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Independent Auditors’ Report on Standalone Financial Results of Metroglobal Limited
pursuant to Regulation 33 and 52 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of
Metroglobal Limited

We have audited the accompanying Statement of Standalone Financial Results of Metroglobal
Limited (''the Company") for the year ended March 31, 2024 (“the Statement™), being submitted by
the Company pursuant to the requirement of Regulation 33 and 52 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (“the Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

a. is presented in accordance with the requirements of Regulation 33 and 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and

b. gives a true and fair view in conformity with applicable Indian accounting standards prescribed
undersection 133 of the Companies Act 2013 (“the Act”) read with relevant rules issued thereunder
and other accounting principles generally accepted in India, of the net profit and total comprehensive
income and other financial information of the Company for the year ended March 31, 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs™) specified under
Section 143(10) of the Act. Our responsibilities under those Standards are further described in the
Auditor’s Responsibilities for the Audit of the Standalone Financial Results section of our report. We
are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (“ICAI”) together with the ethical requirements that are relevant to
our audit of the Standalone Financial Results under the provisions of the Act and the Rules thereunder
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
ICAI’s Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate
to provide a basis for our opinion on the Standalone Financial Results.

Management’s Responsibilities for the Standalone Financial Results

This Statement, which is the responsibility of the Company’s Management and approved by the Board
of Directors, has been compiled from the related audited Standalone Financial Statements. The
Company’s Board of Directors are responsible for the preparation and presentation of the Standalone
Financial Results that give a true and fair view of the net profit and other comprehensive income and
other financial information of the Company in accordance with Indian accounting standards
prescribed under section 133 of the Act, read with relevant rules issued thereunder and other

Listing Regulations, as amended.
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This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Standalone
Financial Results that give a true and fair view and are free from material misstatement, whether due
to fraud or error. In preparing the Standalone Financial Results, the Board of Directors are responsible
for assessing the Company’s ability, to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board of
Directors either intend to liquidate the Company or to cease operations, or has no realistic alternative
but to do so. The Board of Directors is also responsible for overseeing the financial reporting process
of the Company.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these Standalone Financial Results. As part of an audit in accordance with SAs,
we exercise professional judgment and maintain professional skepticism throughout the audit. We
also:

e Identify and assess the risks of material misstatement of the Standalone Financial Results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal controls.

e Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management and Board of
Directors.

e Conclude on the appropriateness of the Management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion Our conclusions are based on the audit




evidence obtained up to the date of our auditor’s report.However, future events or conditions
may cause the Company to cease to continue as a going concern.

e [Evaluate the overall presentation, structure and content of the Standalone Financial Results,
including the disclosures, and whether the Standalone Financial Results represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal controls that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Other Matters

The statement includes the results for the quarter ended March 31, 2024 being the balancing figure
between audited figures in respect of the full financial year and the published unaudited year to date
figures up to the nine months of the current financial year which were subject to limited review by us.

For, KPSJ & ASSOCIATES LLP
Chartered Accountants
(FRN: 124845W / W100209)

Prakash Parakh

[Partner]

M. No.: 039946

UDIN: 24039946BJZXWM7064

Place: Ahmedabad
Date: 24-05-2024
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Metroglobal Limited

METROGLOBAL LIMITED
STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND
FINANCIAL YEAR ENDED MARCH 31, 2024

(Rs. in Lakhs except EPS data)

_ Quarter ended Year ended
Particulars 31.03.2024 | 31.12.2023 | 31.03.2023 | 31.03.2024 31.03.2023
(Audited) | (Unaudited) | (Audited) (Audited) (Audited)
1. Income
a) Net Sales/income from Operations 5,825.37 6,821.61 7,584.91 23,476.86 23,542.76
b) Other Income 758.53 296.90 438.76 1,115.58 1,229.50
Total Income 6,583.90 7,118.51 8,023.67 24,592.43 24,772.26
2. Expenses
a) Cost of materials consumed - - - - -
b) Purchase of stock-in-trade 6,704.46 6,478.51 6,002.42 22,968.89 20,986.14
¢) Changes in mventor.les of finished goods, work-in (1455.72) 10.94 876.25 (1.163.21) 709.73
progress and stock-in-trade
d) Employee benefits expense 57.84 52.33 58.31 213.63 184.36
e) Finance Cost 34.98 9.48 43.09 70.48 81.03
f) Depreciation and amortization expense 12.54 12.50 18.04 56.04 80.55
g) Other expenses 192.86 32.78 113.63 356.57 302.35
Total Expenses 5.,546.97 6,596.54 7.111.74 22,502.39 22,344.16
3. Profit before exceptional, extra ordinary items & 1.036.94 531.97 911.93 2.090.04 2428.10
tax (1-2)
4. Exceptional Items - - - - -
5. Extraordinary Items - - - - -
6. Profit before tax (3-(4+5)) 1.036.94 521.97 911.93 2.090.04 2,428.10
7. Tax Expense
(i) Current tax 187.44 116.79 188.29 445.32 507.00
(ii) Deferred tax 56.67 1.92 3.62 56.22 13.03
(iii) Short/Excess provisioning of earlier years (0.02) (0.12) 0.52 (0.14) 0.57
8. Profit after tax for the period (6-7) 792.86 403.38 719.49 1,588.64 1,907.49
9. Other Comprehensive Income/ -loss (net off tax)
iii)Rc-mcasurement of net defined benefit liability (net off 1.99 i 2.12) 1.99 @.12)
(b) Equity instruments through other comprehensive income
i.c. gain or loss due to valuation of investments £ i (Lotsas) Aot (1429.55)
10. Total Comprehensive Income (8+9) 727.71 1,248.73 (931.09) 3,650.98 476.02
11. Paid up Equity Share Capital (Face value Rs 10/-) 1,233.44 1,233.44 1,233.44 1,233.44 1,233.44
12. Other Equity excluding revaluation reserve 35,726.55 32,383.93
13. Earning Per Share (Face value Rs 10/-) (not annualised)
(Excluding Other Comprehensive Income)
(a) Basic EPS 6.43 327 583 12.88 15.46
No. of shares 1.23,34375 | 1,23,34375| 1,2334,375| 1,23,34375 1,23,34,375
(b) Diluted EPS 6.43 327 5.83 12.88 15.46
No. of shares 1.23,34,375 | 1,23,34375| 12334375 | 1,23,34,375 1,23,34,375
14. Earning Per Share (Face value Rs 10/-) (not annualised)
(Including Other Comprehensive Income)
(a) Basic EPS 5.90 10.12 -7.55 29.60 3.86
No. of shares 1,23,34,375 | 1,23.34375| 1,23,34,375| 1,23,34,375 1,23,34,375
(b) Diluted EPS 5.90 10.12 -7.55 29.60 3.86
No. of shares 1,23.34,375| 1,23.34375| 1,2334375| 12334375 1,23,34,375

