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JYOTI STRUCTURES LIMITED 
Corporate Office: Valecha Chambers 
6th Floor, New Link Road Oshiwara 
Andheri (West) Mumbai -400053 
Corporate Identity No: L45200MH1974PLC017494 
 

 Ref: JSL/HO/CS/GEN/24-25/261                                                                                         Date: May 29, 2024 

    

BSE Limited, 

Phiroze Jeejeeboy Towers, 

Dalal Street, Fort, 

Mumbai 400 001. 

 

BSE Scrip Code: 513250 

National Stock Exchange of India Limited, 

Exchange Plaza, 5th Floor, 

Plot No. C/1, G Block, 

Bandra Kurla Complex, Bandra (East), 

Mumbai 400 051. 

NSE Scrip Symbol:  JYOTISTRUC  

 

 

Dear Sir/Madam, 

 

Sub: Outcome of Board Meeting held on May 29, 2024 

 

Pursuant to Regulation 30 & 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, we wish to inform you that the Board of Directors of the Company, at their meeting held today, i.e., 

May 29, 2024 through MS Team (Audio/Video Conferencing) has inter alia considered and approved the 

following: 

 

1) Audited Standalone & Consolidated Financial Statements together with its Audit Report for the 

Quarter and Year ended on 31st March, 2024. 

2) Standalone & Consolidated Audited Financial Results together with its Audit Report including 

Balance Sheet, Profit & Loss account, Cash flow statement together with notes to accounts for the 

Quarter and Financial Year ended on 31st March, 2024. 

3) Related Party Transactions as per regulation 23 of the SEBI (Listing Obligations and Disclosure 

Requirement) Regulations, 2015 for the half year period from 1st October,2023 to 31st March, 2024. 

4) Appointment of Internal Auditor of the Company, for the financial year 2024-2025  

5) Appointment of Cost Auditor of the Company, for the financial year 2024-2025 

6) Appointment of Tax Auditor of the Company, for the financial year 2024-25 

7) Re-appointment of Secretarial Auditor for the F.Y. 2024-25. 

8) Appointment of Mr. Raajeev B. Batra as Additional Director (Non-Executive & Independent) 

9) This is in continuation to our intimation dated December 30, 2023 regarding the allotment of upto 

6,07,50,000 convertible warrants at an issue price of Rs.13.20 having face value Rs. 2/- and at a 

premium of Rs.11.20 each convertible into an equivalent number of Equity Shares.  

 

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, this is to inform you that 2 (Two) of the said warrant holders have applied for 

conversion of Fully Convertible Warrants into Equity Shares along with receipt of the remaining 

exercise price of Rs.9.90 Per Warrant being 75% of the issue price (Rs.13.20) per warrants 

Consequently the Board of Directors has approved the conversion of the said warrants into equity 

shares to the warrant holders. 
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In this regard, the details pursuant to Schedule III Part A of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 are enclosed herewith. 

 

The Meeting of the Board commenced at 11.00 AM hr IST and concluded at 03.15 PM hr IST. 

 

 

 Kindly update the same in your records. 

 

Thanking You. 

Yours faithfully, 

For Jyoti Structures Limited 

 

 

Sonali K. Gaikwad 

Company Secretary 

ACS 31201 
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Item no. 4  

 

The details as per the requirement of Regulation 30 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 read with SEBI Circular CIR/CFD/CMD/4/2015 dated September 09, 

2015 is as follows: 

 

The particulars for appointment of M/s SARC & Associates, Chartered Accountant are as under: 

 

Particulars Details of Change 

Reason for change viz. appointment, resignation, 

removal, death or otherwise; 

The Board has Appointed M/s SARC & Associates, 

Chartered Accountant, as Internal Auditor of the 

Company for the F.Y. 2024-25 

Date of appointment/cessation (as applicable) ; May 29,2024 

Brief Profile M/s SARC & Associates, a Chartered Accountants 

Firm is one of the leading professional services 

organization established by CA Sunil K. Gupta in 

the year 1986, providing world class consultancy 

services including Statutory Audit, Concurrent 

Audit, Revenue Audit, Internal Audit, Stock Audit, 

Special Audit, Due Diligence Audit, Investigation, 

Taxation & Law Advisory, Formation and 

Management of Business Enterprises and Non 

Profit Organizations. 

