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Govt extends telecom PLI
scheme to 42 companies

MAKE-IN-INDIA PUSH. 17 firms apply for additional 1 per cent incentive

|
Our Bureau
New Delhi

The government on Monday
said it has approved 42 com-
panies, including 28 micro,
medium and small enterprises
(MSMEs) under production-
linked incentive (PLI) scheme
for telecom and networking
products, which have commit-
ted investment of 34,115
crore.

Of the 42 companies, 17
have applied for additional in-
centives of 1 per cent under
design-led manufacturing cri-
teria, the Department of
Communications said in a
statement, adding that this is
expected to generate addi-
tional sales of 32.45-lakh
crore and create additional
employment of more than

CREATING MORE JOBS. The scheme is expected to generate
additional sales of ¥2.45-lakh crore and create 44,000 more jobs

over the scheme period

44000 over the scheme
period.

Some of the companies ap-
proved under the scheme in-
clude Nokia Solutions and
Networks India, Samsung In-
dia Electronics, Flextronics
Technologies (India), Dixon
Electro Appliances, HFCL,

ITI, Tejas Networks, Vihaan
Networks, Alphion India,
Coral Telecom, Frog Cellsat,
VVDN  Technologies and
Rising Stars Hi-Tech.

DESIGN-LED SCHEME
“The existing companies un-
der PLI scheme for telecom

and networking products
were allowed to add more
products and apply under
design-led PLIscheme.

“They were also given the
benefit of shifting their five-
year PLI scheme period by
one year.

“Twenty-two ~ companies
availed this opportunity of
shifting their first year which
includes 13 companies who
have applied as fresh applic-
ants,” the DoT statement
said.

To create a robust do-
mestic value chain, the FY23
Budget announced design-led
PLI scheme for telecom and
networking products. It
provided additional incentive
of one per cent over and above
the existing incentives for
products that are designed
and manufactured in India.

Sundaram Home raises deposit rates

Our Bureau
Chennai

Sundaram Home Finance has
revised interest rates up-
wards on deposits effective
from November 1.

The company will pay an
interest rate of 8 per cent per
annum (7.50 per cent earlier)
on 5-year deposits by senior
citizens and trusts. On 3- and
4-year deposits, the interest
rate has been raised to 7.65

per cent (7.15 per cent) and
7.90 per cent (7.50 per cent).
On one-year deposit, the
company will pay 7 per cent
(6.50 per cent) for senior cit-
izens and 6.65 per cent (6 per
cent) for trusts, while on 2-
year deposits, the company
will pay 7.35 per cent (6.80
per cent) for senior citizens
and 7 per cent (6.30 per cent)
for trusts. The deposit base
stood at 1,950 crore as on
September 30, 2022. Deposits
constitute about 15 per cent

of the company’s fund-rais-
ing basket.

Spandana to focus
on expanding
customer base

G Naga Sridhar
Hyderabad

Spandana Sphoorty Financial acquired 1.23
lakh customers during the second quarter
ended September 30, 2022, marking a growth
of 16 per cent over the same period last year,
and plans to continue its focus on new cus-
tomer acquisition, going forward.

“Our growth story will be led by customer
acquisition and, hence, we are building the
blocks both culturally and identifying pockets
of growth to further our plans,” said Shalabh
Saxena, Managing Director and CEO of
Spandana Sphoorty Financial.

REFRESHING PORTFOLIO

The Hyderabad-based MFI believes that a new
set of customers entering its books is a good
way to refresh its
portfolio “They are
obviously in geo-
graphies where their
liabilities are less plus
they are more current
in terms of the way
the Joint Lending
Groups (JLG) works-
)’ said Saxena, while
responding to ques-
tions in the Q2 earn-
ings call.

Spandana wants to churn the existing cus-
tomer base a little bit and identified about 4 to
5 lakh customers who are likely to exit from
existing relationship with the company at
some stage, going forward.

“A new set of customers entering your
books is always a good way to refresh your
portfolio. So, this is part of a conscious
strategy, and that is why 46 of the 100 custom-
ers that we have disbursed in the last quarter
are new customers to Spandana,” he said.
Spandana has a disbursement target of about
8,100 crore for the current fiscal, and its book
now stands at %5,782 crore. Of this, 34,730
crore has a net collection efficiency of 97.5 per
cent. “This is slated to improve over the next
couple of quarters,” said the CEO.

Shalabh Saxena,
MD and CEO
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