See accompaning Notes to Financial Results

Place: Ahmedabad
Date: May 24, 2024

For & on behalf of the Board of Directors

E2—

Gautam M. Jain
Chairman & Managing Director
DIN : 00160167

Registered Office : 506-509, SHILP, Opp. Girish Cold Drinks, C.G. Road, Navrangpura, Ahmedabad 380 009, Gujarat, INDIA
CIN : L21010G)1992PLC143784 Phone : 91-79 - 2646 8016, 2646 9150, 2640 3930
Email ; marketing@metroglobal.in Web : www. metrogloballimited.com
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Metroglobal Limited

METROGEOBALTTIVHTED

STATEMENT OF AUDITED STANDALONE ASSETS & LIABILITIES AS AT MARCH 31, 2024

(Rs. in Lakhs)
As at Asat
Particulars March 31, 2024 March 31, 2023
(Audited) (Audited)
ASSETS
Non-current assets
(a) Property, Plant & Equipment and Intangible Assets 3.474.67 4,133.48
(b) Capital Work-in-Progress - 173.68
(c) Financial Assets
(i) Investments 13,249.61 7,311.85
(ii) Other Financial Assets 2,547.13 690.92
(d) Other Non-current assets 4,253.67 4,318.27
Total Non-current assets 23,525.09 16,628.20
Current assets
(a) Inventories 2,019.08 855.87
(b) Financial Assets
(i) Trade receivables 1.89 535.87
(ii) Cash and cash equivalents 958.76 220.15
(iii) Short Term Loans & Advances 15,198.76 14,484.40
(iv) Other bank balances 16.13 2,822.14
(¢) Other Current assets 913.55 1,942.11
Total Current assets 19,108.16 20,860.54
Total Assets 42,633.24 37,488.74
EQUITY AND LIABILITIES
Equity
(a) Equity share capital 1,233.44 1,233.44
(b) Other equity 37,652.38 34,309.76
Total Equity 38,885.82 35,543.20
LIABILITIES
Non-current liabilities
(a) Financial Liabilities
(i) Borrowings 21.54 366.57
(b) Provisions 3.03 5.01
(c) Deferred tax liabilities (Net) 13547 79.25
(d) Other Non-Current liabilities - -
Total Non-current liabilities 160.03 450.83
Current liabilities
(a) Financial Liabilities
(i) Borrowings 2,961.86 500.34
(ii) Other Financial Liabilities 12.74 9.07
(ii) Trade payables 23.44 86.85
(b) Other Current liabilities 144.03 391.45
(c) Provisions 445.32 507.00
Total Current liabilities 3,587.39 1,494.71
Total Equity and Liabilities 42,633.24 37,488.74

Place: Ahmedabad

24.2024
Y *

or & on behalf of the Board of Directors

=

Gautam M. Jain

Chairman & Managing Director

DIN-: 00160167

Registered Office : 506-509, SHILP, Opp. Girish Cold Drinks, .. Road, Navrangpura, Ahmedabad 380 009, Gujarat, INDIA,
CIN :121010G11992PLC143784 Phone ; 91-79 -2646 8016, 2646 9150, 2640 3930
Email : marketing@metroglobal.in Web : www. metrogloballimited.com
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STATEMENT OF AUDITED STANDALONE CASH FLOW STATEMENT FOR THE
FINANCIAL YEAR ENDED MARCH 31, 2024

