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INDIGO

Be surprised!

Date: May 27, 2023

To, To

BSE Limited National Stock Exchange of India Limited
Corporate Relationship Department Exchange Plaza, Plot No. C-1, Block G,
25" Floor, Phiroze Jeejeebhoy Towers | Sandra Kurla Complex, Bandra (East)
Dalal Street, Mumbai- 400001 Mumbai - 400051

Scrip Code: 543258 NSE Symbol: INDIGOPNTS

Dear Sir/Madam,

Sub: Newspaper advertisement pertaining to financial results of the Company for the
Financial Year ended March 31, 2023.

Pursuant to Regulation 47 read with Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 as amended, please find enclosed
copies of the newspaper advertisement pertaining to financial results of the Company
for the Financial Year ended March 31, 2023. The advertisements were published in
the following Newspapers:

1. Financial Express, in English;
2. Loksatta, in Marathi

This will also be hosted on Company’s website at www.indigopaints.com/investors

You are requested to take note of the same.

Thanking you,

For Indigo Paints Limited

Digitally signed by
SUJOY SUJOY SUDIPTA BOSE

SUDIPTA BOSE Date: 2023.05.27

12:17:25 +05'30'

Sujoy Sudipta Bose
Company Secretary & Compliance Officer

Encl: Copies of newspaper publication

Registered Office: INDIGO Paints Limited, Indigo Tower, Street-5, Pallod Farm-2, Baner Road, Pune - 411045

T: +91 20 6681 4300, Email: info@indigopaints.com, Website: www.indigopaints.com, CIN: L24114PN2000PLC014669
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Ay INDIGO PAINTS LIMITED

Registered Offiee: Indigo Tower, Street-5, Pallod Farm-2, Baner
INDIGO FRoad, Punc, Maharashtra- 411045 CIN: L24114PN20MPLOD1 4669

e :urpraest

Extract of audited financial results for the quarter and vear ended March 31, 2023

(Al amoumts in ruperes lakhs, unless otherwse wtntiecl )

Owarter ended Y ear ended
Sr Mar 31, 2023 [Mar 31, 2022] pgor 312023 [Mar 31, 2022
Mo  Particulars [ Audited b [ Aamhited ) {Audited) {Audited)
{Refer note 1) [{ Refer note 2
I | Revenue from operations 25T | E8.237. 82 10733344 J MR 5574
2 | Met profit for the pernod before exceptional items * 654345 4741463 15,587.74 ] 11 A20.57
3 [ Metp pmhl for I:|1-. perod !h-.-ftll."!.- fax * 634345 | 474163 | 1558774 | 11.42%.57
4 | Met protit for the pl:nuﬂ after 1.!.1 4.867.72 345873 1 3_'_'.5'}_'}'_—1__1_’:'1"4 A0
5 Tl.'l|IJ|-.IIIL]'||_1IL|'IL!1'HI'I.I... inceme for the ]"'LFIIJd 4 83534 3480327 | 13159059 _| BAlE.16
i I:qu:l:. share -.np:u] 4 73E83 4,736,940 4. TEHR3 | 4.756.90
7 | Reserves LA.E'[LH]II'LL_ revaluation reserves as at 72.853.92 60,228 94
Balimce Sheet date
& | Earmings Per Sharc (of s, 13- each) (not annealised)
- Basi: 10,33 2T 2T 1 T.67
- Dhilte 10.22 7.26 1T.67 I7.63

Mote:

fimancial

Date

Flace : Pune
: May 26, 2023

¥ There are no cxtracedinary items inany ofthe period disclosed above,

wear which were subjeer to limited review by the statutory awditors.

l. The above is an exiract of the detailed formai ofaudited Financial Results fiked with the Siock Exchanges under Rogulation 33 of the
SEBRI {Listing Obligation and Desclosure Requirements) Regulations, 2005, The full format of the audited Financial Resulis s
available en the Stock Exchange wehsites (URL: hitps2Gwwow necindiacom, bitps:fwara beeindio com) and also on the Company’s
wihaite { URL: hidgsCwwwindigopainis.com).
2. The figures for the guanter ended March 31 are the balancing figures between audited figures in respect of the full financial vear upto
March 31 and the unaudited published year-to-date figures wpto December 31 being the date of the end of the thisd quaner of the

Far lndign Paints [ imited

Hemamt Jalan

Chairman & Managing Director (IDIN : 00050942)
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EALYAMI

BF INVESTMENT LIMITED

Regd. Off.: Mundhwa, Pune Cantonment, Pune- 411036
CIN : L65%93PN2009PLC134021 Tel: +91 77180 05777 Email

: secretanal@bfilpune com Website | www. bfilpune.com

Extract of Statement of Audited Standalone & Consolidated Financial Results for Year Ended 31" March, 2023.

