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FAME subsidy removal likely to
drive surge in new EV products
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THE COMPLETE REMOVAL of
the Faster Adoption and Man-
ufacturing of Electric (and
hybrid) vehicles in India sub-
sidy scheme is expected to

ing pricingwill start correcting
aswe go ahead,”he added.
Bajaj Auto has plans to
launch one more high-speed
electric product during this fis-
cal year and also intends to
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Shah holds talks with

-
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Manipur leaders i POWERGRD

Imvitation fior Bids (IFB) for Surge Armestor Package SA-01 under Bulk procurement,
Single Stage Two Envelope (SSTE) Bidding Procedure (Funding: Domestic)
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Shah on Tuesday visited Chu-
rachandpur,the scene of some
of the worst rioting in the
recent ethnic conflict which
broke out in Manipur earlier

talks with various groups
such as Indigenous Tribal
Leaders' Forum (ITLF), Kuki
Students'Organisation (KSO)
and other civil society organ-
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in India’s electric vehicle mar- from FY24. The company is He also held a series of dis- We demanded total sep- the deadine of Bid Submission(Hard copy part} i
ket,according to EricVas, pres- optimistic about the increas-  cussionswithdifferent Meitei aration from Manipur — | |3 The comglele Bigding Documents are also avallable on our websile &
3 3 3 : 3 & 3 Sl ; . | il i G Indig's hlic Broe ns ale
ident, Urbanite business unit ing penetration of high-speed  groups, women groups and  both political and geographi- hilp:Hveres povwergrid.in on Govemment of India's Ceniral Public Frocurement Portal =

J . s . : s ’ s 5 : (hitps:feprocuwre gow.in for the purpose of refieranca only. -

of Bajaj Auto. . Indgstrylntroc.luced theFAME Dbusiness unit. . electricscootersin the market. prominent persona.lltles ear- cal. We also sought Presi- | |4 TheMITAFE has aiready been published on hitps:lletander.powergridin portalon S
Vas stated that the price India Schemein 2015 to pro- Further, Vas expressed his  Last year, the penetration of lier during the dayin Imphal dent's Rule as the law and 19104/2023. =
caps,imposedunderthe FAME = mote electricand hybrid vehi-  preference for the Production high-speed electric vehicles  beforeflyingtotheheadquar- order has totally collapsed in POWER GRID CORPORATION OF INDIA LIMITED =
scheme, have been constrain-  cle manufacturing,encourage  Linked Incentive (PLI) scheme comparedtointernalcombus- ters of the hill district by the the state,” ITLF secretary (A Gavemment of India Enterprise) &

ing expensive technological
innovations.

Talking to reporters here
on Tuesday, Vas said,The
FAME scheme will end on
March 31, 2024. Each seg-
ment is subject to a price cap
under the FAME policy. It is
specified as X1.5 lakh ex-fac-

adoption, develop charging
infrastructure, and support
research and manufacturing.
Based on the lessons learned
from Phase I, Phase II of the
scheme was implemented for
a three-year term starting
from April 1,2019,and later
extended foranadditional two

for the automobile industry
over the FAME scheme, as the
PLI scheme allows market
forces to play a more signifi-
cant role, leading to better
innovation and growth in the
longrun.BajajAutohasapplied
for the PLI scheme for manu-
facturing electric vehicles and

tion engines (ICE) two-wheel-
ers was around 6%, while the
penetration of registered elec-
tric scooters compared to reg-
istered ICE scooters was
approximately 15%.

Vas believes that with the
introduction of the PLI
scheme,theinterest in electric
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Corp. Of.: Saudamini, Piot Me.2, Seclor-28, Gurgaon-122001 (Haryana) Tal,; 0214-2501 T00-713

same name.