(Rs. in Lakhs)
e : : : ~ Year ended
Particulars March 31, 2024 March 31, 2023
{Audited) (Audited)
(A) Cash flow from operating activities:
Net profit before taxes 2,090.04 2,428.10
Adjustments for:
Depreciation 56.04 80.55
Profit/Loss on Sale of Fixed Assets (37.71) (14.93)
Interest Expense 70.48 81.03
Profit/Loss on Sale of Investments (1,090.77) (1,202.03)
Dividend Income (23.42) (19.77)
Operating profit before working capital changes 1,064.65 1,352.95
Adjustments for:
(Increase)/Decrease in inventory (1,163.21) 709.73
(Increase)/Decrease in trade receivables 533.98 1,195.94
(Increase)/Decrease in other current assets 1,028.56 (967.58)
(Increase)/Decrease in other non-current assets 64.60 328.76
(Increase)/Decrease in Short term loans & Advances (714.36) (1,307.01)
Increase/(Decrease) in short-term borrowings 2,459.45 456.22
Increase/(Decrease) in other financial liabilities 3.67 2.91
Increase/(Decrease) in trade payables (61.33) (1,543.15)
Increase/(Decrease) in other current liabilities (247.42) (61.00)
Cash (used in)/generated from operating activities before taxes 2,968.59 167.64
Direct taxes paid 506.88 400.52
Net cash (used in)/generated from operating activities (A) 2,461.71 (232.88)
Add:- Cash flow from Extraodinary Items - -
Net cash (used in)/generated from operating activities (A) 2,461.71 (232.88)
(B) Cash flow from investing activities:
Dividend income 23.42 19.77
(Increase)/Decrease in investments (2,786.65) 23431
(Increase)/Decrease in other financial assets (1,856.21) 2,983.77
(Increase)/Decrease in capital work-in-progress 173.68 -
(Increase)/Decrease of fixed assets 640.51 36.79
Net cash (used in)/generated from investing activities (B) (3,805.25) 3,274.64
(C) Cash flow from financing activities:
Increase/(Decrease) in long-term borrowings (345.03) (32.11)
Interest paid (70.48) (81.03)
Dividend Paid (308.36) (246.69)
Short/excess provisioning for previous years reversed - -
Net cash (used in)/generated from financing activities (C) (723.87) (359.82)
Net decrease in cash & cash equivalents during the period (A+B+C) (2,067.41) 2,681.94
Cash & Bank Balance (At the beginning of the year) 3,042.29 360.35
Cash & Bank Balance (At the end of the year) 974.88 3,042.29

For & on behall; of the Board of Director

Coe

Gautam M. Jain
Chairman & Managing Director
DIN : 00160167

Place: Ahmedabad
Date: May 24, 2024

Registered Office : 506-509, SHILP, Opp. Girish Cold Drinks, C.C. Road, Navrangpura, Ahmedabad 380 009, Gujarat, INDIA.
CIN : 121010G)1992PLC143784 Phone : 91-79 -2646 8016, 2646 9150, 2640 3930
Email : marketing@metroglobal.in  Web : www. metrogloballimited.com
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STATEMENTS OF AUDITED STANDALONE SEGMENT-WISE REVENUE, RESULTS & CAPITAL EMPLOYED FOR THE
QUARTER AND FINANCIAL YEAR ENDED MARCH 31, 2024

(Rs. in Lakhs)

Quarter ended Year ended
Particulars 31.03.2024 | 31.12.2023 | 31.03.2023 | 31.03.2024 | 31.03.2023
(Audited) | (Unaudited) | (Audited) (Audited) (Audited)

1. Segment Revenue

(a) Trading & Finance 6,555.08 7,117.66 8,003.56 24,523.23 24,697.67

(b) Infrastructure & Realty 28.82 0.85 20.11 69.21 74.59
Total Income 6,583.90 7,118.51 8.023.67 24,592.43 24,772.26
2. Segments Results
Profit/(Loss) before tax

(a) Trading & Finance 1,035.92 521.97 911.93 2,088.31 2,428.10

(b) Infrastructure & Realty 1.02 - - 1.73 -
Total Profit/(Loss) before Tax 1,036.94 521.97 911.93 2,090.04 2,428.10
3. Capital Employed
(Segment assets- Segment Liabilities)

(a) Trading & Finance 37,010.84 34,533.18 33,496.24 37,010.84 33,496.24

(b) Infrastructure & Realty 1,874.97 1,941.10 2,046.96 1,874.97 2,046.96
Total 38,885.82 36,474.28 35,543.20 38,885.82 35,543.20

Place: Ahmedabad
Date: May 24, 2024

For & on behalf of the Board of Directors

=
,

Gautam M. Jain

Chairman & Managing Director

DIN : 00160167

Registered Office : 506-509, SHILP, Opp. Girish Cold Drinks, C.G. Road, Navrangpura, Ahmedabad 380 009, Gujarat, INDIA.
CIN : L21010G)1992PLC143784 Phone : 91-79 -2646 8016, 2646 9150, 2640 3930
Email : marketing@metroglobal.in Web : www. metrogloballimited.com
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NOTES :

1. The above Audited Financial Results have been reviewed by the Audit Committee and approved and taken on record by
the Board of Directors in their meetings held on May 24, 2024. The Statutory Auditors have expressed an unmodified audit
opinion.

2. These financial results have been prepared in accordance with the Indian Accounting Standards ("Ind AS") notified under
Section 133 of the Companies Act, 2013 read with the Companies (Indian Accounting Standards) Rules, 2015 as amended and
other Accounting Principles generally accepted in India.

3. Figures for the previous periods are Re-classified / Re-arranged / Re-grouped, wherever necessary, to correspond with the
current period's Classification / Disclosure.

4. The managing director and chief financial officer certificate in respect of the above results in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 has been placed before the board of directors.

5. The figures of the last quarter are the balancing figures between audited figures in respect of full financial year ended on
March 31, 2024 and the published year to date figures upto third quarter of the current financial year.

6. As per Indian Accounting Standard 108 'Operating Segments', the Company has reported 'Segment wise Information' in
Audited Financial Results.

7. The Board has recommended a final dividend of I2/- (i.e. 20%) per Equity Share of ¥10/- (Rupees ten only) each for the
financial year ended on March 31, 2024. Payment of the same is subject to the approval of shareholders in their ensuing
annual general meeting.

8. The Company does not have any Exceptional or Extra Ordinary items to report for the above periods.

9. Pursuant to approval of the members through postal ballot by way of electronic means on March 14, 2024, Mr. Prashant
Kheskani (DIN: 02589654) has been reappointed as Non-Executive Independent Director of the Company for a second term
of five years with effect from April 01, 2024 to March 31, 2029.

