
. HIM TEKNOFORGE LTD. é‘% 
AG (formerly known as Gujarat Automotive Gears Limited) 

Regd. Office & Works : Village Billanwali, Baddi-173 205, Distt. Solan (Himachal Pradesh), INDIA 
Phone : +91-7807777941, 7807777942, Fax : +91-1795-245467, CIN No.: L29130HP1971PLC000904 

30™ May, 2023 
To, 

Bombay Stock Exchange 
Corporate Relationship Department, 
Ground Floor, P J Tower, 
Dalal Street, Fort, 
Mumbai - 400001 

Subject: Outcome of Board Meeting 

Ref: Scrip Code: 505712 

The Board of Directors of the Company at their meeting held on Tuesday, the 30" day of May, 2023, inter alia, considered and approved following Agenda Items: 

1. Appointment of Mr. Himanshu Kalra as Company Secretary and Compliance officer of 
the company w.e.f. 30.05.2023. 

2. Audited Financial Results of the Company for the quarter and year ended on 315 March, 2023. 
3. Audit Report of the Statutory Auditors on the Audited Financial Results of the Company for the quarter and year ended on 31 March, 2023. 
4. Declaration in respect of unmodified opinion of the Statutory Auditor on the audited 

financial results for the quarter and year ended on 31 March, 2023. 
5. Took Note of Appointment of Mr. Sanjeev Kumar Shrivastava as Nominee Director of the company w.e.f. 11.05.2023 as per the letter received from CVCFL dated11.05.2023. 6. Took note of Withdrawal of Nomination of Mr. Sanjay Kumar by CVCFL w.e.f. 04.05.2023 as per the letter received from CVCFL dated 04.05.2023. 
7. Took Note of Cessation of Nominee Director, Mrs. Indu Gupta on technical grounds w.e.f. 27.04.2023. 
8. Took Note of Appointment of Mrs. Indu Gupta as Nominee Director of the company w.e.f. 29.05.2023 as per the letter received dated 29.05.2023 received via email dated 

30.05.2023 from IFCI Venture Capital Fund Limited dated. 

The Board meeting is concluded at Y:yspm. 

Kindly take the same on your records. 

For Him Teknoforge Limited 

Rajiv Aggarwal 
Joint Managing Director 

& Chandigarh Office : SCO 19, Ist Floor, Sector 7-C, Madhya Marg, Chandigarh-160019, INDIA NASCB 
Phone : +91-172-4183065, 2790439, Fax : +91-172-2651550 1ISO /TS amo11 
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HIM TEKNOFORGE LIMITED 
CIN : 129130HP1971PLC0009M4 

Village Billanwali, Baddi - 173205, Dist: Solan, [ imachal Pradesh, India 
Telephone No. -+01-1705.654126, F-Mail - gujacat gears @gag net 

Fax No. - +91-1795-245467, Wb Site - www. Himtehnoforge Com 

AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2023 
(Rs. in lakhs except EPS)| 

[srNo. [Pariculars Quaricr Ended Vear Ended 
(Audited) (Unaudited) (Audited) (Budited) | (Audited) 
31/03/3023 31/12/2022 31/03/202_| 31/03/2023 | 31/03/2022 

T [tncome: 
(5) Kevenue from Operations 955198 9702.61 EXI A0G5R0| 3516488 
(b) Other Income 14291 16972 208.89 62632 59699 
[Total Income from operations 969489 EXi7%7) 9,119.91 27212 ] 3576187 

2 |Expenses: 
(5) Cost of Materials consumed 580177 ERZINTI 547847 2052740 2085547 
() Changes in Inventory of Stock-n-trade (543.59) (189.50) 9025) (61479) 777.19) 
(€) Timployee Benefits Fxpenses 1.077.78 1,7496 53458 321784 | 577528 
(0) Finance Costs 38922 2970 45470 169427] 161082 
(€) Depreciation and Amortisation expense. 2707 20044 24791 936.47 945,50 
() Other expenses 236695 220979 212397 886331 812234 
Total Expenses 9,219.90, 9,556.50 894935 6453 | 53223 

5 |Profic / (Loss) from ordinary activites before 41199 315,82 17056 164759 | 122964 
Exceptional items (1-2) 

& [Tisceptional [tems [0} , 9268 = 
S [Profic/ (Loss) before tax (3 +/-4) 71,99 31582 7056 155491 | 122968 
©__|Tax Expense 

Current tax 11289 i 2500 8200 oo 
T Relaning to Tiadier Vears 022 - 93 490 193 

[ Deferced tax Sa14 587 1655 5992 9464 
[Total Tax Expense 167.26 3L98 645 8682 34657 

7| Prafit / (Loss) for the period (5 +/-6) 307.73 23384 2408 1,068.09 83,07 

& [Other Comprehensive Income, net of income tax 
A_() Items that wil not be reclassified to Profit or Loss [) 333 E09) pE2) [EET) 

() Income fax whating to items that wil nor be 3 . 
eclassified to profit of loss @1 o @29 065 ! 

