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www.acrowindia.com Phone: +91 9552872991
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Date: 28™May, 2024

To,

The General Manager,

BSE Limited,

1* Floor, P. J. Towers,

Dalal Street, Fort, Mumbai - 400001.

Sub: OQOutcome of Board Meeting
Ref: Scrip Code - Acrow India Limited - 513149

Dear Sir,

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we hereby inform you about the outcome of the Meeting of the Board of
Directors of the Company held today i.e. 28 May, 2024 as under:

1. The Board approved and taken on record the Audited Financial Statements and the Audit
Report for the quarter and financial year ended March 31, 2024.

2. The Board approved the Appointment of Secretarial Auditor of the Company for
Financial Year 2024-25.

The Board Meeting commenced at 3.00 p.m. and concluded at 4.00 p.m.
Kindly take the above mformation on record and oblige.
Thanking You,

Yours faithfully,
For Acrow India Limited

Digitally signed by
SHYAM T SHYAM T AGRAWAL

Date: 2024.05.28
AGRAWAL . “16:06:46 +05'30'
Shyam Agrawal

Whole-Time Director
DIN: 02192098



@ Gautam N Associates

Chartered Accountants

30, GNA House, Behind ABC Complex,

Manmandir Travels Lane, Adalat Road, Aurangabad - 431 001

Independent Auditors’ Report
To,
The Members of
Acrow India Limited
Chhatrapati Sambhajinagar.,

Report on the Audit of the Standalone Financial Statements

Opinion

1. We have audited the accompanying standalone financial statements of Acrow India
Limited having CIN: L46411MH1960PLC011601 (“the Company”), which comprise the
Balance Sheet as at 31t March 2024, the Statement of Profit and Loss (including other

for the year then ended, and notes to financial statements
material accounting policies and other explanatory information.

2. In our opinion and to the best of our information and accordin
to us, the aforesaid standalone financial statements give the i
Companies Act, 2013 (‘the Act’) in the manner so required a

under section 133 of the Act

g to the explanations given
nformation required by the

read with the Companies (Indian Accounting Standards) Rules, 2015, as amended (“Ind
AS”) and the other accounting principles generally accepted in India, of the state of
affairs of the Company as at 31st March 2024, its Profit (financial performance including
other comprehensive income), the changes in equity and its cash flows for the year

ended on that date.

Basis for Opinion
3.

We conducted our audit in accordance with Standards on Auditing (SAs) specified under

ection 143(10) of the Act. Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with
the ethical requirements that are relevant to our audit of the financial statements under

Information other than the Standalone Financial Statements and Auditor’s Report thereon

The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the annual report but does not include
the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially

otherwise appears to be materially misstated. If, based on the work we have performed,

we conclude that there is material misstatement of this other information;: we are
required to report that fact. We have nothing to report in this regard. AV "aN
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comprehensive income), changes in equity and cash flows of the Company in accordance
with the accounting principles generally accepted in India, including the Ind AS specified
under section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
Presentation of the financial statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no

The Board of Directors is also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements
10.Our objectives are to obtain reasonable assurance about whether the financial

11,

statements as a whole are free from material misstatement, whether due to fraud or

or in aggregate, they could reasonably be expected to influence the economic decisions
of users taken on the basis of these financial statements.

As part of an audit in accordance with Standard on Auditing, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

and assess the risks of material misstatement of the standalone financial

a. ldentify
statements, whether due to fraud or error, design and perform audit procedures

c. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.




12,

13.

14.

d. Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on

material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the standalone financial statements or, if such
disclosures are inadequate, to modify our opinion. Qur conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events
or conditions may cause the Company to cease to continue as a going concern.

e. Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial
statements represent the underlying transactions and events in a manner that
achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements
that, individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the standalone financial statements may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning
the scope of our audit work and in evaluating the results of our work; and (i) to
evaluate the effect of any identified misstatements in the standalone financial
statements.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

15.

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies
Act, 2013, we give in the “Annexure A” a statement on the matters specified in
paragraphs 3 and 4 of the Order, to the extent applicable. As required by Section 143(3)
of the Act, we report that;

(b) In our opinion, proper books of account subject to what is stated in para (n) (vi)
below, as required by law have been kept by the Company so far as it appears from
our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss, and the Statement of Cash Flow
dealt with by this Report are in agreement with the books of account,




(d) In our opinion, the aforesaid standalone financial statements comply with the Ind AS
specified under Section 133 of the Act, read with the Companies (Accounting
Standard) Rules, 2015 as amended.

