
 

Registered Office:  INDIGO Paints Limited, Indigo Tower, Street-5, Pallod Farm-2, Baner Road, Pune - 411045 
T: +91 20 6681 4300, Email: info@indigopaints.com, Website: www.indigopaints.com, CIN: L24114PN2000PLC014669

 

Date: May 27, 2023 

To,  

BSE Limited  

Corporate Relationship Department  

25th Floor, Phiroze Jeejeebhoy Towers 

Dalal Street, Mumbai- 400001 

Scrip Code: 543258 

To 

National Stock Exchange of India Limited 

Exchange Plaza, Plot No. C-1, Block G, 

Sandra Kurla Complex, Bandra (East) 

Mumbai - 400051 

NSE Symbol: INDIGOPNTS 

 

Dear Sir/Madam, 

Sub: Newspaper advertisement pertaining to financial results of the Company for the 

Financial Year ended March 31, 2023. 

Pursuant to Regulation 47 read with Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 as amended, please find enclosed 

copies of the newspaper advertisement pertaining to financial results of the Company 

for the Financial Year ended March 31, 2023. The advertisements were published in 

the following Newspapers: 

1. Financial Express, in English; 

2. Loksatta, in Marathi 

This will also be hosted on Company’s website at www.indigopaints.com/investors  

You are requested to take note of the same. 

 

Thanking you, 

For Indigo Paints Limited 
 
 
 
 
Sujoy Sudipta Bose 
Company Secretary & Compliance Officer 
 

Encl: Copies of newspaper publication  
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Aly INDIGO PAINTS LIM 
Registered Office: Indigo Tower, Street-3, Pallod Farm-2, Baner 

INDIGO Road, Pune, Maharashira- 411045 CIN: L24114PN2OGIPLCO14669 
lle surpraedt 

Extract of audited financial results for the quarter and vear ended March 3 

{Akl pmiumds 

ITED 

1.2023 

in rupees lakhs, unless otherwise seated) 

Ousarter ended Year ended 

Sr Mar 31, 2023 [Mar 31, 2022 ppaet) 2003 [Mae 11, 2002 

Mo. Particulars i Audited) (Audited) {Audited {Audited 
{Refer note 2) [{ Refer note 2) 

I | Revenue from operations 324700 | 4.537.582 107,333.43 | 90,597 4% 

3 | Met profit for the period before exceptional items * 6543. as 4741.63 15 587.74 11,428.57 

| 3 | Net profit for the period before fax * 654345 | 474163 | 1558774 T 11.429.57 | 
4 | Net profit for the period after tax * ) 4867.72 JASETS 13,193.94 5,404.50 

5 | Total comprehensive income for the period 4 K5534 JAR02T 13.19.59 R418 16 

fi | Equity share capital 4. TSEA3 4.756.940) 4. TERE 4,756.90 

7 | Reserves excluding revaluation reserves as at 72,853.92 GPR 
Halance Sheet date 

& | Earnings Per Share (of Ks 10¢- each) (not annualised) 

= Basi: 1.23 T2T 27.73 17.67 

- Dhluted 10.22 1.26 27 AT 17.63 

* There are no extraordinary items inany of the period disclosed above. 
Mote: 
1. The above is an extract of the detailed format of audited Financial Results filed with the Stock Exchanges under Regulation 33 of the 
SEBI {Listing Obligation and Disclosure Requirements) Regulations, 2005. The full format of the audited Financial Resulis is 
available on the Stock Exchange websites (URL: htpa-teowow nscindia.com, https: wana beeindia com) and also on the Company's 
wehaite { URL: https-Uwww indigopainis.com). 
2. The figures for the quarter ended March 31 are the balancing figures between audited figures in respect of the full financial year upto 
March 31 and the unaudited published year-to-date figures upto December 31 being the date of the end of the third quarter of the 
financial year which were subject to limited review by the statutory awditors. 

