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Dear Sir/ Madam,

Sub.: Outcome of Board Meeting held on June 29, 2021
[n compliance with the provisions of Regulation 30 and 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, we wish to inform you that the Board of Directors of
the Company, at their meeting held today has inter alia considered and approved:-
Audited Financial Results (Standalone & Consolidated) for the quarter and financial year ended
March 31, 2021 along with Statement of Asset and Liabilities as at March 31, 2021. Copies of the

following enclosed as Annexure A

2 Audited Financial Results (Standalone & Consolidated) for the quarter and financial year
ended March 31, 2021,

b.  Auditors’ Report along-with a Declaration in respect of Unmodified opinion on the Audited
Financial Results.

The meeting of Board commenced at 07:30 p.m. and concluded at 9:00 p.m.
You are requested to take the above on your records.

Thanking You,

Yours faithfully,

For Genesys International Corporation Limited

i

Vineet Chopra
Vice President - Legal & Company Secretary

Regd. Office : 73-A SDF Ill, SEEPZ, Andheri (E}, M i

] , \ , Murnbai - 400 096, India.
Tel.: *'.91'22'28.29 0303 » +91-22-4488 4488 o Fax : +91-22-2829 0603 I
Website : www.igenesys.com e E-mail : investors@igenesys.com
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STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2021 (€ in Lakhs)
- in 3
Standalone
Quarter ended For the year ended
3i-Mar-21 | 31-Dec-20 31-Mar-20 31-Mar-21 31-Mar-20
Particulars [Audited) | Unaudited) {Audited) {Audited) |{Audited)
1 |Met Sales / Income from operations 3,122.48 2,318.89 1,909.96 7,955 88 ' 11,178.09
2 |Other Income 104.68 44,10 241.26 270.23 504,77
3 |Total Revenue 3,227.16 2,362.99 2.151.22 8.276:11 11,682.86
4 |Expenses
a) Project Expenses 942.30 252,79 302.64 1,622.26 1,221.28
b} Employees Cost 1,143.93 1,153.64 1,594.32 4,607.34 6,728.39
¢) Finance Costs 137.98 56.22 35.08 295,20 282.90
d) Depreciation and Amortisation Expenses 27186 244,32 305,30 981,69 1,207.43
@) Other Expenditure 343.84 249,52 517.15 1,932.96 1,843.39
Total expenses 2,839.91 1.8956.49 2,754.49 0,439.45 11,283.39
5 |Profit/(Loss) before exceptional / Extraordinary
[tems and Tax{3-4} 387.35 406.50 [(603.27) {1,213.34) /947 )
6 [|Excepticnal [ Extraordinary Items 2, 78500 - - 2,7B5.00 -
7 |Profit/Tioss) balore Tax [5-0) {2;397.75) 406.50 (603.27) (3,998.34) 399.47
g (Tax Expense
Current Tax - = (76.89) - GR. 79
Deferred Tax (323.02) {8.15) B5.04 {294.24) {222.65)
Tax Adjustment for earlier years 76,34 = - 29.34
Total Tax Expenses {203.68) {8.15) 8.15 {264.90) (153.8&)]
g |WNet Profit/ (Loss) After Tax (7-8) [2,104.07) A14.65 {611.92)]  (3.733.44] 553,31
10 |Other comprehensive Income
A. items that will not be reclassified
subsequently to profit or loss
Remeasurement of the net defined benefit
ffakility / asset (net of tax) 21.59 3.68 22.10 33.03 (33.44)
B I[tems that will be reclassified to profit or loss - =
Total Comprenensive tncome [ (Less] for the
period 21.99 3.68 22.10 33.03 {33.44
11 [Total Comprehensive Income for the
period after Tax (9+10) (2, 082.08) 418.33 [589.32) {3,700.41) 515.89
12 |Paid-up Equity Share Capital (Face value of T 5/
pach) 1,561.29 1,561.29 1,557.19 1,561.29 1,557.19
13 |Other Eguity 24,296.85 28,000.17
14 |Earnings per Share {weighted average)
Basic EPS ( Not Annualised) (6.75) 1.33 (1.96) (11.87) 1.77
Diluted EPS { Not Annualised) (6.54) 133 {1.95}) (11.6Q) 1.76

Regd. Office : 73-A SDF |ll, SEEPZ, Andheri (E), Mumbai - 400 096, India.
Tel.: +91-22-2829 0303 » +91-22-4488 4488 e Fax : +91-22-2829 0603
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Genesys International Corporation

BALANCE SHEET AS AT MARCH 31, 2021

Lid.