Shah, who was accompa-
nied by IB chief and union
Home Secretary, met political
and socialleaders from the Kuki
communitytounderstand their
grievances and find ways to
bring peacetothenortheastern

Muan Tombing told PTI.
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Extract of Audited Financial Results for the quarter and year ended March 31, 2023

tory for two-wheelers.There-  yearsuntil March 31,2024. believes it will compensateto  scooterswill continue to grow, FORBES & COMPANY LIMITED {Rs. in Lacs, except per equity share data)
fore, under FAME, I am not BajajAuto,amajorautomo-  someextentfortheremovalof —and he estimates thataround | | ™ a L 17110MH1919PLCOD0S2E 81 Particalars Quarter ended | Quarter ended | Year ended | Year Ended
allowed to sell a car formore  bile manufacturer, currently  subsidies under the FAME 40% of consumers will pur- Regd. Office: Forbes' Building, Ho. F1/03/2023 | 31032022 | IS0 | 31022
than 1.5 lakh ex-factory” offers the Chetak electric scheme. chase scooters in the next two || Charanit Rai Marg, Fort, Mumbal - 400 001 Audited Audited Audited Audited
The Department of Heavy  scooter as part of its Urbanite “The pricing will start cor-  years. T""}a":'f-’ E;fﬁf'ﬁ';;;_qﬁ’ 1 | Total Income from Operations 156.10 21250 | 697.46 B30.41
We::-:si-te: WA [D;Abai con 2 | Net Profit{Lass) for the perod (before Tax, (15.72) {39.61) {127.67) [45.58)
Email; invastor.relations & tarbes.co.in exceptional andior Extraordinary items)
CORRIGENDUM 3 | Met ProfitfLoss) for the pericd before Tax (after (15.T2) (39.61) (127.67) [45.58)
This has a rEf:-rekn’f;é)lf:- uul-‘u‘hk&atiun of the S DnaL HIVGE Erdniinry Lo
; Auditea:i E1a~n:£:|aiure siid Cé«ﬁsufiu Er'ed 4 | Met ProfitiLoss) for the period after Tax (after (15.72) {39.61) {127.66) [45.58)
& ety iy s e =xceptional and'or Extracrdinary items)
: Financial Results for the quarter and exgeptional and d
HOME TEXTILES financial year ended March '1131_ 2023 in 2 | Total Comprehensive IncomedLoss) for the period (12.54) (523.40) | (123.01) (538.03)
the Financial Express and Mumbai [Comprsing ProfitLess) for the period (after Tax)
Lakshadeep dated May 27, 2023 and Other Comprehensive Incomed{Loss) [aftar Tax)]
The Unaudited figures for quarter anded & | Paid up Equity Share Capital 1,439.63 1,438,863 1,439.683 143963
December 31, 2022 published in the 7 | Other Equity [137.45] {14.44)
_ newspapers under Standalone and 8 | Eamings Per Share (of Rs.10/- each)
Registered Office: | Kutch — 37 -H!l I1u|-|rd1 India iz';ft“;','jdszﬁ;ﬂﬂiﬁef%ﬁ;ﬂﬁ;g Basic and diluted (not annualised) (0.11) {0.27) {0.88) {0.31)
S s read as (Unaudited). o | MNote: The above i an exiract of the detailed format of Audited Financial Resulls for the quarter and year ended 31032023
Tel.: +91 22 6613 6000, Em:nl ; , filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations  and Disclosure Requirements)
H':""”_:-""'ET- excepl for Eh:“"'_g E_r"'ang”"“-’- Regulations, 2015, The full format of the said Quarterly Yearly Financial Results is available on the Siock Exchange
there’'s no other change in the financial wiadisibe waner Bseandia, com and on the Campany’s wabsite wewaworamgopalpalyles. com
: » : e ‘ results of the Company. For and on behalf of the Board of Directors of
POST BUYBACK PUBLIC AHHDUH!:EHENT FOR THE ATTENTION OF ELIGIBLE SHAREHOLDERS/ BENEFICIAL OWNERS OF For Forbea & Company: Linited Ramgopal Polytex Limited
EQUITY SHARES OF WELSPUN INDIALIMITED Rupa Khanna Sdi-
: hE \ f_- A " i hai o ; . . ~ i , Place : Mumbai SAMNJAY JATIA
This post-buyback public announcement (the “Post Buyback Public Announcement”) is being made pursuant to the provisions of Regulation 24{vi) of the Securities Mumbai, Company Secretary & o : : XY
: = : e ; i | ; i 1 : Mz A2 Tna X o (DM O ]
and Exchange Board of India (Buy-Back of Securities) Regulations, 2018, as amended (the “Buy-back Regulations™). This Post Buyback Public Announcement should May 30,2023  Compliance Officer | | Date : May 30, 2023 Ehalimans wenaging Dincio (R SHSI0R. |

