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Date: 315 August, 2021

To,

The Manager- DCS

BSE Limited

Floor 25, Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai -400001

Subject: Outcomes of the Board Meeting held on August, 31% 2021.
Dear Sir/Madam,

The Board of Directors of the Company at its meeting held today i.e. Tuesday, 315 August, 2021, have
considered and approved the following agenda items:

1) The standalone Unaudited Financial Statement for the quarter ended 30™ June, 2021 along with Limited
Review Report, duly approved by the Board of Directors on recommendation of Audit Committee.

2) Transact other business with the permission of chairman.

In pursuance of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, we enclosed the following:

> A Copy of duly signed Unaudited Financial Statement for the quarter ended 30' June, 2021 along with
Limited Review Report , is attached as Annexure A.

Pursuant to Regulations 46(2) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, the notice of the said meeting shall be uploaded on the Company’s website.
(www.muksug.in)

Trading Window:

Pursuant to code of conduct to regulate, Monitor and Report trading by insiders framed in accordance with
the Securities Exchange Board of India (Listing Obligation and Disclosure Requirements) Regulation,
2015 the Trading window closure for dealing in the securities of the Company for all the Designated
persons and their relatives has commenced from July 01, 2021 and will remain close till 48 hours after the
declaration of aforesaid financial results.
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The said meeting of the Board of Directors commenced at 3.00 P.M. (IST) and Concluded at 5:45 P.M.
(IST).

Kindly take the above information on your records and oblige.

Thanking You

For Indian Sucro pmited

Anamika Raju
Company Secretary
M. No. 26080
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Slandalone Unnudited Financial Results farthe Quarter Ended 30th, June-2021

Statement of Profit and Loss for the éuarter ended 30th, June -2021
Rs. In crare

Sr. No. Particulars Quarter Ended

I Year Ended 31
Jun-21 Mar21 | Jun-20 | March, 2021

{Unaudiled) {Audited) lUnMilud}' (Audited }

| |Revemie From operalions 80,61}« 209.19 69.39 430.58 .
Oer Income 0.63 1.66 0.28 3.63
T [Toml lnzoma () - = -l 81.24 210.85 §0.68 434,21
W |Expenses
Coat of matertals consutned 2,40 208.89 417 306.45
Changes w1 iwentsties ol Tnisned poads, Steckn - TR ind wWafk-progress 61.32 (43.91) 51.60 2927
W —— 2.24 3.64 2.21 10.80
Flnance costs 2.B4 462 5.06 18.12
Geprociaton anc amoariaalk 167 1.01 1.88 758 -
Diher sxpanses * 906 11.15]. 7.95 31.44
T |Tout expensos (M) 7953  1i8a.an| 7287 403 66
YV |Profiviloss) before excaptlonal lhams and bax {12V} 171 27.66 {3.19) 50.55
Vi |Eceationdl s - {0.02) . (0.02)
Vil |Profit {loss) sttar xceptional Hams but befaro tx(VAT) 1.71 2767  (3.19) 30.57
VUL [Tax axponse: !
(1) Cumant Lax o 0.43 8.08 =g B,79
{Z) Earler Year tax 0.12 {1.07) s (1.07)
(2) Defered lax 0.09 0.22 (0.88 0,48
TOTAL (Tex Expanses) 0.62 7.23 (0.B8! 8.20
K |Profit {Loss}for tha perlod from continulng operations (VIKVIT) 1.08 20.34 {2:31) 2247
X |ProftFor the Parlod 1.08 20.34 (2:31) 22.37
X |Ctwer Comprebioncive Ineome |
3 ltem that will not be reclassifiad to P& L AJo 0.01 {0,87) - (0.87)
beIeome Tax Relsting ltem thit will notlis raclissified to P& L Alc (0,00} 0.2, - 0.25
XN |Total Gomprehunclye Income for thy Perod 0.01 {0.82)| - (0.62)
Xl |prafit{ioss) for tha pariod {I4+31) 109 19.72 {2.37) 21.75
XV | paid up eulty share caplialiface valus of 7 10/ exch) 15.42! 15.42] 158.42 165.42
XY |Eatnlngs pac aquity share [for lon)
(1) Paslo Q.70]" 13.15 (1.49) 14.47 .
12) Diluted : b 0.70 1316 (1.49) 14.47
| i

Notes to results:

1. The ahove Financinl Results has baen reviewed by the Audit Committee and appraved by the Board of Direclor at their

mestings held on Augusi-31, 2021. The limited Review as required under Regulation 33 of SEBI (Lisiing Obligalion and

Disclosure Requirment) Regulation,2015 has been compileted by the Slatulory Auditors.