(T In Lakhs}

PARTICULARS MARCH 31, 2021 | MARCH 31, 2020
= T T
L ASSETS
1) NON-CURRENT ASSETS
a) Property, Plant and Equipment 2,105.04 1,997.72
b) Right To Use Assets 6331.07 B26.52
c) Other Intangible Assets 120.48 55.6%
2,858.59 2 875,93
e) Financial Assets:
Investments 14,505.18 15,605,18
Other Financial Assels 1B87.26 236.76
f) Deferred Tax Assets (net) 2,896,13 2,614.62
g) Other Non Current Assets 11720 265.06
20,564.36 21,602.45
2) CURRENT ASSETS
a) Financial Assets:
Investments 817.17 433.28
Trade Receivables 3,808.24 5,330.42
Cash and Cash Equivalents 135.14 267.72
Other Bank Balances 157.12 39.37
Loans 1,423.01 1,280.78
Other Financial Assets 2,763.18 3,801.15
b} Current Tax Assets (Net) 313,75 166,24
) Other Currenk Assats 420.78 2,115.79 |
9,6838.39 13,434.75
TOTAL 30,402.75 35,037.20
II. EQUITY AND LIABILITIES
1) EQUITY
a) Equity Share Capital 1,561.29 1,557.19
b) Other Equity 24, 195.85 28,000.17
25,858,14 29,557.36
2) NON-CURRENT LIABILITIES
a) Financial Liabilities:
Borrowings 84.02 128.35
Lease Liabilities 428.75 659.47
b) Provisions 729.57 674.42
1,242.34 1,462.24
3) CURRENT LIABILITIES
a) Financial Liabilities:
Borrowings 471.18 592.78
Lease Liabilities 268.43 265.02
Trade Payables 912.68 1,303.04
Other Current Financial Liabilities 1,264.53 1,011.88
By Other Current Liabilities 147.05 531.32
o) Provisions 238.40 313.56
330227 4,017.60
TOTAL 30,402.75 35,037.20

Regd. Office . 73-A SDF Ill, SEEPZ, Andheri (E), Mumbai - 400 096, India.
Tel.: +91-22-2829 0303 o +91-22-4488 4488 e Fax : +91-22-2829 0603
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CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2021
. T In Lakhs)
PARTICULARS MARCH 31, 2021 MARCH 31, 2020
Z k4 k4 T
A CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before tax and extraordinary items (3,998.34) 399.47
Adjustments for:
Depreciation and amortization 981.69 1,207.43
Interest incorne (178.82) (172.46) 3
(Profit)/Loss cn Sale of Property, Plant and Equipment (5.27) {1.43) ’
Bad Debts 19.88 1.58
Provision for Doubtful Advances 650.00 145.00
Impairment/ Provision of Imairment Loss of Financials
Assets 2,945.48 =
Provision for Expected Credit Loss {12.98) (16.28)
{Profit)/Loss on Sale of Investment {Net}) {40.70) (5.16)
Fair value of Investments 1.19 (3.28)
Interest Paid 295.20 282.90
Employee Compensation Expenses : (20.13) {435.19)
Unrealised {Gain)/Loss 72.49 (188.74)
4,708.03 814.37
Operating Profit before working capital changes 709.69 1,213.84
Adjusted for:
Trade Receivable 797.24 1,325.21
QOther Financial Assets 805.49 760.41
Other Assets 158.77 428.81
Financial Liabilities (54.56) (108.35)
Cther Liabilities and Provisions (345.79) 89.07
361.15 2,495.15
Cash Generated from Operations 2,070.84 3,708.99
Income Taxes (Paid) / Refund received (190.18) (427.36)
Net Cash Flow from Operating Activities [A] 1,880.67 3,281.63
CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property, Plant, Equipment and Intangible
Assets . (928.20) (488.05)
Sale of Property, Plant and Equipment 5.27 1.43
Purchase of Investments (5,122.85) {1,008.30)
Sale of Investments 4,778.47 588.36
Interest & Dividend/Gains from securities 178.82 172.46
Loans & Advances to other body corporate (142.23) (66.87)
Net Cash used in Investing Activities [B] {1,230.72) (800.96)
CASH FLOW FROM FINANCING ACTIVITIES
Preceeds from share application money 8. increase in share
capital 21,32 7.54
Lease Kental Fayments {342.71) (740.70)
Proceeds/{Repayment) from/of Secured/unsecured
Borrowings (165.93) (1,263.14)
Interest Paid (295.20) {282.90)
Dividend Paid (including dividend distributicn tax) - {46.92)
Net Cash Flow from Financing Activities [C] (782.52) (2,326.11)
Net Increase in Cash & Cash Equivalents [A+B+C] (132.58) 154.56
Cash and cash equivalents at the beginning of the year 267.72 113.16
Cash and cash equivalents at the end of the year 135.14 267.72
Cash & Cash Equivalents 135.14 267.72
Cash and cash equivalents at the end of the year 135.14 267.72