Disclosure of relationships between directors (in 

case of appointment of a director) 

NA 

 

For Jyoti Structures Limited 

 

 

 

Sonali K. Gaikwad 

Company Secretary 

ACS 31201 
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Item no. 5 

 

The details as per the requirement of Regulation 30 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 read with SEBI Circular CIR/CFD/CMD/4/2015 dated September 09, 

2015 is as follows: 

 

 

The particulars for appointment of CMA Dr. Narhar K. Nimkar Cost Accountant are as under: 

 

Particulars Details of Change 

Reason for change viz. appointment, resignation, 

removal, death or otherwise; 

The Board has Appointed CMA Dr. Narhar K. 

Nimkar Cost Accountant, as Cost Auditor of the 

Company for the F.Y. 2024-25 

Date of appointment/cessation (as applicable) ; May 29,2024 

Brief Profile M.Com, and Fellow member of the Institute of Cost 

Accountants of India, a statutory body under an Act 

of Parliament. Awarded Ph.D by Savitribai Phule 

Pune University in February, 2022 in the area of 

Indirect Taxes on the subject – Analysis of non-

compliances in Indirect Taxes with special 

reference to erstwhile Central Excise, Service Tax 

and presently Goods and Services Tax and 

measures to improve the compliances. More than 

40 years industrial experience in the area of 

Finance, Accounts, Taxation and Costing. Faculty 

for Indirect Taxes for ICAI course and visiting 

faculty for various Management Institutions. 

Disclosure of relationships between directors (in 

case of appointment of a director) 

NA 

 

For Jyoti Structures Limited 

 

 

 

Sonali K. Gaikwad 

Company Secretary 

ACS 31201 
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Item no. 6 

 

The details as per the requirement of Regulation 30 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 read with SEBI Circular CIR/CFD/CMD/4/2015 dated September 09, 

2015 is as follows: 

 

The particulars for appointment of M/s Santosh M. Raikar & Co., Chartered Accountant are as under: 

 

Particulars Details of Change 

Reason for Change viz Appointment The Board has Appointed M/s. Santosh M. Raikar & 

Co., Chartered Accountant (FRN: 131534W/038576), 

as Tax Auditor of the Company for the F.Y. 2024-525 

Date of appointment & term of appointment May 29, 2024 

Brief Profile (In case of Appointment) M/s. Santosh M. Raikar & Co., Chartered Accountant 

is engaged in the activities in the line of Audit, 

Taxation and Accountancy covering a wide range of 

sub activities related to CA profession. The firm has 

Thirty years of experience in practice as Chartered 

Accountant. It also has Experience in Statutory Audit, 

Tax Audit, Income Tax Compliances etc of various 

types of clients along with Knowledge of Company 

Law Matters, Income Tax Matters and Goods and 

Service Tax Matters.  

Disclosure of Relationship between Directors 

(In case of appointment of Director) 

NA 

 

For Jyoti Structures Limited 

 

 

 

Sonali K. Gaikwad 

Company Secretary 

ACS 31201 
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Item no. 7 

 

The details as per the requirement of Regulation 30 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 read with SEBI Circular CIR/CFD/CMD/4/2015 dated September 09, 

2015 is as follows: 

 

The particulars for appointment of M/s Sandeep Dubey & Associates, Company Secretaries are as under: 

 

 

Particulars Details of Change 

Reason for change viz. appointment, resignation, 

removal, death or otherwise; 

Re-appointment: to Comply with the Companies 

Act, 2013. and the requirements under 

SEBI(LODR) Amendment Regulations, 2015 

Date of appointment/cessation (as applicable) &; May 29, 2024 

M/s Sandeep Dubey & Associates, Company 

Secretaries appointed as Secretarial Auditor for the 

financial year 2024-25 

Brief Profile SANDEEP DUBEY AND ASSOCIATES is an 

integrated service of Practicing Company Secretary 

firm focused on providing high quality services and 

solving complexity relating corporate laws, 

Securities law and case related to the Ministry of 

Corporate Law & Registrar of Companies. Sandeep 

Dubey & Associates registered as a practicing 

company secretaries firm with the Institute of 

Company Secretaries of India (ICSI). The Firm also 

works with several other Practicing Professionals 

like CA, CS, CWA and Advocates etc. advising 

them and their clients on various aspects of 

Corporate Laws. We focus on clients. We take pride 

in our ability to provide quality services 

Disclosure of relationships between directors (in 

case of appointment of a director) 