10. Consequent upon resignation of Mr. Bharat Patel (Mem. No.: 32835) effective from March 16, 2024 from the post of
Company Secretary of the Company, the board has, at its meeting held on Saturday, February 10, 2024 appointed Ms. Hetal
Koradia (Mem. No.: 56454) as Company Secretary and Compliance Officer of the Company with effect from March 18, 2024.
11. As Intimated earlier, the Company commenced Corporate Insolvency Resolution Process (“CIRP”) against Mundara Estate
Developers Limited ("MEDL") vide order dated January 12, 2023 passed by the Hon’ble National Company Law Tribunal,
Mumbai Bench (“NCLT”) under the provisions of the Insolvency and Bankruptcy Code, 2016 (“Code”). Furthermore, in line
with the disclosure made to the stock exchange on March 29, 2024, the Committee of Creditors of MEDL (“CoC”) has
concluded voting on the resolution plan (“Resolution Plan”) submitted by Jagjit Estate & Development Company Private
Limited, which has been duly approved on March 28, 2024. Subsequently, on April 01, 2024 the Administrator filed an
application before the NCLT under Section 30(6) of the Code for the submission of the approved Resolution Plan by the CoC.
The application seeking approval of the Resolution Plan is currently pending before the NCLT for adjudication. The final
outcome and subsequent adjustments in forthcoming financial periods, is undergoing review. Specifics regarding these
financial adjustments will be intimated in due course, in accordance with appropriate disclosure practices.

12. The Above Financial Results are available on the BSE Limited website www.bseindia.com and on the Company's website
www.metrogloballimited.com.

For & on behalf of the Board of Directors

Corz

<

Gautam M. Jain
Chairman & Managing Director
DIN : 00160167

Place : Ahmedabad
Date : May 24, 2024

Registered Office : 506-509, SHILP, Opp. Girish Cold Drinks, C.G. Road, Navrangpura, Ahmedabad 380 009, Gujarat, INDIA.
CIN:L21010GJ1992PLC143784 Phone : 91-79 -2646 8016, 2646 9150, 2640 3930
Email : marketing@metroglobalin Web : www. metrogloballimited.com
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Independent Auditors’ Report on Consolidated Financial Results of Metroglobal Limited
pursuant to Regulation 33 and 52 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of
Metroglobal Limited

We have audited the accompanying Statement of Consolidated Financial Results of Metroglobal
Limited (“the Parent” or “the Company”) and its subsidiaries (the Parent Company and its
subsidiaries together referred to as "the Group") and its associates and jointly controlled entities for
the year ended March 31, 2024 (“the Statement”), being submitted by the Company pursuant to the
requirement of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“the Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us, and
based on the consideration of the reports of the other auditors on separate financial statements and
other financial information of subsidiaries, jointly controlled entities and associates referred to in
paragraph 2 of Other Matters Paragraph, the aforesaid statement:

a. includes the results of the Parent Company, subsidiaries, jointly controlled entities and associates as
given in Annexure to this Report;

b. is presented in accordance with the requirements of Regulation 33 and 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended:; and

c. gives a true and fair view in conformity with applicable Indian Accounting Standards prescribed
under section 133 of the Companies Act 2013 (“the Act”) read with relevant rules issued thereunder
and other accounting principles generally accepted in India, of the consolidated net profit and total
comprehensive income and other financial information of the Group for the year ended March 31,
2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs™) specified under
Section 143(10) of the Act. Our responsibilities under those Standards are further described in the
Auditor’s Responsibilities for the Audit of the Consolidated Financial Results section of our report.
We are independent of the Group in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (“ICAT”) together with the ethical requirements that are relevant to
our audit of the Consolidated Financial Results under the provisions of the Act and the Rules
thereunder and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI’s Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our opinion on the Consolidated Financial Results.

OAC
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Management’s Responsibilities for the Consolidated Financial Results

This Statement, which is the responsibility of the Parent Company’s Management and approved by
the Board of Directors, has been compiled from the related audited Consolidated Financial
Statements. The Parent Company’s Board of Directors are responsible for the preparation and
presentation of the Consolidated Financial Results that give a true and fair view of the net profit and
other comprehensive income and other financial information of the Group including its associates and
jointly controlled entities in accordance with the recognition and measurement principles as laid down
in accordance with Indian Accounting Standards prescribed under section 133 of the Act, read with
relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 and 52 of the Listing Regulations, as amended.

The respective Management and Board of Directors of the companies included in the Group and of its
associates and jointly controlled entities are responsible for maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the Group and of
its associates and jointly controlled entities and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the Consolidated Financial
Results that give a true and fair view and are free from material misstatement, whether due to fraud or
error, which have been used for the purpose of preparation of the consolidated financial results by the
Management and the Directors of the Parent Company, as aforesaid.

In preparing the Consolidated Financial Results, the management and the Board of Directors of the
companies included in the Group and of its associates and jointly controlled entities are responsible
for assessing the respective entity’s ability, to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the respective
Board of Directors either intend to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.The respective Board of Directors of the subsidiaries included in the Group
and of its associates and jointly controlled entities is also responsible for overseeing the financial
reporting process of each company.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Results as
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these Consolidated Financial Results.