Regd. Office : 73-A SDF Ill, SEEPZ, Andheri (E}, Mumbai - 400 096, India
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Genesys International Corporation Lid.

4
Notes: - c
1 The Company addresses the consumer location based services market as well as enterprise and infrastructure space.

2 The Company operates only in single Primary Segment i.e. Geographical Information Systems, hence disclosure as per IND
AS 108 'Operating Segment' is not required

3 The financial results for the guarter and year ended March 31, 2021 have been reviewed and recommended by the Audit
Committee. The Board of Directors at its meeting held on June 29, 2021 approved the same and its release.

4 Flgures for the guarter ended March 31, 2021 and March 31, 2020 are the balancing figures betwaen audited figures in
respect of full financial year and the unaudited published year to date figures up to the third guarter of the relevant financial
year.

5 Restrictions caused by Covid-19 have affected Company’s operations, Travel restrictions, in particular, has impacted
mobilisation of resources for projects, including data collection activities which has a major bearing on Company’s deliveries,
consequent invoicing/ revenug as well as cost. We are hopeful that such restrictions will be lifted shortly and Company's
onerations will be back to normal

Management believes that it has taken into account all possible impacts of known events arising from COV1D-19 pandemic

in the preparatior: of the financial results including but not limited to its assessment of Company's liquidity and going concern,
recoverable values of its property, plant and equipment, intangible assets, intangible assets under development and the net
realisable values of other assets. However, the impact assessment of COVID-19 on the abovementioned financial statement

is subject to significant estimation and uncertainties due to its nature and duration; and, accordingly, the actual impacts in »
future may be different from those estimated as at the date of approval of these financial results. The Company will continue

to monitor any material changes to future economic conditions and consequential impact on its financial results. The company
has made provision for doubtfill debts of T 650 lakhs year ended March 31, 2021. Exceptional items provided for represent
impairment of investments of ¥1,100 lakhs and other advances of 71,685 lakhs, as a matter of commaercial prudence after
review of the Company’s business plan due to on-going disruptions from Covid-19 pandemic.

& During the quarter under review, the Compensation Committee ol the Board of Directors has granted 1,000,000 stock
opticns to the eligible employees, in terms of Company's ESGP Scheme- 2020, Further the Compensation Committee of the
Board of Directors has also granted 21,800 Stock Qptions in May 20021 out of the lapsed Options to its eligibie employees
under the Company’s ESOP Scheme- 2010, One stock option grant represents one equity share of ¥ 5/- each,

7 Previous period figures have been re-grouped / re-classified, wherever necessary.
For GENESYS INTERNATIONAL CORPORATION LIMITED

Place: Mumbai SAJID MALIK
Dated: June 29, 2021 CHAIRMAN B MA MG DIRECTOR
DIN : 00400366

Regd. Office : 73-A SDF Ili, SEEPZ, Andheri (E}, Mumbai - 400 096, India. bel
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Independent Auditor’'s Report on the Quarterly and Year to Date Audited
Standalone Financial Results of the Company Pursuant to the Regulation 33.
and 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

To
The Board of Directors of
Genesys International Corporation Limited

Report on the audit of the Standalone Financial Results
Opinion ’

We have audited the accompanying statement of quarterly and year to date
standalone financial results of Genesys International Corporation Limited (the
“Company”} for the quarter ended March 31, 2021 and for the year ended March 31,
2021 (“Statement”), attached herewith, being submitted by the Company pursuant to
the requirement of Regulation 33 and 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the “Listing
Regulations”).

