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Monsoon deficiency drops 
to 33% from 47% in 3 days 
To move into south 
peninsula & eastern 
regions in two days 

SANDIP DAS 
New Delhi, June 19 

AFTER A SLUGGISH progress 
following late onset over the 
Kerala coast on June 8 and 

cyclonic storm “Biparjoy’ cross 
ing its path, conditions are 
becoming favourable for the 
southwest monsoon to move to 
parts of south peninsula, Bihar, 
Odisha, West Bengal Jharkhand 

and eastern Uttar Pradesh over 
next two to three days, weather 
forecasters sald Monday. 

According to India Meteoro- 
logical Department (IMD), the 

monsoon deficit has narrowed 
to 33% on Monday from 47% 
in June 16, due to heavy rainfall 
In Gujarat and Rajasthan after 

the effect of the cyclonic storm 
‘Biparjoy’ 

The cumulative rainfall 
across the country, according to 
India Meteorological Depart- 
ment, (IMD) during june 1-19 
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has been 33% less than the sciences sald models suggest a 
benchmarklong periodaverage monsoon revival by june 20 
(LPA) In terms of reglonalvarl:  withactive conditions along the 
ations, monsoon defidencyhas west coast, over Bay of Bengal 
been 56% In central India and and Central India 
61% in south peninsula so far, Agriculture ministry offi 

Becauseof widespread rain. clals said that with the revival of 
fall caused by low pressure fol. monsoon rains and rains 
lowing the cyclonic storm 
‘Biparjoy’ over central part of 
Rajasthan, the northwest 

region, however, has received 
37% more rainfall than “nor 
mal” Madhavan Rajeevan, for 

mersecretary, ministry of earth 

caused after the cyclonic storm 
over Gujarat and Rajasthan, the 

kharif crops sowing activities 
are likely to pick up pace 

According to agriculture 
ministry data till june 16, sow 
ing of rice, pulses and oilseeds 

41% of miners feel won't 
survive 10 years: Survey 
"Need to step up capex 
on critical minerals, 

global alliances’ 

MANISH GUPTA 

New Delhi, June 19 

FORTY-ONE PERCENT of the 
mining CEOs polled in the 
PwC's 26th Annual Global CEO 
Survey don’t think their com 
panies will be economically 
viable in 10 years if they con 
tinue on thelr current path, 
"Miners can no longer depend 
on yesterday's portfolios and 
practices to create value in this 
newly dynamic and flercely 
competitive landscape,” PwC 
sald In its report Mine 2023; 
The era of reinvention, 

Given ongoing geopolitical 
uncertainty, the rapid shift to 
dean energy technologies and 
the importance of these to 
national security and economic 
stability, governments around 
the world have taken swift 
action to secure critical mineral 
supply. These minerals play an 
important role in clean energy 
transition technologies, such as 
batteries electric vehicles, solar 
and wind generation, and also 
in national defence, technolo 
gles and weaponry. 

Consumption of critical 
minerals has increased due to 
shift to renewable power 
sources and electric vehicles. 
This demand for critical miner 
als like lithium, cobalt, nickel, 

vanadium and rare earths for 
clean energy will increase fur 
ther 

"Given India’s limited 
reserves of critical minerals, in 
order to achieve the vision of 
‘Atmanirbhar Bharat’, we will 
need to increase spend on 
exploration for critical miner- 
als, secure global alliances with 

mineral-rich countries 
through both government 
Intervention and private 
investments, attract the best of 
global technology in the indus 
try, digitize mining and explo 

miners to see 

J 9% fall in 
35% revenue, and | 

said \ SON fallin 
coal revenue, 

be gly 20257 
exposed 

to climate 
risks in green 
five years bonds issved 

in 2022 

see local skills 
gap as biggest barmer 
to adopting new 
technology 

rations activities and develop 
future ready workforce,” said 
Yogesh Daruka, partner 
power and utilities, mining, 
PwC India 

As governments consider 
their future needs for critical 
minerals, they may establish 
strategic stocks of these 
resources, like petroleum and 
uranium reserves, as evidenced 
by government backed pro 
curement activity in the EUand 
India. 