[B_(i) Irems that will be reclassified to Profit or Loss ©.09) ©.06) 0.02 (0.38) 045 
() Income tax relating to tems that will be reclassified o] o o ) o o2) 

[profit or Ioss 

Total Other Comprehensive Income, net of income tax (0.99) a2 (10.31) 260 73 

9 |Total Comprehensive Income for the period (8 +/-7) 297.78 238,06 .77 1,070.69 900.43 

0 :’,:;"’(;‘P equity share capital (face value of Rs 2/- per 157.32 157.32 15732 157.32 157.2 

TT__|Reserves Excluding Revaluation Reserve 715950 | 1612029 
|2 |Eaming per share (EPS) (of Rs 2/ cach) (not 

annualised) 
Basic/ Dilwed EPS 390 297 158 1358 123 



HIM TEKNOFORGE LIMITED 
CIN : L29130HP1971PLC000904 

STATEMENT OF AUDITED ASSETS AND LIABILITIES AS AT 31ST MARCH, 2023 
(Rs. in lakhs) 

As at31st March, | As at 31st March, ICUl 3 PARTICULARS e 2022 

Audited Audited 
A [ASSETS 

[Non - Current Assets 
() |Property, Plant and Equipment 1438754 14,326.35 ®)  Right of Usc - Assets (Leaschold Assets) 13720 12074 
(€ [Capital Work - 1n - Progr 29.37 51.01 
(d) [Other Tntangible Assets 551.80 757.22 
() Financial s 

(@) Investments 075 113 
1G] [Other Non - Current Assets 1,290.30 488.84 

Sub-total - Non - Current Asscts 16,396.96 15,745.29 

Current Asscts 
@ [1aventories 15,347.51 14,677.80 
() [Financial Asscts 

() Teade Reccivables 537355 602018 
(i) Cash and Cash Fquivalents 550 602 
(it) Bank Balances other than above 2713 21316 
iv) Other Financial Ass 42.86 4771 

() |Other Current Assers 574.86 48214 

[Sub- total - Current Assets 2157141 21,447.01 

[TOTAL - ASSETS 37,968.37 37,192.30 

B [EQUITY AND LIABILITIES 

EQUITY 
@ Sharc C: 157.32 15732 
0] quity 17,159.50 16,12029 

[TOTAL “EQUITY 17,316.82 16,277.61 

LIABILITIES 

1 [Non Current Liabilities 

() [Financial Liabilitics - Borrowings 4041.56 4,318.90 
@) [Defeered Ta Liabiliies (Nety 33141 12682 
©  [Peovisions 404.0¢ 369.46 
@ |Defecred Income - Capital Subsidy 2333 - 
(©  [Other Non Current Liabilities 107.80 83.65 

Sub-total - Non - Current Liabilites 4,908.14 4398.83 

2 |Current liabitities 
@ [Fnancial Liabilities 

() Borrowings 1073131 10,742.35 
(i) Trade Payables 394290 417498 
(ii1) Other Financial Liabilities 14.66 43.01 

®)  |Other Cureent Liabilitics 86779 91098 
(@ |Provisions 18675 144.54 

[Sub-total - Current Liabilitics 15,743.41 16,015.86 

[TOTAL - LIABILITIES 20,651.55 2091469 

[TOTAL - EQUITY AND LIABILITIES 37,968.37 37,192.30 



HIM TEKNOFORGE LIMITED 

CIN : L29130HP1971PLC000904 

CASH FLOW STATEMENT _AS AT 31ST MARCH, 2023 

(Rs. in lakhs) 
As at 31st March, |  As at 31st March, PARTICULARS 2023 2022 

Audited Audited 
A. CASH FLOW FROM OPERATING ACTIVITIES 
Net Profit before tax & Extraordinary Items 1,647.59 1,229.64 
Adjustment for: 
Depreciation /Amortisation 936.17 945.50 

Amortisation of Capital Subsidy (1.67). - 
Interest received (17.20) (14.80) 
Interest Charged 1,025.06 1,050.63 
(Profit)/Loss on sale of fixed assets 58.04 39.54 
Payment made for Exceptional Items (92.68) - 
OPERATING PROFIT BEFORE WORKING CAPITAL 3,555.61 3,250.51 
CHANGES 

ADJUSTMENTS FOR WORKING CAPITAL CHANGES : 
Inventories (669.70) (779.40)| 
Trade and other Receivable 632.66 {1,476.25) 
Other assets (87.88)| (12.36) 
Trade payables (232.07) 1,058.69 
Other liabilities (2.32) 112.97 