In our opinion and to the best of our information and according to the explanations
given to us, the Statement:

i. is presented in accordance with the requirements of the Listing
Regulations in this regard; and

i. gives a true and fair view in conformity with the applicable accounting
standards and other accounting principles generally accepted in India, of
the net loss and other comprehensive income and other financial
information of the Company for the quarter ended March 31, 2021 and for
the year ended March 31, 2021.

Basis for Opinion

We. conducted our audit in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act, 2013, as amended (“the Act’).
Our responsibilities under those Standards are further described in the “Auditor's
£ onsibilities for the Audit of the Standalone Financial Results” section of our

/oot We are independent of the Company in accordance with the Code of Ethics
by the Institute of Chartered Accountants of India together with the ethical




requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our opinion.

Emphasis of Matter

We draw attention to note 5 of the Statement, which describes the "economic and
social disruption as a result of COVID-19 pandemic of the Company's business and
financial metrics including the Company’s estimates of impairment of investments
and other financial assets, which are highly dependent on uncertain future
developments. Our opinion is not modified in respect of this matter.

Management’s Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone financial
statements. The Board of Directors of the Company are responsible for the
preparation and presentation of the Statement that gives a true and fair view of the
net loss and other comprehensive income of the Company and other financial
information in accordance with the applicable accounting standards prescribed under
Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation
33 of the Listing Regulations. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Statement that give a
true and fair view and are free from material misstatement, whether due to fraud or
error.

In preparing the Statement, the Board of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company'’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as
a whole is free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high
level of assurance but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can
rise from fraud or error and are considered material if, individually or in the



aggregate, they could reasonably be expected to influence the economic decisions
of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

« |dentify and assess the risks of material misstatement of the Statement, whether
due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

« Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under
Section 143(3)(i) of the Act, we are also responsible for expressing our opinion
on whether the company has adeqguate internal financial controls with reference
to financial statements in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by the
Board of Directors.

s Conclude on the appropriateness of the Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether
a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company's ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in
our auditor's report to the related disclosures in the financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Company to cease to continue as a
going concern.

¢ Evaluate the overall presentation, structure and content of the Statement,
including the disclosures, and whether the Statement represents the underlying
fransactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Other Matter
The Statement includes the results for the quarter ended March 31, 2021 being the

balancing figure between the audited figures in respect of the full financial year
ended March 31, 2021 and the unaudited year-to-date figures up to the third quarter



of the current financial year, which were subjected to a limited review by us, as .
required under the Listing Regulations.

For G.K. Choksi & Co.
Chartered Accountants
Firm Registration No.: 125442W

(Shreyas V. Parikh)

Partner ;o
Membership No.: 033402 .«
UDIN:21033402AAAACR9850
Place: Mumbai

Date: 29t June,2021




Genesys International Corporation Lid.

STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2021
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(T in Lakhs)