Among the noteworthy 
deals on critical minerals, Aus 
tralia and India established 
partnership to strengthen 
cooperation in the develop: 
ment of critical minerals assets 
and supply chains In June 
2022.The Indian mines min 
istry established a joint.-ven 
ture company, Khanij Bidesh 
India Ltd (RABIL), to ensure the 
supply of 
critical minerals for its domes 

tic economy 

KABIL has been actively 
seeking offtake agreements 
and has already signed with 
Argentina and Australia to pro 
cure select critical minerals 

Saarloha, an Indian steel 

producer, used hydrogen-pow 
ered steelmaking technique to 
produce India's first commer 
cial low-carbon steel in Decem 
ber 2022 achieving 80% lower 
emissions from the refining 

process than traditional meth 
ods. 

Miners will have to ramp up 
production to meet rising 
demand for the critical miner 
als and other commodities 
Critical minerals dominated 
deal activity in 2022 as miners 
raced to capitalise on the global 
transition towards clean 
energy "Mining is playing a 
fundamental role in underpin 
ning the global transition to 
clean energy, but the path 
ahead is rocky. A net zero world 
requires more mined critical 
minerals, not less, and the flow 
of industry dealmaking clearly 
reflects this. 

"But the increasing rise of 
geopolitics as an influencing 
factor in global mining may 
complicate operations in an 
increasingly complex world 
with new actors,” said Paul Ben 
dall, global mining 
leader, mining and metals, PwC 
Australia 

Government has emerged 
as an important new player in 
the critical minerals market 
after rapid demand growth and 
tisky levels of supply chain con 
centration. They have formed 
alliances, instituted new poli 
cles and mobilised funding to 
SECUre access 

PwC report says that these 
moves will change the mining 
business. The inflow of public 
funds means that miners must 
rethink the rates of return. 
Investment risk and competi 
tion will rise as governments 
alter the playing field with 
incentives and interventions, 

Mining leaders know the 
pressure that climate change 
can create as many of the min 
ing operations are in hot, dry, 
remote environments, 

About 35% of mining CEOs 
said their companies are highly 
exposed to climate risks arising 
In next five years, 

Centre to raise ¥209 crore 

via CIL OFS for employees 
FE BUREAU 
Kolkata, June 19 

THE CENTRE WILL sell up to 
9.24 million shares or 0.15% 

stake in state-run Coal India to 

its eligible employees at a price 
of 226.10 per share throughan 
Offer for Sale (OFS)which opens 

on Wednesday. Thiswould fetch 
the Centre about €209 crore. 

“in accordance with the 
approval given by the Alterna- 
tive Mechanism, basis the rec- 

ommendations received from 

the high level committee of offi 
cers, Government of India, on 
May 31, 2023, the seller is 

proposing to offer up to 

financ i cof) in 

92,44,092 equity shares (repre 
senting 0.15% of the total 
up equity share capital of the 
Company) of face value of T10 
cach to the dligible employees of 
the company at a price of 
£226.10 per equity share,” Coal 
India said in a stock exchange 
filing on Monday. 

“The employee OFS shall 
remain open from June 21, 
2023 (10:00AM) to June 23, 

2023 (05:30 PM) (both days 
inclusive)."it added. On Monday, 
CIL's scrip ended the day at 
£227.30 apiece on BSE, down 

0.48% from the previous close. 
Earlier this month, the govern. 
ment mopped up T4,185 crore 
through a 3% stake sale in Coal 
India through an OFS. The gov 
ernment exercised the oversub 
scription option. Following that 
the holding of the government 
has come down to 63.13% in 
the coal miner. The Issue was 
oversubscribed by both retail 
and institutional investors, 

have declined by 14.6%, 57.2% 
and 14.4%, respectively, on 
year. 

However, areas of cotton 
and coarse cereals have been 
been up 6% and 64% on year, 
respectively, IMD's agro-advi 
sory service has urged farmers 
in Gujarat and Rajasthan to 

drain out excess water from the 
cotton, groundnut vegetable 
field caused by cyclonic storms, 

It has also urged farmers to 
postpone sowing of kharif crops 
till optimum moisture content 
is achieved on the soil. 

Meanwhile, private 
weather forecaster Skymet 
predicted heavy rains over 
western parts of Assam, West 
Bengal, Sikkim, southeast 
Rajasthan, and ne of west 
Madhya Pradesh in the next 
one day. The met department 
has also stated that heat wave 
conditions over eastern India 
are likely to abate gradually 
from Tuesday onwards. 

Meanwhile, the IMD is 
sticking to April 11 forecasts 
that the precipitation this year 
willbe in the "normal® range, at 
96% of the LPA. 

