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May 22, 2020
BSE Limited National Stock Exchange of India Limited
Sir Phiroze Jeejeebhoy Towers Exchange Plaza, 5 Floor,
Dalal Street, Fort, Plot No. C-1, Block G
Mumbai - 400001 Bandra Kurla Complex,
Security Code: 532628 Mumbai - 400051
Scrip code: 3IINFOTECH
Dear Sir,

Sub: Outcome of the Board Meeting - SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015
This is to inform you that the Board of Directors (“the Board") of the Company at its Meeting held through
video conference on May 22, 2020, has approved the (Standalone and Consolidated) Audited Financial
Results of the Company for the quarter and year ended March 31, 2020. Please find enclosed herewith
a copy of the Audited Financial Statements of the Company as per Indian Accounting Standards (INDAS)
for the quarter and year ended March 31, 2020 along with Auditor's Report thereon as per the prescribed
format pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015 and a press release regarding the same.

We would further like to state that GMJ & Co., Statutory Auditors, have issued audit reports with
unmodified opinion on the financial results.

The Audited Financial Statements of the Company along with Auditor's Report will be made available on
the Company's website www.3i-infotech.com.

We would further like to inform that the Board at its Meeting held today has approved the reconstitution
of Audit Committee by inducting Ms. Zohra Chatterji as a Member of the Audit Committee. The Board
also approved the reconstitution of the Nomination and Remuneration Committee (NRC) by inducting
Mr. Rajeev Kumar Sinha as a Member of the NRC.

The composition of the Audit Committee and NRC is now as under:

Audit Committee Nomination an neration Committee
Dr. Shashank Desai -Chairman Dr. Shashank Desai -Chairman

Mr. Ashok Shah- Member Mr. Ashok Shah- Member

Mr. Rajeev Kumar Sinha- Member Ms. Anjoo Navalkar- Member

Ms. Zohra Chatterji- Member Mr. Rajeev Kumar Sinha- Member

3i Infotech Limited
CIN: L67120MH1993PLCO74411

T 491 22 7123 8000 F+912271238310 W www.3i-infotech.com

A Tower # 5, 3™ to 6 Floors, International Infotech Park, Vashi, Navi Mumbai-400 703, India
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The Board Meeting commenced at 4:30 p.m. and concluded at 10:30 p.m.
Kindly take the above on record and acknowledge receipt.
Thanking you,

Yours faithfully,
r 3i Infotech Limited

Managing Director and Global CEO
Encl: As above

3i Infotech Limited
CIN: L67120MH1993PLCO74411
T:+91 227123 BORO F+91227123 8310 W.www.3i-infotech,com

A: Tower # 5, 3" to 6" Floars, International Infotech Park. Vashi, Navli Mumbai-400 703, India
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May 22, 2020

BSE Limited National Stock Exchange of India Limited
Sir Phiroze Jeejeebhoy Towers ‘ Exchange Plaza, 5% Floor,

Dalal Street, Fort, Plot No. C-1, Block G

Mumbai - 400001 Bandra Kurla Complex,

Security Code: 532628 Mumbai - 400051

Scrip code: 3IINFOTECH

Sub: Declaration pursuant to Regulation 33(3)(d) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015

Pursuant to Regulation 33(3)(d) of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended from time to time and as per SEBI Circular No.
CIR/CFD/CMD/56/2016 dated May 27, 2016, we hereby declare that the Statutory Auditors of 3i
Infotech Limited, M/s. GMJ & Co. (Firm's Registration No: 103429W), have submitted their Report with
unmodified opinion on the Audited Financial Results of the Company (both Standalone and
Consolidated) for the financial year ended March 31, 2020.

We request you to kindly take this in your record.

Thanking you,

~ours faithfully,

3i Infotech Limited
CIN: L67120MH1993PLC0O74411
T: 4912271238000 F:+912271238310 W: www.3i-infotech.com

A: Tower # 5, 3 to 6" Floors, International Infotech Park, Vashi, Navi Mumbai-400 703, India
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:gt:v;n Above Central Bank of India,
Azad Road. Andheri (East),
Mumbai - 400 069.
Tol 022- 619192931 222 1200
Fax 022- 2684 2221 16191 9256
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Independent Auditor’s Report on Consolidated Quarterly and D{?cnr to Date
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended

TO THE BOARD OF DIRECTORS OF 3i INFOTECH LIMITED

Report on the audit of the Consolidated Financial Results

Opinion

We have audited the accompanying statement of Consolidated Financial Results of 3i Infotech
Limited (the “Company™), its subsidiaries (the Company and its subsidiaries together referred to as
the “Group™) and a joint venture for the quarter and year ended March 31, 2020 (“the statement™)
attached herewith, being submitted by the company pursuant to the requirement of Regulation 33 of

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing
Regulations™).