None 

 

For Jyoti Structures Limited 

 

 

 

Sonali K. Gaikwad 

Company Secretary 

ACS 31201 
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Item no.8 

 

The details as per the requirement of Regulation 30 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 read with SEBI Circular CIR/CFD/CMD/4/2015 dated September 09, 

2015 is as follows: 

 

Appointment of Mr. Raajeev B. Batra as Additional Director (Non-Executive & Independent) 

 

Particulars Details of Change 

Reason for Change viz Appointment Appointment of Mr. Raajeev B. Batra as Additional 

Director (Non-Executive & Independent) of the 

Company. 

Date of appointment & term of appointment The Board of Directors at their meeting held on May 

29, 2024, have approved the appointment of Mr. 

Raajeev B. Batra as Additional Director (Non-

Executive & Independent) with effective from the date 

of his DIN Number to be issued by the Ministry of 

Corporate Affairs for a period of ___ years, subject to 

approval of the shareholders. 

Brief Profile (In case of Appointment) Mr. Raajeev B. Batra is a seasoned advisory 

professional with 35+ years' diverse experience 

spanning across consulting and Industry in the domain 

of corporate governance, assurance and risk 

management. With a focus on companies in the 

Infrastructure, Real Estate & construction and 

Consumer markets sector, Mr. Raajeev B. Batra has 

advised clients helping them successfully deliver large 

and complex programs & projects. Core sectors he has 

served include: Building Construction & Real Estate; 

Aviation; Consumer Goods & Retail; Power & Utility, 

and Manufacturing. 

 

Education, Licenses & Certifications 

 

Mr. Raajeev B Batra’s qualifications are as follows: 

 

•Chartered Accountant from the Institute of Chartered 

Accountants of India (ICAI) 

•Certified Information Systems Auditor from ISACA, 

USA 

•STEP Advanced Certificate in Advising the Family 

Business 

•Bachelor of Commerce 
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Disclosure of Relationship between Directors 

(In case of appointment of Director) 

Mr. Raajeev B. Batra is not related to any of the 

Directors or Key Managerial Personnel of the 

Company. 

Information as required under BSE circular no. 

LIST/COMP/14/2018-19 and NSE circular no. 

NSE/CML/2018/24, dated June 20, 2018. 

We confirm that Mr. Raajeev B. Batra is not debarred 

from holding office of Director by any SEBI order or 

any other such authority. 

 

 

For Jyoti Structures Limited 

 

 

 

Sonali K. Gaikwad 

Company Secretary 

ACS 31201 
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Item no.9 

 

Details pursuant to Schedule III Part A of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 and SEBI Circular No. CIR/CFD/CMD/4/2015 dated September 09, 2015:  

 

Particulars Details  

Name of the Investors  As Per Annexure 1  

Post allotment of securities –  

Outcome of the subscription, issue price  

/ allotted price (in case of convertibles), 

Number of allottee(s):  

Allotment of 2,30,00,000 Equity shares of face value Rs. 

2/- each fully paid up at a premium of Rs. 11.20, 

aggregating to Rs. 30,36,00,000/-, pursuant to the 

conversion of warrant into equivalent no of equity shares 

to the allottees mentioned in Annexure 1.  

In case of convertibles - intimation on 

conversion of securities or on lapse of the 

tenure of the instrument  

Exercise of 2,30,00,000 fully convertible warrants into 

2,30,00,000 fully paid up equity shares of Rs. 2/- each.  

Annexure ‘1’ 

 

Sr.  

No.  

Name of the Allottee  Category  No. of 

Warrants  

converted into 

Equity Shares  

**Total Amount Paid  

(including Premium) 

(Amount in Rs.)  

