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MAHESH DEVelOPERS LIMITED 
(FORMERLY KNOWN AS MAHESH DEVelOPERS PRIVATE LIMITED) 

CIN No: U45200MH2008PTC186276 
UMA SHIKHAR, 13TH ROAD NEAR KHAR TELEPHONE EXCHANGE, KHAR (WEST), MUMBAI400052 

EmaillD: mdplgroup@gmall.com Phone Number: 022-26000038 Company Website: www.maheshdevelopers.com 

Date: 30.09.2020 

To, 
The Corporate Relationship Department 
Bombay Stock Exchange Limited 
25th Floor, P J Tower, Dalal Street 
Fort, Mumbai - 400 001 

Company Code: 542677 

Sub: Copy of th~Quarterly Un- Audited Financial Statements for the Quarter ended 30.06.2020 

Dear Sir, 

Please find enclosed herewith copy of the Quarterly Un-Audited Financial Statements along with the 
Limited Review Report for the quarter ending 30.06.2020. 

Kindly take this on your records. 

Thanking You 

FOR MAHESH DEVELOPERS LIMITED 

'\~ 
\'- / of? S \'\ \~ 'n. 

\ACA~ 
MAHESH RATILAL SAPARIYA 

MANAGING DIReCTOR 

DIN: 00414104 

Encl. : As Above. 



Scanned by CamScanner

MAHESH DEVELOPERS LIMITED 
REGD OFF: UMA SHIKHAR,13TH ROAD, BEHIND KHAR TElEPHONE EXCHANGE KHAR WEST, MUMBAI400052, INDIA 

E·mall: mdpl,roup@)Bmall.com, Website : www.maheshdevelopers .com, Telephone: 022·26000038 
CIN: U45200MH2008PlCI86276 

U d' d "au Ite Financial Results for the Quarter and Year Ended June 30,2020 
Amount In Rs. 

5LNO PARTICULARS Quarter Ended Year Ended 

1 

2 

30.06 .2020 31.03 .2020 30.06.2019 31.03.2020 

(Unaudited) (Audited) (Audited) (Audited) 

Income 

a.Revenue from operations 41.92.915 95.93,021 
b.Other Income 40.000 5.33.305 

Tolal Income {a+bl 40.000 41.92.915 1.01.26.326 

Expenses 

a. Operating Costs 1,10.0 20 34.48.619 1.11.17.949 
b. Chane:esln Inventories (1,10.020 (40.92.054 (12. 19.586 (96.13.185 
c. Employee benefits expenses 1.74,000 1,74.000 
d. Finance Cost 64 44 .09.349 6.324 44.21.651 
e. Depredaition and amortisation 1.092 1.092 11.964 19.128 
f. Other Expenses 1.11.194 2.52.211 13.12.106 24.29,711 
Total Expenses .(a+b+c+d+e+f) 1.12.350 1,44.664 35.66.081 84.95.920 

Profit before share of profits/(Ioss) of joint ventures (net l and exceptional items 
3 (1-2) . . (1 .12.350 (7.04.664) 6.26.828 16.30.406 

4 Share of profits/Om.s of jOint ventures (net) 

5 Profit before exceptional items and tax (3-4) (1.12.350) (1.04.664) 6,26.828 16.30.406 

6 Exceptional item (net of tax expense) 

7 Profit before tax (S+6) (1.12,350) (1.04.664 6.26.828 16.30.406 

8 Tax expense 
Current year tax 1.62.975 3.73.031 
Deffered Tax ~nse 1.28.611 

9 Net profit after tax fOf' the period (7-8) (1.12.350 (1.04,664) 4.63.853 11.28.692 

10 Other comprehensive Income 
1. Items that will not be reclaSSified to profit and loss 
2. Income tax relating to items that will not be reclassified to profit or loss 

11 Total comprehensive income for the period (9+10) Jl.12,350) (1.04.664 4.63.853 11.28.692 

12 

13 
14 

Paid-up equity share capital (face value of Rs. 10 each) 41.52,000 41.52 .000 41.52.000 41.52.000 

Reserve and Surplus (excluding revaluation reservesl 1.20,32.316 1.22.04,666 1,17 ,15,318 1.22.04.666 
Earnings per share (EPS)· Iface value of Rs. 10 eachl . 

051 BasicEPS 0 .11 

b Diluted EPS 0 .11 

Notes: 
1 The Unaudited Standalone Financial Results for the quarter ended June 30, 2020 have been reviewed by the Audit Committee and approved by the Board of 

Oirettors at Its meetint: held on September 30, 2020. 