As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Consolidated Financial Results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal controls.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we
are also responsible for expressing our opinion through a separate report on the complete set
of financial statements on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management.

e Conclude on the appropriateness of the Management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Group to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Consolidated Financial Results,
including the disclosures, and whether the Consolidated Financial Results represent the
underlying transactions and events in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the Consolidated Financial Results of
the Group to express an opinion on the Consolidated Financial Results. We are responsible
for the direction, supervision and performance of the audit of financial information of entities
included in the Consolidated Financial Results of which we are the independent auditors. For
the other entity included in the Consolidated Financial Result, which have been audited by the
other auditor, such other auditor remain responsible for the direction, supervision and
performance of the audit carried out by them. We remain solely responsible for our audit
opinion. Our responsibilities in this regard are further described in the section titled “Other
Matters” in this audit report.




Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors in

(i) Planning the scope of our audit work and in evaluating the results of our work: and (ii) to evaluate
the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance of the Parent Company and such other entities
included in the consolidated financial results of which we are the independent auditors regarding,
among other matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal controls that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

For, KPSJ & ASSOCIATES LLP
Chartered Accountants
(FRN: 124845W / W100209)

%\ Qfﬂ_o\/\/w

Prakash Parakh

[Partner]

M. No.: 039946

UDIN: 24039946BJZXWL9581

Place: Ahmedabad
Date: 24-05-2024



Annexure to Independent Auditor’s Report

The Statement includes the results of the following entities:
Subsidiary:

*  Metrochem Capital Trust Limited

Associates / Joint Ventures
e Dual Metals Private Limited
e DK Metro Procon Private Limited
e Ganesh Infrastructure
e PMZ Developers
e  Myspace Infracon LLP

We did not audit the financial statements / financial information / financial results of one subsidiary
included in the consolidated financial results, whose financial statements reflects total assets of Rs.
414.95 lacs as at March 31, 2024 and total revenues of Rs. 12.08 Lacs for the year ended March 31,
2024 respectively, total net profit after tax of Rs. 0.24 Lacs year ended March 31, 2024 respectively
and total comprehensive profit of Rs. 39.91 Lacs year ended March 31, 2024 respectively, as
considered in the consolidated financial results. These financial statements have been audited by other
auditors whose reports have been furnished to us by the Management and our opinion on the
consolidated financial statements, in so far as it relates to the amounts and disclosures included in
respect of these subsidiaries and our report in terms of Sub-Section (3) of Section 143 of the Act, in so
far as it relates to the aforesaid subsidiaries are based solely on the reports of the other auditors.

Our opinion on the consolidated financial statements, and our report on other legal and regulatory
requirements below, are not modified in respect of the above matters with respect to our reliance on
the work done and the reports of other auditors. The consolidated financial statements also include the
Group’s share of net profit of Rs. 39.60 Lacs and total comprehensive profit of Rs. 39.6 Lacs for the
year ended March 31, 2024, as considered in the consolidated financial statements, in respect of 5
Associates / joint venture, whose financial information has not been audited by us. This financial
information is unaudited and have been furnished to us by the Management and our opinion on
theconsolidated financial statements, in so far as it relates to the amounts and disclosures included in
respect of the aforesaid joint venture, and our report in terms of Sub-Section (3) of Section




Act in so far as it relates to the aforesaid Associated / joint ventures, are based solely on such audited
financial statements. In our opinion and according to the information and explanations given to us by
the Management, this financial information is not material to the Group. Our opinion above on the
consolidated financial statements, and our report on other legal and regulatory requirements below,
are not modified in respect of the above matter with respect to our reliance on the financial
information certified by the Management.

For, KPSJ & ASSOCIATES LLP
Chartered Accountants
(FRN: 124845W / W100209)

Prakash Parakh
[Partner]

M. No.: 039946
UDIN: 24039946BJZXWL9581

Place: Ahmedabad
Date: 24-05-2024



METROGLOBAL LIMITED
STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND
FINANCIAL YEAR ENDED MARCH 31, 2024

(Rs. in Lakhs except EPS data)

