - N N
| laEguly 532.87 532.87
| b. Other Equity | (604.62) (502.73)
. ~ Sub-total - Equity o (71.75) 30.14
| ) LIABILITIES 1ES o [
=21l I = P
l
| a Borrowings o I [ 532.29 540.92
a. Other Flnanma] Liabilities - N B 1,614.71 1,575.41
B ‘Sub-total - Non curvenl liabilities - I D 2,147.00 2,116.33
3| Current Liabilities B I A S e
Financial Liabilites S - = = = == 1 o
B a Borrowings o = o 4} B a o | 894.37|  B870.12
_| b Trade payables I A B - | 3eo0a2a| 3,604.91
- c. Other Financial Luamlmes - L e o S =y = =l o J} 29.99 27.90
Other Current Laibilities o - - - [ asr| 2032
Sub-total - Current liabilities 3 ‘ - S (. 4,532.27 4,532.05
Total Equity and Liabilities | 6,607.52

Place : Mumbai
Date : 10.11.2023

For and on behalf of the Board

PURI

==
=

Chairman and Managing Director
DIN 00032088




—__PRIME URBAN DEVELOPMENT INDIA LIMITED
o B Registered Office : Door No.164/18 Marulhachalapuram ‘Main Road, Opposite to Ratlon Shop, 60 Feol Road, Tirupur - 641 603 Tamil Nadu, ndia
STANDALONE STATEMENT OF CASH FLOW B
L o e E——— — e Half Year ended Year Ended
Particulars - 30.09.2023 31.03.2023
Un-audited Audited
| | A Cash Fiow from O A S— ———— === =———il=—====_" = i
Net Profit/(Loss) before tax and after exceptional items o = N = === (101.89)| (110.43)
) Mjusunems for: B - O ]
and ] o e = 9.00 21.49
(Proﬂt)/ Loss on sale of property, plll‘“ and_fqiiplnem (nel) o - i o - (0.20)
Interestincome o ~(48.33) (105.20)
| hems — - | - -
D d receip _ (0-80), (5.67)
| _Eftectof other comprehensive income - 0.27
Finance cost - R . 40.97 84.25
Operating profit before working capital changes (101.05) (115.49)
Changes in Working Capital: B S B - i - =4
| / (Decrease) in trade payablos (0.67)) (12.77)
/(D ) in p - N
|~ | Increase / (Decrease) in other liabilities B 2.08 472
o : /(D ) in other current liabilities o (21.52) 2384
P I in trade - - -
ini es ) B (2.90)| 301.28
] D in short term loans and advances B - (31.44) 91.21
( / D in other | assets 1.46 5.89
[ ( / D in other current assets (3.87) (59.04)|
Cash d trom Op (157.91)| 239.64
| Taxes paid (net of = ) (0.01) 2717
Net cash generated from op: before P items 1 (157.92)| 266.81 |
i items - -
d trom op (157.92) 266.81
g Cash flow trom sting Activities:
of property, ptant and ible assets N =
I 272 4.96
0.80 5.67
48.34 105.20 |
i ~80.10 B (83.07)|
- | - 0.08 0.78
B 132.04 3354
| Net Proceeds / (repayment) of Long term borrowings I - i 30.67 50.16
"~ | Net Proceeds | (repayment) of short termborrowings | = o= -u — = 4§ I 2427  (251.76)
Finance Cost - e | o . (40.98) (84.25)
| Net cash used in Financing A - = = = TR ) i 13.96 (285.85)
| Net increase in cash and cash equivalents - I I N B i | ) T mez 14.50
| Cash and Bank belances at the beginning of the year S A N A N 2853 1403
| Ceshand Bank balances at theend of theyear R (O i I 5 16.61 2853
Becyngin?udcioié&5whinﬁi-7wsmmmn-mn§ﬁeaf_ L = o =, = i — = e U
Cash and Cash equivalants 2s per Sheet - B - | S |~ o8| 3839
) Le” Bnnk Balances not cpnsadeyed asC cash and Cash equlvalents - B . | | ) B D o i (|
Unpaid dividend - - - B i R l - - . “3ss| 786
Net Cash and Cash equivalants at the year end_ . B = e = —jf = - I 16.61 i 28.53
For and OWV” of the Board
Fuﬂonmm
Place . Mumbai Chairman and Managing Director
Date : 10.11.2023 DIN 00032088