Place : Pune 

Date : May 26, 2023 
Chairman & Managing Director {IN : (0050942) 

For Indigo Paints Limited 
Hemant Jalan 

MAYURBHANJ TRADES AND AGENCIES LIMITED 
Regd. Officer T WATERLOO STREET. ZWD FLOOR. KOLKATA-TI00ES 

CINAL24 TTWE1BTAPLCD2332E | 
Wa boda: wary may urbhanfirades in; Emalbinfo mayurshan jE geal com; Pro; 033 2248 060 

Extract of Statement of Standabone Audited Financial Results 

for the Quarter and Year ended March 31, 2023 (¥ in Loc] 

ES — ended | Yearended |Cuarber ended 
Hy Particulars | 31-Mar-2023 | 31-Mar-2023 | 31-Mar-2022 

| Rudited) | [Audited] | |Audiled) 

1| Total income from operations (nef) | #13 

Z| herd Profil (Logs) Sor fe cuarenyear 
(before Ta, Exceptional and'or Exirsardnary [lams} [3.18 3833 1284) | 

3 | Wat Profil] Loss] for the quananyear baie tae 
(after Excephicral andar Exfracedinary teens) [51% 35.33 1454) 

4 | Weal PrafiliiLoss] for the period afer lax 
| (after Excaptioral andor Exfracedinary lems) [9:54) 31.08 {2.62 

&[ Told Comprehensive Income for Te perad 
[Comprising Pralil § (Logs) far $e perod {afer fax) 

|_| end Other Camprehansive Income [afte ta] BET | 3285 | 12148 
6 | Equity Shara Capial 20.00 20.00 H0.00 
T| Fegerves dexduding Mevaission Resane) 28 shown 

in (ha Audited Balance Shoal of the previous pear 2.01 
&| Earnings Per Share (of Rs. 100- each) (far continuing 

ard discontinued operations) - 

Basic: G70) 1509 | (181) 
Diluted : | 477) 15.66 {181} 

Mates: 

A) The abo 15 an axiact of the dalailed formal of Cuaresly Financal Resulls fied wilh he Shick 

Exchanges under Reguiation 33 of the SEBI [Listing and Other Dischasure Requirements) 

Regulations, 2095. The kil formal of he Cuarerdy Francial Resulls are available on Be websites of 

thes Stock Exchangeds) and the listed antity waw.mayurbhargraces in. 

Bi) eed AS cornplean | Financ al results or tha guaner and vaar ended March 31, 2023 wena revised by fie 

fusdit Commitee and sppnoved by tha Board of Directors of the Company a2 hair respective maalings 

Pesicd oo May 2 2123, 

For and on behalf of the Board of Directors 

Harendra Singh 
Place: Kolkata (DIM -0E8T0%53 | 
Date: May 26, 2023 Whaba-Time Director 

\/ N A 

copy, it is not possible to verify its contents. The Indian 

Express (PP) Limited cannot be held responsible for such 
contents, nor for any loss or damage incurred as a 

result of transactions with companies, associations or 

individuals advertising in its newspapers or Publications. 

We therefore recommend that readers make 
necessary inquiries before sending any monies or 
entering into any agreements with advertisers or 
otherwise acting on an advertisement in any manner 
whatsoever. 

I 

<> BF INVESTMENT LIMITED 
- Regd. Off.: Mundhwa, Pune Cantonment, Pune- 411036 

KALYAN CIN : LES993PN2009PLC134021 Tel: +91 77190 05777 Email : secretanazl@bfilpuns. com Website © www bfilpune. com 

Extract of Statement of Audited Standalone & Consolidated Financial Results for Year Ended 31™ March, 2023. Eni 
in n.5) 

Standalone Consolidated 

Sr - Quarter Ended Year Ended Quarter Ended Year Ended 

No. Particulars 1-03-2023 | 31-12-2022 | 11-03-2022 | 31-03-2023 | 31-03-2022 | 31-03-2023 | 31-12-2022 | 31-03-2022 | 31-03-2023 | 31-03-2022 

Un-Audited | Un-Audited | Un-Audited | Audited Audited | Un-Audited | Un-Audited | Un-Audited | Audited Audited 

1 | Total Income from operations 251.78 TBE2 129.75 245 50 525.83 H1.B6 T8862 21.40 312.12 199.44 

2 | Met Profit / (Loss) for the period (before tax and 
exceptional and/or Extraordinary tems) 216.00 68.82 106.7% 883.38 476.53 16.16 68.82 (1.60) 250.00 150.04 

