
Universus Photo lmagings Limited 
(Formally known as JINDAL PHOTO IMAGING LIMITED ) 

CIN: L22222UP2011PLC103611 
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The Manager, Listing 
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Sandra (E),MUMBAI - 400 051 

{Scrip Code: NSE: UNIVPHOTO) 

The Manager Listing 

BSE Limited. 

Phiroze Jeejeebhoy Towers, Dalal 

Street, Fort, MUMBAI - 400 001 
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Sub: Delisting of Equity Shares of Universus Photo Imagings Limited ("the Company") in terms of 
Re lation 12 1 of Secw-ities and Exchan e Board of lndia Delistin of E ui Shares Re ulations 
2021 

Dear Sir/ Madam 

This is with reference to the captioned subject, Consolidated Photo & Finvest Limited, Acquirer, in 

compliance with Regulation 15 of the Securities and Exchange Board of India (Delisting of Equity Shares) 

Regulations, 2021, has published the Detailed Public Announcement on March 11, 2022 in the following 

Newspaper: 

Newspaper Edition 

Business Standard English - All Editions 

Business Standard Hindi - All Editions 

Pratahkal Marathi - Mumbai Editions 

(being regional Language of the place where the Stock Exchanges 

are situated) 

Please also find enclosed an e-copy of the Detailed Public Statement as published in newspaper for your 
records. 

This is for your information and records please. 

Thanking you, 
Yours faithfully, 
For Universus Photo Imagings Limited 

Suresh Kumar 
Company 
ACS-41503 
Encl: as Above 
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Regd. Office: 19th K.M Hapur Bulandshahr Road, P.O Gulaothi, Distt. Bulandshar (UP). 
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This Detailed Public Announcement ("□PA") is being issued by Corporate Professionals Capital Private Limited. the Manager to 
the Offer ("Manager"), for and on behalf of M/s. Consolidated Photo & Finvest Limited, member of the promoter group of the 
Company as defined under SEBI (Issue of Capital & Disclosure Requirements) Regulations, 2018 (J,Acquirer") along with other 
members of promoter group (collectively referred to as "Acquirers") to the public shareholders (as defined under Regulation 
2(1 )(t) of the Delisting Regulations (as defined below) and hereinafter referred to as "Public Shareholders") of Uni versus Photo 
lmagings Limited ("the Company"). in regard lo the proposed acquisition of fully paid-up equity shares having face value of INR 
1 01- (lndian Rupees Ten Only) each {"Equity Shares") held by the Public Shareholders, and consequent voluntary delisling of the 
Equity Shares from National Stock Exchange of India Limited ("NSE") and BSE Limited ("BSE") (hereinafter collectively referred 
to as "Stock Exchanges"), being the stock exchanges where the equity shares of the company are presently listed. in 
accordance with the Regulation 1 5  of Securities and Exchange Board of India (Del isling of Equity Shares) Regulations, 2021, as 
amended ("Delisting Regulations") (hereinafter referred to as the "Delisting Offer" or the "Offer") and in accordance with the 
tenns and conditions set out below and/ or in the Letter of Offer (as defined below). 

1 .  BACKGROUND OFTHE DELISTING OFFER 
1 . 1 .  The Acquirer along with other members of promoter and promoter group, is making this Detaded Public Announcement to 

acquire up to 27,86,333 Equity Shares ("Offer Shares") representing 25.45% of the paid-up equity share capital of the 
Company from the Public Shareholders pursuant to Part B of chapter Ill read with Chapter IV of the SEBI Delisting 
Regulations. If the Delisting Offer is successful as provided in para 11 read with para 1 2  of this Detailed Public Announcement, 
the Acquirer will apply for delisting of the Equity Shares from the Stock Exchanges in accordance with SEBI Delisling 
Regulations and the terms and conditions set out below and in the Letter of Offer proposed to be issued, and any other 
documents relating to the Delisting Offer. Consequently. the Equity Shares shall be dellsted from the Stock Exchanges. 