CA L. U. KRISHNAN & CO

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITORS REVIEW REPORT ON REVIEW OF INTERIM STANDALONE
FINANCIAL RESULTS

To the Board of directors of ,
Prime Urban Development India Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of
Prime Urban Development India Limited for the quarter and period ended September 30,
2023 (“the Statement”) being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015. This statement is the responsibility of the Company’s Management and has been
approved by the Board of Directors. Our responsibility is to issue a report on these financial
statements based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance
as to whether the financial statements are free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial
data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

3. Based on our review conducted as above nothing has come to our attention that causes us
to believe that the accompanying statement of unaudited financial results prepared in
accordance with applicable Indian Accounting Standards (IND AS) and other recognized
accounting practices and policies has not disclosed the information required to be disclosed
in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, read with the circular issued from time to time, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For L U Krishnan & Co.
Chartered Accountants
Firm’s Registration No: 0Q1527S

Ratheesh Chandran

Partner

Membership No.238543
UDIN:23238543BGYDPN6605

Place: Chennai
Date: 10.11.2023

Sam's Nathaneal Tower, # 3-1, West Club Road, Shenoy Nagar, Chennai - 600 030.
Tel : 044 - 2620 9410/ 2620 9415 | E-mail : ca@lukrishco.com | Website : www.lukrishco.com
GSTIN : 33AAAFL0818M1ZH



~_ PRIME URBAN DEVELOPMENT INDIA LIMITED
— B CIN NO.L70200TZ1936PLC000001

Registered Office : Door No.164/18 Maruthachalapuram Main Road, Opposite to Ration Shop, 60 Feet Road, Tirupur - 641 603 ,Tamil Nadu, india

Email: companysecretary@ptionline.com; Website: www.ptionline.com
Statement of Un-audited Consolidated Financial Results for the Quarter and Hall Year ended 30th September, 2023
I

- Rs. In Lakhs except per share dala
Quarter ended Half Year ended Year Ended
Sr. No Particulars
30.09.2023 30.06.2023 30.09.2022 30.09.2023 30.09.2022 31.03.2023
| Unaudited Unaudited | Unaudited Unaudited Unaudited Audited
1 | Income from Operations -
a | Revenue from Operations 191.00 189.09 218.33 380.09 779.21 1,240.40
b | Other income - o 9.87 12.29 14.61 22.16 28.34 72.26
Total income D I 200.87 201.38 232.94 402.25 807.55 1,312.66
| 2| Expenses =1
a Costofland Sold /costofvilla - - - - 93.55 93.55
b | Purchase of Stock in Trade 2.90 - 4.59 2.90 4.59 4.59
c | Changes in inventories of stock in trade 11.95 - 8.78 11.95 250.68 286.73
d | Employee Benefitexpenses o 167.79 190.18 188.34 357.97 355.21 770.10
| | e | Financecost - - 22.69 22.28 21.15 44.97 45.93 97.58
B f | Depreciation and Amortisation expense 5.31 5.32 5.30 10.63 10.59 24.80
I g | Other Expenses = 29.32 42.52 42.56 71.84 70.55 139.88
Total expenses 239.96 260.30 270.72 500.26 831.10 1,417.23
3| Profit/ (Loss) before tax and ptional/extraordinary items (1-2) (39.09) (58.92) (37.78 _ (98.01) _ (23.55) (104.57)
< | Exceptional ltems . - - - - - -
s | Profit / (Loss) before extraordinary and tax (3 + 4) (39.09)| (58.92)| (37.78), (98.01) (23.55) (104.57)
& | Extraordinary items - - - - = -
7| Profit/ (Loss) before tax (5 + 6) (39.09), (58.92)| (37.78)| (98.01)| (23.55)| (104.57)|
e| a) Tax expenses — - - - - - 0.06
| _b) Deferred Tax Liability o - - - - - (2.41)
| _c)  Taxfor prior years o - - - N N 59.26
7;.: 'Net Profit / (Loss) after tax (7 + 8) - (39.09) (58.92)| (37.78)| (98.01)| (23.55)| (47.66)
10| Other Comprehensive income, net of income tax ot
Impact on of Employees Benefit and C h rate (0.00) 0.02 0.20 0.02 0.69 1.10
11 | Total Comprehensive income (9+10) (39.09) (58.90)| (37.58)| (97.99). (22.86)| (46.56)
12| Paid up Equity Share Capnal (Face value Rs.2 per share ) 532.87 532.87 532.87 532.87 532.87 532.87
13 Reserves excluding revaluation reserve (as per balancesheet of previous accounting year) = __(704.03
“y ‘,i Earning Per Share (betore exl!amd;a; and exceptional items){not annualised) i
BasicandDisted (0.15) (0.22)] (0-14) (0.37) (0.09) (0.18)
1 ui Eaming Per Share tanevigviugéma}'y;d exceptiol Tim_sliﬁl annualls@ i = ;r ) 7:_ |- - t: _: ]
B _Basic and Diluted (0.15) (0.22) (0.14) (0.37) (0.09) (0.18)
NOTES
The Unaudited Consolidated Financial Results have been prepared in accordance with the recognition and measurement Principles provided in Indian Accounting Standards (Ind AS 34), the provisions of the Companies Act,
1 |2012 (the Act), as applicable and guidelines issued by the Securities and Exchange Board of India (SEBI) under SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, as amended.
The above resulls were reviewed by the Audit Commitiee and approved by the Board of Directors at their Meeting held on 10th November, 2023. The Statutory Auditors have carried out a Limited Review of the atoresaid
2 |results in terms of Regulation 32 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

