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To,
BSE Limited
P, J. Towers, Dalal Street'

Mumbai 400001

Sub.: Outcome of Meeting of Board of Directors

Ref.: Scrip Gode: 531779, Stock Code: PADALPO

Wewouldliketoinformyouthatmeetingofboardofdirectorswasheldonlg/05/2022.The
outcome of the meeting is as under:-

l.ApprovalofAuditedfinancialResultsforlastquarteralongwiththeresultsfortheentire
financial Year ended 3110312022'

2.AppointmentofMr.AzadChaturbhaiRamoliya(DlN:02934177)asAdditionaldirector-
Professional Category of the company'

Kindly take the same on record'

Thanking You,

Yours FaithfullY

For Gujarat Cotex Limited

Chetan mar Shaileshkumar Parekh

Managing Director
(DlN:0't246220)
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CONTACT NO.: 98257 93963
EMAIL ID: camkaoadiaco@gmail.com

To the Board of Directors of Gujarat Cotex Umited

Opinion

we have audited the accompanying statement of standalone Financial Results (,,the statement,,) of
Gujarat cotex Umited ("the company''! for the quarter and year ended March gt, 2022, being
submitted by the company pursuant to the requirements of Reguration 33 0f the sEBr (Listing
obligations and Disclosure Requirements) Regulations, 2015 (as amended)(,Listing Regulations,).

INDEPENDENT AUDITOR'S REPORT ON QUARTERTY AND YEAR TO DATE AUDITED STANDATONE
FINANCIAT RESUITS OF THE COMPANY PURSUANT TO THE REGUTATION 33 OF THE SEBI (tISTtNG

OBLIGATIONS AND DISCTOSURE REQUIREMENTS) REGUI.ATIONs, 2015 AS AMENDED

Jn our opinion and to the best of our information and according to the explanations given to us, the
Standalone Financial Results for the year ended March 3!,2022:

(i) is presented in accordance with the requirements of Regulation 33 of the sEBl (Listing
obligations and Disclosure Requirements) Regulations, 2015 (as amended) (.Listing
Regulations'); and

(ii) gives a true and fair view in conformity with the aforesaid lndian Accounting standards and
other accounting principles generally accepted in lndia of the net profit, total comprehensive
income and other financial information of the company for the quarter and year ended March
31,2022.

with respect to the standalone Financial Results for the quarter ended March 31,2022, based on our
review conducted as stated in paragraph (b) of Auditor's Responsibilities section below, nothing has
come to our attention that causes us to believe that the Standalone Financial Results for the quarter
ended March 3L, 2022, prepared in accordance with the recognition and measurement principles laid
down in the lndian Accounting standards and other accounting principles generally accepted in lndia,
has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

Basis of Opinion

We conducted our audits in accordance with the Standards on Auditing specified under section 143(10)
of the Companies Act, 2013, as amended. Our responsibility under those Standards are further
described in the "Auditor's Responsibilities for the Audit of the standalone Financial Results,, section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the
lnstitute of Chartered Accountants of lndia together with ethical requirements that are relevant to our
a udit of the financial statements under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibllities in accordance with these requirements and the Code of Ethics.
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we believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for
our audit opinion.

Management's and those charged with Governance responsibilities for the Statement

This Statement which includes the standalone Financial Results is the responsibility of the Company,s
Board of Directors and has been approved by them for the issuance. The standalone Financial Results
for the year ended March 3!, 2022 has been compiled from the related audited standalone financial
statements. This responsibility includes the preparatlon and presentation of the Standalone Financial
Results for the quarter and year ended March 31, 2022 that give a true and fair view of the net profit
and other comprehensive income and other financial information in accordance with the recognition
and measurement principles laid down in the lndian Accounting Standards prescribed under Section 133
of the Act read with relevant rules issued thereunder and other accounting principles generally
accepted in lndia and in compliance with Regulation 33 of the Listing Regulations. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding the assets of the company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
Standalone Financial Results that give a true and fair view and is free from material misstatement,
whether due to fraud or error.

ln preparing the standalone Financial Results, the Board of Directors are responsible for assessing the
company's ability, to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

our objectives are to obtain reasonable assurance about whether the standalone Financial Results for
the year ended March 31, 2021. as a whole is free from material misstatement, whether due to fraud or
error, and to issue an audito/s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of the Standalone Financia I Results.

As part of an audit in accordance with SAs, we exercise profess iona I j udgment and maintain professional
skepticism throughout the audit. We also:

iDA>..,r-
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The Board of Directors are also responsible for overseeing the financial reporting process of the
Company.