[(Tim Mims)
Standalone Consolidated
Sr - Quarter Ended Year Ended Quarter Ended Year Ended
Hu-, Particulars 3-03-2023 | 31-12-2022 | 1-03-2022 | 31-03-2023 | 31-03-2022 | 31-03-2023 | 31-12-2022 | 11-03-2022 | 31-03-2023 | 31-03-2022
Un-Audited | Un-Audited | Un-Audited |  Audited Budited | Un-Audited | Un-Budited | Un-Audited |  Auvdited Auidited

1 | Total Income fromoparations 251.78 T8.62 12975 945 50 52583 5186 T8.62 21.40 31212 199 44
2 | Net Profit [/ {Loss) for the period {before tax and

exceptional and / or Extracrdinary itemas) 2716.08 68.82 106,75 883.38 476.53 16,16 68,82 {1.60) 250,00 150,04
3 | Mel Prafit / {Loss) for the panod bafore tax (aller

exceplional and/ or Extraordinary ilems) 218.08 68 .82 108.75 483,38 478.53] 1.51501 Trd08] 114858 343812 263496
4 | Met Profit / (Loss) for the period after fax (after

exceplional and/ or Exfracrdinary itlems) 169,38 o2.34 2.1 GE0.12 361.58| 114087 oa0.r2 859.47| 2.593.00] 1.977.51
5 | Total Comprehensive income for the period

[Comprising Profit / {Loss) for the period (after tax)

and othier Comprehensive Income [aftertax)] (1418.84) 288466 G3E 11| 1,771.88 4022323 2307 36| 341033 318632 &522&67| T.401.02
g | Equity Share Capital 188.34 188.34 188,34 188.34 188.34 188,34 188,34 188,24 188,34 168,34
7 | Reserves { excluding Revaluation Reserve as shown

in theBalance Sheest of Previous Year.) 2145427 | 19 382.40 45 711.61] 4018803
B | Earning Per Share (of Rs. 8- each - notannualised)

Basic & Diluisd 4.50 1.86 210 18.06 9.60 30.29 15.68 22.82 68.84 S2.480

Place : Pune
Date

1 May 26", 2023

Duly Authorised by the Board of Directors on their behalf

Mote : The above is an exiract of tha detailad format of CGuardery JAnnual Audited Financial Results filed with the Slock Exchanges under Requlations 33 of the SEBI (Listing and
other Disclosure Requiremenis) Regulations, 2015, The full format of the Quarterly {Annual Audited Financial Results are avaiable on www.nseindia.com, www bseindia.com and