The Board of Directors of the Company and two of its wholly owned subsidiary companies viz. ATL Textile Processors Limited (Transferor Company — 1) and New Line Buildtech Private Limited (Transteror Company — 2).
3 have approved the draft scheme of amalgamation of said subsidiary companies with the Company in terms of Sections 230 to 232 of the Companies Act, 2013, in their respective board meetings dated November 12, 2022

The appointed date under the said scheme s April 1, 2022 or such other date as may be approved by the NCLT. The amalgamation is subject to the provisions of the said scheme document and receipt of the relevant
regulatory and statutory approvals

a4 lTne figures for the coresponding previous period/year's have been regrouped/recl; d wherever

y. lo make them comparable

5 ]The above Unauditeo Financial Resulls are availabie on the Company’s websile www.ptlonline.com and on the website of BSE Ltd -www.bseindia.com.

T For anm?\alf of the Board
skllboncboasa .
Place : Mumbai

Chairman and Managing Director
Date :10.11.2023 e DIN 00032088




~ PRIME URBAN DEVELOPMENT INDIA LIMITED

_ CINNO.L70200TZ1936PLC000001_ .= —— _ &
T istered Office : Door v No.164/18 Maruthachalapuram Main Road, Opposite to Ration Shop, 60 Feet Road, Tirupur - 641 603 ,Tamil Nadu, India -
| Em:|l companysecretary@pHioniine.com; Website: www.ptlonline.com Rs. Lakhs
CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES As at As at
30.09.2023 31.03.2023
S B Un-audited Audited
,‘ t—— —_— -
1| Non-current assets = -
a. Property, Plant and Equipment - 414.31 N 427.67
iy el F cial Assets e [
b. Non current ir ents
| [ = (i) ¢ "Other Investments 5.00 5.00
— —
1 (i) Long term Loans and Advances - - 0.00
(iti) Other Financial Assets 1 3.17 4.20
|| c. Deferred Tax Assets . 75.45 77.83
| ] i Sub-total Non current assets . 497.93 514.71
b Curent Assets - L
| | Inventories 850.76 - 862.71
I - ial Assets | o
]| Current investments N 71.09
| 1 Trade bles 40.55 43.90
i Casr and Cash equivalants o 347 44.78
[ I ~ Other Bank balances 3.95 7.86
| Loans to Corporates - - -
| Loans o others - o 272.50 262.23
Bl IS Vggrrem Tax Assets (Ney 204.62 203.95
Other current assets o 496.61 467.80
B Sub-total Current assets 1,900.16 1,964.33
- Total Assets 2,398.09 2,479.03
8 EQUITY AND LIABILITIES o B ol ]
532.87 B 532.87
(801.93) (704.03)
(269.06) (171.15]
_ 2. Other Financial Lizbilies - T T | - 1969|2829
) ~ Sub-total - Non current liabilities . B I ] 19.69 28.29
3 | Current Lmbllmes
| | Financial Liabilities = B ) — | 1 - 3}
_a. Current Borrowings - - - T I (S 1,033.68 71,011.60
b. Trade payables - - I - - T 2182 1792
c. Other Financial Liabilities - B == - - 1 I [ " 1ss2e0| 14058
| Other Current Laibilities - B - . i - ¢ T i 12156 | 15117
Provisions . o N } it == | = Iy = - 180 = 064
Sub-total - Current liabilities i s - 1 ) 2,647.46 2,621.90
Total Equity and Liabilities 2,398.09 2,479.03
For anzzu alt of the Board
Place : Mumbai Z:Zu{(ﬁmm/ﬁ‘ WRBA,,
Date :10.11.2023 Chairman and Managing Director N \Q‘Q’ o((\
DIN 00032088 &/ 3 £
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PRIME URBAN DEVELOPMENT INDIA LIMITED