Auditor's Responsibilities for the Audit of the Statement
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. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by the Board of Directors.

. Evaluate the overall presentation, structure and content of the Annual Standalone Financial Results,
including the disclosures, and whether the Annual Standalone Financial Results represent the
underlying transactions and events in a manner that achieves fair presentation.

. Obtain sufficient appropriate audit evidence regarding the Annual Standalone Financial Results of the
Company to express an opinion on the Annual Standalone Financial Results.

Materiality is the magnitude of misstatements in the Annual Standalone Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Annual Standalone Financial Results may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in

evaluating the results of our work; and (iil to evaluate the effect of any identified misstatements in the
Annual Standalone Financial Results.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal controlthat we identify during our audit.

A

CONTACT N0.: 98257 93963
EMAIL ID: camkapadiaco@gmail.com

r ldentify and assess the risks of material misstatement of the Annual Standalone Financial Results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

. obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

. Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Company to continue as a
going concern. lf we conclude that a material uncertainty exists, we are required to draw attention in
our auditor's report to the related disclosures in the Statement or, if such disclosures are inadequate,
to modiry our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
audito/s report. However, future events or conditions may cause the Company to cease to continue
as a going concern,



3N
M KAPADIA & CO
CHAFITERED ACCOUNTANTS
FRN - r 33572W

3012.3013, 3RD FLOOR, SHANKAR PLAZA,
B/S. SU RAT PEOPLES', BANK
TIMALIYAWAD, NANPURA,
SURAT - 395001

CONTACT NO.: 982 57 93963
EMAIL ID: camkaoadiaco@gmail.com

We also provide those charged with governance with a statement that we have complled with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

We conducted our review of the Standalone Financial Results for the quarter ended March 31,2022 in

accordance with the Standard on Review Engagements ("SRE") 2410 'Review of lnterim Financial
lnformation Performed by the lndependent Auditor of the Entity', issued by the ICAI. A review of interim
financial information consists of making inquiries, primarily of the Company's personnel responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is

substantially less in scope than an audit conducted in accordance with SAs specified under section
143(10) of the Act and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an

audit opinion.

Other Matters

The Statement includes the results for the Quarter ended March 31, ZO22 being the balancing figure
between audited figures in respect of the full financial year and the published year to date figures up to
the third quarter of the current financial year which were subject to limited review by us. our report on
the Statement is not modified in respect of this matter.

FoTMKAPADIA&CO
CHARTERED ACCOUNTANTS

FRIU - 133572W

MEHUT G, KAPADIA. PARTNER

M. NO.: 125250

SURAT.MAY 19,2022
UDIN: 22126250A,GEQt8316
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Email : jayprabha@hotmail com, Website : www'gujcotex com
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Dale:191051222

To
BSE Limited
P, J. Towers, Dalal Street'
Mumbai 400001

Sub.: Declaration Pursuant to Regulation 33(3Xd) of sEBl (LODR) Regulations' 2015

Ref.: Scrip Code: 514386 (BSE), Symbol: GUJCOTEX (BSE)

wth reference to above subject and in compliance with the provision of Regulation 33(3Xd)

ofSEBI(ListingobligationsanddisclosureRequirements)Regulations,20,l5,Wehereby
declarethatAuditReportissuedbyStatutoryAuditorsoftheCompanyonAnnualAudited
Financial Results for the year ended 31t03t2022 is unmodified'

Kindly take the same on record'

Thanking You

For Gujarat Cotex Limited

Chetankumar Shaileshkumar Parekh

Managing Director
(DlN:01246220)
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STATE STANM OFENT NDAtO AUE D ITED FOR ETH ARTER DANqU YEAR

Rupees in Lakhs
QUARTER ENDED YEAR ENDED

3t.o3.202t
sR.NO. PARTICUTARS

Audited

Revenue from operations:
619.03

Other lncome 0.00 0.52
Total Revenue (l + Il)

619.55
Expense:

a) Cost of Materials consumed

b) Purchase of stock in trade 454.25
Changes in lnventories of finished goods, work inc)

127 .79) (2o.79]. (14.4O) (4e.ss) (23.28]
d) Employees benefit expenses 0.00 0.93 0.93 2.37 4.LL
e)Finance costs o.24 0.28 0.39 1.32 7.74
f) Depreciation and amortization expense 4.62 0.00 3.89 4.62 3.89
g) Other expense o.32 L.74 t.49 6.47 7.8
Total Expense (lva + b + c+ d + el 431.64 451.53 350.26 7430.7L 593.80
Profit before exceptional and Extraordinary items and