Consolidated Congolidated
Quarter ended For the year ended
31-Mar-21 | 31-Dec-20 31-Mar-20 31-Mar-21 | 31-Mar-20
Particulars {Audited) {Unaudited) {Audited) {Audited) {Audited)
1 |Net Sales / Income frem operations 3,122.48 2,318.89 1,905.96 7,955.88 T11,178.09
2 |Other Income 83.55 17.26 216.68 170.64 a402.03
3 I'g'bllﬂa'h':nud 3,206.03 2, 335,15 2;136.64 H,126.52 11,580.12
4 |Expenses
a) Project Expenses 951.64 262,23 312.05 1,657.15 126276
b) Employees Cost 1,143,592 1,153.64 1,594.32 4.607.33 5, 728.39
¢) Finance Costs 132,99 5513 37.86 291.58 285.78
d} Depreciation and Amortisation Expenses 452.50 469,87 528.59 1,B76.56 2,106.16
#} Orher Expenditure 356.74 253.22 522.24 201725 1,859.61
Total expenses ) G [ e L] Z,194.75 259516 | 10449.87 12,283.70)
3 |Profit/{Loss) before exceptinng / Extraordingry ltams ang Tax(3-
i 128,24 141,40 (ssa.sn)| (2.32335) (662.58)|
6 |Excepticnal / Exiraordinary Itams 3,121.00 - - 3.121.00 - &
7 [Prefitf{Loss) Before Tax {5-6] {2,992.76) 141.40 (BOE.52) {5,444 35) [BEZ.58)
B |Tax Expense
Current Tax = - {75.89) . 68.72
Deferred Tax {323.71) {8:15) B5.02 {294,87) [(222.82)
| Tax Adjustrrent for earlier YEATS 20,34 - - 29.34 -
Total Tax Expenses [Z84.37) {B8.15) B.13 [265.53) (154,03}
9 |Net Profit/{Loss) After Tax (7-8) (2,508,349 149,55 (B76.65]] [5.178.89) (50855
10 |Share of loss of Associate -
11 |Net Profit/(Loss) After Tax + Share of profit / (loss) of
associates ar Minari r +10) {2,644, 39) 145,55 (B75.65)] (5.178.82) (508.55),
12 |Qther comprehensivie Incomae
(A} Items that will not be reclassified subsequently to profit or
loss = - - . .
Remeasurement of tie net defined benefit fiabinty / ascat 21.99 3.68 2211 33.03 (33.44)
[B) [terms that will not be recassifisd to predfit or loss
| Exchange differences on translation of financial statements of foreign
aperitions FBE.15 (337.94) 1,033.53
[Tetal Cofmprehensive income 7 {Loss) lor the periog 79014 [334.3E) 22.11 1,066.56 (33,447
13 |Total Comprahensive Incoma for the period after Tax
;11+12;| (1,908.25) (1B4.71) (B54.54)] (4.112.98) (541.00)
14 |Net Prolit/{Loss] for the year attriButable ig -
NON - CONTROLLING INTEREST {1.05}) (182,05} {175.958) [BBS.62) (697.67)
EQUITY SHARE HOLDER'S OF THE COMPANY (2,697.34) 331.64 (700.69))  (4,293,20) 185,12
15
Total Comprehensive Income for the period attributable to
NON - CONTROLLING INTEREST {1.05) {319.40) {175.25) {485,70) [627.67)
EQUITY SHARE HOLDER'S OF THE COMPANY [1,907.20) 134.69 (678.58)) (3,646.56) 155,68
16 |Paid-up Fquity Share Capitai (Face value of T 5/- each) 1,561,249 1,561.29 1,557,149 1,561.29 1,557.19
17 |Other Equity
Owner's Share 15,769.60 19,733,.50
Mon Controlling Interest B,162.22 5.321.87
18 |Earmings per Share {weighted average)
Baslc BPS { Mot Annualised) [B.66) 1.DE {2.81} (13.77) .61
| Biluted EPS | Not Annualieed) (839} 1.06 (2.80) (13:34) 0,60