In our opinion and to the best of our information and according to the explanations given to us, and

based on the consideration of the reports of the other auditors on separate financial statements/
financial information of subsidiaries and a joint venture, the Statement:

i.  includes the results of the entities listed in the Annexure - | to this report;

ii. is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations; and

gives a true and fair view in conformity with Indian Accounting Standard prescribed
under Section 133 of the Companies Act 2013 (the “Act™) read with relevant rules issued
thereunder and other accounting principles generally accepted in India of the
consolidated net profit and consolidated total comprehensive income and other financial

information of the Group for the three months and year ended March 31, 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SA”™s) specified under
Section 143(10) of the Act. Our responsibilities under those Standards are further described in the
Auditor's Responsibilities for the Audit of the Consolidated Financial Results section of our report.
We are independent of the Group in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (the “ICAI™) together with the ethical requirements that are relevant
to our audit of the Interim Consolidated Financial Results under the provisions of the Act and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAIl's Code of Ethics. We believe that the audit evidence obtained by us is
sufTicient and appropriate to provide a basis for our audit opinion.

Emphasis of Matter

We draw attention to Note No. 7 of the Consolidated Financial Results, which relates to differences
in balances of the subsidiary 3i Infotech Saudi Arabia LLC amounting to INR 430 Lakhs due to certain

transactions not being considered for consolidation purpose, which the management is in the process
of reconciliation. ;
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Our opinion is not modified in respect of this matter.
Management’s Responsibilities for the Consolidated Financial Results

These quarterly financial results as well as the year to date Consolidated Financial Results have been
prepared on the basis of the audited consolidated financial statements. The quarterly financial results
are derived figures between the audited figures in respect of the year ended March 31, 2020 and the
published year-to-date figures up 1o December 31, 2019, being the date of the end of the third quarter
of the current financial year, which were subject to limited review.

The holding company's Board of Directors are responsible for the preparation and presentation of the
Consolidated Financial Results that give a true and fair view of the consolidated net profit and
consolidated other comprehiensive income and other financial information of the Group in accordance
with the recognition and measurement principles laid down in India Accounting Standards, prescribed
under Section 133 of the Act, read with relevant rules issued thercunder and other accounting

principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations.

The respective Boards of Directors of the companies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Group and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the respective
financial results that give a true and fair view and are free from material misstatement, whether due to

fraud or error, which have been used for the purpose of preparation of this Consolidated Financial
Results by the Directors of the Company, as aforesaid.

In preparing the Consolidated Financial Results, the respective Board of Directors of the companies
included in the Group are responsible for assessing the ability of the respective entities to continue as
a going concern, disclosing, as applicable, matters related to going concern and using the going
concemn basis of accounting unless the respective Boards of Directors either intend to liquidate their
respective entities or to cease operations, or have no realistic alternative but to do so.

The respective Boards of Directors of the companies included in the Group are responsible for
overseeing the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Results as
a whole, are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of this Consolidated Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintin
professional scepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the Consolidated Financial Results,
whether due to fraud or error, design and perform audit procedures responsive to those risks.
and obtain audit evidence that is sufTicient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
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resulting from error, as fraud may involve collusion, forgery, intentional omissions.

misrepresentations, or the override of internal control,

*  Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the ¢ffectiveness of such controls.

 Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the Board of Directors,

¢ Evaluate the appropriateness and reasonablencss of disclosures nlmdc by the Bo:u-'d.of
Directors in terms of the requirements specificd under Regulation 33 of the Listing
Regulations.

¢ Conclude on the appropriateness of the Board of Directors’ use of the going concern bnsis. of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Company
to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the Statement or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern,

» Evaluate the overall presentation, structure and content of the Consolidated Financial Results,
including the disclosures, and whether the Consolidated Financial Results represent the
underlying transactions and events in a manner that achieves fair presentation.

* QObtain sufficient appropriate audit evidence regarding the financial information of the entities
within the Group to express an opinion on the Consolidated Financial Results. We are
responsible for the direction, supervision and performance of the audit of financial
information of such entities included in the Consolidated Financial Results of which we are
the independent auditors.