TUESDAY, JUNE 20, 2025 

Demand slump forces Gujarat 
dyestuff units to freeze capacity 
ABHINAY KUMAR 

Ahmedabad, June 19 

A SHARP DROP in demand 
and higher production costs 
have forced dyestuff manu 
facturing units in Gujarat to 
cut production. The demand 
crunch is attributed to slug 
gish domestic consumption 
of textiles and apparels and a 
fall in exports. 

Dyestuffs are used to 
impart colour to a variety of 
products including textiles, 
paper, leather and plastic 
products. 

According to industry 
sources, the Gujarat dyestuflf 
units are currently operating 
at 50-60% of the total the 
capacity, resulting in signifi 
cant job cuts 

In normal times, the state 
accounts for 70% of the 
country’s dyestuff output, 

Haresh Bhuta, President, 
Gujarat Dyestuffs Manufac 
turers’ Association (GDMA), 
said that the situation 
may worsen In the coming 
months. 

“The sector has been fac 
ing problems for around one 
year now. The main reasons 

include global circumstances 
and geo-political tensions 
around the world. Russia 

TESTING TIMES 

A reduction in demand 

and spike in production 

cost has hit the 
pigments and dyes 

sector hard 

Russia-Ukraine War & 

Ukraine War and the tensions 

between the US and China 
have caused demand to go 
down in the EU region and 
the US, which were the 

biggest export destinations 
for the sector as well as the 

industrial users”, he said. 

Bhupendra Patel, chair 
man, Gujarat Region, Chemi 

cal Export Promotion Council 
(CHEMEXCIL), said, "The pan 

demic and Ukraine Russia 

US-China “ensions have 

reduced demand in the 

EU region and the US 

Gujarat accounts for 
70% of production of 

dyes in the country 

war have caused the prices of 
coal, gas, and basic raw mate 
rials like caustic soda and ben 
zene to go up significantly” 

“This has increased the 
overall cost of production. To 
make matters worse, the pan 
demic has changed the con 
sumption pattern of con 
sumers,” he said 

Gokul M Jaykrishna, joint 

MD & CEO of Asahi Songwon 

blue pigment globally, said, 
“The export market has been 
seriously hit. This year we 
have exported only around 
50-60% of our production, 
which is around 15-20% 
lower on year.” 

There are two main cate 
gories in pigments; AZO pig 
ments which include pig 
ments of red, yellow and 
orange colour, while the other 
is phthalocyanine pigments 
which include blue and green 
colors 

Jaykrishna added, “India Is 
the world leader in Phthalo 
cyanine pigments but in Azo 
pigments, we are behind 
China. As the demand in the 
global market Is low, we can 
not do much to change that. 
But what can be done is that 
India can stop China from 
dumping their red and orange 
pigments in Indian markets 
with higher import tariffs or 
anti-dumping duties” 

According to the data 
released by the Union min 
istry of commerce and 
Industry, the dyes and pig 
ments sector witnessed a 
20.18% decline In exports 
last fiscal. The exports stood 
at 2,588.24 crore In FY23 
against the 3,242.49 crore 
in FY22 

Nabard should encourage farmers 
to grow millets, says FM Sitharaman 
FINANCE MINISTER NIRMALA Sitharaman on 
Monday asked Nabard to encourage farmers to 
shift towards more remunerative but less water 
guzzling crops, especially millets, pulses and 
oilseeds. 

In a review meeting of Nabard, Sitharaman 
advised the agri finance institution to work 
towards ensuring efficiency and outcomes at 
the ground level with improvement in rural 

pr. 5 
H 

l - 

income as the top priority. With production and 
marketing of Shree Anna’ a national priority in 
the ongoing International Yearof Millets 2023, 
she also directed Nabard to encourage farmers 
to enhance the area covered under millets 

"The Finance Minister emphasised on con 
certed efforts to sensitize farmers to shift 
towards more remunerative but less water gus 
zling crops, especially millets, pulses and 
ollseeds,” a Finance Ministry tweet sald. 
The minister also directed Nabard to facilitate 

the aggregation of organic producers by Farmer 
Producer Organisations, with a focus on north 

Freots O 

Ave | 

Jats of recy of Bw wed Notion 

The bormieer © OSL 3 Pa pubic 

Seren tebe 

Tree Po secure! misery 

EEL e] Zoos Oice Chansursn Seria Bubiing Ind Mocs Baty Mees. 

