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Hyundai picks JPMorgan,
Citi to accelerate $3 bn IPO
REUTERS
NewDelhi,9February

Hyundai Motor has
appointedinvestment
bankers JPMorgan

andCiti toadviseon its at least
$3billioninitialpublicoffering
(IPO), accelerating listing
plans in the world’s third-
largest auto market, sources
with direct knowledge said.
Thecompanyplans to file reg-
ulatorypapersbyMay toJune
foranapproval, said twoof the
three sources, all of whom
declined to be named as the
talks are private.

JPMorgan, Citi and
Hyundai’s Indian unit

declined to comment.
In a statement, Hyundai

said it had “no further update
at this stage”, referringReuters
to its statement earlier this
week that the India listinghas

not been decided, and that it
wouldcommentonthematter
when the plan becomes final-
ised orwithin amonth.

Hyundai is in the initial
stages of considering an IPO

in India that would value its
localoperationatupto$30bil-
lion, Reuters reported this
week. The IPO could be the
country’s largest. Sucha fund-
raising byHyundaiwould put
the valuation of its Indian
operationatmore thanhalf its
market capitalisation of
around $47 billion in Seoul.

Somedomestic investment
banks are also likely to be
appointed for the IPO in com-
ing months, the two sources
added. IPOs in India boomed
in the secondhalf of 2023, and
bankers expect this to con-
tinue in 2024 amid hopes for
political stabilityafterupcom-
ing elections.

Whathasdrivenprofitsinthisquarter?
Weareseeingleverageontwofronts.As
wearescalingoverall,bothour
advertisingexpensesandoperational
expendituresaregrowingatamuch
slowerpace,leadingto
improvementsinEbitda
(earningsbeforeinterest,taxes,
depreciation,andamortization).

Onaquarter-on-quarterbasis,
bothprofitsandrevenuesaredown
12percentand1.5percentrespectively.
Whatisthereason?
Wehaveseasonalityinourbusiness.
Hence,wearenotabusinessthatshould
beseensequentially.Moreover,inthelast

quarter,wehadseendisproportionate
ESOPgains,whichdidnottakeplacein
thisquarter.Wealsotookoncertain
expensesinthisquarterthatweshould
haveideallybeenplacedoverthe

lastthreequarters.

Whatisthekindofdemand
thatyouwitnessedduring
thefestivalseason?
Overall,therewasanincrease

indemand,whichiswhywe
havedeliveredgrowthin
thisquarter.Butwe
didnotseethekind
ofdemandthatwe
hadexpected,

especiallyone-commerceplatforms.
Thereisashort-termconsumption
slowdown.

Doyouexpectanychallengesinthenear
term?
Theconsumptionslowdownisreal,butI
don’texpectittolast.Atbest,itwilllinger
tilltheelections.Inthelongterm,the

beautyandpersonalcaregrowth
storyisverymuchintact.

Areadvertisingand
promotionstillthebiggest
costdrivers?
Yes.Weareinthebusinessof
brandbuilding.Wearea

youngbrand,competingwith
legacybrands.So,weneedto

driveawarenessamongthe
consumers.Hence,it(ad

spend)continuesto
beourlargestcost.

Honasa Consumer, the parent company of direct-to-consumer (D2C) brand Mamaearth,
posted a 264 per cent year-on-year increase in its net profit to ~25.9 crore in the
December quarter. In a telephonic interview, VARUN ALAGH, chairman and chief
executive officer (CEO) of Honasa Consumer, tells Aryaman Gupta about the company’s
Q3 performance, challenges, and plans. Edited excerpts:

‘Festivaldemanddidn’tmeet expectations’

The companyplans to file the regulatorypapers byJune

Honasa ConsumerLimited (formerly known as Honasa Consumer Private Limited)
CIN: U74999DL2016PLC306016