Materiality is the magnitude of misstatements in the Consolidated Financial Results that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the Consolidated Financial Results may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our
work; and (ii) to evaluate the effect of any identificd misstatements in the Consolidated Financial
Results.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
cthical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Other Matters

The Consolidated Financial Results include the Financial Results of 3 subsidiaries whose i
information reflect Group’s share of total assets of Rs. 3,685.19 Lakhs as at 31 March, 2020
share of total revenue of Rs.1,244.45 Lakhs and Rs.4,861.01 Lakhs and Group's share of:
profiv(loss) after tax of Rs. 3,093.76 Lakhs and Rs.285.44 Lakhs for the quarter ended 3]

nancial
Group's
total net
March,

Page 3 of 5



GMJ & Co

E}O’.’.G and for the period from | April, 2019 to 31 March, 2020 respectively, which have been audited
' us,

The c?nsolida.tcd Financial Results include the audited Financial Results of 8 subsidiarics, whose
financial information reflect Group's share of total assets of Rs.66,478.35 Lakhs as at 31 March,
2020, Group's share of total revenue of Rs. 17,398.54 Lakhs and Rs, 68,437.42 Lakhs and Group’s
share of total net profit/(loss) after tax of Rs. (16,592.28) Lakhs and Rs. (568.26) Lakhs for the
qQuarter ended 31 March, 2020 and for the period from 1 April, 2019 to 31 March, 2020 respectively,
as considered in the Consolidated Financial Results, which have been audited by their respective
independent auditors. The independent auditors reports on financial information of these entitics have
been furnished to us and our opinion on the Consolidated Financial Results, in so far as it relates to
the amounts and disclosures included in respect of these entitics, is based solely on the report of such
auditors and the procedures performed by us are as stated in paragraph above.

Certain of these subsidiaries are located outside India whose financial information have been prepared
in accordance with the accounting principles generally accepted in their respective countries and
which have been audited by other auditor’s under generally accepted accounting standards applicable
in their respective countries. The Holding Company‘s management has converted the financial
statements of such subsidiaries located outside India from accounting principles generally accepted in
their respective countries to accounting principles generally accepted in India. We have audited these
conversion adjustments made by the Holding Company‘s management. Our opinion in so far as it
relates to the balances and affairs of such subsidiaries and joint ventures located outside India is based

on the reports of other auditors and the conversion adjustments prepared by the management of the
Company and audited by us.

The Consolidated Financial Results include the unaudited Financial Results of 12 subsidiaries and 1
Joint venture, whose financial information reflect Group’s share of total assets of Rs. 7,351.82 Lakhs
at 31 March, 2020, Group's share of total revenue of Rs. 3,052.55 Lakhs and Rs.10,474.93 Lakhs and
Group's share of total net profit/(loss) after tax of Rs.(4,693.78) Lakhs and Rs. (1,225.27) Lakhs for
the quarter ended 31 March, 2020 and for the period from 1 April, 2019 to 31 March, 2020
respectively, as considered in the Consolidated Financial Results. These unaudited financial
information have been furnished to us by the Board of Directors and our opinion on the Consolidated
Financial Results, inso far as it relates to the amounts and disclosures included in respect of these
subsidiaries and a joint venture is based solely on such unaudited financial information. In our opinion

and according to the information and explanations given to us by the Board of Directors, these interim
Financial Statements are not material to the Group.

Our opinion on the Consolidated Financial Results is not modified in respect of the above matters
with respect to our reliance on the work done and the reports of the other auditors and the Financial
Results/financial information certified by the Board of Directors.

For GMJ & Co
Chartered Accountants
FRN: 420W

.

Y s

CA Safjeev Maheshwari
Partner

Membership No.: 038755

UDIN : 20038755AAAABF7192

Place : Navi Mumbai
Date : May 22, 2020
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Annexure 1 - List of entities consolidated

Sr. No. | Subsidiaries audited :
1 3i Infotech Consultancy Services Limited
3i Infotech BPO Limited |

3 Professional Access Software Development Private Limited
R 3i Infotech (Middle East) FZ LLC

5 3i Infotech Software Solutions LLC

6 31 Infotech Inc

7 -3i Infotech SDN BHD

8 3i Infotech (Thailand) Limited

9

10

11

12

3i Infotech Asia Pacific Pte Limited

3i Infotech Services SDN BHD

31 Infotech (South Africa) (Pty) Limited

Locuz Enterprise Solutions Limited (Stake sold on November 01, 2019)
Sr. No. | Subsidiaries not audited:

1 31 Infotech (UK) Limited

2 3i Infotech (Western Europe) Group Limited

3 3i Infotech (Western Europe) Holdings Limited

4 Rhvme Svstems Limited

5 3i Infotech Saudi Arabia LLC
6

7

8

3i Infotech (Africa) Limited
3i Infotech Holdings Private Limited
Elegon Infotech Limited
3i Infotech (Cyprus) Limited
9 (formerly known as Black-Barret Holdings Limited)
10 3i Infotech Netherlands B.V
11 3i Infotech Nigeria Limited
12 3i Infotech (Canada) INC.
Sr. No. | Joint Venture not audited.
1 Process Central Limited, Nigeria- Joint Venture
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Independent Auditor’s Report on Quarterly and Year to Date Financlal Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended
TO THE BOARD OF DIRECTORS OF 31 INFOTECH LIMITED

Report on the audit of the Standalone Financlal Results

Opinion

| We have audited the accompanying statement of Standalone Financlal Results of 3 Infotech Limited
| (the “Company”) for the quarter and year ended March 31, 2020 attached herewith, being submitted
' by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
| Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us these
| standalone financial results:

' i. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations
in this regard; and

ii. give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable accounting standards and other accounting principles generally
accepted in India of the net profit and total comprehensive income and other financial
information for the quarter and year ended March 31, 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Results section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant
to our audit of the Standalone Financial Results under the provisions of the Companies Act, 2013 and
the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAl's Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion.

Emphasis of Matter

We draw attention to Note No. 7 of the Standalone Financial Results, which relates to differences in
balances with the subsidiary 3i Infotech Saudi Arabia LLC amounting to INR 7,556 Lakhs, relating to
various previous financial years, for which the company Is in the process of obtaining approvals for
compliances.

Our oplnign I§ not modified in respect of this matter.
3 &
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Management’s Responsibilities for the Standalone Financlal Results

These quarterly financial results as well as the year to date Standalone Financial Results have been
prepared on the basis of the audited standalone financial statements. The quarterly financial results
are derived figures between the audited figures in respect of the year ended March 31, 2020 and the

published year-to-date figures up to December 31, 2019, belng the date of the end of the third quarter
of the current financial year, which were subject to limited review.

The Company’s Board of Directors are responsible for the preparation and presentation of the
standalone financial results that give a true and fair view of the net profit and other comprehensive
income and other financial information in accordance with the recognition and measurement
principles laid down in Indian Accounting Standards prescribed under Section 133 of the Act, read with
relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the

Standalone Financial Results that give a true and fair view and is free from material misstatement,
whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors are responsible for assessing the
Company’s ability, to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends
to liguidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of the
Company.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results as
a whole is free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when It exists. Misstatements can arise from fraud or error and are considered material if, individually

or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of this Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Standalone Financial Results,

whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one

resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.
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*  Obtain an understanding of internal financlal controls relevant to the audit in order to design
audit procedures that are appropriate In the clrcumstances, but not for the purpose of
expressing an opinion on the effectiveness of such controls.

*  Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the Board of Directors.

* Bvaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the Listing
Regulations,

* Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting apd, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Company
to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the Statement
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report, However, future events or
conditions may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the Standalone Financial Results,
including the disclosures, and whether the Standalone Financial Results represent the
underlying transactions and events in a manner that achieves fair presentation.

* Obtain sufficient appropriate audit evidence regarding the Standalone Financial Results of the
Company to express an opinion on the Standalone Financial Results.

Materiality is the magnitude of misstatements in the Standalone Financial Results that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the Standalone Financial Results may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our work;
and (ii) to evaluate the effect of any identified misstatements in the Standalone Financial Results.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, Including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

ForGMI & Co
Chartered Accountants
FRN :103429W

N
CA eev Maheshwarl
Partner
Membership No.: 038755
UDIN :20038755AAAABET111
Place : Mumbal
Date : May 22, 2020
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3i Infotech - Elucidation of Financial results for Q4 FY2020

Navi Mumbai - May 22, 2020 - 3i Infotech Limited, a global provider of IT solutions and
one of India’s mid-tier software product companies, announced its financial results for the
fourth quarter ended March 31, 2020 on 22 May 2020. This communication is an elucidation of

the results which have been declared.