55.L2 249.tL 32.97 56.09 25.75
Exceptional ltems & Prior Period ltems 0.00 0.00 0.00 0.00 (43.10)
Profit before extraordinary items and tax (V-Vl) 55.72 249.77 32.91 56.09 (17.3s)

v t Extrdordinary ltems 0.00 0.00 0.00 0.00 0.00
tx Profit before Tax (Vll-Vlll) 55.12 249.L7 32.97 56.09 (17.3s)
x Tax Expense -o.22 0.00 0.00 -o.22 0.00

XI
Profit(Loss) for the Period from Continuing Operations

55.34 249.77 32.97 (17.3s)
x Other Comprehensive lncome

Items that will not be reclassified to Profit or Loss 0.00 0.00 0.00 0.00 0.00
lncome tax relating to items that will not be

0.00 0.00 0.00 0.00 0.00
Items that will be reclassified to Profit or Loss 0.00 0.00 0.00 0.00 0.00
lncome tax relating to items that will be reclassified to

0.00 0.00 0.00 0.00 0.00
x l Total Comprehensive lncome 249.Lt 32.97 56.31 (17.3s)
xtv Paid-up equity share capital (Face Value Rs.5 each) 7L2.20 772.20 712.20 772.20 7t2.20

XV
Reserves excluding Revaluation Reserve as pe

0.00 0.00 0.00 0.00 0.00
Earning per share (of Rs.5 Each)

a) Basic 0.39 1.75 o.23 0.40 (o,72].
b) Diluted 0.00 0.00 0.00 0.00 0.00
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Place

Date:
FOR GUJARAT COTEX LIMITED

DIRECTOR

GUJARAT COTEX LIMITED

Patel Petrol Silvassa 395230

RESUTTS ENDED 3t.03.2022

vI

56.31

SURAT
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GUJARAT COTEX TIMITED
Regd Office 702, City, Op Khanvel Road,ssrCa a- rdGa en Sa am nrva Pa chnp. siaYal, 395lvassa 230

STATE STANMENTS OF DAN tIAB LITI ES DALONE

(Rupees in l-akhs
YEAR ENDED

}L.03.2022 3L.0t.202t
PARTICUTARS Audited Audited
ASSETS

NON-CURRENT ASSETS

(a) Property, Plant & Equipment 110.25 tL4.2a
Capital Work-in-Progress 0.00 0.00
lntangible assets 0.00 0.00
Financial Assets

i) lnvestments 75.00 75.00
ii) Loans 0.00 0.00
iii) Other 0.00 0.00
Other non-current assets 86.19 96,O2

CURRENT ASSETS

lnventories 78.33 28.78
Financial Assets

i) lnvestments 0.00 0.00
Trade Receivables 1289.56 902.4L

iii) Cash & Cash E u iva lents 38.48 5.47
iv) Loans 0.00 0.00
v) Other 0.00 0.00
Other current assets 14.78 2.32

TOTAL- ASSETS L692.59 L225.28
EQUITY AND LIABILITIES

EQUITY

(a) 712.20 7L2.20
(b) Other Equity (68.221 (124.s3)

LIABILITIES

NON-CURRENT LIABITITIES

(a) Financial Liabilities

i) Borrowings 72.32 14.50
ii) Other Financial Liabilities 0.00 0.00
Provisions 0.00 0.00
Deferred Tax Liabilities (Net ) 0.00 0.00
Other non-current liabilties 0.00 0.00

€URRENT LIABILITIES

(a) Financial Liabilities

9.67 37.76
ii) Trade Pa bles 957 .70 562.50
iii) Other Financial Liabilities 0.00 0,00

(b) Other Current Liabilities 0.00 22.85
o Provisions 0.00 0.00
(d Current Tax Liabilties (Net) 8.92 0.00

TOTAL - EQUITY AND LIABILITIES L692.59 L225.28

IilrIUTIIIr
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LIMITEDFOR GUJARAT

DIRECTOR

ASSETS

YEAR ENDED

Equity Share Capital

i) Borrowings

Place: SURAT

Date: L9.O5.2022



GUJARAT COTEX TIMITED
Regd. Otfice : Cassia-7o2, Garden City, Opp. Samarvani panchayat, Khanvel Roa4 Silvassa 396230

CISH FLOW STATEMENT FOR YEAR ENDED

(Rupees in l-akhs)
YEAR ENDED

31.03.2022
AUDITED

YEAR ENDEO

31.03.2021
AUDITED

CASH FLOW FROM OPERATING ES:
(a) Profit / (Loss) before tax from operating activities