1.2. The Acquirers vtde their letter dated November 26, 2021, have expressed their intention to the Board of Directors of the 
Company ("Board") to acquire the Offer Shares and consequently make an offer lo voluntarily delis! the Equity Shares of the 
Company from NSE and SSE in accordance with the Delisting Regulations and had appointed Corporate Professionals 
Capital Private Limited (Registration No.: INM000011435), SEBI Categol)'-I Merchant Banker as the Manager to the Offer 
The ini:ial Public Announcement (IPA), in terms of Regulation Sof the Delisting Regulations was made to the stock 
exchanges on November 26. 2021 

1 .3  Upon receipt of the IPA, the Company notified lo the Stock Exchange on November 29, 2021 , that a meeting of the Board is to be 
held on December 10. 2021 to inter-alia consider and approve/ reject the Delist1ng Offer and other matters incidental thereto 
or required m terms of the SE Bl Dehsting Regulations, including seeking shareholders' approval, as may be required 

1.4. The Company appointed M/s_ DMKAssoc1ates. Practicing Company Secretaries. a Peer Review Company Secretary Firm 
In terms of Regulation 10(2) of the SEBI Delisting Regulations. 

1.5. The Acquirer submitted a certificate from Mis. Kumar Roybarman Prasanta & Associates, Chartered Accountants {FRN: 
330634E) dated December 10, 2021 . calculating the Floor Price, computed in accordance with Regulation 20(2) of the SEBI 
Delisting Regulations read with Regulation 8 of the SEBI Takeover Regulations. for the Delisting Offer as Rs. 567.43/-Per 
share (Rupees Five Hundred Sixty-Seven and Forty-Three paisa only) per Equity Share (the "Floor Price"). Further, the 
Acquirer has indicated that it is wi,lmg to accept the Indicative Price up to Rs. 568/-(Rupees Five Hundred Sixty-E1ghton!y) 
per Equity Share for purposes of the Delisting Offer (the "Indicative Price") 

1 .6. The Board ofDirectors of the Company, in their meeting held on December 10, 2021 , inter-alia took on record the following 
I The SEBI relaxation letter dated November 03. 2021 granting relaxation form strict compliance of Regulation 4(1)(a) of 

theDelistingRegulations; 
Ii The Due Di:igence report dated December 10. 2021 submitted by the Peer review Company Secretary and 
iii After consideration of the various factors and advantages of delisting and also considering the Due 01l1gence Report. 

the Board has granted their approval under Regulation 1 0(4) of the SE Bl Delisting Regulations and recommended the 
proposal to voluntarily delis! the equity shares of the Company from the Stock Exchange for approval of the shareholders of 
the Company through postal ballot. The Board confirmed that: (a) the Company complies with the applicable provisions 
of securities iaws; {b) the acquirers are in compliance with Regulation 4(5) of the Delisting Regulations; and © the 
proposed delisling is in the interest of the shareholders of the Company, 

The Company notified the outcome of the aforesaid Board meeting to the Stock Exchange on December 1 0, 2021 . 
1.7. The Company had dispatched the notice of postal ballot to the shareholders of the Company for seeking their approval 

through postal ballot anC e-voting on December 21 ,  2021 . 
1 .8  The shareholders approved the Delist1ng offer by Special Resolution on January 2 1 ,  2022 approving the Delistmg Offer m 

accordance with Regulation 11 (4) of the SEBl De11stmg Regulations. On January 22, 2022. the postal ballot results were 
announced The no. of votes casted by Public Shareholders in favour of the DelistIng Offer are 1 6,03,830 (98.98%) votes 
which is more than twice the votes cast agamst tl i.e 16,491 (1.02%) votes 

1.9. Further, NSE and BSE have issued their in-principle approvals to the Dehstrng Offervide their letters dated March 02. 2022 
and March 10. 2022 respectively in accordance Vl'ith Regulation 1 2  of the DelistJng Regulations. 

1 .10. This DPA1s being issued in the following newspapers as required under Regulation 15(1) of the Delisting Regulations: 

Newspaper Edition 

Business Standard English - All Editions 
Business Standard Hrnd1 - All Ed1t1ons 
Pratahkal Marathi - Mumbai Editions 

(being regional Language of the place \II/here the Stock Exchanges are situated} 

1.11 The Acc;urrers will inform the Public Shareholders of amendments or modifications, If any to the information as set out in this 
OPAbyway of a corngendum that wi:I be published in the aforementioned newspapers in which this DPA is published. 

1 .12. The Delisting Offer ls subject to the acceptance of the Discovered Price, calculated in accordance with the SEBI Delisting 
Regulations, bytheAcquirer. TheAcquirermay also, at its discretion, propose (i) a price higher1han the Discovered Price for 
the purposes of the Del;sting Offer, or (ii) a price which is lower than the Discovered Price but not less than the book value of 
the Company as certified by the Merchant Banker, in terms of Regulation 22 of the SEBI Del1sting Regulations ("Counter 
Offer Price"). Any Discovered Price that is accepted by the Acqu1rer for the Delisting Offer or a higher price that is offered for 
!he Delisting Offer at their discretion, or a Counter Offer Price that results In shareholding of the Promoter and Promoter 
Group reaching 90% of the total equity shares outstanding pursuant to acceptance of the Counter Offer Price by Public 
Shareholders, shall hereinafter be referred to as the Exit Price. 