3 | Net Prafit / {Loss} for the panod before tax (after 

exceplional and/or Extraordinary lems) 216.08 G8.82 108.75 BA3.38 476.53] 1.51501 Tr4.08| 1,148.59) 3.43812] 2.634.986 

4 | Met Profit / (Loss) for the period after tax (after 

aexceplional and/or Exfracrdinary items) 169.38 62.34 an 680.12 361.58) 1.14087 590.72 859.47] 2.593.00] 1,977.51 

5 | Total Comprehensive Income for the period 
[Comprising Profit / (Loss) for the period (after tax) 
and other Comprehensive Income [after tax)] (1418.84) 2884.66 8638.11] 1,771.89 402223 2.39736| 3410.33) 3,186.32] 652267] T.401.02 

6 | Equity Share Capital 188.34 188.34 188.24 188.34 188.34 188,34 188.34 188.24 188.34 188.34 

7 | Reserves { excluding Revaluation Reserve as shown 
in the Balance Shesat of Previous Year.) 21.154.27 | 19.382.40 46 711.61] 40.1858.93 

B | Earning Per Share (of Rs. 5/- each - not annualised) 
Basic & Diluted 4.50 1.88 2.10 18.06 9.80 30.29 15.68 22.82 §8.84 52.480 

Place : Pune 

: May 26%, 2023 

For BF Investment Limited 
B. 5. Mitkari 

Director 
DIM : 03632549 

Duly Authorised by the Board of Directors on their behalf 

Hote : The above is an extract of the detailed format of Guarterly Annual Audited Financial Results led with the Slock Exchanges under Regulations 33 of the SEBI (Listing and 
other Disclosure Requirements) Regulations, 2015. The full format of the Quarterly {Annual Audited Financial Results are available on www nseindia. com, www bssindia.com and 

on tha company website www, bfilpune. corm. 

FORBES & COMPANY LIMITED 
CIN: L17110MH1919PLCOD0G2E 

Regd. Office: Forbes’ Building, Charanjit Rai Marg. For, Mumbai - 400 001. 
FORBES Tal. No.: +91-22-61358%900 + Fax: +91-22-61358901 + Website: www forbes coin * Email: investor relations forbes.co.in 

EXTRACT OF AUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS 
FOR THE QUARTER AND FINANCIAL YEAR ENDED MARCH 31, 2023 

{¥ in Lakhs) 

STANDALONE CONSOLIDATED 

Batic Quarter ended Year ended Quarter ended Year ended 

31.03.2023 31.12.2022 31.03.2022 31.03.2023 31.03.2022] 31.03.2023 | 31.12.2022 31.03.2022 31.03.2023 31.03.2022 
(Audited) (Audited) = (Audited) | (Audited) | (Audited) | (Audited) | (Audited) | (Audited) | (Audited) (Audited) 

Total income from operations 6,162 6,340 5.342 46,174 24 BFS 14,713] 11,186 12,862 71,011 54.917 

Met Profit / (Loss) for the period | 
(betore Tax, Exceptional and / or Extraordinary items) 699 651 (687) 21,817 2144 2,373] 8 (345) 20,414 4f 

Net Profit / (Loss) for the period before tax [ 
(after Exceptional and / or Extraordinary items) 678 632 418,559 24.722 | 412,235 2,185 B87 | 428,649 21,981 423,91 

Met Profit / (Loss) for the period after tax 
(after Exceptional and / or Extraordinary items) 732 505 420,167 23,859 | 413.204 1.023 (408) | 429,765 19,182 422,865 

Total Comprehensive Income for the period 
[Comprising Profit / (Loss) for the period (after tax) and 
Other Comprehensive Income (after tax)] 138 227 420,179 25,167 | 413.316 (3,649) (1,690) | 437.508 15,960 428,364 

Paid up Equity Share Capital (Face value of § 10/- each) 1,290 1,290 1,290 1,290 | 1,290 1,290! 1,290 1,280 1.290 7.290 

Other equity {excluding Revaluation Reserve) 19,395 | 2612 15,017 7,354 

Basic & Diluted 

Earning per equity share (of ¥ 10/- each) 5.68 3.92 3.257511 184.95 | 3,203.83 8.03 {3.20) | 3,373.17 150.77 3.322.056 

(Quarter and year to date figures not annualised) [ 

Motes: 

1. The above is an extract of the detailed format of Audited Standalone and Consolidated Financial Results for the quarter and financial year ended March 31,2023 filed with BSE Limited 
under Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the quarterly and yearly 
Financial Results are available on the website of BSE Limited at www.bseindia.com and Company's website at www.forbes.co.in 

2. 
and approved by the Board of Directors al their respective meetings held on May 26, 2023. 