on tha company website www. bfilpune.com. For BF Investment Linited

B. 5. Mitkari
Director
DIM : 03832545

MAYURBHANJ TRADES AND AGENCIES LIMITED
I FORBES & COMPANY LIMITED
CINA24 11 TWRISTAPLLD23A2E |
Wabsdn: warw.mayUrbhanfirades in; Emalinfo maguwbhanfEgmal com; Ph Mo 033 2248 060
Extract of Statement of Standabone Audited Financial Resutts CIN: L17110MH1919PLCO00628
for the Quarter and Year ended March 31, 2023 (¥ in Locy) FORBES Regd. Office: Forbes’ Building, Charanjit Rai Marg, Fort, Mumbai - 400 001,
5 b ouarter srbeci| Yaar anded | Qusster ended Tel. No.: +91-22-61358200 = Fax: +91-22-61358501 « Website: www forbes co.in * Email: investorrelationsdforbes.coin
M - i Mar.
| Particutars ’}ﬂ:iﬂf’ ’}ﬂiﬂf’ 3}:,;1@5? EXTRACT OF AUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS
1] Total Income from aperalions (nef) 213 FD‘H THE CIUAFITEFI AND FINANC'AL ?E_AH EN DED MAF“:H 31 . 2023
Z | Rt Profily iLoss) for fre ouareryear {¥ In Lakhs)
(before Tax, Exceptional and'or Exiraordinary [am) (213 3833 {Z284) | 0 T ]
| Net Profit/{Coss] for the guaneriyear bafore tax !_ ETAHDAL?_E'F_E _l CPHEG!_.!E#.FED I
{alter Exgeptional andvor Extracedinary ltems) (319 3531 {2 54) | Quarter ended Year ended | l‘.'.luartﬂr ended Year ended
4| Nel ProfilTLoss] far the pesiod afer G Particulars 1 t
| {ahter Exceptonal andior Extracecinary hems| wsa | wee | @sy | 31.03.2023 31.12.2022 | 31.03.2022|31.03.2023 | 31.03.2022 31.03.2023 | 31.12.2022 .3!..0:?*?911_5!1.2%_3_933_ ?.‘-‘?E.?!-".?E_l
5| Total Comprenansive Income for e penod | (Audited) = (Audited) (Audited) | (Audited) | r jAudited] | (Audited) | (Audited) | ;'Audxred} (Audited) = (Auaited]
Lﬂ'g’;;"‘;jﬂlﬁ:ﬁiﬁ;:;ﬁ“*ﬁ:hf;:‘fi""“i 887 wss | i Total income from operations 6,162 6,340 5,342 46,174 | 24,875 14,713 11,186 12,862 71,011 54,817
6| Equity Snara Caphal 2000 MO0 | 200 Net Profit / (Loss) for the period
7| Resarves (exduding He.rau.mmmsewe,aurmn ibetore Tax, Exceplional and / or Extraordinary items) 699 651 (687) 21,817 2144 2,373 8 (345) 20,414 46
in [k Mardited Batance Sheal of The presious wear | 23401 = ;
& | Earmings Par Share (of Rs. 10 aach) [for continuing Net Profit / {Loss) for the period beiore tax | ;
el OFscostHiiand GmarlBiit) - _ (after Exceptional and / or Extraordinary items) 678 632 418,559 24,722 2,235 2,185 87| 428,649 21,981 423,91
Basic ! 477 1599 {1.81) Mat Profit / (Loss) for the period after tax
Diluted [477) B {181) (after Exceptional and / or Extraordinary items) 732 505 420,167 | 23,859 | 413294 1.023| (408) | 429,765 19,182 422,865
Mates: Total Comprehensive Income for the period
) The abows is an eniract of the delailed formal of Quarlesly Finansdl Resulls fed wilh the Siock [Comprising Profit / (Loss) for the pariod (after tax) and