FINANCIAL HIGHLIGHTS
CONSOLIDATED (INR Crores)
Q4-FY2020| Q4-FY2019| Q3-FY2020 FY2020 FY2019
REVENUE 277.71 299.60 287.34 1141.32 1,121.75
OPERATING PROFIT (See Note 1) 59.03 50.38 40.29 167.87 151.39
PAT BEFORE NOTIONAL INTEREST (See Note 2) 42.00 47.06 37.10 114.40 109.45
NOTIONAL INTEREST (See Note 2) 11.02 9.87 11.14 43.39 39.42
PAT AFTER NOTIONAL INTEREST 30.98 37.18 25.96 71.00 70.02
CORE - EXCLUDING A SUBSIDIARY DIVESTED DURING FY2020 (INR Crores
Q4-FY2020| Q4-FY2019| Q3-FY2020 FY2020 FY2019
REVENUE 277.71 258.63 277.47 1.061.11 957.88
OPERATING PROFIT (See Note 1) 59.03 47.59 40.36 166.75 146.06

1. During Q4 FY2020, the Company continued to make investments towards development of its

software products for expected future growth. This cost is a part of the operating expenses

and the Operating Profits of the Company are net of these investments which are charged off

to P&L.

2. As required under IND-AS 109, the Company is required to account for a notional charge on

financial instruments based on fair market valuation. This applies to preference shares, FCCBs

and interest free debts.
3. During Q4-FY2020, CARE Ratings Limited assigned the rating of ‘CARE BBB- / Stable’ to the

Company in respect of its long term bank facilities.
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For further details contact:

Ruchira Vaidya

Corporate Communications
3i Infotech Limited
International Infotech Park
Tower No. 5, 4th Floor
Vashi

Navi Mumbai - 400703
India

Tel: +91-22-71238778

Fax: +91-22-71238310

Email: ruchira.vaidya@3i-infotech.com
corporate@3i-infotech.com

About 3i Infotech

Headquartered in Mumbai, India, since its inception in 1993, the Company has been committed to
driving business value across all industry verticals. The Company has over 5900 employees in 32
offices across 12 countries and over 1200+ customers in more than 50 countries across 4
continents. With a comprehensive set of IP based software solutions and a wide range of IT
services, 3i Infotech has successfully transformed business operations of customers globally. The
Company has a very strong foothold and customer base in geographies like North America, India,
Asia Pacific, Middle East and Africa and South Asia.

The Company’s products and services address the dynamic requirements of Banking Financial
Services, Insurance, Government, Manufacturing, Retail, Distribution, Telecom and Healthcare. Its
flagship products include Kastle™ (Universal Banking Suite), AMLOCK™ (Financial Crime
Detection and Management Solution), MFund™ Plus (Asset Management Solution), Orion™
(Enterprise Resource Planning Solution) and Premia™ Astra (Core Insurance Solution). A robust
capability in the services domain is evident through consulting services, business optimization
services and an extensive expertise in mobility, data analytics, big data, testing and application
development services, all of which come under the umbrella brand - Altiray®.
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Disclaimer:

Except for the historical information contained herein, statements in this release, which contain
words or phrases such as "will", "would", "expect", "believe", and similar expressions or variations
of such expressions may constitute "forward-looking statements”. These forward-looking
statements involve a number of risks, uncertainties and other factors that could cause actual
results to differ materially from those suggested by the forward-looking statements. These risks
and uncertainties include, but are not limited to, the performance of the Indian economy and of
the economies of our principal international markets, the performance of the industry sectors in
which our clients are based, the performance of the information technology industry sector world-
wide, competition, our ability to obtain statutory and regulatory approvals and to successfully
implement our strategy, future levels of our growth and expansion in business, technological
implementation, changes, advancements, and redundancies, the actual demand for software
products and services, or the future potential or feasibility thereof, changes in revenue, income or
cash flows, our market preferences and our exposure to market risks, as well as other risks. 3i

Infotech undertakes no obligation to update forward-looking statements to reflect events or
circumstances after the date thereof.
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3i Infotech Limited
CIN: L67120MH1993PLCO74411

T: +91 22 7123 8000 F: 4912271238310 W: www. 3i-infotech.com

A Tower # 5, 3™ to 4" Floors, Intemational Infotech Park. Vashi, Navi Mumbai-400 703, India






