
Dated:25/01/2022 

To, 
The Secretary 
National Stock Exchange of India Ltd 
Exchange Plaza, 
Plot No. C/1, G Block, 
Bandra Kurla Complex, 
Bandra ( East) 
Mumbai- 400 051 

Dear Sir, 

Usha Martin Education & Solutions Limited 

Godrej Waterside, Tower-2, 12th Floor 
Office No.: 1206, Block-DP, Sector-V 
Salt Lake City, Kolkata 700091 , India 

Tel : +91 33 6810 3700 
Website : www.umesl co.In 

CIN-L31300WB1997PLC085210 

The Secretary 
Bombay Stock Exchange Limited 
Floor 25, PhirozeJeejeebhoy Towers, 
Dalal Street 
Mumbai"- 400 001 

Re: Reguta·tion 33 - Unaudited Financial Results for the quarter and nine month ended 31st 

December, 2021 

Pursuant to provisions of Regulation 33 of SEBI (Listing Obligation and Disclosure 
Requirements) Regulations 2015, Please find enclosed the Unaudited Financial Results of 
the Company, along with Limited Review Report by the auditor, for the Quarter and Nine 
month ended 31st December, 2021. 

Thanking you, 

Yours truly, 

For Usha Martin Education & Solutions Limited 

'V. '>¼ 'q '},- r;. 

Vinay Kumar Gupta 

Whole Time Director 
Enclosed: a/a 



TELEPIIONE: 2212-6253, 2212-8016 
FAX : 00-91-33-2212 7476 
WEBSITE : www.gbasuan.dcompany.org 
E-MAIL : s.lahiri@gbasu.in 

rhe Board of Directors, 

G. BASU & Co. 
CUARTEREDACCOUNTANTS 

Usha Martin Education & Solutions Limited, 
Godrej Waterside, Tower II , Unit No.-1206, 
1th Floor, Plot-DP, Sector-V, 
Salt Lake City, 
Kolkata - 700 091 

BASU HOUSE 
ISTFLOOR 

3, CHOWRINGHEE APPROACH 
KOLKATA - 700 01; 

We have reviewed the unaudited financial results of USHA MARTIN EDUCATION & SOLUTIONS 

LIMITED (the "Company") for the quarter and nine months ende9 December 31 , 2021 which are 

included in the accompanying Statement of Standalone unaudited financial results for the quarter • ·~ . . 
and nine months ended December 31 , 2021 (the "Statement"). The Statement has been prepared 

· by the Company pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (the "Listing Regulations, 2015"), which has been initialed by us 

for identification purposes. The Statement is the respol)sibility of the Company's management and 

has been approved by the Board of Directors on 25th January, 2022. Our responsibility is to issue a 

report on the Statement based on our review. 

1. We conducted our review in accordance with the Standard on Review Engagement (SRE) 

2410, "Review of Interim Financial Information performed by the Independent Auditor of the 

Entity'' issued by the Institute of Chartered Accountants of India. This Standard required that 

we plan and perform the review to obtain moderate assurance as to whether the Statement 

is free of material misstatement. 

2. A review is limited primarily to inquiries of company persbnnel and analytical procedures ~ ~. 

applied to financial data and thus provide less assurance than an audit. We have not 

performed an audit and accordingly we do not express an audit opinion. 

3. Based on our review conducted as above, in enclosed unaudited result in absence of 

actuarial valuation of retiral,. nothing has come to our attention that causes us to believe that 

the statement has not been prepared in all material respects in accordance with the 

applicable Accounting Standards prescribed under Section 133 of the Companies Act, 2013 

and other recognized accounting practices and policies, and has not disclosed the 

information required to be disclosed in terms of Regulation 33 of the Listing Regulations, 

2015 including the manner in which it is to be disclosed, or that it contain any material 

misstatement. 