be read in conjunction with the Public Announcement dated April 28, 2023 which was published on April 23, 2023 (the "Public Announcement”) and the Letter of Offer
dated May 12, 2023 (the "Letter of Offer”) in connection with the Buy-back. The terms used but not defined in this Post Buyback Public Announcement shall have the
same maaning as assigned to such terms in the Public Announcement and the Letter of Offer.

1. THEBUY-BACK
1.1

Welspun India Limited (the "Company” | had announced the Buy-back of up to 1,62, 50,000 {One Crore Sixty Twio Lakh Fifty Thousand) fully paid-up equ

ity shares of faoe value

of T 11- each "Equity Shares”) from the eligible shareholders holding Equity Shares as on the Record Date [1.e. May 10, 2023}, on a proportionate basis, through the *Tender
Orfiar” route at a prica of ¥ 120/- {Rupees One Hundred and Twenty only) per Equity Share for an aggregate amount not exceeding ¥ 1,95,00,00,000/ (Rupeas Ona Hundred
and Minety Five Crore only) excluding Transaction Cosis ["Maximum Buy-back Size”). The Maximum Buy-back Size represented 5.85% and 5.79% of the aggregate of the
fully paid-up Equity Share capital and free reserves (inchuding sscurities premium account), as per the talest audited standalons and consolidated financial statements of the
Comgpany for the financial vear ended March 31, 2023 respectively
12 The Gnmpany had adopted the Tender Offer’ route for the purpose of Buy-back. The Buy-back was implemented in accordance with the “Mechanizsm for acquisition of shares

through 3

tock Exchanges” specified by SEBI in the circular bearing number CIR/CFDIPOLICYCELLI2015 dated Aprl 13, 2015 read with circular bearing number §

CFOIDCR2CIRPI2016M 31 dated December 9, 2016 and drcular bearing number SEBVHOVCFDIDCR=INCIRPZ021/615 dated August 13, 2021 and circular |
SEBIHONCFDPeD-2/PICIR/2023/35 dated March 8, 2023, The Company has taken acquisition window of the National Stock Exchange of India Limited ("NSE") for facsitating
tendering of Equity Shares under the Buy-back. Accordingly, for the purposes of the Buy-back. N3SE was the designated stock exchange.
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EXTRACT OF CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED MARCH 31, 2023

1.3 Thetendering pericd for Buy-back opened on Tuesday, May 16, 2023 and closed on Monday, May 22, 2023 (% in lakhs)
2. DETAILS OF BUY-BACK Quarter Ended Quarter Ended Quarter Ended Year Ended| Year Ended
2.1 The tofal number of Equity Shares bought back under the Buy-back are 1,62 50,000 {2ne Crore Sixty Two Lakh Fifty Thousand) Equity Shares at a price of  120/- (Rupees Particulars 31.03.2023 31.12.2022 31.03.2022 | 31.03.2023| 31.03.2022
= Ea:e :;Tdred arutr_l T_TE”"’!" u;l}',ﬁé'ﬁﬂ;qu: ;‘EQF T T S | - . (Audited) (Unaudited) (Audited) (Audited) | (Audited)

Ihe botal armount utilized in the Buy-back of Equity Shares is < 1,85, 00,00,000/- (Rupees Cne Hundred and Ninety Five Crore only) exciuding Transaction Costs. . -