(e) On the basis of the written representations received from the directors as on 31st
March, 2024 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2024 from being appointed as a director in terms of
Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our
Separate Report in “Annexure B”.

(9) In our opinion and to the best of our information and according to the explanations
given to us, no remuneration has been paid by the Company to its directors during the
year.

accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given to
us:

k: The Company has disclosed the impact of pending litigations on its financial
position in its standalone financial statements - Refer Note 17 to the financial
statements.

ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv, (a) the Management has represented that, to the best of its knowledge and

share premium or any other sources or kind of funds) by the company to or in
any other person or entity, including foreign entity (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the
company (“Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries;

(b) the Management has represented, that, to the best of its knowledge and
belief, no funds (which are material either individually or in the aggregate)
have been received by the company from any person or entity, including
foreign entities (“Funding Parties”), with the understanding, whether recorded
in writing or otherwise, that the company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries; and.

(c) Based on audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (ii) of
Rule 11(e), as provided under (a) and (b) above, contain any material mis-
statement




vi.

No interim dividend is declared and paid by the Company during the year.

As per the information and explanations given to us and based on our
examination, which included test checks, the accounting software of the
company in which books of accounts are maintained during the year does not
have feature of recording audit trail (edit log) facility.

For Gautam N Associates
Chartered Accountants

SN ATE0N FRN 103117W
1N Gautafm Nandawat
Partner

Membership No 032742
UDIN: 24032742BKCRSM7503

Place: Chhatrapati Sambhajinagar
Dated: 28-05-2024



ANNEXURE “A” TO THE AUDITORS' REPORT

1. (a) The Company has maintained Proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment. The company
does not have intangible assets

(b) The company has regular program of physical verification of its Property, Plant and
Equipment by which Property, Plant and Equipment are verified in a phased manner
over a period of three years. In accordance with this program, certain Property, Plant
and Equipment were verified during the year and no material discrepancies were
noticed on such verification. In our opinion, this periodicity of physical verification is
reasonable having regard to the size of the Company and nature of its business.

(c) According to the information and explanations given to us, and on the basis of our
examination of the record of the company, the title deeds of the immovable properties
are held in the name of the company,

(d) According to the information and explanations given to us, and on the basis of our
examination of the record of the company, the company has not revalued any
Property, Plant & Equipment (including Right of Use assets).

(e) According to the information and explanations given to us, and on the basis of our
examination of the record of the company, no proceedings have been initiated or are
pending against the company for holding any Benami property under the “Benami
Transactions (Prohibition) Act, 1988 and Rules made thereunder.

2. Thereis inventory, hence clause (ii) of the Order is not applicable.
3. (a) As per the information and explanations given to us, the company has provided loan in
earlier years, which is repayable on demand to a related company to the tune of Rs.

1881.57 Lakhs. Further, the company has not made any investments or provided
guarantee or security during the year.

(d) As per the information & explanations given to us by the Management, since all the




(f) As per the information and explanations given to us by the Management the Company
has granted loans or advances which is in the nature of loan to any promoter or
related parties as defined in Clause (76) of section 2 of the Companies Act, 2013.The
related information is as under-:-

% age?

Repayable on demand J 1,881.57 Lakhs 100%

Loan
outstanding as
at year end

Type of Borrower Repayment Terms

Promoter and Related Parties

4. The company has neither provided any security nor made any investment, but it has
given a Loan which is repayable on demand to a related party covered under section 185
and 186 of the Act during the year after complying the relevant provisions of the Act,

o

The Company has not accepted deposits within the meaning of sections 73 to 76 or any
other relevant provisions of the Act and the rules framed there under.

6. As there is no manufacturing activities, the clause (vi) of the Order in respect of
maintenance of cost records under section 148(1) of the Act is not applicable.

™

(a) The company is regular in depositing undisputed statutory dues including provident
fund, employees' state insurance, income-tax, goods and service tax, sales-tax,
wealth tax, service tax, duty of customs, duty of excise, value added tax, cess and any
other statutory dues with the appropriate authorities. There are no statutory dues
which have not been deposited and are outstanding for a period of more than six
months from the date they became payable at the close of the year.

(b) There are no dues of income tax or sales tax or wealth tax or service tax or duty of
customs or duty of excise or value added tax or cess which have not been deposited
on account of any dispute.

9. In our opinion and according to the information and explanations given to us,

(a) The Company has not defaulted in payment of dues to financial institution or bank

(b) The company is not declared willful defaulter by any bank or financial institution or
other lender.

(¢) Thereis no term loan taken from bank or financial institution.

(d) No funds raised on short term basis have been utilized for long term purposes.