For G. BASU & CO. 
Chartered Accou -

R. No.-30 1r. 
Place : Kolkata 

' ~ . Date : 25th January 2022 

UDIN : 2..2 OO3t i..£.r l't A 1t At,"'' ~.:5 1-
Partner · 

(M. No, 003814) 



USHA MARTIN EDUCATION & SOLUTIONS LIMITED 
CIN- L31300WB1997PLC0B5210 

Registered Office: Godrej Waterside, Unit No. 1206, 12th Floor, Block DP- 5, Sector- V, Salt Lake C,ty, Kolkata - 700 091 
Tel: +91 33 68103700 

STATEMENT OF STANDALONE IUNAUDITED FINANCIAL RESULTS 
FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2021 

(Rs. in Lakh) 

Quarter ended 9 months ended 
Year 

Partlculars 
en<ted 

31-12-2021 30-09-2021 31-12-2020 31-12-2021 31-12-2020 31-03-2021 
SI, 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) No. 
1 Revenue from Operations 14 92 32.50 • 17 18 60,66 49.83 58 95 
2 Other Income 1 48 343 1 13 7 21 3 71 8 17◄ 
3 Total Income (1+2) 16.40 35_93 · 18.31 67.87 53.54 67.12 

4 Expenses 
(a) Purchase of Traded Goods . . . . . 
(b) Employee Benefits Expense 7 02 7 02 7 33 21 06 21 90 27 86 
(c) Finance Costs 4 05 4 03 4 02 12 11 12 00 16 92 
(d) Depreciabon and Amortisation Expense 0 01 0 01 018 003 1 16 1.32 
(e) Otl1er Expenses 483 2369 566 3266 15 21 19.07 
(f) Exceobonal Items . -

Total Expenses 15.91 34.75 17,19 65.86 50.27 65.17 

5 Profit before tax (3-4) 0.49 1.18 1.12 2.01 3.27 1.95 

6 Tax Expense 
(a) Current Tax . - . . 
(b) Short/(Excess) proV1slon of taxation for previous penods . . . . . 
(c) Deferred Tax . . . 

Total Tax Expense . . . . . 

7 Net Profit/(Lossl tor the period (6-6) 0.49 1.18 1.12 2.01 3.27 1.95 
8 Other Comprehens ive Income, net of income tax 

(a) (i) items that will not be classified to profit or loss . . . . . -
(i1) income tax relating to items that w,11 not be ciass1fied lo . . - . 

profit or loss 

(b) (i) items that will be reclassified to profit or loss . . • . . . -
(ii) income tax relating to items that will be reclassified to . . - . -

profit or loss 

Total other comprehensive income, net of income tax . . . . . . 

9 Total comprehensive income for the period (7+8) 0.49 1.18 1.12 2.Q1 3.27 1.95 

10 Paid-up Equity Share Capital. (Face value Re 1 each) 264 16 264 16 264 16 264 16 264 16 264. 16 
11 Earnings per share (of Re 1 each) (not annualised) 

ta) Basic (In Rs) 0.00 0 00 000 0.01 0 01 0.01 
(b) Diluted (,n Rs ) 0 00 0 00 0 00 0 01 0 01 0 01 

Notes ; 

1) The above Financtal Results, after review by the Audit Committee, have been approved and taken on record by the Board of Directors at their meeong held on 
25111 January 2022 

2) This statement has been prepared 1n accordance with the Companies (tnd,an Accounting Standards) Rules 2015 (Ind AS) prescribed unoer Section 133 of 
tl1e Companies Act. 2013 and other recognised accounting practices and pol1c1es to lne extent applicable 

3) The investments 1n Usha Martin Education Private Umtted (sUbSld1ary company), Redtech Network India Private L1m1ted (asscc,ate company) and Usha 
Communication Tecnology Limited, British Virgin Island (Other Company) nave been evaluated by the management and accordingly we are of the op1n1on that 
no provision for 1mpa1rment 1s ronsldered necessarey ,n respect of these investments 



4) The company has opted to follow Cost model as Its accounbng policy for valuauon of property. pla~t and equipments hence no adjustment are requ1red for the 
same 

5) The Company has only one reportable segment- Hence no segment repoling 1s required In accordance wrth IND AS 108 "Operaung Segments" 

6) The Company has Unabsorbed Depreciation arid Business Loss available for set off under the Income Tax Act. 1961 However, in view of Inab11ity to assess 
future taxable income 111 absence of any convincing evidence available lo the. managemenL the extent of net deferred tax assets which may be ad1usted ,n the 
subsequent year Is not ascenamable at this stage and accortlingly the sarrie has not beeR recognised In the accounts on consideration ot prudence 

7) Statutory Auditors have provided an unmodJfied opinion on \he Financial results 

8) Previous quarter/years figures have been re-grouped I re-arranged wherever necessary 

Place Kolkata 
Dated 25th January 2022 

For G. BASU & CO. 
Chart~rt?d Accounton1s· 

R.No.-30117.JL:. 