2.3 Dutofthe fodal 17 355 bids recenved for 9 88 81,612 Equity Shares, the Regisirar to the Buy-back i, Link Intime India Private Limited {the "Registrar} considened 17, 268 valid ! Total Inc.ome from Operations (net) _ _ 2,090.13 1,629.58 ; 2,051.27 7,551.34 5,742.40
bids for 9,97,92,331 {Nine Crore Ninety Seven Lakh Ninety Two Thousand Three Hundred and Thirty One) Equity Shares in response to the Buy-back. The details of valid bids | Net PrOf'U(LOSS) for the year (before tax and Exceptional items) 392.51 376.61 1,026.26 1,842.44 1,531 .1-7
received by the Registrar in the Buy-back are as follows: : ; . : | Net Profit/(Loss) for the period before tax (after Exceptional items) | 39251 376.61] 102626  1,84244| 153117
Category of Investor No. of Equity Shares | No. of Valid | Total Equity Shares e No. of Equity | Net Profit/(Loss) for the period after tax (after Exceptional items) 364.82 | 228.40 | 97554 1,380.51 1,316.33 |
P Yt o ey | reserved in “‘E;“F*?;;‘ | E'ﬁfﬁ% | Validly Teﬁ';ﬁ::;ﬁd | “EE"“":EL | Shares ““*_d an;EE ! Total Comprehensive Income/(Loss) for the period 349.89 | 662.46 113538 2,331.38| 1,57549)
Reserved Lategory for small sharenoldens 2437000 | 3,964 | 232 | __«4,37.900 : : “ :

General Catonoy 138,12,500 | 1,699 9.41.25.377 | BE1 1.38.12.500 | Equity Share Caplltal | | 6,280.85 | 6,280.85__ 6,280.85 6,280.85 6,280.85_‘
Total 1, ﬁ! B0 nnu 17,268 9,97, 52 33-1 6 ‘H 1,62, 5ﬂ uun ‘ Resgrves (excludlng Revaluation RGSGWGS) as shown in the 15.360.91 14.791.63

24 Al valid bids have been considered for the purpose of Acceplance in accordance with the Buy-back Requiations, Public Announcement and the Letier of Offer, AUd't-ed Balance Sheet of the previous year . | .

The communication of acceptance! rejection has been dispatched (through e-mail andfor physical mode) by the Regisirar to the Buy-back fo respective Shareholders on Earnings Per Share 0.08 0.14 0.2 0.38 0.25
May 29, 2023 (Face Value of ¥ 2/- each)

25 The selllerment of all valid bids was completed by the Clearing Corparabion on May 29, 2023, For the Equily Shares accepled under the Buy-back, the Eligible Shareholders Basic and Diluted
were paid out in their settement bank account from the Elearlng Corporaticn. 7 Eligible Shareholders bank account details were not avatable or if the funds iransfer instruction Other Equity 15,360.91 14,791.63
wera rejected by REthe concamad bank, due to any reason, then such funds were transfarred to the concarned Shareholders” Broker setilerment account for onward transfar '
to such Eligible Shareholders holding Equity Shares in dematenalized form, Note:

26 The Equity Shares accepted under the Buy-back have been transferred to the Company's demat escrow account. The unaccepted Demat Shares have been unblocked in the (1) The aforesaid consolidated financial results of IL&FS Investment Managers Limited (the “Holding Company”), its subsidiaries (the Holding

accounl of respective Ebgible Shareholders by NSE Clearing Limited on May 28, 2023,

The extinguishment of 1,62,50,000 Equity Shares acoepted under the Buy-back is currently under process and shall be completed by June 7, 2023 in accardance with the Buy-
back Regulations.

3. CAPITALSTRUCTURE AND SHAREHOLDING PATTERMN

31 Thecapital structure of the Company, preand posi Buy-back is a5 under

Company and its subsidiaries together constitute the “Group”) and jointly controlled entities for the quarter and year ended March 31, 2023 along
with comparative period have been reviewed by the Audit Committee at its meeting held on May 29, 2023 and subsequently approved by the
Board of Directors of the Company at its meeting held on May 30, 2023 in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

The financial results have been prepared in accordance with the Indian Accounting Standards (referred to as “Ind AS”) as per the Companies
(Indian Accounting Standards) Rules 2015 notified under Section 133 of the Companies Act, 2013 (CA 2013) and other relevant provisions of the
CA 2013 as amended from time to time

27

(Equity Shares have a face value of < T each)