3. 
provided in the respective Independent Auditors Report attached with the Audited Financials for the quarter and financial year ended March 31, 2023. 

Mumbai, 
May 26, 2023 

For Forbes & Company Limited 
{Mahesh Tahilyani) 

Managing Director 
DIN : 01423084 

The Audited Standalone and Consolidated Financial Results for the quarter and financial year ended March 31, 2023 have been reviewed and recommended by the Audit Committes 

The Independent auditors have provided an un-modified report for the standalone accounts. However, the consolidated accounts carry a “disclaimer of opinion” and the details are 

2und’ 
FORM MNL-1-B-RA REVENUE ACCOUNTS 

ZUNO GENERAL INSURANCE LIMITED 

AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED MARCH 31, 2023 

(T in lakhs) 

5: | Parsicrilsrs Fire Marine Miscellaneous Total 

Mo. For FY |For FY |ForFY |ForFY | ForFY Far FY For FY For FY 
2022-23 2021-22 2022-23 2021-22 2022-23 | 2021-22 | 202223 | 2021-22 

‘1 Premiums earned (net) | 87182 33469 237 3490] 2982496 2290359) 3069915 2327318 
2 |Profit/(loss) on salef (6.59) 2208] (030) | 1 4 (15197) 49863] (158.86) 522.05 

___ redemption of investments | BN | E——— | ET | 
Ii 3 Interest, dividend & rent- gross “1872 64.28) 550 —558 273151 145176] 286173 151553 

4 Others | | | 
(a) Other income 

(i) Foreign exchange gain/(loss)| = | = = = = | (0.02) = (0.02) 

(i) Investment income from | 109878] 5982] - | - | 5.21] 6.31| 114.99 66.13 
\Pool (Terrorism) 

(Gi) Miscellaneous income | - | - | - | - | 7232] 2730 7232] 2730 
(b) Contribution from the | 

shareholders’ account | | 
(i) Towards excess expenses | 
of management [ [ 

| [Total (A) 1L,09373) 480.87] 757| 4013] 32488.03) 24,887 57| 33,58933| 2540857 
[ 1 (Claims incurred (Net) 25.69] 26044 1151 5965) 2520178; 22188. 05 2523888 | 2250814 

2 [Commission [ 2989 14 58] {1573} | 213] 18034, 392. 16| 194 50 | 408.87 

| 3 |Operating expenses related | 623.09 356.94 041| 1379) 2072014) 1389493 2134364 | 1426566 

to Insurance business : | 
4 Premium deficiency - - - (5.55) - (378.07) - (38362) 

Total (B) | 67867 63196 (3.81) 70.02 46,102.26 3609707 4677712| 36,799.05 
Operating profit/(Loss) C= 415.06 (151.09) 11.38 | (29.89)|(13,614.23) | (11,209.50) (13,187.79) (11,390.48) 

|(A- B) [ 

Appropriations T T | II | Il 

Transfer to shareholders’ 41506((151.08) 1138 (29.89) (13,614.23) | (11,209.50)| (13,18779) | (11,39048) 

_ |account [ | i | 
Transfer to catastrophe - - = 

Hd re: ESETVE | 1 | Jl 

Transfer to other reserves = ¥ - : - [ - - - 

(to be specified) | 
| [Total (C) | 415.06/(151.09)| 1138 | (29.89) (13,614.23)| (11,209.50) (13,187.79) | (11,390.48) 

FORM MNL-20 ANALYTICAL RATIOS 

Sl. | Particulars For the year ended | For the year ended 
No. March 31, 2023 March 31, 2022 