(e) The Company has not taken any funds from any entity or person on account of or to
meet the obligations of its subsidiaries, associates or joint ventures; hence the clause
(ix) (e) of the Order is not applicable.

() The Company has not raised loans during the year on the pledge of securities held in
its subsidiaries, joint ventures or associate companies; hence the clause (ix) () of the
Order is not applicable.

10. The company has not raised any money by way of initial public offer, further public offer

(including debt instruments), preferential allotment or private placement of shares during
the year.

11. (a) According to the information and explanations given to us, no fraud by the company
or any fraud on the Company has been noticed or reported during the year.




12.

13.

14.

15.

16.

17.

18.

19.

20.

21.

(b) None of report under Section 143 (12) of the Act has been filed by the auditors in Form
ADT-4 as prescribed under Rule 13 of Companies (Audit and Auditors) Rules 2014
with the Central Government.

(c) We have not considered whistle-blower complaints, since, there is no complaint
received during the year by the Company.

The company is not a Nidhi Company as such provisions of the clause (xii) are not
applicable to the company.

(a) In our opinion, the company has an internal audit system commensurate with the size
and nature of its business.

(b) In framing our Independent Audit Reports, we have considered Internal Auditors
Report for the period under audit.

The company has not entered into any non-cash transactions with directors or persons
connected with him.

company is not required to be registered under section 45-1A of the Reserve Bank of
India Act, 1934, Accordingly, paragraph 3(xvi) (a), (b) and (c) of the Order are not
applicable.

(a) According to the information and explanations given to us, the Company is not a Core
Investment Company (CIC) as defined under the Regulations by the Reserve Bank of India,
hence paragraph 3(xvi) (d) of the Order is not applicable.

The Company has not incurred cash losses during the current financial year, however,
incurred cash losses during the immediately preceding financial year.

sheet date.

The provisions related to Corporate Social Responsibility is not applicable in the
preceding financial year, hence, clause (xx) of the Order is not applicable.

The Company does not have any subsidiary, associate, joint venture, hence, the
consolidation of financial statement is not applicable.

For Gautam N Associates
____ Chartered Accountants

SN AS; FRN 103117w
(< [ ACCouT 5) =)
i ( x| 0l Gauta Nandawat

s ( Partner
= n2"Membership No 032742
~UDIN:; 24032742BKCRSM7503

Place: Chhatrapati Sambhajinagar
Dated: 28th May 2024



ANNEXURE “B” TO THE AUDITORS' REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act”)

1. We have audited the internal financial controls over financial reporting of Acrow India
Limited (“the Company”) as of 31st March, 2024 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Management'’s Responsibility for Internal Financial Controls
2. The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria

information, as required under the Act.

Auditors Responsibility

3. Our responsibility is to express an opinion on the Company's internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) issued by the ICAI and the Standards on Auditing prescribed under

procedures selected depend on the auditor’s judgement, including the assessment of the
risks of material misstatement of the Ind AS financial statements, whether due to fraud or
error,

5. We believe that the audit evidence, we have obtained, is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls system
over financial reporting of the company.

records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of Ind AS financial

financial statements,




Opinion

8. In our opinion, to the best of our information and according to the explanations given to
us, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at 31st March, 2024 based on the internal control

For Gautam N Associates
Chartered Accountants
FRN 103117wW

Gau Nandawat
Partner
Membership No 032742
UDIN: 24032742BKCRSM7503
Place: Chhatrapati Sambhajinagar
Dated: 28t May 2024