Regd. Office : 73-A SDF Ill, SEEPZ, Andheri (E), Mumbai - 400 096, India.
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CONSOLIDATED BALANCE SHEET AS AT MARCH 31, 2021 peop nougy
{Z In Lakhs)
PARTICULARS March 31, 2021 March 31, 2620
T 3
1. ASSFETS
1) NON-CURRENT ASSETS
a) Property, Plant and Equipment 2,105.11 2,001.66
b)Y Right To Use Assets 633.07 826.52 o
¢) Geodwill on Consolidation 3,422.03 3,422.03 -G
d} Other Intangible Assets 13,205.71 14,035.11
19,365.92 20,285.32
) Financial Assets:
Investments - 1,100.00
Other Financial Assets 187.50 23701
) Deferred Tax Assets (net) 2,898.06 2,61591
g) Other Non Current Assets 117.20 265.96
22,568.68 24,504.20
2 RRENT ASSETS
a} Financial Assets:
Investments 817.17 433.28
Trade Receivables 3,229.51 4,734.13
Cash and Cash Equivalents 138.14 273.62 ’
Other Bank Balances 157.12 39.37
Loans - E
Other Financial Assets 2,630.20 3,671.51
b) Current Tax Assets (Net) 313.75 173.24
¢} Other Current Assets 554.72 2.652.86
7,840.61 11,978.01
TOTAL 30,409.29 36,482.21
1I. EQUITY AND LIABILITIES
1) EQUITY
a) Equity Share Capital 1,561.29 1,557.19
b) Other Equity 15,765.60 19,733.4%
¢} - Non Controlling Interest 8,162.22 9,321.87
25,493.11 30,612.55
2 N- RENT LIABIL
a) Financial Liabilities:
Borrowings 84.01 128.35
Lease Liabilities 428.75 659.47
b) Provisions 729.57 674.42
1,242.33 1,462.24
3) CURRENT LIABILITIES
a) Financial Liabilities:
Borrowings 499.59 65721
Lease Liabilities 268.43 265.02
Trade Payables 1,244.94 1,618.09
Other Current Financial Liabilities 1,271.65 1,017.15
b} Other Current Liabilities 150.84 536.39
c) Provisions 238.40 313.56
3,673.85 4,407.42
TOTAL 30,409.29 36,482.21
Regd Office : 73-A SDF il, SEEPZ, Andheri (E), Mumbai - 400 096, India. bsi BO/TEC 150
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CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2021 Bﬂﬂjﬁﬂﬁ I@Hﬁﬂ'
I
people s trepmolagy
PARTICULARS MARCH 31, 2021 MARLCH 31, 2020
T T 3 ]
A CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before tax and extraordinary items (5,444.35) (662.58)
Adjustments for:
Depreciation and amortization 1,876.56 2,106.16
Foreign Currency Translation Difference 1,033.53 [64.03)
Interest income {(71.97) {68.78)
{Profit}/Loss on Sale of Property, Plant and Equipment (5.27) {1.43)
{Profit)/Loss on Sale of Investment (Net) {40.70) (6.00)
Fair value of Investments 1,19 [3.28)
Interest Paid 291.58 285.78
Employee Compensation Expenses (20.13) {435.19)
Provision of Expected Credit Loss (12.948) (16.28)
Provision of Doubtful Debts 650.00 145.00
Bad Debts 19.88 1.58
Impairement/Write-offf Provision on Impaiment of Fixed
Assets 3,284.64 - |
Unrealised (Gain)/Loss 74.26 (174.85)
- 7,080.59 | 1,766.68 |
Operating Profit before working capital changes 1,636.24 1,106.10
Adiusted for: |
Trade Receivable 777.89 1,176.83
Other Financial Assets B05.52 778.49
Other Assets 225.90 420.35 F}
Financial Liabilities {32.74) (715.00)}
Other Liabilities and Provisions (352.80) 757.57
1,416.77 2,418.29
Cash Generated from Operations 3,053.01 3,524.34
Inccme Taxes (Paid) / Refund received (169.86}  (440.80)
Net Cash Flow from Operating Activities fA] 2;883.15 3,083.54
B CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property, Plant, Equipment and Intangible
Assets (928.18) (488.05)
Consolidation Adjustment of Intangible Assets (734.35) [655.25)
Sale of Property, Plant and Equipment 5.27 1.43
Purchase of Investments (5,122.85) {1,007.45)
Sale of Investments 4,778.47 588.36
Interest & Dividend/Gains from securities 71.97 68,78
Net Cash used in Investing Activities [B] | [Lﬁ.ﬁﬁ (1,492.18)
C CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from share application money & increase in
share capital 21.32 7.54
Reduction of share of Non Controlling Interest (274.03) 845.88
Lease Rental Payments {342.71) {740.70})
Proceeds/{Repayment) from/of Secured/unsecured |
Borrowings {201.96) (1,213.80)
Interest Paid (291.58) (285.78)
Dividend Paid (including dividend distribution tax) s (46.92)
Net Cash Flow from Financing Activities [C] (1,088.96) {1,433.76)
Net Increase in Cash & Cash Equivalents [A+B+C] (135.458) 157.60
Cash and cash equivalents at the beginning of the year 273.62 116.02
Cash and cash equivalents at the end of the year 138.14 273.62
Cash & Cash Equivalents 138.14 273.62
Cash and cash equivalents at the end of the year 138.14 I 273.62
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Notes;
1 The Company addresses the consumer iocation based services market as well as enterprise and infrastructure space.

2. The Company gperates only insingle Primary Segmaent |.e, Geagraphical Information Systarms; hance ﬂisclnsure_ as par IND AS 108
‘Dgerating Segment’ i€ not required

¥ The financial recylts for Hha Quarter dnd year snged March 31, 2021 have been reviewed and recommended by the Audit Commitiss. The
Board of Directors.at (ts meeting held on June 29 20371 approved the same and ts relegsa.