: Quarter ended _Year ended
Particulars 31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023
(Audited) | (Unaudited) (Audited) (Audited) (Audited)
1. Income
a) Net Sales/Income from Operations 5,825.37 6,823.61 7,584.91 23.478.85 23,542.76
b) Other Income 767.99 296.90 438.87 1,125.66 1,230.21
Total Income 6,593.36 7,120.50 8,023.78 24,604.51 24,772.97
2. Expenses
a) Cost of materials consumed - E E . -
b) Purchase of stock-in-trade 6,704.46 6,480.49 6,002.42 22,970.87 20,986.14
c¢) Changes in irwentorfes of finished goods, work-in (1455.72) 10.94 876.25 (1,16321) 709.73
progress and stock-in-trade
d) Employee benefits expense 57.87 52.33 58.31 213.66 184.57
¢) Finance Cost 44.37 9.48 43.09 79.87 81.03
f) Depreciation and amortization expense 12.54 12.50 18.04 56.04 80.55
g) Other expenses 192.92 32.87 113.74 356.80 302.59
Total Expenses 5,556.45 6,598.62 7,111.85 22,514.02 22,344.61
3. Profit before share of profit of Associate & Joint
Venture & exceptional, extra ordinary items & tax (1-2) i i S 0 R
4. Share of profit of:
Associate/Joint Ventures 2207 (2.14) (0.64) 39.60 5.45
5. Profit before exceptional, extra ordinary items & 1,059.68 519.74 911.29 2,130.09 243381
tax (3+4)
6. Exceptional Items - - - - -
7. Extra Ordinary Items - - - - -
8. Profit before tax (5-(6+7)) 1,059.68 519.74 911.29 2,130.09 2,433.81
9. Tax Expense
(i) Current tax 187.56 116.79 188.34 445.44 507.07
(ii) Deferred tax 56.67 1.92 3.62 56.22 13.03
(iii) Earlier year excess/short provisioning 0.07 (0.12) 0.53 (0.05) 0.57
10. Profit after tax for the period (8-9) 81538 401.04 718.80 1,628.49 1,913.14
11. Other Comprehensive Income/ -loss (net off tax)
5:.:){ )Re-measurement of net defined benefit liability (net off 1.99 i 212 1.99 212
(b) Equity instruments through other comprehensive income
i.e. gain or loss due to valuation of investments (5.0A) i (189:43) HIN01 1153034
12. Total Comprehensive Income (10+11) 761.73 1,253.74 (852.77) 3,730.48 560.68
13. Net Profit Attributable to:
~Owner 815.42 401.17 718.81 1,628.41 1,913.10
-Non Controlling Interest (0.03) (0.01) (0.01) 0.08 0.04
14. Total Comprehensive Income attributable to:
-Owner 767.68 1,252.22 (869.33) 3,730.41 544.06
-Non Controlling Interest (5.94) 1.65 16.56 0.08 16.62
15. Paid up Equity Share Capital (Face value Rs 10/-) 1,233.44 1,233.44 1,233.44 1,233.44 1,233.44
16. Other Equity excluding revaluation reserve 35,801.37 32,387.65
17. Earning Per Share (Face value Rs 10/-) (not annualised)
(Excluding Other Comprehensive Income)
(a) Basic EPS 6.61 325 5.83 13.20 15.51
No. of shares 1,23,34,375 1,23,34,375 1,23,34,375 |  1,23,34,375 1,23,34,375
(b) Diluted EPS 6.61 3.25 5.83 13.20 15.51
No. of shares 1,23,34,375 1,23,34,375 1,23,34,375 1,23,34,375 1,23,34,375
18. Earning Per Share (Face value Rs 10/-) (not annualised)
(Including Other Comprehensive Income)
(a) Basic EPS 6.18 10.16 (6.91) 30.24 4.55
No. of shares 1,23,34,375 1,23,34,375 1,23,34,375 1,23,34,375 1,23,34,375
(b) Diluted EPS 6.18 10.16 (6.91) 30.24 4.55
No. of shares 1,23,34,375 1,23,34,375 1,23,34,375 1,23,34,375 1,23,34,375

See Accompaning Notes to Financial Results

Place: Ahmedabad
Date: May 24, 2024

For & on behalf of the Board of Directors

_—

&

Gautam M. Jain

Chairman & Managing Director

DIN : 00160167



ﬂ Metroglobal Limited

STATEMENT OF AUDITED CONSOLIDATED ASSETS & LIABILITIES AS AT MARCH 31, 2024

(Rs. in Lakhs)

As at As at
Particulars March 31, 2024 March 31, 2023
(Audited) (Audited)
ASSETS
Non-current assets
(a) Property, Plant & Equipment 3,474.96 4,133.77
(b) Capital Work-in-Progress - 173.68
(¢) Financial Assets
(i) Investments 13,455.61 7,438.59
(ii) Other Financial Assets 2,547.16 690.94
(d) Other Non-current assets 4,378.67 4,443.28
Total Non-current assets 23,856.40 16,880.26
* Current assets
(a) Inventories 2,019.08 855.86
(b) Financial Assets
(i) Trade receivables 1.89 535.87
(ii) Cash and cash equivalents 966.48 227.49
(iii) Short Term Loans & Advances 15,198.76 14,484.40
(iv) Other bank balances 16.13 2,822.14
(c) Other Current assets 913.62 1,942.27
Total Current assets 19,115.96 20,868.04
Total Assets 42,972.36 37,748.30
EQUITY AND LIABILITIES
Equity
(a) Equity share capital 1,233.44 1,233.44
(b) Other equity 37,727.20 34,313.48
Minority Interest 264.08 255.68
Total Equity 39,224.71 35,802.60
LIABILITIES
Non-current liabilities
Financial Liabilities
(i) Borrowings 21.54 366.57
(ii) Provisions 3.03 5.02
(iii) Deferred tax liabilities (Net) 135.47 79.25
Total Non-current liabilities 160.03 450.83
Current liabilities
(a) Financial Liabilities
(i) Borrowings 2,961.86 500.34
(ii) Other Financial Liabilities 12.74 9.07
(iii) Trade payables 23.54 86.95
(b) Other Current liabilities 144.03 391.45
(c) Provisions 445.44 507.07
Total Current liabilities 3,587.61 1,494.87
Total Equity and Liabilities 42,972.36 37,748.30

Place: Ahmedabad
Date: May 24, 2024

*

For & on behalf of the Board of Director

Gautam M. Jain

Chairman & Managing Director

DIN : 00160167

Registered Office : 506-509, SHILP, Opp. Girish Cold Drinks, C.C. Road, Navrangpura, Ahmedabad 380000, Gujarat, INDIA.

CIN : L21010G)1992PLC143784 Phone : 91-79 -2646 B016, 2646 9150, 2640 3930
Email : marketing@metroglobalin Web : www. metrogloballimited.com