Partner 
(M, No. 001814) 

Vinay Kumar Gupta 
Whole-time Director 

DIN: 00574665 

.. ·, 

. 
• J 



TELEPHONE: 2212-6253, 2212-8016 
FAX: 00-91-3J..2212 7476 
WEBSITE : www.gbasu1ndcompany.org 
E-MAIL : s.lahiri@gbasu.in 

The Board of Directors, 

G. BASU & Co. 
CHARTERED ACCOUNTANTS 

Usha Martin Education & Solutions Limited, 
Godrej Waterside, Tower II , Unit No.~1206, 
12th Floor, Plot-DP, Sector-V, 
Salt Lake City, 
Kolkata - 700 091 

BASU HOUSE ~··, 
ISTFLOOR 

J, CHOWRINGHEE APPROACH 
KOLKATA - 700 072 

We have reviewed the unaudited financial results of USHA MARTIN EDUCATION & SOLUTIONS 

LIMITED (the "Company") Consolidated with USHA MARTIN EDUCATION PRIVATE LIMITED for 

the quarter and nine months ended December •31 , 2021 which are included in the accompanying 

Statement of Consolidated unaudited financial results for the quarter and nine. months ended 

December 31 , 2021 (the "Statement"). The Statement has been prepared by the Company 

pursuant to Regulation 33 of the SEBI (Listing Obligations t:ind Disclosure Requirements) ... ~ 

Regulations, 2015 (the "Listing Regulations, 2015"), which has been initialed by us for identification 

· purposes. The Statement is the responsibility of the Company's management and has been 

approved by the Board of Directors on 25th January, 2022. Our responsibility is to issue a report on 

the Statement based on our review. 

1. We conducted our review in .accordance with the Standard on Review Engagement (SRE) 

2410, "Review of Interim Financial Information performed by the Independent Auditor of the 

Entity" issued by the Institute of Chartered Accountants of India. This Standard requir.ed 

that we plan and perform the review to obtain moderate assurance as to whether the 

Statement is free of material misstatement. 

2. A review is limited prim~rily to inquiries· of company personnel and anaJytical procedure~ 

applied to financial data and thus provide less assurance than an audit. . We have not 

performed an audit and, accordingly, we do not express an .audit opinion. . 

3. Based on our review conducted as above, in enclosed unaudited result in absence of 

actuarial valuation of retiral , nothing has come to our attention that causes us to believe 

that the statement has not been prepared in all material respects in accordance with the 

applicable Accounting Standards prescribed under Section 133 of the Companies Act, 

2013 and other recognized -accounting practices and policies, and has not disclosed the 

information required to be disclosed in terms of Regulation 33 of the Listing Regulations, 

2015 including the manner in which it is to be disclosed, or that it contain any material 

misstatement. 

Place : Kolkata 

Date : 25th January, 2022 

uo1N : 2.. '2.. o o 2, e .1_ 4 A~~ A-f\ ~ b ~ 5~ 

For G. BASU & CO 
Chnncrcd Acc,1ur11,1nt; 

R.No.•J0l174E 



USHA MARTIN EDUCATION & SOLUTIONS LIMITED 
CIN- L31300WB1997PL C085210 

Re9lstered Office: Godrej Waterside, Unit No. 1206. 12th Floor. Block DP- 5, Sector- V, Salt Lake C ity, Kolkata - 700 091 
rel: +91 33 68103700 

STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS 
FOR THE QUARTER ANO NINE MONTHS ENDED 31ST DECEMBER, 2021 

(Rs. i n Lak h) 

Quarter e nded 9 months ended 
Year 

Particulars ended 
31-12-2021 30-09-2021 31-12-2020 31-12.-2021 31-12-2020 31-03-2021 

SI. 
(Unaudited) (Unaudited) (Unaudit ed) (Unaudited) {U r;iaudited) (Audited) 

No . 