1 | Gross direct premium growth rate 53% 60% 
2 | Gross direct premium to net worth ratio 315 2.82 

3 [Growth rate of net worth 37% 10% 
[ 4 | Net retention ratio 67% BO% 

5 Met commission ratio 1% 2% 
& Expense of management to gross direct premium ratio A383 49%, 

| I | Expense of management to net written premium ratio 53% 59% 
mE: | Net Incurred claims to net earned premium 87% 98% 
5 [Claims paid to claims provisions To 69% 
I0 | Combined ratio 140% 157% 
11 Investment income ratio 163% 14% 

| 12 | Technical reserves to net premium ratio 133 134 
12 | Underwriting balance ratio -0.52 -0.58 
14 [Operating profitratioc 43% -49% 
15 Liquid assets. to |i (iabilities ratio 0.356 0.51 
16 | Net earning ratio 39%, -47% 
17 Return on net worth ratio (not annualized) 1% -BE% 

[18 | Available solvency margin ratio to required solvency margin ratio 1.80 167 
19 | NPA Ratio 

Gross NPA ratio MA MA 
| Met NPA ratio MA [A 

20 | Debt equity ratio NA NA 
21 | Debt service > Coverage ratio NA MA 
22 | Interest service coverage ratio NA MA 
23 | Earnings per share -F200 -F241 

| 24 | Book value per share 7249 F241 

Le
 

f
o
e
 

[ 

financialexp.epapr.in 

FORM NL-2-B-PL 

1 

E3 

3 

PROFIT AMD LOSS ACCOUNT (Fin lakhs) 

Particulars For the Far the 
year ended | year ended 
March3l, | March 31, 

2023 2022 

Operating profit/(loss) 

(a) Fire insurance | 41506] (15109) 
(b) Marine insurance 1138] (9. 89)| 

((c) Miscellaneous i insurance (13, G14. 23) (11,209. 50) 

Income from investments 

(a) Interest, dividend & rent - gross 133016 539, 97 | | 

(by Profit on sale of investments 224.57 505.96 | 

(©) (Lo ss on sale of inve stments) (1494 67) (299 44) | 

\(d) Amortization of premium [ 72n| (8040) | 
discount on investments 

‘Other i income oo | [|] 

(a) Interest income on tax refund | 2661 0.35] 

(b) Profit on sale/discard of fixed assets 0712 - 

4 

Em 

Total (A) 

| Provisions s (other than taxation) 

(a) | For diminution in the value of | 

[investments 

(b) For doubtful debts “ll (E 
©) Others = 2 

Other expenses 

| (11,786.63) (10,724.04) 

© (14905) (70.80) 

(a) Expenses other than those related | 

EXPENSES 

period 

Profit/(Loss) : after tax 

to Insurance business 

1G) Employees remuneration and other 1688 2619] 

(ii) Managerial remuneration 29948 191.02 

(iii) Directors’ fees 13.80 | 560 | 
(iv) ROC expenses 126 108 | 
(B) Bad debts written off [ - - 

|{c) Penalty | = T= 
| {d) Contribution to Policyholders' Ac - % . 

towards excess expenses of ‘management | 

(e) Others - Loss on sale/discard of 

fixed assets 
Total (B) | 18272 184.57 
Profit/{Loss) before tax (C=A-B) (11,969.35) (10,908.61) | 

Provision for taxation h [= 1 = | 

| (11,969.35) (10,908.61) 

035] 3148] 

Appropriations 

ta) Interim dividends paid during the - - 

tb) Final dividend paid = 

(c) Transfer to any reserves or other | - Hii - 

laccounts 

Balance of profit / (loss) brought 

forward from last year 

Balance carried forward to balance 

sheet 

| (38,918.62) (28,010.01) | 

Mame of the Insurer: Zuno General Insurance Ltd, (formerly known as ‘Edelweiss 

ation Mo. 159 and Da 

noor City Mall, 

[=] 

Registered Offic nd Floor, Tower 3, K.o B Wing, 

FORM NL-3 

Particulars 

3-B-B5 

Sources of funds 

Share capital 

| Share application maney pending : allotm ent| 

BALAMCE SHEET 

Reserves and su plus. 