Metroglobal Limived

AN

MARCH 31, 2024
(Rs. in Lakhs)
- . Year ended . .
Particulars March 31, 2024 March 31, 2023
(Audited) (Audited)
(A) Cash flow from operating activities:
Net profit before taxes 2,090.50 2,428.36
Adjustments for:
Depreciation 56.04 80.55
Loss on Sale of Fixed Assets (Net) (37.71) (14.93)
Interest expenses 79.87 89.56
Profit on Sale of Investments (Net) (1,090.77) (1,202.03)
Dividend Income (24.12) (20.44)
Operating profit before working capital changes 1,073.80 1,361.07
Adjustments for:
(Increase)/Decrease in inventory (1,163.21) 709.80
(Increase)/Decrease in trade receivables 533.98 1,195.94
(Increase)/Decrease in other current assets 1,028.65 (963.38)
(Increase)/Decrease in other non-current assets 64.60 328.76
(Increase)/Decrease in Short term loans & Advances (714.35) (1,307.01)
Increase/(Decrease) in short-term borrowings 2,461.53 456.22
Increase/(Decrease) in other financial liabilities 3.67 2.91
Increase/(Decrease) in trade payables (63.41) (1,543.05)
Increase/(Decrease) in other current liabilities (247.41) (61.00)
Cash (used in)/generated from operating activities before taxes 2,977.85 180.23
Direct taxes paid (507.07) (400.85)
Net cash (used in)/generated from operating activities (A) 2,470.78 (220.62)
Add:- Cash flow from Extraodinary Items - -
Net cash (used in)/generated from operating activities (A) 2,470.78 (220.62)
(B) Cash flow from investing activities:
Dividend income 24.12 20.44
Profit on Investment in Associates 39.60 5.45
(Increase)/Decrease in other financial assets (1,856.21) 2,983.77
(Increase)/Decrease in investments (2,834.64) 246.19
(Increase)/Decrease in capital work-in-progress 173.68 -
(Increase)/Decrease of fixed assets 640.51 36.79
Net cash (used in)/generated from investing activities (B) (3,812.95) 3,292.64
(C) Cash flow from financing activities:
Increase/(Decrease) in long-term borrowings (345.03) (32.11)
Change in Minority Interest 8.40 (17.39)
Interest paid (79.87) (89.56)
Dividend Paid (308.36) (246.69)
Short/excess provisioning for previous years reversed - -
Net cash (used in)/generated from financing activities (C) (724.87) (385.74)
Net decrease in cash & cash equivalents during the period (A+B+C) 6708 %8625
Cash & Bank balance (At the beginning of the year) 3,049.63 363.37
Cash & Bank balance (At the end of the year) 982.61 3,049.63

For & on behalf of the Board of Director
Ez—

Gautam M. Jain

Chairman & Managing Director
DIN : 00160167

Place: Ahmedabad
Date: May 24, 2024

Registered Office : 506-509, SHILP, Opp. Girish Cold Drinks, C.G. Road, Navrangpura, Ahmedabad 380 009, Gujarat, INDIA.
CIN :L21010GJ1992PLC143784 Phone : 91-79 -2646 8016, 2646 9150, 2640 3930
Email : marketing@metroglobalin Web : www. metrogloballimited.com



Merroglobal Limited

a
AN
METROGLOBAL LIMITED

STATEMENTS OF AUDITED CONSOLIDATED SEGMENT-WISE REVENUE, RESULTS & CAPITAL EMPLOYED FOR
THE QUARTER AND FINANCIAL YEAR ENDED MARCH 31, 2024

(Rs. in Lakhs)
PR - gﬁ-fiifffﬁ L - Quarterended = . | = = Yearended =
Particulars Ll | 31.03.2024 | 31.12.2023 | 31.03.2023 | 31.03.2024 | 31.03.2023

| (Audited) | (Unaudited) | (Audited) | (Audited) | (Audited)

1. Segment Revenue

(a) Trading & Finance 6,537.38 7,119.66 7,967.80 24,535.31 24,698.38
(b) Infrastructure & Realty 55.98 0.85 55.98 69.21 74.59
Total Income ' 6,593.36 7,120.50 8,023.78 24,604.51 24,772.97

2. Segments Results
Profit/(Loss) before tax 4
(a) Trading & Finance - 1,058.66 519.74 911.29 2,128.36 2,433.81

(b) Infrastructure & Realty 1.02 - - 1.73 -
Total Profit/(Loss) before Tax ‘ 1,059.68 519.74 911.29 2,130.09 2,433.81
3. Capital Employed
(Segment assets- Segment Liabilities) e ‘

(a) Trading & Finance = . 37,349.74 36,547.82 33,755.64 37,349.74 33,755.64

(b) Infrastructure & Realty ' - 1,874.97 1,941.10 2,046.96 1,874.97 2,046.96
Total 39,224.71 38,488.92 35,802.60 39,224.71 35,802.60

For & on behalf of the Board of Director

@/‘i’

<

Gautam M. Jain
Chairman & Managing Director
DIN : 00160167

Place: Ahmedabad
Date: May 24, 2024

Registered Office : 506-509, SHILP, Opp. Girish Cold Drinks, C.G. Road, Naviangpura, Ahmedabad 380 009, Gujarat, INDIA
CIN : [21010G)1992PLC143784 Phone : 91-79 - 2646 8016, 2646 9150, 2640 3930
Email : marke:ing@metroglobalin Web ; www. metrogloballimited.com



ﬂ Metroglobal Limited

NOTES :

1. The above Audited Financial Results have been reviewed by the Audit Committee and approved and taken on record by
the Board of Directors in their meetings held on May 24, 2024. The Statutory Auditors have expressed an unmodified audit
opinion.

2. These financial results have been prepared in accordance with the Indian Accounting Standards ("Ind AS") notified under
Section 133 of the Companies Act, 2013 read with the Companies (Indian Accounting Standards) Rules, 2015 as amended and
other Accounting Principles generally accepted in India.

3. Figures for the previous periods are Re-classified / Re-arranged / Re-grouped, wherever necessary, to correspond with the
current period’s Classification / Disclosure. _

4. The managing director and chief financial officer certificate in respect of the above results in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 has been placed before the board of directors.

5. The figures of the last quarter are the balancing figures between audited figures in respect of full financial year ended on
March 31, 2024 and the published year to date figures upto third quarter of the current financial year.