Registered office: Unit No. 404, 4th floor, City Centre, Plot No 05, Sector-12, Dwarka, New Delhi-110075, India
Website: www.honasa.in: Email: compliance@mamaearth.in: Telephone: +91 124 4071960

q , (Amount in Rs. Million)
Previous year

ended
December 31,

2023
September 30,

2023
December 31,

2022
December 31,

2023
December 31,

2022
March 31,

2023
Unaudited Unaudited Unaudited Unaudited Unaudited Audited1 Revenue from operations 4,882.15 4,961.08 3,821.58 14,488.10 11,048.93 14,927.482 Profit before exceptional items and taxes 347.19 392.05 106.53 1,078.76 197.81 136.573 Profit/(Loss) before tax 347.19 392.05 106.53 1,078.76 197.81 (1,410.40)4 Profit/(Loss) after tax 259.01 294.38 71.25 800.53 107.92 (1,509.66)5 Total comprehensive income/(loss), net of tax 260.86 297.84 74.06 802.31 111.68 (1,506.87)6 Equity Share Capital 3,217.47 1,363.36 1,363.36 3,217.47 1,363.36 1,363.367 Reserves (excluding Revaluation Reserve) - - - - - -8 Earnings/(Loss) per equity share (of Rs.10/- each)a) Basic 0.82 0.96 0.31 2.62 0.56 (4.66)b) Diluted 0.81 0.93 0.29 2.59 0.55 (4.66)

S No. Particulars

Quarter ended Nine months ended

Note:(a)
(b) Additional information on Standalone Financial Results is as follows: (Amount in Rs. Million)

Previous year
ended

December 31,
2023

September 30,
2023

December 31,
2022

December 31,
2023

December 31,
2022

March 31,
2023

Unaudited Unaudited Unaudited Unaudited Unaudited Audited1 Revenue from operations 4,508.92 4,601.93 3,548.56 13,372.22 10,344.77 13,948.032 Profit/(Loss) before tax 370.69 475.69 190.85 1,214.35 405.48 (1,072.84)3 Profit/(Loss) after tax 289.14 377.36 151.54 942.54 309.34 (1,205.56)

The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing and Other DisclosureRequirements) Regulations, 2015. The full format of the Quarterly Financial Results are available on the websites of the Stock Exchanges, www.nseindia.com and
www.bseindia.com and on the company's website www.honasa.in .

S No. Particulars

Quarter ended Nine months ended

For and on behalf of Board of Directors of
Honasa Consumer Limited

Varun Alagh
Chairperson, Whole Time Director and CEODIN:07597289GurugramFebruary 9, 2024

Consolidated

YTD Dec 23

Revenue

Up by

31%

Consolidated

YTD Dec 23

PAT

Up by

642%

Extract of Consolidated Unaudited Financial Results for the Quarter and nine months ended December 31, 2023

This is a programme
instituted jointly by
Business Standard and the
family of late Mr. Rahul

Khullar, a well-regarded
administrator who influenced

and steered government policy in several
critical areas.
We received an overwhelming

response for the six internship
positions – we stopped
counting at 173 as 2023
wound to a close.
The first screening

brought the number
down to 36, and the
second screening to a
shortlist of 22 who appeared
for video interviews.
We now have our six interns (in

alphabetical order of first names):

ATTAULMUNIM ZAHID:University of
Kashmir, Srinagar

DVLS PRANATHI: Symbiosis Centre for
Media and Communication, Pune

KALEEMGEELANI: Islamic University of
Science and Technology, Pulwama

KOMAL VERMA: Delhi School of
Journalism, Delhi University

OJASVI GUPTA: Bharati College,
Delhi University

VIDUSHI SINHA: Lady Shri Ram
College forWomen,
Delhi University

The one-month internship
will provide the six
young journalists the
opportunity to work at our
New Delhi office until the

first week of March 2024,
covering economic policy and

governance issues. Each will earn a
stipend of ~30,000.

We look forward to a renewed rhythm and
beat of energy and ideas in our office.
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