Exchanges under Raguiation 33 of the SEBI [Listing and Ofner Disclasure Requirements) Other Comprehensive Income (after tax)] 138 227 420,179 25,167 | 413,316 (3,649) (1,690) | 437,508 15,960 429,364
Requiations, 2095, The fub "U‘"_'ﬂ' 3”""_3 Cuartery Francial Risulls are dvailabie on Se websiles of Faid up Equity Share Capital (Face value of ¥ 10/- each) 1,290 1,290 1,280 1,290 | 1,290 1,290| 1.290 1,290 1,290 1,290
mﬁmﬂqmrﬁﬂgﬁslannmehmnanuw m.rnag.'umhmlra-:es..n.. Other equity {excluding Revaluation Reserve) 151395i 2612 15,017 7354
b} ndAS complenl Finardial resulls lor thé quarar and vear erded Manch 31, 3002 3 weng revisasd by e ; ;
Audit Cammittas and pproved by tha Board of Direchors of the Company &t their respaciive mealings Basic & Diluted | |
heedd o May 26 2023, Eamning per equity share (of ¥ 10/- each) 5.68 3.92 | 3.257.11 184.95 | 3.203.83 8.03 (3.20) | 3.373.17 150.77| 3.322.05
_ (Quarter and year to date figures not annualised) |
For and on behalf of the Board of Directors Notes: : : ?
Harendra Singh 3
F’hﬂ"l-‘i Kolkata (DI -068T0954 ) 1. The above is an extract of the detailad format of Audited Standalone and Consolidated Financial Results for the quarter and financial year ended March 31,2023 filed with BSE Limited
Date: May 26, 2023 Whale-Time Director under Regulation 33 of the Securilies and Exchange Board of India (Listing Obligations and Disclosure Bequirements) Begulations, 2015, The full format of the quarterly and yearly
Y IsIe)= — Financial Results are available on the website of BSE Limited at www.bseindia.com and Company's website at www.forbes.co.in
2. The Audited Standalone and Consolidated Financial Results for the quarter and financial year ended March 31, 2023 have been reviewead and recommended by the Audit Commiltes
copy, it is not possible 1o verify ils contents. The Indian and approved by the Board of Directors al their respective meetings held on May 26, 2023.
o o e o o e o] 3. The Independent auditors have provided an un-modified report for the standalone accounts. However, the consolidated accounts carry a “disclaimer of opinion” and the details are
result of transactions with companies, associations or provided in the respective Independent Auditors Report attached with the Audited Financials for the quarter and financial year ended March 31, 2023,
iNndividuals advertising in its nevwspapers or Publications. P
We therefore recommend that readers make For Forbes & Cnmpan]r Limited
necessary inquiries before sending any monies or {Mahesh Tahilyani)
Stharwiss Bcting Sn an Adveriserment in any mannor Mumbai, Managing Director
whalsoever. May 26, 2023 DIN : 01423084
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ZUNO GENERAL INSURANCE LIMITED
AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED MARCH 31, 2023