Adjustments:
Depreciation and amortization
Tax Expense

Other lncome
(Profit)/ Loss oh sale ofassets
lnterest and other finance costs
Working capital changes:
Decrease / (lncrease) in inventories
Decrease / (lncrease) in trade receivables
Decrease / (lhcrease) in other financial current assets
Decrease / (lncrease) in other current assets
lncrease / (Decrease) in trade payables
lncrease / {Decrease) in other current liabilities
lncrease / (Decrease) in provisions^ax liabilities

(b)

NEI CASH GENERATED FROM OPERATING ACflVITIES (A}

B CASH F FROM INVESTING ACTIVITIES:
(a) Proceeds from sale of fixed assets
(b) Proceeds f.om sale of investments
@ Purchase oftangible assets/capitalwork in progress
(d) Purchase of intangible assets/assets under development
(e) Purchase of investments
(f) Decrease / (lncrease) in other non-current assets

kl Dividend Received
(h) lnterest Received
(i) other lncome

NET CASH GENERATED FROM INVESTING ACTIVITIES (B}

c CASH FLOW FROM FINANCING ACTIVITIES:
(a) Proceeds from issue of share capital
(b) Sha.e application money pending for allotment
@ Share premium reserye
(d) Receipt / (Payment) of non-current liabilities - borrowings
(e) Receipt/ (Payment) of.urrent liabilities - borrowings
(0 Dividends paid (including distribution tax)
(g) lnterest and other finance costs
(h) Share issue expenses

NET CASH GENERATED FROM INVESTING ACTIVITIES @

TOTAL CASH tNFLOti'S (A+B+C)

ADD: CASH & CASH EQUIVALENTS AT BEGINNING OF THE YEAR

CASH & CASH EQUIVATENTS ATTHE END OF THE YEAR

62.61 0.s2

56.09 (17.3s)

3.90
0.00

{0.s2)
0.00
7.74

(23.28)
(ss8.ss)

42,O1

{o.7s)
s61.22
(1s,93)

0.00

7.5

4.62
o.22

i.52.78)
0.00
7.32

(49.ss)
(387.1s)

0.00
(13.0s)

395.20
(22.8s)

8.92

0.00
o.00
0.o0
0.00
0.00
9.83
o.00
0.00

52.74

o.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.s2

0.00
0.00
0.00

{4.83)
34.56

0.00
(1.32)

0.00

0.00
o.00
0.00

(4.68)
(7.7o1

0.00

{1.74)
0.00

24.47 74.12

32.01

6.47

38.48

127.72].

27.59

6.47

FOR GUJARAT COTEX LIMITEDPlace:

Date:
SU RAT

79.O5.2022

9.01

DIRECTOR
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GUJARAT COTEX TIMITED
Regd. offfce : cassla-702, Garden city, opp. samarvani panchayat, Khanvel Road, silvassa 39G230

NOTES TO FINANCIAT RESUTTS FOR THE QUARTER AND YEAR ENDED MARCH 31,2022.

The results have been prepared in accordance with the lnd AS notified under the Companies (lndian

1 Accounting Standards) Rules, 2015) prescribed under Section 133 of the Companies Act, 2013 and

other recognised accounting practices and policies to the extend applicable.

The above financial results for the quarter ended 31.03.2022 were reviewed and recommended by the

Audit committee and subsequently approved by the Board of Directors at the meeting held on

19.05.2022. The statutory auditors have expressed an unmodified audit opinion on these results.

3 The company has no segment of activity during the period O1.O4.2O2f b 31.03.2022.

4 Audited Standalone Statement of Cash Flows is attached herewith

The company has entered into the agreement between two parties for sharing in profit and loss
incurred from business of trading in derivative, furture and options and commodity done by those
parties for the selected month of F-Y.2O2L-22 and such profit or loss has been shown as other income
in Revenue Statement of the Company.

The figures of last quarter are the balancing figures between audited figures in respect of the full

financial year and the published year to-date figures up to the third quarter of the respective financial

years and there ore no material adjustments made in the results of the quarter ended March 31, 2022

which pertain to earlier periods. These have been subjected to limited review by the auditors.

5

6

Place:

Date:
SURAT

79.O5.2022 l\r.'"2
- DIRECTOR

FOR GUJARAT COTEX TIMITED
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DetailsofdirectorsasspecifiedinclauseTolParaAofPartAofschedulelllofListing
Regulations are as under:-

1. Detairs in Respect of shri Azad chaturbhai Ramoliya (Additional director -
Professional Category) are as under:-

Kindly take the same on record

Thanking You,
Yours FaithfullY

For Gujarat Gotex Limited

6y
Chetankumar Shaileshkumar Parekh

Managing Director
(DlN: 01246220)
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