Registered Office : Door No.164/18 Maruthachalapuram Main Road, Opposite to Ration Shop, 60 Feet Road, Tirupur - 641 603 ,Tamil Nadu, India

CONSOLIDATED STATEMENT OF CASH FLOW

Rs. in Lakhs
Half Year ended Year Ended
Particulars - 1 I - 30.09.2023 31.3.2023
B ——— - _ c|—— = Un-audited Audited
A_Cash Fiow from O Activiti = _ b )
- Net Profit/(Loss) before tax and after items D === (98.01) (104.57)
Adj for:
D i and amortisation - 7; o 7: :;:4 - o - 10.63 24.80
| Unrealised gain on Intra group transactions 0.09 0.08
(Profit)/ Loss on sale or rded of property, plant and i (net) L - (0.20)
Interest income o N (21.18) (49.72)
Dividendlncome . _ 0.80) (5.67)
Finance Cost 44.97 97.58
in in foreign currency and Employee benefit 0.02 1.11
O profit before working capital changes (64.28) (36.59)
Changes in g Capital: o
— [ /(D in trade pay 9.90 (415.44)
| / (Decrease) in provisions B 1.16 0.55
/(D in other 22.02 29.74
) Increase / (Decrease) In other current liabilities £ (29.61) 26.28
| 1 in margin money and unpaid dividend 3.90 -
R | D in trade - B “ =l " 335 29.90
/ D in I 11.95 380.29
N (increase) / Decrease in short term loans and advances (10.27) 30.14
- (i )/ in other financial assets 1.03 5.48
I / in other current assets T (28.80), 310.94
| | (ncrease)/ in long term loans and advances e 0.00 -
B from O 1 (79.65) 361.29
paid (net of 1.71 2874
from before items - (77.94) 390.03
- tems - - : ;
d from operat I - - (77.94)| 390.03
B. Cash flow from Investing Activities: -
|| Purchase of property, plant and assels
Sale of assets

Imerm received

idend r%@a

in current i

Net cash trom investing

Flmnce Cost

Cash and Cash Equi alants at the begm
Cash and Cash equnvalams at the end of the year

Cash and Cash equivabenis @s per Balance Sheet

Unpaid dividend

_Net Cash and Cash equivalents at the year end

Reconciliation of Cash and Cash aqulvalems with 1 ||jne Balance s snael

3117

Place : Mumbai
Date :10.11.2023

For and

Fur SOl

Wl! of the Board
as Pal /

Chairman and Managing Dlreclor
DIN




@k L. U. KRISHNAN & CO

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM
CONSOLIDATED FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
PRIME URBAN DEVELOPMENT INDIA LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial
Results of Prime Urban Development India Ltd (“the Parent Company”) and its subsidiaries
(the Parent and its subsidiaries together referred to as “the Group”), and its share of the net
profit and total comprehensive profit of its associates for the quarter ended September 30,
2023 and its share of the net loss and total comprehensive loss of its associates for the period
ended September 30, 2023 (“the Statement”) being submitted by the Parent pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent’s Management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, and
other accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing specified under Section 143(10) of the Companies Act, 2013 and
consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.