|
| i
2
| 3

| 4

120

21
22

ST

FORM NL-1-B-RA REVENUE ACCOUNTS (% in lakhs) FORM NL-2-B-PL PROFIT AND LOSS ACCOUNT (T in lakhs) FORM NL-3-B-BS BALANCE SHEET (# in lakhs)
Particulars Fire Marine Miscellaneous Total S. Particulars For ﬂ:;l!;d For :jid Particulars M:'_:;;tn M:riﬁtgli
For FY |ForFY |ForFY |ForFY | ForFY Far FY For FY Faor FY ‘No. ?:d“ e: 3 ﬁ;r; 3 5023 2022
202223 2021:22 (202223 2021-22| 202223 | 202122 | 202223 | 202122 ot [faeetis
S f fund
Premiums eamed (net) | 87182 33469 237| 3490| 2982496  2250359| 30§9915| 2327318 |1 o iine ofity(ioss | e e
Profit/(loss) on sale/ (659) 2208| (030)| 134] (15197 49863 (15886)| 52205 il o - L e ioeiicied B iinanted
|redemption of investments| | | | | WeSs| mesemy) eS| l:._E'!.'.I_.FII‘E insurance 415.06 | {151.09) | _Shareapp |1:at|c:-r1 money pendlngallatment - .
|Interest, dividend & rent-gross | 11872] 6428 550 389 273751 145176] 286173 151993 () Marine insurance 1138  (29.89)| |Reserves and surplus -
Others ' c) Miscellaneous insurance : air value change .::cc-::-unt
| e }M II {13 614.23) I:::ll 209.50) | Fa ha g
\(a) Other income . . . . . ' 2 finv:ume frnm mvestmentﬁ. I _—Shareh-::!dcrs. Funds 195.33] __ 5931
I nmlgn exchange gain/{loss - - - - - 02| - 02) | a) Interest, dividen rent — gross ; -Policyholders funds . 14|
0 F h flos) - | - | .. | won - | (002 (a) | dividend & rent - gre 133016 53997 | | -Policyholders fund (9588)|  (5514)
L) ||"E'~fE'5tI'"I’IET'It InCome frUm 10878 5982 = = 5.21| 6.31) 11499 66.13 | k) Pr{;ﬂ[‘_ on sale of ||-|'-,'e+31_|"r|er|l:5 22457 505965 | - BDI'TEJ'-I"-'”'IFE- T - = -
\Pool (Terrorism) . | . | | | . ! (c) ELuss on sale of investments) {1&9 E?} (299 44) | | Total | ET.399,45| 51,314.17|
o acgllareotpiootie. | > L ¢ L - | @ fa.3¢] &4l i&de | 2730 | (d) Amortization of premium / (727)  (B0A40) | Application of funds .
(b) Contribution from the discount on investments Wl 37 e i 913990 960920
\shareholders’ account : & [AESEMonS ralEnaa S _SPERER e AR |
(i) Towards excess expenses | 3 thﬂ' mmme | F Investments - policyhalders 5597073 34,754.28)
of management . | {aj Iﬂterest income on tax refund e 035 _ Loans | -
Total (A) 11,09373| 480.87 757 40.13| 3248803| 24,887.57| 33,589.33 | 2540857 (b) Profit on sale/discard of fixed assets 072 | Fixed assets 343594, 175895
Claims incurred (Net) 2569 26044| 1151 | 5965 2520178 2218805 2523898 | 2250814 Total (A) | (11786:63) (10,724.04) | Deferred tax assets % :
| Commission | 2989 1458| (1573) | 213} 180.34 392 iEu 19450 | 40887 | 4 Provisions (other than taxation) | |Currentassets
Operating ex penses related | 62309 35694 041 1379) 2072014 13,894 53_ 2134364 | 14, E‘EEEE' (a) For diminution in the value of (149.05) (7080)| |Cash and bank balances 520.56| 377 9,9-;
:}ﬂ !!"ﬁuf.f‘:'f‘ﬁ.eﬁ.'-:‘.s.!’lﬂ?‘.s. | | | % 55} | = []]'j o 52} investments Advances and other assets 2730232 1412274
remium deficiency - E 3 (b) For doubtful debts - - Sub-total 2782288 1450063
Total (B) | s?&s?l 63196 (381)| 7002| 4610226/ 3609707 4677712| 3679905 () Others _ S | atarrad t'iﬂiabi“ty | s |
Operating profit/(Loss) C= | 415.06/(151.09)| 11.38 | (29.89)(13,614.23 209.50) (13,187.79) [{11,39048) | = S e S S ———
e (5109 1138 | 2989361429 (120950) A31ETTS) | A39049 5 therexpenes | Current liabiltes 5946304 3488479
'.ﬁ'hprnpraatmns | {a) Expenses other than those related Pravisions 16 89493 1334272
Transfer to shareholders’ | 41506/(151.09)| 1138 | (29.89)|(13,614.23)| (11,209.50)| (13,18779) | (11,39048)| tolnsurancebusmess 000 | 00000 | | Sub-total (B) | 79,357.97| 4822751
|aceount | {0 Emplr_‘-yFEE remuneratlnn and -;:nthEr 16,858 2819 NEt current assets {':] I{A E} .{!_5_1!535__0512_{331125_3%}.
Transfer to catastrophe EXPENSES | Miscellaneaus EHDE‘HE]IEUEE' {Ta the - ' =
|reserve | . | _ I:II:I Managerial remuneration 29948 191.02 axtant not wntten off or admsted}
;ra[;s.fer to ?tiﬁr reserves - - - - - - - T (i) Directors’ fees 13.8(}' 560 | Debit balance in profit and loss account| 50,887.97| 3891862 |
L0 DE Specitie . (iv) ROC expenses 126 108 Totil 6789945 5131417
Total (C) | 41506((15109)| 1138 | (29.89)|(13,614.23)| (11,209.50)  (13,18779) |(11,390.48) 75) Bad debis whttan off - e | |5 =5 -'
MNotes:
(c) Penalty - -
Particulars For the year ended | For the year ended towards excess ExpErtSﬁﬂffﬂdﬂagerﬂt‘nt Izn";';ri.r DSn 125: D:ECE;HSE:;ED”'d Firitans Taid dawn by TEOA]