2 Financial results of the company have been prepared In accordance with I·GAAP 

3 Ouring the quarter ended June 30, 2020 the company has only one reportable segment namely Civil Construction and Real Estate Development and hence 

separate segment reporting requirements are not applicable 

0 .21 
0.27 

4 The company Is a partner in MIs Shreeji Ufe Space having 72% share In the partnership. The said partnership Is executing residential redevelopment projects on 

10th Road, Khar West, Mumbai 400052. The WIP o f the Firm as at Ju :t e 30, 2020 was Rs. 177937058. 

5 Previous figures have been regrouped, re-aaranged and re-classlfied wherever necessary to conform to current period's classificaUon 

6 EPS has been calculated in accord ance with INO AS 33 

7 The outbreak of the global pandemic of COVID-19 across the world and also the lockdown Im posed by Governmen ts has impacted the economy to a large extent. 
This also had an impact on the operatiors of the com pany. The constructiDn activities and sites of the company were totally closed from 22nd March 2020.The 

Company Is in the process of raising funds from its bankers and other sources to ensu re that there is no adverse impact of the pandemic on the company's fina ncial 
performance. There has been no adverse Impact on the assets of the company. Based on the current estimates, the Company does not expect any further 

Significant impact on such carrying values. Th ere also has been no adverse Impact on any contractual obligations. The adverse Impact of this Pandem iC may be felt 
in Q1 and Q2 of current year. This being an evolving situation, the Board Is constantly monitoring the Situation on regul ar basis . 

8 The fincmciiJl results for the qua rter ended and half year ended June 30, 2020 are available on the Company's website www.maheshdevelopers.com and have 
been submitted to the SSE Umlted (www.bselndla.com). where the equity shares of the Compa ny are listed . 

For & on behalf of the Board" ~ 

\'/ ",eS:h~:. 
\~~Sh Ratilal Sapa . 

Place Mumbal Managi 

Date September 30, 2020 
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Imit p ndent Aud tor' R vi w port n Qu rt rlv Un udlt d In m liJI R ult f th 
10 ur omp,m ur U JIlt to th R gul on of th S 01 (U tin ObI! atlon and 

Rcquirclll nl ) R cut tI n 01 , m nd d 

1 

·rl .. :J.hd q arter end 

o ny pursu nt to the r qulremen s of 
ions and Disclosure Requir m nts) R gulations. 

t " I tlng R gulatlons"), read with 5 61 Circular No. 
19 dat d March 29,2019('the circular') 

2. This 5t tem nt, which Is the responsibility of the Company's Management and approved 
by th Company's Board of Oir etors, has been prepared In accordane with the 
r cognition nd m asurem nt principles I Id down In IGAAP, read with rei vant rules 
i sued th r under and other accounting principl s g n rally ace pt d In India. Our 
responsibility is to )(press report on th St tement based on our review 

We conducted our review of the Stat ment In accordance with the Standard on Review 

Engagements (SRE) 2410, "R view of Interim Financial Information Performed by the 

Independent Auditor of th ntlty" Issued by the Institute of Chartered Accountants of 

India. Thi tandard r quires that we plan and perform the review to obtain moderate 
assurance as to whether the Statem nt Is free of material misstatement. A review of 

interim financia l inform tlon consists of making inquiries, primarily of persons 

responsibl for financial and accounting mattersl and applying analytical and other 

review proc dures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing and consequently does not enable us to obtain 

assurance th t we would become aware of all signlflcant matters that might be 
identifi d in an audit. AccordinglYI we do not express an audit opinion, 

haps;l n.1cat or Pflnl-ud1nl12722D1 

imi • D Id Y I R d, ulund (W ), umb I 400 
Ph.: 022 25641621 

Scanned with CamScanner 

1/1 



4 Based on our review conducted as above, nothing has come to our attention that causes 

us to believe that the accompanying Statement, prepared in accordance with the 

recognition and measurement principles laid down in the aforesaid IGAAP, read with 

relevan rules issued thereunder and other accounting principles generally accepted in 

India, has not disclosed the information required to be disclosed in terms of the Listing 

Regulations, including the manner in which it is to be disclosed, or that it contains any 

materi al misstatement. 

5. We draw your attention to note in the quarterly results which explains the 

management's assessment of the financial Impact due to COVID-19 and other 

restrictions and conditions related to COVID-19 pandemic situation. Our opinion is not 

modified in respect of this matter. 

For BHAIRAVI AND ASSOCIATES 
Chartered Accountants 
ICAI FRN' 026W 

CA Bhairavi M Shah 
(Proprietor) 
M. No: 116660 
Place: Mumbai 
Date: 14th September 2020 
UDIN:20116660A~E5721 
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