4 Figures for the quarter ended March 31, 2021 and March 31, 2020 are the balancing figures between audited figures in Tespect of fuil

financial year and the unaudited published year to date figures up to the thirg Quarter of the relevant financial year,

5 Restrictions  causad by Covid-19 hgve affected Company's operations. Travel restrictions, in particutar; has impacted mibilisation or
FESOUrLEs for projects. Including data collection activities which has a major bearing on Company’s daliveries, consequant involding) revenue
as well as cost. We are hopeful that Such resteictions will e lifted shortly and Comnpany’s operations will be back to normal,

Management belisves that i has taken into account all possible Impacts of known evants arising from COVID-19 pandemic in the
preparation of the financial results Inchuding sut nae limitad to its EEsassment of Company's fiquidity and Qoing cancern, recoverable values

of Its proporty, plant and Bquipment, intangibie 255608, miangible-assets under develooment and the net reailsable values of other assare
However, the Impact -assessment of COVID-19 an the abovementioned financial statement |e subject to significant estimation and
uncertsinties due to 115 nature and durstion; and, aciordingly, the actial ImEacts in future may be different fram those estimated as at the
date of approval of these financial results. The Company wiil conlinug bo manitor any matesial changes to future ecanomie conditions and
tonsequential impact on Ies finapcia! results, The company has mada provision for doubtful debts of ¥ 650 lakhs year ended March 31, 2021,
Excepbional ems. arovided for reprasent Impalrment of investments of T1,;100 lakhs and other advances of #2,021 lakhs; as-a matter of
tammercial prudence after review of the Company’s business plan due to an-geing disruptions from Covid-19 pandemic.

-]

Durlmg the guarter under MEVIEw, the Compensation Comemiittea of the Board of Directoes - has grantec 1,000,000 stock oplions to the eligible
smployees, in termsof Company's £50p Sthieme- 2020, Further the Cormpensation Committee of the Board of Directors has aiso granted
21,800 Stock Catlans in May. 2021 gutof the lapsed Optitns to'its eligihia employess under the Compsny's ESOP Scheme- 2010, One stock
opklon grant represents one equily Share of ¢ 5f- vach,

7 Previous period figures have been re-grouped / re-classified, wherever necessary,

For GENESYS INTERNATION. CORPORATION LIMITED

Place: Mumbai SA1 K
Dated: June 29, 2021 CHAIRMAN & MA ING DIRECTOR
DIN No: 00366

IS0
%001

fry
Management

150/1EC
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Independent Auditor’s Report on the Quarterly and Year to Date Consolidated
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended d

To

The Board of Directors of

Genesys International Corporation Limited

Report on the audit of the Consolidated Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date consolidated
financial results of Genesys International Corporation Limited ( “Holding Company”) and
its subsidiaries (the Holding Company and its subsidiaries (including a step down subsidiary)
together referred to as “the Group"] for the quarter ended March 31, 2021 and for the year
ended March 31, 2021 (“Statement’), attached herewith, being submitted by the Holding
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to
us based on the reports of the other Auditors as well as accounts certified by managment ,
the Statement:

i.  includes the annual results of the following subsidiaries as under:
¢ A. N. Virtual World Tech Limited (Subsidiary)
« Virtual World Spatial Technologies Private Limited (Step Down Subsidiary)
ii. is presented in accordance with the requirements of the Listing Regulations in
this regard; and
ii. gives a true and fair view in conformity with the applicable accounting standards
and other accounting principles generally accepted in India, of the consolidated
net loss and other comprehensive income and other financial information of the
Group for the quarter ended March 31, 2021 and for the year ended March 31,
2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended (‘the Act”). Qur responsibilities
under those Standards are further described in the “Auditor's Responsibilities for the Audit of
the Standalone Financial Results” section of our report. We are independent of the Group in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial
{ Statements under the provisions of the Act and the Rules thereunder, and we have fulfilled
other ethical responsibilities in accordance with these requirements and the Code of




Ethics. We believe that the audit evidence obtained by us and other auditors in terms of their
reports referred to in “Other Matter” paragraph below, is sufficient and appropriate to provide
a basis for our opinion.

Emphasis of Matter

We draw attention to note 5 of the Statement, which describes the economic and social
disruption as a result of COVID-19 pandemic of the Company's business and financial
metrics including the Company’s estimates of impairment of investments and pther financial
assets, which are highly dependent on uncertain future developments. QOur opinion is not
modified in respect of this matter.