6. As per Indian Accounting Standard 108 'Operating Segments', the Company has reported 'Segment wise Information' in
Audited Financial Results.

7. The Board has recommended a final dividend of ¥2/- (i.e. 20%) per Equity Share of ¥10/- (Rupees ten only) each for the
financial year ended on March 31, 2024. Payment of the same is subject to the approval of shareholders in their ensuing
annual general meeting.

8. The Company does not have any Exceptional or Extra Ordinary items to report for the above periods.

9. Pursuant to approval of the members through postal ballot by way of electronic means on March 14, 2024, Mr. Prashant
Kheskani (DIN: 02589654) has been reappointed as Non-Executive Independent Director of the Company for a second term
of five years with effect from April 01, 2024 to March 31, 2029.

10. Consequent upon resignation of Mr. Bharat Patel (Mem. No.: 32835) effective from March 16, 2024 from the post of
Company Secretary of the Company, the board has, at its meeting held on Saturday, February 10, 2024 appointed Ms. Hetal
Koradia (Mem. No.: 56454) as Company Secretary and Compliance Officer of the Company with effect from March 18, 2024.
11. As Intimated earlier, the Company commenced Corporate Insolvency Resolution Process (“CIRP”) against Mundara Estate
Developers Limited ("MEDL") vide order dated January 12, 2023 passed by the Hon’ble National Company Law Tribunal,
Mumbai Bench (“NCLT”) under the provisions of the Insolvency and Bankruptcy Code, 2016 (“Code”). Furthermore, in line
with the disclosure made to the stock exchange on March 29, 2024, the Committee of Creditors of MEDL (“CoC”) has
concluded voting on the resolution plan (“Resolution Plan”) submitted by Jagjit Estate & Development Company Private
Limited, which has been duly approved on March 28, 2024. Subsequently, on April 01, 2024 the Administrator filed an
application before the NCLT under Section 30(6) of the Code for the submission of the approved Resolution Plan by the CoC.
The application seeking approval of the Resolution Plan is currently pending before the NCLT for adjudication. The final
outcome and subsequent adjustments in forthcoming financial periods, is undergoing review. Specifics regarding these
financial adjustments will be intimated in due course, in accordance with appropriate disclosure practices.

12. The Above Financial Results are available on the BSE Limited website www.bseindia.com and on the Company's website
www.metrogloballimited.com.

For & on behalf of the Board of Directors

Er—

Gautam M. Jain
Chairman & Managing Director
DIN : 00160167

Place : Ahmedabad
Date : May 24, 2024

Registered Office : 506-509, SHILP, Opp. Girish Cold Drinks, C.G. Road, Navrangpura, Ahmedabad 380 009, Gujarat, INDIA
CIN : L21010G)1992PLC143784 Phone : 91-79 -2646 B016, 2646 9150, 2640 3330
Email : marketing@metroglobal.in Web : www. metrogloballimited.com



ﬂ Metroglobal Limired |

METROGLOBAL LIMITED
Note on Qualified Borrowing for FY 2023-24

(Rs. in Crores)

SL No.| ; - - Particulars e - Amount (Rs.)

1) |Outstanding Qualified Borrowings at the start of the financial year NIL

2) |Outstanding Qualified Borrowings at the end of the financial year NIL
Highest credit rating of the company relating to the unsupported bank

3) |borrowings or plain vanilla bonds, which have no structuring/support built NA
mn

4) |Incremental borrowing done during the year (qualified borrowing) NIL

5) |Borrowings by way of issuance of debt securities during the year NIL

Registered Office : 506-509, SHILP, Opp. Girish Cold Drinks, C.G. Road, Navrangpura, Ahmedabad 380 009, Gujarat, INDIA.
CIN:L21010G/1992PLC143784 Phone : 91-79 -2646 8016, 2646 9150, 2640 3930
Email : marketing@metroglobal.in Web : www. metrogloballimited.com



ﬂ Metroglobal Limired

May 24, 2024

To, Scrip Code: 500159

BSE Limited, Security ID: METROGLOBL
Department of Corporate Affairs, ISIN: INEO85D01033

Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai-400001
Maharashtra, India

Subject: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015

Dear Sir / Madam,

We, Gautam M. Jain, Managing Director and Rahul G. Jain, Chief Financial Officer of Metroglobal
Limited hereby declare that, the Statutory Auditor of the Company, M/s KPSJ & Associates LLP,
(FRN: 124845W/W100209) Chartered Accountants, Ahmedabad have issued an Audit Report with
unmodified opinion on the Audited Financial Results of the Company (Standalone and
Consolidated) for the quarter and financial year ended March 31, 2024. This declaration is given
in compliance to Regulation 33(3)(d) of the SEBI (LODR) Regulations, 2015, as amended by the
SEBI (LODR) (Amendment) Regulations, 2016, SEBI/HO/CFD/PoD2/CIR/P/2023/120 dated July 11,
2023.

Kindly take the above declaration on your record.
Thanking you,

For Metroglobal Limited y 7, For Metroglobal Limited

A9

Gautam M. Jain 7 Rahul G. Ja\n\O
Chairman & Managing Director Chief Financial Officer
DIN: 00160167 PAN: ADOPJ7811R

Registered Office : 506-509, SHILP, Opp. Girish Cold Drinks, C.G. Road, Navrangpura, Ahmedabad 380 009, Gujarat, INDIA.
CIN:121010G)1992PLC143784 Phone : 91-79 -2646 8016, 2646 9150, 2640 3930
Email : marketing@metroglobal.in Web : www. metrogloballimited.com