Fair value change account 

Shareholders funds 

-Policyholders funds 

Borrowings 

Total 

Application of funds 

As at 

harch 31, 

2023 

(7 in lakhs) 

| 67, 800.00] 51, 300. 00| 

Investments - shareholders 

Investments - policyholders 
| Eat ES 

Loans 

{F ined assets 

| Deferred tax assets 

Cu urrent assets 

Cash ‘and bank balances 

| Advances and other assets 

Sub-total (A) 
Deferred tax liability 

Current liabilities 

[Pr avISIons 

Sub-total (B) 
| Net current assets (C)=(A - Bg) 
Miscellaneous expenditure (To the 

extent not written off or adjusted) 

Debit balance in profit and loss account| 

| 67,899.45) 51,314.17) | Total 

~ 50,887.97] 

| 

I 19533) 5531] 
| (95. 88) (55. 14)| 

% = 
| 6789945 5131417 

| 9,139.90) 9,609.20 
| 5597073] 3475428) 

| | =] 
| 343594] 1758.95 

| = | | 
| | | 

| 52056] 37789, 
| 2730232] 1412274] 
5 27,822.88 Tse 

I 5346304 34,88479) 
| 1989493] 1334272] 
| 79,357.97| 48,227.51 
(51,535.09) (33726. 88)| 

3891862] 

Motes: 

1. The Company has received the licence to operate as General 
Insurer on 18th December, 2017. 

2. Ratios are computed as per definitions laid down by IRDAI 
vide in Circular Mo. |RDAIJFEASCIR/MISC/256/05/2021 dated 

September 30, 2021 {as mentioned in Annexure [WV - NL20) 

3. Met Werth as on March 31, 2023 is $16,512.03 lakhs {previous 

year: $12,381.38 lakhs) is computed as per definition laid down 

by IRDA 
4. During the period Company has infused the capital 
amounting to ¥ 16,500 lakhs (previous year: F 12,000 lakhs). 

5. The above financial results have been approved by Board of 

Directors at its meeting held on 12th May, 2023. 

Place: Mumbai 

CIN No. Lek 

| (50,887.97) Reiss Date: 12th May, 2023 

For and on behalf of the Board of Directors 

Shubhdarshini Ghosh 

MD & CEQ 

General Insurance Co, Ltd.) 

= of Registration with IRDA: December 1 
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qu, JE, 9 F R03 oA 

sit-giteit fdefiefieeumman gefdare der 
WET! ASTRFAT TAHTeTe <f fHe9T 
WET, eft faeett 

FARE Qe oF oe 
EHS 3 SAT |i Fie 
IEGIRIETUIEICERISAR ECE 
SHIRT ATATEeRToT 

(THEE) feared seemen 
TE HUT Ee A 

&30 Seri dof 
SeREIT SHIR UTE 

Hog : ffcwnieha waite 
AEE TET Re 
SEIS] HYG BRa 
HUTT, a Re fei e7e 
SUT Sides SiSaat 
ATH HhRIcHSh hd 

ages yqE fader 
Sh AAT Td Teh CorerT=il 
38 Bde. 
feos go TASK 

Jerr dene ae 
§3%.0l TFT TUT 2.0% 
CFR! FEET §3,402.6% 
YTcesia sig Sell. feagsird 
TE 840.22 HUE Hd 
§3,4%R.43 STI WAMA 
IeAihl TIqed Maat. Gis 
TE IR ATR (eelieh 
fRmEEE 29.0 
SME a1 (0.9) El 

STMT AT 2£,%R%.34 TTS 

Jidrgiior Upon 
£0 989d faa 

Teg : THE fear fae 

Stepan | 2'\9 

facftciicpeumdt 2Noiel Bre? TROT SHR ST Sete HOME HIATATA SARATA BH RIE [Ae ES 
Ser =p eT STU TROT TORT § 0 BT LOANS HET : WAT Sarat 2iay, Weds Sar An, ues Tae 

wader ar fot fear om. sh LED 40.4% SF TEE RR 70 eT SER, TORE, HAE - 400 025. SAE : (022) 47189999 
; Hel 9 4 IHIPpe 3. eed ERIYhihs Nid Tf daarge : www.motilaloswalhf.com, $A : hfquery @ motilaloswal.com 
Ge¥eHe offi heed Hod s 311%. od, AIST ARE Aer 
MENIN ¢ TaD SOT IeTell fax Sie rR GER EE 
deee (Me ST fered Seater are Zara St Fee hoes Sere, ad 
Jee gfean) Fie ) : fm, Sear shieastl, oferder | | = BEA (AIT STEITR EH IT RU ) 