Management’s Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated financial statements. The
Holding Company’s Board of Directors are responsible for the preparation and presentation
of the Statement that gives a true and fair view of the net loss and other comprehensive
income and other financial information of the Group in accordance with the applicable
accounting standards prescribed under Section 133 of the Act read with relevant rules
issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. The respective Board of Directors
of the companies included in the Group are responsible for maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Group and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that give a true and fair view and are free
from material misstatement, whether due to fraud or error, which have been used for the
purpose of preparation of the Statement by the Directors of the Holding Company, as
aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in
the Group are responsible for assessing the ability of the Group to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the respective Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are also
responsible for overseeing the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole
is free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
‘material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
ofessional skepticism throughout the audit. We also:



+ Identify and assess the risks of material misstatement of the Statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls with reference to financial statements in place and
the operating effectiveness of such controls. ’

+ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors. '

¢ Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a matérial
uncertainty exists related to events or conditions that may cast significant doubt on the
ability of the Group to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial results or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Group to cease to
continue as a going concern. -

e Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and
events in a manner that achieves fair presentation.

« Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group of which we are the independent auditors
and whose financial information we have audited, to express an opinion on the
Statement. We are responsible for the direction, supervision and performance of the
audit of the financial information of such entities included in the Statement of which we
are the independent auditors. For the other entities included in the Statement, which
have been audited by other auditors, such other auditors remain responsible for the
direction, supervision and performance of the audits carried out by them. We remain
solely responsible for our audit opinion

We communicate with those charged with governance of the Holding Company and such
other entities included in the Statement of which we are the independent auditors regarding,
among other matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our audit. We
also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on cur
independence, and where applicable, related safeguards.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019
dated March 29, 2019 issued by the Securities Exchange Board of India under Regulation
33 (8) of the Listing Regulations, to the extent applicable.

Other Matter

The consolidated financial statements of the company have been prepared based on the
unaudited consolidated financial statements of company's subsidiary AN. Virtual World
Tech Limited and the company’s step down subsidiary Virtual World Spatial Technologies
Private Limited, furnished to us by the Management. We did not audit such consolidated
ncial statements of subsidiary and its step down subsidiary included in the consolidated
nancial results, whose consolidated financial statement reflect total assets of Rs.23,368.81



lacs as at 315! March, 2021, total revenue of Rs.7.26 lacs and Net Loss of Rs. 2,179.72 lacs
for the year then ended on that date.

Our opinion on the consolidated financial results is not modified in respect of the above
matters with respect to our reliance on the work done and the reports of the other auditors
and the financial information certified by the Board of Directors.

The Statement includes the results for the quarter ended March 31, 2021 being the
balancing figure between the audited figures in respect of the full financial year ended March
31, 2021 and the published unaudited year-to-date figures up to the end of the third quarter
of the current financial year, which were subjected to a limited review by us, .as required
under the Listing Regulations.

For G.K. Choksi & Co.
Chartered Accountants ¥
Firm Registration No.: 125442W

\AOKS;

b

\,.,_..\

( MUMBAI J)

(Shreyas V. Parikh)

Partner

Membership No.: 033402
UDIN:21033402AAAACS7832

'.

Z\ ;@; Place: Mumbai
Gy =307  Date: 20" June,2021
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Dear Sir,

Sub- Declaration under Regulation 33(3) of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

Ref.- Securities and Exchange Board of India (Listing Obligations and
_Disclosure Requirements) (Amendment) Regulations, 2016.

With reference to the above, we hereby declare and confirm that the Standalone and
Consolidated Audit Report submitted by the Statutory Auditors of the Company M/s.
GK. Choksi & Co. (Firm Regn. No. 125442W) have issued an unmeodified/unqualified
opinion on the Audited Standalone & Consolidated Financial Statements for the
quarter and financial year ended March 31, 2021.

The Declaration is issued in compliance of Regulation 33(3)(d) of SEBI (Listing
Obligations and Disclosure Requirements) (Amendment) Regulations, 2016 vide
notification no. SEBI/LAD-NRO/GN/2016-17/001 dated May 25, 2016.

For Genesys International Corporation Limited

Dg ||y ion dbysms aj Malik

SaJId SlraJ e

=702, Vas BJR dBdW Mmde
w MmbM imbai,

3 5b07ade741b5b111347cf7a98e2c, o=Per:
a I =Sajd ira Mali,tle=2415,

Date: 2021.06.29 21:08:59 +05'30'

Sajid Malik
Chairman & Managing Director
Din: 00400366
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