Sam's Nathaneal Tower, # 3-1, West Club Road, Shenoy Nagar, Chennai - 600 030.
Tel : 044 - 2620 9410 / 2620 9415 | E-mail : ca@lukrishco.com | Website : www.lukrishco.com
GSTIN : 33AAAFL0818M1ZH



4. The Statement includes the results of the following entities:

TL Textile Processors Limited Wholly owned Subsidiary
Manoj Yarn Processors Limited Wholly owned Subsidiary
New Line Buildtech Private Limited Wholly owned Subsidiary
Prime Urban North America INC Wholly owned Subsidiary
Srivarsha Realtors Private Limited Subsidiary
Prime Developers (Partnership Firm) Associates
Prime Newline AOP (Association of Persons) Associates
Prime Mall Developers (Partnership Firm) Associates
Prime Urban Developers (Partnership Firm) Associates
Prathan City Developers (LLP) Associates

5. Based on our review conducted and procedures performed as stated in paragraph 3 above
and based on the consideration of the review reports of the other auditors referred to in
paragraph 6 below, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting
principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

Other Matter

6. We draw your attention that Prime Urban North America INC, a Wholly owned Subsidiary
which is material to the Group whose interim financial information for the period ended on
September 30, 2023 has not been reviewed by us, the same has been reviewed by other
Auditors, which has total revenues of Rs. 164.81 lakhs, total net profit of Rs. 3.87 lakhs, and
total comprehensive profit of Rs. 3.87 lakhs for the quarter ended September 30, 2023.

Our conclusion on the Statement is not modified in respect of the above matters

7. We did not review the interim financial information of subsidiaries included in the
consolidated unaudited financial results, whose interim financial information reflects total
assets of Rs. 201.39 lakhs as at September 30, 2023 and total revenues of Rs. 164.95 lakhs
and Rs. 356.13 lakhs, total net loss of Rs. 0.73 lakhs and Rs. 1.89 lakhs, and total
comprehensive loss of Rs. 073 lakhs and Rs. 1.89 lakhs for the quarter ended September 30,
2023 and for the period from April 01,2023 to September 30, 2023 respectively and net cash
outflows of Rs. 87.37 lakhs for the period from April 01,2023 to September 30, 2023 as
considered in the consolidated unaudited financial results. The consolidated unaudited
financial results also include the Group’s share of total net loss of Rs. 13.97 lakhs and total
comprehensive loss of Rs. 13.97 lakhs for the quarter ended September 30, 2023 and total
net loss of Rs. 40.70 lakhs and total comprehensive loss of Rs. 40.70 lakhs for the period from
April 01, 2023 to September 30, 2023 respectively as considered in the consolidated
unaudited financial results in respect of associates, whose interim financial information have




not been reviewed by us. These interim financial results have not been reviewed by their
auditors, and our conclusion on the Statement, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries is based solely on the information and
explanations given to us by the Management.

Our conclusion on the Statement is not modified in respect of the above matters.

The consolidated unaudited financial results include the interim financial information of
subsidiaries, which have not been reviewed/audited by their auditors except for the Prime
Urban North America INC which have been reviewed/audited by their auditors as referred to
para 6 above, whose interim financial information reflect total assets of Rs. 33.56 lakhs as at
September 30, 2023 and total revenues of Rs. 0.14 lakhs and Rs. 0.28 lakhs, total net loss of
Rs. 3.14 lakhs and Rs. 5.97 lakhs and total comprehensive loss of Rs.3.14 lakhs and Rs.5.97
lakhs for the quarter and period ended September 30, 2023 respectively and net cash
outflows of Rs. 5.52 lakhs for the period from April 01,2023 to September 30, 2023 as
considered in the consolidated unaudited financial results. The consolidated unaudited
financial results also include the Group’s share of total net loss of Rs. 13.97 lakhs and total
comprehensive loss of Rs. 13.97 lakhs for the quarter ended September 30, 2023 and total
net loss of Rs. 40.70 lakhs and total comprehensive loss of Rs. 40.70 lakhs for the period from
April 01, 2023 to September 30, 2023 respectively as considered in the consolidated
unaudited financial results in respect of associates, based on their interim financial
information which have not been reviewed/audited by their auditors. According to the
information and explanations given to us by the Management, these financial results are not
material to the Group.

Our conclusion on the Statement is not modified in respect of the above matter.

For L U Krishnan & Co.
Chartered Accountants
Firm’s Regis

Place: Chennai
Date: 10.11.2023
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