) 9.900 PIC ’ . TR Gk wf freezer aie Nepgarr 3ifth FRHT-eIeTe Sfiey of THIS si fqagfid eve side, 2002 REISY etl 9, El arfremTdt 

JU fel] Ieh fear Sec] fad HEHE fFRE Sete ofa, 2002 = 8(1) = Ie Hid FRE See (TThIEH) %ed, 2002 = foreiiemoeme Fea Td R frm snftr sR Hie Wate wg Frm 8(1) 3 af f For 
HICehi REUTU] Ugh HURT EAT, J! ’ EXUIERRIEGIE fora of 3 8 Eva GUT SFgeess 13(12) SHA rel HUA Sleied] AER STR Hd Well THE Hea Th AN GET IH 
By aR. CE NIRNCRIBIERURSRIRE IF . 3 het! SAT HT HEX EAT TT Bere FeiehTarT 60 fai 31d Ea Fog Third! The Hvar Sere Huard Sel ald. 
ERA ol HAR E HAH 3 FIER TG WHET WIRE HUA STAY Sd Hole / STHHERT 9 Taam Sag Giad vard Id al framers faefi] 

THAT GeUia 28  ASHIEE YTEehiAT TIE FU] $ENE THIGH FH, 2002 AT FRM 8 T8 Savard YUM TeX SATei-mTea fees 13(4) STi seme Ha sieied Afri] 

H Jolt footed Rene Si TIiued [RA BI Ashok. Tae Ser Si Shen Bran. STi She of oT TR HAT ell TR FT a Se I. 
: tod ’ AER FeiaR 9 HAH S09 FaaRi=T FET SUE Id oh Hel Heme Heid Shivar Heer we 4 S707 STH Hive een] 

eH fear gla. Amer er fo faefeReom=n i HT qT Hides Tare 8 wre fefies a= welt THe Wie 9 Jade Sst Taedl Sha TNE le. Sma 1 

COTA TT 378. fort ech acd Td, Greg SUIS! STIs dese Geuid hole wef TeX fama 1 =se 13 = IU-faunr (8) Weiler Wie Ivar 3d, 

Hag UST FSI AT TET 3 TUE Wed Bid. a1 A A Hol Wh, / Folge / TE - TOT GET | A Ae ART Aerie Sut 

AR aOR A FH aan SI GL rt opmerr er ® woe WimemR Tw fiw ate fw 
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Itis India's biggest neighbour in South Asia. It has the world's seventh largest army. It regards its eastern neighbour as a 

permanent enemy, covets Kashmir and counts China as its closest friend and ally, But Pakistan is right now going 

through a crisis that has been likened as next only toits 1971 break up. 

In challenging the Army chief, General Asim Munir, the former Prime Minister Imran Khan has emerged as the only 

politician since Zulfikar Ali Bhutto to shape the public imagination in such a way that cracks have begun to show along 

political lines even in Pakistan's most powerful “institution”, described also as its permanent ruling party. All this at a 

time when its economy is teetering on collapse. 

What does this mean for the country's seven-decade long struggle with nation-building and democracy? Wha is Khan, 

and what politics does he represent, and how is he different from other political leaders who have taken on the Army 

before him? 1s this just one more in Pakistan's never-ending cycle of crises? Oris this a turning point? If so, what might be 

the outcome? What does the chaos in South Asia's second biggest country which also has nuclear weapons, mean for 

the region and for India? Could it lead to a worsening or improvement in relations? 

To discuss these and other questions, Express Explained's guest this time is T C A Raghavan, India’s former High 

Commissioner to Pakistan, and the author of People Next Door, an acclaimed book on Pakistan. 
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