Particulars Pre Buy-back | Post Buy-back#

No. of Equity Shares Amount | No. of Equity Shares Amount . . . . . - .
(¥ in Crores] (T in Crores) (3) As per requirements of Indian Accounting Standard (Ind AS) 108 on ‘Operating Segments’, based on evaluation of financial information for
huthorized share capital 1.55.55,00.000 | 155.55 1,55,55,00,000 15555 allocation of resources and assessing performance, the Group has identified a single segment i.e. providing asset management services and
Issued, subscribed and fully '08.60,58,484 | agal | 97 18.08.484 | 07 18 other related services. As such, there are no separate reportable business or geographical segments as per Ind AS 108

paid- g share capital o ’ '
S'-J:UEC' o exfrquvshiment of 1,62,50,000 Equiy Shares accepded In Buy-bacw
3.2. The details of the Shareholders  beneficial owners from ..'.-hcrn Equity Shares EIEEEJII‘IQ '\':-I}”hE todal Eqmt,. =hares bought back have EEE" accepted for Buy-back:

The Ministry of Corporate Affairs (MCA), Government of India, has vide its letter dated October 1, 2018 initiated investigation by Serious Fraud
Investigation Office (SFIO) against Infrastructure Leasing & Financial Services Limited (IL&FS), the Holding Company and its subsidiaries
(including the Group) under Section 212(1) of the Companies Act, 2013. On December 3, 2018, MCA on the directions of the National Company

Sr.No.  [Name of the Eligible Sharehelder | No. of Equity Shares accepted | Equity Shares acceptedasa | Equity Shares accepted as a % Law Tribunal, Mumbai (NCLT) has impleaded various Group Companies of IL&FS (which includes the Group) as Respondents to the Petition
- under the Buy Back % of “:;““I: b Lo “fhma e F;‘“‘: Ely BEs Sy filed by them on October 1, 2018. Further based on another petition of the MCA under Section 130 (1) of the Companies Act, 2013, the NCLT
1 | Balkrishan Gopiram Goenka 10018016 | — 61 65% | R cqu;a% ’ ha§, on Janugry 1, 2019, ordered re—qpening of bopks of accounts for the past finapgial year 2012-13 to financia! year 2017-18 .of.‘IL&FS’ (‘the
Thistan of Welzprin Group e o ’ Ultimate Holding Company’), IL&FS Financial Services Limited (‘IFIN" a fellow subsidiary) and IL&FS Transportation Networks Limited (‘ITNL" a
Master Trus! fellow subsidiary). While the Group, based on its current understanding, believes that the above would not have a material impact on the financial
5 'LICI ASM NON PAR 5,47,137 ' 139% | 0.06% results, the implications, if any, arising from the aforesaid developments would be known only after the aforesaid matters are concluded and hence

3 | Akash Bhanshali 469,880 | 289% | 0.05% are not determinable at this stage
4 ' Blug Diamond Properties Put. Lid. 3,26,262 | 201% | 0.03% (5) The term of most of the existing funds being managed/advised by the Holding Company and few of its subsidiaries has already been over. Other
5 | HSBC Small C Cap Fund 317,575 ' 1.95% | 0.03% | funds being managed/advised by the Holding Company and few of its subsidiaries are approaching end of their term in near future which has
3.3, T'Je,sharr-'hLJl:, rer:I"l[—Wﬁt.ﬂ the Company pre-Buy- I:.;u:k [abun Record Dale e, May 10 r’lJEil.—lnd postE Jy-twh,k is a5 under: ' : resulted in significant reduction in such entities’ fee revenue. Management expects that its future income from existing funds being managed/
Particulars Pre Bw-lm:k aa on M&y 1I|J 2023 Post Bw -back# advised together with liquid assets held by the Group as at March 31, 2023 will be adequately sufficient to meet the Group’s existing and future