(359.31) (1,096.35)| 
Cash Generated from Operations 3,196.30 2,154.16 
Direct Taxes paid 281.47 207.93 
NET CASH FROM OPERATING ACTIVITIES 2,914.82 1,946.23 

B. CASH FLOW FROM INVESTING ACTIVITIES 
Purchase of fixed assets and capital advances given (1,738.26) (985.92) 
Sale of fixed assets 91.70 104.48 
Investments. 0.38 (0.45) 
Interest Received 17.20 14.80 
NET CASH USED IN INVESTING ACTIVITY (1,628 98)| (867.09) 

C. CASH FLOW FROM FINANCING ACTIVITIES 
Proceeds from Term Loans 1,675.80 1,472.64 
Repayment of Term Loans (1,698.76)| (1,835.30) 
Net (Decrease)/ Increase in Short Term Borrowings (265.43) 315.02 
Non current Liabilities 60.57 37.84 
Capital Subsidy 25.00 - 
Interest Paid (1,052.06)| (1,053.90) 
Dividend Paid (31.46) (31.46) 
NET CASH USED IN FINANCING ACTIVITY (1,286.34) (1,095.16) 

NET CHANGES IN CASH & CASH EQUIVALENTS(A+B+C) (0.52) (16.02) 

OPENING BALANCE OF CASH & CASH EQUIVALENTS 6.02 22.04 

CLOSING BALANCE OF CASH & CASH EQUIVALENTS 5.50 6.02 
(0.52) (16.02) 



Notes: 

[The above audited financial results were reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on  May 20,2023 Thesc Financial Results for the quarter and year ended March 31,2023 are available on the Bombay Stock Exchange Website- www.bseindia.com and on the Company's Website-www. himteknoforge.com 

2| The company is engaged in a single business segment "Manufacturing of Auto Components". 

3 |[the financial results have been prepared in accordance with the Indian Accounting Standards (Ind AS, in pursuance (o the provisions of section 133 of the Companies Act, 2013 and other accounting principles generally accepted in India. 
4 | Corresponding figures of the previous quarter / period have been regrouped and reclassified o make the same comparable with the eurrent period figures, wherever considered nccessary. 
5 | ihe figures of last quarter arc the balancing figures between audited figures in respect of the full imancial year and the published year 1o date figures upto the third quarter of the financial year. 

Place: Chandigath 
Date: 30 May, 2023 



PRA AsSOCIATES 

CHARTERED ACCOUNTANTS 
A-810, TOWER-A (8th FLOOR), 

BESTECH BUSINESS TOWER, 

SECTOR 66, MOHALI-160062 

PH. : 0172-4624686 
e-mail : deepakgupta0969@gmail.com 

Independent Auditor’s Report on Standalone Quarterly and Year ended 
Financial Results of Him Teknoforge Limited Pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 as amended 

To 

The Board of Directors of Him Teknoforge Limited 

Report onthe Audit ofthe Standalone Financial Results 

Opinion 

We have audited the accompanying standalone Annual Financial Results (‘the 

Statement”) of HIM TEKNOFORGE LIMITED (‘the Company”), for the quarter 

and year ended 31 March 2023 attached herewith, being submitted by the 

company pursuant to the requirements of Regulation 33 of the SEBI (Listing 

Obligation and Disclosure Requirements) Regulations, 2015, as amended (‘the 

Listing Regulations”). 

In our opinion and to the best of our information and according to the 

explanations given to us, the statement 

a) is presented in accordance with the requirements of Regulation 33 of the 

Listing Regulations in this regard; and 

b) gives a true and fair view in conformity with the recognition and 

measurement principles laid down in the applicable accounting standards and 

other accounting principles generally accepted in India of the net profit and other 

comprehensive income and other financial information of the company for the 

quarter and year ended March 31, 2023 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) 

specified under section 143(10) of the Companies Act, 2013, as amended (‘the 

Act’). Our responsibilities under those standards are further described in the 

“Auditor's Responsibilities for the Audit of the Standalone Financial Results” 

section of our report. We are independent of the company in accordance with the 

HEAD OFFICE : W4-B, TOWER-A, GODREJ ETERNIA, PLOT NO. 70, INDUSTRIAL AREA,PHASE-1, CHANDIGARH - 160 002



Code of Ethics issued by the Institute of Chartered Accountants of India together 

with the ethical requirement that are relevant to our audit of the financial 

statements under the provisions of the Act and the Rules thereunder, and we 

have fulfilled our other ethical responsibilities in accordance with these 

requirements and the Code of Ethics. We believe that the audit evidence obtained 

by usiis sufficient and appropriate to provide a basis for our opinion. 