- ———— : re ¢ ; r initions |; 1]
March 31,2023 | March 31, 2022 (e) Others - Loss on sale/discard of 0.35 ST s b el i Spleuililsy kel
_ | vide in Circular No. IRDAIFEASCIR/MISC/256/09/202]1 dated
Gross direct premmm growth rate 53% 60% fixed assets ; .
| Gross direct premium to net worth ratio 315 282 = | September 30, 2021 (as mentioned in Annexure |V - NL20)
| HeC” prem 213 Total (B) | 18272 18457 3 NetWorth as on March 31, 2023 is ¥ 16,912.03 lakh |
| Growth rate of net worth E3 10% | | : . . Met Worth as on March 31, is 91203 lakhs {previous
| Net retention ratio 67% 9% Profit/(Loss) before tax (C=A-B) | (11,969.35) (10,908.61)| year: # 12,381.38 lakhs) is computed as per definition laid down
| Net commission ratio _ 1% 2% _F’mwsmn for taxation | . il . | by IRDAL
| Expense of management to gross direct premium ratic 48% 49% F’r-:aﬁt,."{Ln::-ss,'J aﬁ:er tax (11,969.35) (10,90861)| 4 During the period Company has infused the capital
Experise of management ta net written premium ratio 8% 29% 1 | amounting to ¥ 16,500 lakhs (previous year: ¥ 12.000 lakhs)
| Net Incurred claims to net earned premium BI%, of Appropriations B S sip 5 year . :
[ Claims paldtc:- claims provisions T 695 {a) Interim dividends paid during the - - 3. The above financial results have been approved by Board of
| Combined ratio 140%, 1575% . period Directors at its meeting held on 12th May, 2023,
| Investment income ratio 16% 14% ' = _
| Technical reserves to net premium ratio 133 134 (b) Final dividend paad zs21
| Underwriting balance ratio 052 058 (c) Transfer to any reserves or other - -
| Operating profit ratio -43% -49% accounts | B For and on behalf of the Board of Directors
| Hgélédafnﬂfn?;&:ﬁb”'t'E? ratio g;ﬁ E%} Balance of profit / (loss) brought (38,918.62) (28,010.01) Shubhdarshini Ghosh
| Return on net worth ratio {(not annualized} 1% -EE_?.-;“, farward fr':‘”j last year Place: Mumbai MD & CEQ
| Available solvency margin ratio to required solvency margin ratio 1.80 167 Balance carried forward to balance (50,887.97) (38,918.62) [Date 12th May, 2023
| NPA Ratio . |sheet
| Gross NPA ratio MNA MA '
| MNet NPA ratio MNA A : : ; 3 : i
| Debt equity ratio NA NA Mame of the Insurer: Zuno General Insurance Ltd. (formerly known as 'Edelweiss General Insurance Co. Ltd.")
__DEb'L service mv&rage TB[ICI B MNA MNA Registration No. 159 and Date of Registration with IRDAI: December 18, 2017
| L”;f;j%:;;'EE;?EFEE-—E ratio_ 5 2’3‘3 Tz Ehll? d Floor, Tower 3, B Wing, Kohinoor City Mall, Kohinoor City, Kirol Road, Kurla (West), Mumbai - 400 070,
Book value per share F249 F AL CIN Mo, UesQ00MHZOI6RPLC27T3ITS8, Website: www. hizuno.com
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Breakdown
in Pakistan

In conversation
with

Itis India's biggest neighbour in South Asia. It has the world's seventh largest army. It regards its eastern neighbour as a
permanent enemy, covets Kashmir and counts China as its closest friend and ally. But Pakistan is right now going
through a crisis that has been likened as nextonly toits 1971 break up.

In challenging the Army chief, General Asim Munir, the former Prime Minister Imran Khan has emerged as the only
politician since Zulfikar Ali Bhutto to shape the public imagination in such a way that cracks have begun to show along
political lines even in Pakistan's most powerful "institution”, described also as its permanent ruling party. All this at a
time when its economy is teetering on collapse.

What does this mean for the country’s seven-decade long struggle with nation-building and democracy? Who is Khan,
and what politics does he represent, and how is he different from other political leaders who have taken on the Army
before him? Is this just one more in Pakistan's never-ending cycle of crises? Oris this a turning point? If so, what might be
the outcome? What does the chaos in South Asia's second biggest country which also has nuclear weapons, mean for
theregion and for India? Could it lead to a worsening or improvement in relations?

To discuss these and other questions, Express Explained's guest this time is T C A Raghavan, India’s former High
Commissioner to Pakistan, and the author of People Next Door, an acclaimed book on Pakistan.
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