i Ne. of Equity Shares | % of the existing aqultj,r | No.of Equlr_l,r‘Ehams | % of the post Bu_}l'shad{ F obligations arising over the next 12 months. Management believes that use of the going concern assumption for preparation of these financial
- : share capital | | equity share capital results is appropriate
Promuters and persons acing in concert §9,5164.462 | 7035 68,51,46,446 | 70.50'% (6) The Board of Directors of the Company at its meeting held on February 14, 2022 approved a Scheme of Amalgamation of its two wholly owned
Foreign '”;Emm {OCBeFlI=MNRIS 3,038,002 7% subsidiaries IL&FS Asian Infrastructure Managers Limited and IIML Asset Advisors Limited with the Company, subject to approval of shareholders
it s il o P — e % o and/or creditors of the respective companies and necessary regulatory approvals. The Appointed Date for the said Scheme of Amalgamation is
Indian Financial Institufions/ Banks/ 5,81,88.272 5.89% 28,6662 038 29.50% :
it Funds/Gout, Coripaniss scheduled to be April 1, 2022
Public mm;_iif;,.,g other Bodies Qn‘},mﬁm 16,76,56,748 | ' 16.97% | _ (7) The above is an extract of the detailed format of year ended Financial Results filed with the Stock Exchanges under Regulation 33 of the
Total a8, 80 58, .534 100.00% | 97.18,08,484 100.00% | SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the unaudited Financial Results are available on the

Stock Exchange websites at http://www.nseindia.com/ and http://www.bseindia.com/. The same are also available on the Company website at:
http://lwww.iimlindia.com/financials.aspx

" Subisctfo extinguishment of 1,62, 50,000 Equity Sf‘ares accepledinthe Buy- .back
4. MANAGERTOTHEBUY-BACKOFFER

MM (8) Additional Information on Standalone Financial Results is as below: (% in lakhs)
EAMTAL Quarter Ended | Quarter Ended| Quarter Ended| Year Ended | Year Ended

DAM Capital Advisors Limited Particulars 31.03.2023 31.12.2022 31.03.2022 31.03.2023 | 31.03.2022

- " 0 . A 0 A .

One BKC, Tower C, 15th Floor, Unil No. 1511, Bandra Kurla Complex, Bandra (East), Mumbai 400 051 Maharashira, India Lol il el Lloael B LAl LULIL

Tel: +91 22 4202 2500: E-mail: wil buyback@dameapital in: Website: www.dameapital in Total Revenue | iy 2,39.71) 1,666.29 352120  2,434.48
Contact Person: Chandresh Sharmal Nidh Gupla; SEBI Registration Number: MB/INMOOD011336 Profit before tax | 114.73 2,137.07| 1,422.13 2,362.19 1,203.98
Validity Period: ?‘Efmaﬂfﬂ‘ﬂi CIN: U32000MH1993PLCOT 665 Profit after tax | 153.72 2,129.80| 1,422.14 2,400.97 1,249.67
i BB R RESPDHIRIITY. (9)  The financial statements of its subsidiary IIML Fund Managers (Singapore) Pte Ltd and its Joint Ventures IL&FS Milestone Realty Advisors Private Limited

As per Regulation 2&(i){a) of the Buy-back Regulations, the Board of Direclors of the Company accept full responsibility for the information contained i this Post Buy-back
Public Announcement and confirm that the information in this Post Buy-back Public Announcement containg true, factual and material information and does not contain any
miskeading mformation,

and Standard Chartered IL&FS Management (Singapore) Pte Ltd have been prepared on the basis that they do not continue as a going concern

The figures for the three months ended March 31, 2023 & March 31, 2022 are the balancing figures between the audited figures with respect to full financial
year and the published unaudited year to date figures upto the third quarter of the financial year which were subject to limited review

The Board of Directors, in their meeting held on May 30, 2023 have proposed a final dividend of X 0.80 per equity share amounting to ¥ 2,512.26 lakhs. The

For and on behalf of §
the Board of Directors of Wetspun India Limited

Sab- S Sal- proposal is subject to the approval of shareholders at the Annual General Meeting
Dipali Goenka Altaf Jiwani Shashikant Thorat (12) Previous year numbers are regrouped/reclassified wherever necessary
CEOQ & Managing Director COO0 & Wholetime Director Company Secretary For the Order of the Board
DIN: 00007199 DIN: 05166241 Membership Number: FC5 6505 Sd/-
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