1 Rever11,1e from Operabons 14 92 3350 1718 61 66 4983 5895 
2 Other income 2 61 4.59 2.27 1062 7 10 12 67 
3 Total Income 11+21 17.53 38.09 19.45 72.28 56.93 71.62 

4 Expenses 
(a) Purchase of Traded Goods - . . . . . 
(b) Employee Benehts Expense 7 47 7 47 7 94 22 42 2362 29 99 
(cl Finance Costs 4 05 4 03 4 03 12 12 12.01 16 93 
(d) Depreciation and Amortisation Expense 0,01 0.01 0 18 003 1.16 1 32 
(e) Other Expenses 5.31 24.67 610 34 46 16.33 20 66 
(f) Exceotional Items - - - -

Total Exoenses 16.84 36.18 18.25 69.03 53.12 68.90 

5 Profit before tax (3-4) 0.69 1.91 . 1.20 3.25 3.81 2.72 

• 
6 Tax Expense 

(a) Current Tax 0.05 0 18 002 0 31 0 14 0 20 
(b) Shortl(Excess) provision of taxation for previous penods - . - . 
(Cl Deferred Tax . . - . 

Total Tax Exoense 0.05 0.18 0.02 0.31 0.14 0.20 

7 Net Proflt/(Lossl for the period (5-6) 0.64 1.73 1.18 2.94 3.67 2.52 
8 Other Comprehensive Income, net of income tax 

, 

(a) (1) ltems that w,11 not be classified to profit or loss . - . . . 

(i1) income tax relating to ,terns that will not be d ass1f1ed to - . . - . 
profit or loss 

(b) (I) lfems that will be redassified to profit or loss - . . . 

M income taJ< relating to ,terns that will be reclaSS1fied to . . . . -
profit or loss 

Total other comprehensive income, net of Income tax - - . 

9 Total comprehensive income for the period (7+8) 0.64 173 1 18 294 3 67 2 52 

10 Paid-up Eq uity Share Capital. (Face value Re 1 eaeh), 264 16 264 16 264 16 264 16 26416 26416 

11 t;:am,ngs per share (of Re 1 each) (not annualised) 
{a) Basic (in Rs) 000 0.01 000 0 01 0.01 0 01 
(b) Diluted (in Rs.) 0.00 0 01 000 0 01 0 01 0 01 

• 
Notes 

1) The above Financial Results, after review by the Audit Comrnrttee, have been approved and taK1;in on record by lhe Board of Directors at their meeting held 
on 2.5th January 2022 

2) The above consolidated financial results have been compiled by foliowlng the principles set out In the Accounting Standard 21 "Consolidated Financial 
Statements" 

3) This s!Bternent has been prepared 1n accordance with the Companies (Indian Accounbng Standards) Rules, 2015 (Ind AS) prescnbed unde1 SeciJon 133 of 
the Companies Act, 2013 and other recogn,sed accounting practices and po11c,es 10 the extent applicable 

4) The investments 1n Usha Martin Education Pnvate L1m1ted (subs1d1ary company), Redtech Network India Prwate L1m1ted (assooate company) and Usha 
Commumcation-Tecnology L1m1ted, Brrt1sh Virgin tslanCJ (Other Company) have been evaluated by the management ar,d accordingly we are or the opinion 
that no provision for ,mpa,rment is con1>1dered necessarey 1n respect of these investments 



5) The company has opted to follow Cost model as its accoonbng pohcy for valuation of·property, plant and equipments hence no adiustrnent are required for 
tne same. 

6) The Company has only one reportable segment Hence no segment repoOfl{l ls required In accordance with IND AS 108 "Operating Segments " 

7) The Company has Unabsorbed Depreciat10n and Business Loss available for set off under the Income ,:ax Act. 1961 However, In view of 1nab1hty to assess 
future taxable lnoome m absence of any convlncmg evidence available to the management. the extent of net deferred tax assets which may be adJusted m 
the subsequent year Is not ascertainable at this stage and accord,ngly the sanie has not been recognised m th!!" accounts on consideration of prudence. 

8) Statutory Auditors have provided an unmodified opImon on the Financial results 

9) Previous quarter/years figures have been re-grouped f re-a!Tilnged wherever necessary 

For G. BASU & CO. 
ChancrcJ \ 

ForUs Solutions Lim itll"d 

. .. , 
R. No--~· ~- -..._ 

\ I I' 

ty, ()v ,~~ 

f I I. 
Place Kolkata (M. . . u(i, I I) 

Dated . 25th January 2022 t 
U D I "f .' '2 2-~ 0.3 S L 4 fr. -I\ I\ fl" f\ ~ ~ 0 S 1..... 

nay Kumar Gupta 
hole-time Director 

DIN: 00574665 