Pav (Phere we (010) 2900 290 Emad sechmaurshfindirtiors oo » 

NOtos 4 heey geen OW Te Seaurtister and Recomaucton of Fears) Asseny and Eodorpmet (Seourty) west A 2002 and 0 
servi of powers contend der 13(1]) read wt Hue ) of Becurty mimes! (Eetvoame) Ram O00 Se AyPargse Ofc asd » 
Owraard Notion on he Ga “wter! agaral asc Actor? mt swe fioned Sevmrifer  Callng Sees 11 anny Bw amen on 40 Says Yom Pe | 

cast states, besides taking steps to augment 
rural credit. In another tweet, the Finance Min 
istry said a'Chintan Shivit’ was organised on 
June 17 to expedite the implementation of the 
projects funded from the Union Budget and 
flagship schemes 

Deliberations were held on the implemen 
tation of projects and Capex funded from the 

Budget and central public sector enterprises 
(CPSE) internal and extra budgetary resources, 
flagahip and large schemes and the Budget 
announcements. mM 
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Securely werent Act 2000 and nn esas of powers corfered wonder section 1X17) mad wih adn J of Pw Securty rere 

(Enforcement) Rules 2002 saved 8 demand ratce dated 07 12 2022 calle upon Th Domower, CO-DOOWErs and Juaranion 
1.004 Jakir Hossain, 2. Taymirs Bibi, to repay the amount mentioned in the notice being Rs. 12.62.4000 53: (Rupees Twelve 

Lac Siaty Two Thousand Four Hundred and Filty Bight Paise Only) as on $E12.2022. within 00 days from the date of 
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The Domowsr | altertion § rwied 10 proves of ad ~ Section (5) OF Secnon 13 of he AC in mapect of re svatatie 1 fades 

POSSESSION NOTICE 
(For immovable property) 

Description of the immovable properties. 

AR That Part And Parcel Of Land Admessuring 5 58 Oscimals Lying And Stuated A! Mou Kamat Sconatiban, 

Anwarpur Comprised In JL No 154 RS Khatian No. 467, LR. Khatian Nos. 1100 And 0401, RS. & LR Dag Nos. 355 

355634, District North 24 Parganas, West Banga, Pin 743423. And Bounded As: Eat: By Single Stored Tall Shed, West 
By 1¢ Wide Parchayat Rose, North By Garden, South: By § Wide Common Passage 

Date Yh Joe 100) 

Pace Parganas 

Loan Account Na 18632479 

Agthorsed O%cer 

OFC First Bank Limited 

(srstatsle Captal Frat Limited and amaiganited with D5C Baru Limited) 

Colors, the largest producer of 

WILLIAMSON MAGOR & CO. LIMITED 
Corporate erty Number ICG LOT 1 OWH Be CO 70s 
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TELEMMONE O03 2240 8000 S00 20001000 20400480. 204 as 
FAR 9 33 2048 BAW Laos 
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POSTAL BALLOT NOTICE AND ENVOTING INFORMATION 

NOTICE » hereby given that pursuant 10 he proveons of Secsons 

110, 100 and other appicatie provisions, 1 any, of Pe Compares 

Act 2013. (the Act) read with Rute 20 and 22 of the Companies 

(Management and Administration) Ruses, 2014 (The Rules ) 
Regulation 44 of the Secures and Exchange Board of inca 

(Usting Obligations and Disclosure Requirements) Regulations 
2015 (Listing Reguistions’) Secretarial Standard on General 

Mastings sued Dy the instihte of Company Secretaries of inca 
(88-2) sach as amended. and 1 ECCONEaNce with he guoeinres 
prescribed Dy the Mevwstry of Corporate Affairs (MCA) for holiing 
general meetings | conduciing posi! ballot process Tvough ¢ 

voting vide General Croulars No 14/2000 dated Bh) Apri, 2000 

17/2000 dated 1th Apri, 2000. 22/2020 dsted 18h June, 2000 
33/2020 dated 28h September. 2020, 302020 dated 31st 

Dvocermber. 2020, 10/2021 dated 2d June, 2021, 2000021 Gated 
Mh December, 2021, 22022 dated 5th May, 2002. 102002 ama 
1172022 dated 20h December 2022 (collectively the MCA 

Circulars”) for seeking approval of the Members of Wikameon 
Magor & Co. Umiad 10 ramsact the Specs Busses as sel out 