ACROW INDIA LIMITED
Reg. Off: T-27 Software Technology Park, Chikalthana, MIDC, Chhatrapati Sambhajinagar Maharashtra 431001
Email Id: esacrowindialtd@gmail.com ; CIN: L4641 IMHI1960PLC011601
Statement of standalone Aaudited financial results for the Quarter ended on 31st March, 2024
Rs. In Lakhs
PARTICULARS Quarter Ended Year ended Year ended
31-03-2024 31-12-2023 | 31-03-2023 31-03-2024 31-03-2023
(Audited) (Unaudited ) (Audited) (Audited) (Audited)
I |Income
Revenue from operations - * =
Other income 11971 65.62 64.71 281.19 11053
Total income from operations 119.71 65.62 64.71 281.19 11053
Il [Expenses
Purchases/Material Consumed
Change in Inventories - - -
Employee benefit expenses 272 1.85 1.98 10.87 16.24
Finance costs (0.02) 0.00 0.02 -
Depreciation and amortization expenses 7.75 7.93 453 29.99 18.06
Other expenses 159.34 6.02 69.81 179.72 B1.47
Total expenses 169.79 15.80 76.34 220.58 115.77
Il [Profit/(Loss) before exceptional items and tax (50.08) 49.81 (11.63) 60.61 (5.24)
IV |Exceptional items- Prior Period Items - -
V__|Profit/(Loss) before tax (50.08) 45.81 (11.63) 60.61 (5.24)
VI |Tax expenses
a) Current rax (6.86) 1356 - 21.92 -
b) Income tax prior year - 2258 - 2258
b) Deferred rax (62 67) (0.00) (14.66) 6370 -29.66
Total tax expenses (69.53) 13.56 7.92 (41.78) (7.08)
VII_|Net Profit/(Loss) for the period/year 19.44 36.25 (19.55) 102.39 1.84
VII |Other comprehensive income (net of tax)
Items that will not be reclassified to profit
or loss: - - - - -
i) Remeasurement of post employment
benefit obligations - - -
i) Income-tax relating to items that will not
be reclassified 10 profit or loss - = ~ - -
Total other comprehensive income - - - - -
Total comprehensive income for the
IX |period/year (VII+VIII) 19.44 36.25 (19.55) 102.39 1.84
Paid-up equity share capital (face value of
X [Rs.10 per share) 64.00 64.00 64.00 64,00 64.00
X1 |Other equity (excluding revaluation reserve) 2,263 64 2,244 20 2,161.25 2,263.64 2,161.25
EPS in Rs. (Face Value of Rs.10/- each)*
-Basic 304 5.66 (3.05) 16.00 0.29
-Diluted 3.04 5.66 (3.05) 16.00 029
"not annualised
Note:-
1 The company s in the business of manufaciure and sale of Cotten, cotton yarn, engineering goods without any territorial
differentistion and real estate activives In view of temporary suspension of manufacturing operations, there is no reportable

business / Beographical segment, as required by [nd

2 The above unaudited standalone financial results have been reviewesd by the Audit Commitcee and taken on

of Directors at it's mecting held on Z@May 2024,

3 The figures for the quarter ended st March, 2024 are the balancing figures he
financial year and che unaudited published higures up 10 nine months of the

4 During the quarter ended 31st March 2024, no investor complaints were

and at the end of the period
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Date:  28th May 2024

Shyam Agrawal

DIN: 02192098
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ACROW INDIA LIMITED
CIN-L46411MH1860PLC011601

T-27 Software Technology Park, Chikalthana MIDC, Aurangabad, Maharashtra, India, 431001
Balance Sheet as at March 31, 2024

Rs in Lakhs
Note As at As at
March 31, 2024 March 31, 2023
Assets
1) Non-Current Assets
a) Property, plant and Equipment 3 352.85 386.47
b) Financial Assets
(i) Investment
(i) Financial assets
c) Deferred Tax Assets (Net) 4 90.66 26.95
d) Other Non-current Assets 5 36.88 3.77
480.39 417.19
Il) Current Assets
a) Inventories
b) Financial Assets
(i) Trade Receivables
(i) Cash and cash equivalents 6 0.96 2.85
{iii) Loans 7 1,881.58 1,777.82
c) Current Tax Assets (Net) 8 6.53 11.81
d) Other current assets 9 11.41 20.61
1,900.47 1,813.09
Total Assets _2.380.66 _2.23028
Equity and Liabilities
Equity
a) Equity Share Capital 10 64.00 64.00
b) Other Equity 11 2,263.64 2,161.25
2,327.64 2,225.25
Liabilities
1) Non-Current Liabilities
a) Financial Liabilities
(i) Borrowings - -
(i) Trade Payables . -
b) Provisions - -
b) Other Non-current liabilities - -
1) Current Liabilities
a) Financial Liabilities
(i) Borrowings -
(i) Trade Payables to MSME 12 1.28 -
(iii) Trade Payables other than MSME 12 5.98 1.28
b) Other current liabilities 13 45.96 3.75
¢) Provisions . -
d) Current Tax Liabilities (Net) . .
563.22 5.02
Total Equity and Liabilities 2,380.86 2,230.28
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Place: Chhatrapati Sambhajinagar
Date: 28th May 2024

For and on behalf of the Board of Directors

N\

: yam Agrawal
s Whole-Time Director
DIN: 02192098



ACROW INDIA LIMITED
CIN-L48411MH1980PLCD 11604

T-27 Softwars Technology Park, Chikaithana MIDC, Aurangabad, Maharashira, india, 431001
Statemant of Cash Flow for the year ended March 31, 2024

Cash and cash squivalents comprise of:

Cash on Hand

Bank Balances:

- In Currant Accounts

Cash and cash equivalents at the end of the year

(i) The above Cash Flow Statement has been prepared under

Standard - 7 on “Cash Flow Statements”
{ii) Figures in brackets indicate cash outgo,

(Rs in Lakhs)

0.96

Year anded Year onded March
March 31, 2024 31, 2023
(Ra In Lakhs) (Rs In Lakhs)
A. Cash flow from Opersting Activities
Net profit before tax B0.61 (6.24)
Adjustmunta for:
Dapreciation oxpensa 2099 18.06
Reversal of Deperciation 10.57) .
inlerest Expenses / Financial Charge - 005
Interest income (165.00) 155.94)
Loss /(Profit) on sale of Invostmenl {50 41)
Lons ((Profit) on sale of fixed assets (14.51) -
Assol Written Of - 2.01
Dividana income (4.19)
Operating profit before Working Capital Canges (89.48) (95.85)
Adjustments for ch in Working Capital:
{Increase)/ Decrease In current - non current other assets (23.91) 5.02
(Increase) Decreane in Sharl Term Loans and Advance - -
(Increaso) Decronse in Inveioring - .
(Increase) Decrease in Trade Recrivablos - 1517
Increasol (Decreasae) in Trade Payables 597 0.56
Incroase/ (Deci case) in athar current habihtios 4222 (4.03)
Increase! (Decroasa) in long lerm Provision B 1 67)
Operating profit after Working Capital Changes {65.20) _m
Income refund received | (Tax paid) (16.64) {20.14)
Net cash from operating activities {A) (81.84) {100.73)
B. Cash flow from Investing Activities
Purchase of property, plant and equipmnels . (8.71)
Sate of langible assaets 18.70 -
Sale of Investments 945.07
Interest income 165.00 5594
Dividend incame . 4.19
Intercorporate deposit (103.75) (1,610 42)
Net cash used in Investing Activities (B) _?m ‘ﬁﬁ!ﬁl
C. Cashflow from Financing Activitios
Pr from /{Pay to) Non-current Term Loan - -
Proceads from H{Paymant to) Short Term Loan .
Loan Granted s =
Finaneinl Cost - (0.05)
Net cash used In Financing Activities (C) - 0.0
Net Decroase in Cash and Cash Equivalonts (A+B+C) (1.89) (714.71)
Cash and cash eg I al the beg 1) of the year 285 T17.56
Cash and cash equivalents al the end of the year 0.98 2.85
Not Decrease in Cash and Cash Equivalants (A+B+C) {1.88) (T14.71)
As at As at
31s1 March 2024 31st March 2023

(Rs in Lakhs)

285

0.98

285,

{lii} Pravious year's figures have been regrouped! rearranged wharever necessary,

63 .<§r;}f"”’~’rfo\f‘3!
* \ i * 1l SAUTAMMANDAWAT
A i - [(Partner)
narars” UDIN: “M0329U0 81 e REM T S0

Place . Chhatrapati Sambhajinagar
Date: 28th May 2024

~. FOR GAUTAM N ASSOCIATES
AN~ CHARTERED ACCOUN NTS

“Indirect Method" set oul in Indian Accounting

For and on behalf of the Board of Directors




Registered Office Address:
Plot No. T-27, STPI Park,
M.1.D.C., Chikalthana,
Chhatrapati Sambhaji Nagar,

ACROW INDIA LIMITED Aurangabad, Maharashtra, India — 431001.
www.acrowindia.com Phone: +91 9552872991
CIN: L46411MH1960PLC011601 Email: csacrowindialtd @gmail.com

Date: 28" May, 2024

To,

Department of Corporate Services,
BSE Limited,

Phiroze Jeejeebhoy Towers,

Dalal Street,

Mumbai — 400001

Sub: Declaration in respect of unmodified opinion on Audited Financial Statement for the
Quarter and Financial Year ended 31* March, 2024

Ref: Scrip Code - ACROW INDIA LIMITED — 513149

Dear Sir/Madam,

Pursuant to Regulation 33(3)(c) of the SEBI (Listing Obligations and disclosure requirements)
Regulations, 2015 and pursuant to SEBI Circular CIR/CFD/CMD/56/2016 dated May 26, 2016,
we hereby declare and confirm that the Statutory Auditors of the Company, M/s Gautam N
Associates .Chartered Accountants, have issued an Unmodified Audit Report on Standalone
Financial Statements of the Company for the Quarter and Financial year ended March, 31, 2024.

Kindly take the same on records.
Thanking you,

For Acrow India Limited

. LINOZNN

Ankur Chakraborty — & Shyam Agrawal
CFO Whole-Time Director
DIN: 02192098
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