1  Ashish Kacholia Non-Promoter  1,80,00,000 23,76,00,000 

2 Shakun Impex Pvt. Ltd. Non-Promoter  50,00,000   6,60,00,000 

Total 2,30,00,000 30,36,00,000 

 

** The Consideration received from each of the allottees is 100% of the total consideration, out of which 

25% of the consideration was received from the respective allottees at the time of allotment of warrants 

pursuant to terms & conditions as set out in the offer letter. 

 

 

 

 

For Jyoti Structures Limited 

 

 

 

Sonali K. Gaikwad 

Company Secretary 

ACS 31201 

 















































Amt (Rs in Lacs)

Name PAN Name PAN

Relationship of 

the counterparty 

with the listed 

entity or its 

subsidiary

Opening 

balance

Closing 

balance

1 Jyoti Structures Limited AAACJ2499R Mr. Rajendra Prasad Singh AAAPS6397N
Independent 

Director

Any other 

transaction
Director’s Sitting Fees NA 2.68 0.00 0.00

2 Jyoti Structures Limited AAACJ2499R Mr. Kannan Ramamirtham AGSPR9323B
Independent 

Director

Any other 

transaction
Director’s Sitting Fees NA 1.10 0.00 0.00

3 Jyoti Structures Limited AAACJ2499R Mr. Abhinav Rishi Angirish ADNPA1057D
Non Executive 

Director

Any other 

transaction
Director’s Sitting Fees NA 3.35 0.00 0.00

4 Jyoti Structures Limited AAACJ2499R Mr. Mathew Cyriac AAJPC6673Q
Non Executive 

Director

Any other 

transaction
Director’s Sitting Fees NA 0.70 0.00 0.00

5 Jyoti Structures Limited AAACJ2499R
Mrs. Monica Akhil 

Chaturvedi
AACPC2707N

Independent 

Director

Any other 

transaction
Director’s Sitting Fees NA 3.88 0.00 0.00

6 Jyoti Structures Limited AAACJ2499R Mr. Govind Prasad Saha BKCPS5736G
Independent 

Director

Any other 

transaction
Director’s Sitting Fees NA 3.80 0.00 0.00

8 Jyoti Structures Limited AAACJ2499R Mr. Abdul Hameed Khan AJPPK3193A WTD
Any other 

transaction
Director’s Sitting Fees NA 0.08 0.00 0.00

7 Jyoti Structures Limited AAACJ2499R Ms. Sonali K Gaikwad APUPG2394A
Company 

Secretary

Any other 

transaction
Salary NA 9.03 0.00 0.00

8 Jyoti Structures Limited AAACJ2499R Mr. Abdul Hameed Khan AJPPK3193A WTD
Any other 

transaction
Salary NA 45.40 0.00 0.00

8 Jyoti Structures Limited AAACJ2499R Mr. Abdul Hameed Khan AJPPK3193A CEO
Any other 

transaction
Director Salary NA 8.56 0.00 0.00

9 Jyoti Structures Limited AAACJ2499R Mr. Kumar Balan AEAPB4078D CFO
Any other 

transaction
Salary NA 40.01 0.00 0.00

10 Jyoti Structures Limited AAACJ2499R Mr. Rajendra Prasad Singh AAAPS6397N
Independent 

Director

Any other 

transaction
Professional Fees NA 132.00 0.00 0.00

11 Jyoti Structures Limited AAACJ2499R Bajel Electricals Ltd AAACB2484Q Common Director
Any other 

transaction
Sales NA 189.12 0.00 0.00

12 Jyoti Structures Limited AAACJ2499R Bajel Electricals Ltd AAACB2484Q Common Director
Any other 

transaction
Net Amount Receivable NA 67.19 0.00 0.00

In case monies are due to 

either party as a result of 

the transaction

Sr 

No.

Details of the party (listed entity 

/subsidiary) entering into the transaction
Details of the counterparty

Type of related 

party transaction

Details of  other 

related party 

transaction

Remarks on 

approval by 

audit 

committee

Value of 

transaction 

during the 

reporting 

period                      
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