In he Notice by wiry Of Postal Batol Through remote ovolng 

The Postal Batiot Notice("Notice’) » avadabie on the waOsits of 

Pw Company www amine com Ne rahe! section of Pe wetste 

of BSE Limited ("OSE") www bseindia com Natona! Stock 

Exchange of naa Lmdted ("NSE") www.neesindia.com and The 
Caoutia Stock Exchange Limited ("CSE") www.ose-indla com 

on which the Equity Shares of the Company are sted and on he 

webade of Nationg! Securities Depository Limvied (NSDL) 

www evoting nad com 

in Comphance wih the sad MCA Croulars, the Company has 

sont tha Postel Ballot Notice on 18h June 2023 only in slechore 

form. 10 those Members whose ¢ mail addresses are registerod 
with the Depostones | Tee depository participant | the Company » 

Regatrar and Share Trarsler Agents | 8. Mahesh war! Datamatics 
Private Liming and whose names are regatersd in The Regmter 

of Members/List of Beneficial Owners as mantained by the 
Depositones/Maheshwar Datamatics Private Limited. the 

Company s Regaine and Trawler Agent (FTA) ms on Friday, 180 

June 2023 (Ce OF Date). Accordingly. physical copy of the Nosce 

along with Post Batot Form and pre peed Busnes rgey envelope 

8 NOt being send 10 the Members for ws Poste) Dafot 

Members who have not registered thas ¢ mad address are 

feguUeied 10 regalr (Ne SMe 1 respect of shares Nokd IN dec on 
form win the Depostory Bvough ther Depository Partiopant(s) 

and in respect of shares held in physical form by writing to he 

Campany's Regstrar ang Share Transfer Agents Maheshwari 

Datarnascs Mivate Lid. 23. A N Mubherme Road, 5h Floor. Kolkata 
700 001. Tal No. 003 22405009 / 22482248 Fax No. 030 

22484787 E Mal mdpldciPyshoo com 

The Company has engaged the services of National Securities 

Depostory Limited (NSDL) for the purpose of providing remote 
evoing tacity 10 ts Members The £ voting period commences 

al S00 AM IST on Tuesday, 20th June, 2023 and ends ot 5.00 
PM IST on Wednesday, 19th July, 2023 The remote &voling 

tacity will be dsabied by NSOL immediately thersefier The voling 
HONS of Te Mamters shall De in Proportion 10 thee share of the 

pad up equity share capital of the Company as on the Cus-ON 
Date Le. Friday, 16th June 2023. Members ae requested 10 

record ther assert (FOR) or desert (AGAINST) Svough he remote 

Voting process not ater than 5.00 pm (IST) on Wednesday 

1900 Judy, 2003 Once the vote on 8 reschution & cast Dy a Member 

the Member shall not bo allowed 10 change t subsequently Only 

those Members whose names are appearing » the Rogater of 

Members/'Ust of Benehioal Owners as on the Cut-Of Date snail 

De ofigbie 10 cast ther votes Mrough postal baliot by remote ¢- 

votng 

The Board of Dwectons of the Company has apporded Ms. Vioys 

Baxi Pracserg Company Secretary (Memberstwp No. FCS 8880) 
as the Scrutinizer. for congiucting the Postel Ballot voting process 
INCLAING ovoling In a far and ransDarent manner 

The Scrutinizer will submit his report 10 the Chairman of the 

Company any other person authorised Dy Mm alter ihe COMpReton 

of scruting. and the result of voting by postal Dalot through the o 
voting process wil be announced by The Charman or any such 

person authorized by vm on or before Fridey, 21st July, 2023 
The resolution. # passed by The requisite magonty. shal De Geerned 

10 have Deon Dassed on Wednesday, 18th July 2023 Le the ast 

date specibec for recent of votes through the o voting Drocess 

in case of any Queries, you may refer the Frequently Asked 

Quessons (FAQs) for Shareholders and ¢ voting user manual for 
Shareholders available at the download section of 

www .evoting nadl.com or call on of ree no 1800 1020 990 
and 1500 22 44 30 or send a request 10 Ms. Palla Mhatre. Senor 

Manager. NSDL at evoting@ned! co in 

For Williamson Magor & Co. Lid. 
Sd- 

Sk Javed Akhtar 
Place Kolkata Company Secretary 
Date 19th June 2023 M. No. A2e637 
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