Management’s and Board of Directors Responsibilities for the standalone 
Financial Results 

The statement has been prepared on the basis of the standalone annual financial 

statements. The Company’s Management and Board of Directors of the 

Company are responsible for the preparation and presentation of the Statement 

that gives a true and fair view of the net profit and other comprehensive income 

of the company and other financial information in accordance with the applicable 

accounting standards prescribed under section 133 of the Act read with relevant 

rules issued thereunder and other accounting principles generally accepted in 

India and in compliance with Regulations 33 of the Listing Regulations. This 

responsibility also includes maintenance of adequate accounting records in 

accordance with the provisions of the Act for safeguarding of the assets of the 

Company and for preventing and detecting frauds and other irregularities; 

selection and application of appropriate accounting policies; making judgments 

and estimates that are reasonable and prudent; and the design, implementation 

and maintenance of adequate internal financial controls, that were operating 

effectively for ensuring the accuracy and completeness of the accounting 

records, relevant to the preparation and presentation of the Statement that give a 

true and fair view and are free from material misstatement, whether due to fraud 

or error. 

In preparing the Statement, the Management and Board of Directors are 

responsible for assessing the Company’s ability to continue as a going concern, 

disclosing, as applicable, matters related to going concern and using the going 

concern basis of accounting unless the Board of Directors either intends to 

liquidate the Company or to cease operations, or has no realistic alternative but 

to do so. 

The Board of Directors is also responsible for overseeing the Company's financial 

reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement 

as a whole is free from material misstatement, whether due to fraud or error, and 

to issue an auditor's report that includes our opinion. Reasonable assurance is a 

high level of assurance but is not a guarantee that an audit conducted in 



accordance with SAs will always detect a material misstatement when it exists 
Misstatements can arise from fraud or error and are considered material if, 
individually or in the aggregate, they could reasonably be expected to influence 
the economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and 

maintain professional skepticism throughout the audit. We also: 

+ Identify and assess the risks of material misstatement of the Statement, 

whether due to fraud or error, design and perform audit procedures responsive to 

those risks, and obtain audit evidence that is sufficient and appropriate to provide 

a basis for our opinion. The risk of not detecting a material misstatement resulting 

from fraud is higher than for one resulting from error, as fraud may involve 

collusion, forgery, intentional omissions, misrepresentations, or the override of 

internal control 

+ Obtain an understanding of internal control relevant to the audit in order to 

design audit procedures that are appropriate in the circumstances. Under Section 

143(3)(i) of the Act, we are also responsible for expressing our opinion on 

whether the company has adequate internal financial controls with reference to 

financial statements in place and the operating effectiveness of such controls. 

« Evaluate the appropriateness of accounting policies used and the 

reasonableness of accounting estimates and related disclosures in the financial 

results are made by the Management and Board of Directors. 

+ Conclude on the appropriateness of the Board of Directors' use of the going 

concern basis of accounting and, based on the audit evidence obtained, whether 

a material uncertainty exists related to events or conditions that may cast 

significant doubt on the Company’s ability to continue as a going concern. If we 

conclude that a material uncertainty exists, we are required to draw attention in 

our auditor’s report to the related disclosures in the financial results or, if such 

disclosures are inadequate, to modify our opinion. Our conclusions are based on 

the audit evidence obtained up to the date of our auditor's report. However, future 

events or conditions may cause the Company to cease to continue as going 

concern. 

« Evaluate the overall presentation, structure and content of the Statement, 

including the disclosures, and whether the Statement represents the underlying 

transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other 

matters, the planned scope and timing of the audit and significant audit findings, 

including any significant deficiencies in internal control that we identify during our 



audit. 

We also provide those charged with governance with a statement that we have 

complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and other matters that may reasonably 

be thought to bear on our independence, and where applicable, related 
safeguards 

Other Matter 

The Statement includes the results for the quarter ended March 31, 2023 being 

the balancing figure between the audited figures in respect of the full financial 

year ended March 31, 2023 and the published unaudited year-to-date figures up 

to the third quarter of the current financial year, which were subjected to a limited 

review by us, as required under the Listing Regulations 

For PRA ASSOCIATES 
Chartered Accountants 
(Firm's Registratio /@% 

o/ CHATTERED o 
- { ACCOUNTANTS ) ! 
e\ RN 23550 /0 

<Y 
Partner 
Membership No 8959 
UDIN: 22,00 49> RGWXHL S61¥ 
Place: Chandigarh 

Date: May 30, 2023 
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30t May, 2023 

DECLARATION 

In terms of regulation 33 of the Security Exchange Board of India (Listing Obligations and Disclosure Requirements) (Amendment) Regulation, 2016, we hereby declare that M/s PRA Associates, Chartered Account, Chandigarh, the Statutory Auditors of the Company have given the audit report with unmodified opinion on the audited financial results of the Company for the quarter and year ended 31.03.2023, 

Rajiv Aggarwal' 

Joint Managing 

DIN: 00094198 
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