2. The Company has considered all the possible impact of COVID-A9 and associaled inlemal and external faclors, known to .
the management In preparation of financial Results for the Quarlér, o assess and finalized the carrying amount of its assets and
\iabilities. Accordingaly, as on dale, no material impact is-anliclapated in the carrying values of Ihe assals and thelr regovarabilily,

As the situalion continuzs 1o evolve, the managment will closely moniter and assess any material financlal Impact on the company.
The auditers have referred the matler in their limited review report, -

3. The figures for the quarter ended March-31, 2021 are the balancing figures belween the audited figures for the full finacial
year March-31, 2021 and the published year {o dale figures upto third quarter ended December-31, 2020

4, Due to the seasonal Nature of the Business, figures for the Current and previaus quariers are not comparable.

5. Figures for the comperative period have been re-grouped where ever necessary in confirmity with present classification

By order of the Board
for Indian Sucrgae Ltd.

S

Place : Mukerian {Kunal Yadav) - ;= (Ravinder Sharma)
Dated :31.08.2021 {Managing Director] ~{chlef Financlal Officer)
DIN-01338110 [/
J
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¢ 2-SF, Geetanjli Appartments,
Btock-E, Rishi Nagar, Ludhiana-1.
Telefax ; +91-161-2305831

R Dewan & Company E-mail : rdewanco@yahao.com

Charteted Accouninnls

REVIEW REPORT

To

The Boaid of Direclors,
Indian Sucrose Limited
Mukerian

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial
Results of INDIAN SUCROSE LIMITED (“the Company") for the quarter ended on
30" June, 2021 (‘the Statement’), being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended.

This statement, which is the responsibility of the Company's Management and
approved by the Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard
34 “Interim Financial Reporting” (“Ind AS 34"), prescribed under section 133 of the
Companies Act. 2013 read with relevant rules issued there under and other
accounting principles generally accepted in India. Our responsibility is to issue a

report on these financial statements based on our review.

Scope of Review

2. We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2410, "Review of interim financial information performed by the Independent
Auditors of the Entity” issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate
assurance as 10 whether the financial statements are free of material misstatement.
A review consists of making inquiries, primarily of the Company's personnel
responsible for financial and accounting matters, and applying analytical procedures
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to financial data and thus provides less assurance than an audit. We have not

performed an audit and accerdingly, we do not express an audit opinion.
Basis of Qualified Conclusion:

3. We draw your attention lo the following matters:

- The company is holding Equity investment in Rangar Breweries Ltd., Versatile
Events (P) Ltd. and Yadu Resorts (India) Ltd. As per Ind AS-32 “Financial
Instrument: Presentation” these financial instruments should be presented at
fair value but the fair valuation of these financial instruments as on 30/06/2021
is not available with the company. Accordingly the same has been presented
at their carrying cost as on 31/03/2021 except investment in Rangar Breweries

Ltd. which has been presented at carrying cost as on 31/03/2020.

Emphasis of Matter:

4. During the quarter under review the company has granted loans to the related
parties lo the tune of Rs.40.73 crores and the net balance outstanding as on
30.06.2021 is Rs.44.28 crores ( including opening balance and repayment made

during the quarter).

Quaiified Conclusion:

5. Based on our review conducted as above, except as mentioned in para (3) above,
nothing has come to our attention that causes us to believe that the accompanying
standalone financial results, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards
specified under section 133 of the Companies Act, 2013 as amended, read with
relevant rules issued there under and other recognized accounting practices and
policies has not disclosed the information required to be disclosed in terms of




e

Regulation, read with the Circular, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

Chartered Accountants /e

g _Q e

For R. Dewan & Co., | -y ,
N\ ]

( Rakesh Marwaha )
/‘/ Partner _
VDTNV ! 4
Place: Lu%higg;( 11ABAAB K 1 7ug
Date :31/08/2021