1 . 13 The Acqu1rers reserve the right to withdraw the Delisting Offer in certain cases as set out in para 12 of this DPA are not 
fulfilled or 1f the approvals indicated herein are not obtained or conditions which the Acquirer consider in its sole discretion to 
be onerous. are imposed in respect of such approvals. 

1 .14. Neither the Acquirer nor any other entity belonging to the Promoter and Promoter Group of the Company shall sell Equity 
Shares of the Company till the completion of the Delisting Process, 

1 .15. As per Regulations 28 of the SEBI Delistmg Regulations. the Board is required to constitute a committee of independent 
directors to provide its written reasoned recommendation on the Delisting Offer and such recommendations shall be 
published at least 2 (twoj working days before the commencement of the Bid Period (as defined below) in the same 
newspapers where this DPAhas been pub:1shed 

2. RATIONALE AND OBJECTIVE OF THE PROPOSED DELISTING 
In the Initial PublicAnnouncement, the Acquirers have spec:;ied the following as the rationale for the Delistmg Offer: 

2.1 The Company got mandatonly listed on BSE and NSE on February 14, 2020 pursuant to the scheme of demergerapproved 
by the Hon'ble National Company Law Tribunal, Allahabad, UP Bench vide its order dated December 09, 2019 

2.2. However. as on date of lPAg1ven bytheAcquirer the trading m the shares of the Company is merely4% approx. at BSE and 
19% approx. atNSE. These trading patterns indicate that the Company is thinly traded. and the public shareholders may be 
able to derive a better value and put the money so received, in better valued and traded shares. 

2.3. Merely within 1 month of its listing, COVID stuck and hampered the business operations and the company was not able to 
put its resources and efforts into growth plans as planned. Also, presently there are no expansion plans to be implemented 
by the Company in the near future and consequently growth/liquidity may virtually remain at the same thresholds. 

2.4. In order to avoid sudden loss in the value of the shares, certain members of the promoter group of the Company find delisting 
of shares of the Company as a more viable option so as to provide exit to the public shareholders under the Reverse Book 
Building Process ("RBBS''). as mandated underDelisting Regulations 

2.5. Further, delistIng will provide the shareholders an opportunity to realize 1mmed1ate and certain value for their shares at a tlme 
of elevated market volati!ity. 

3. SEBI EXEMPTION LETTER 
3.1. Since the Company got listed pursuant to the demerger of an already listed company, so the Acquirer sought a relaxation 

from SES! from the strict compliance of Regulation 4(1 )(a) ofDelisting Regulations. 
3.2 As per Regulation 4 of the Delisting Regulations, three years should have elapsed since the listing of that class of equity 

shares on any recognized stock exchange before proceeding for Voluntary Delisting 
3.3. SEBI v1de their exemption letter no. SEBIIHO/CFDIDCR210W/2021!31532/1 dated November 03, 2021 granted relaxation 

from the strict compliance ofRegulation 4(1)(a) of the Delisting Regulations The copy of SEBI exemption letter is available 
on the website of the Company at http://universusphotoimagings.com�nvestors.html 

4. BACKGROUNOOFTHEACQUIRER 
The Acquirer belongs to the Promoter Group of the Company 

4.1 . Consolidated Photo & Finvest Limited, was incorporated as a Public Limited company under the Companies Act, 1956 vide 
Certificate of Incorporation dated September 02, 1 996, issued by Registrar of Companies, Kolkata 

4.2 Further, a Scheme of Amalgamation ("Scheme") under Section 230-232 of the Companies Act 2013 is under process and 
has been filed with Hon'ble National Company Law Tribunal, Kolkata, amongst Soyuz Trading Co. Ltd ("Transferor 
Company 1"') R1shi Trading Co. Limited ('"Transferor Company 2'") Penrose Mercantiles Lid. ("Transferor Company 3") 
Consolidated Photo & Finvest Ltd. ("'Transferor Company 4''), Jindal Photo Investments Limited ("Transferor Company 5") 
and Concatenate Advest Advisory Private Limited ("Transferee Company'·) (which is presently a Group Company of 
Universus Photo lmagings Limited) wherein all the above mentioned Transferor Companies, 1nter-alia including 
Consolidated Photo & FInvest Ltd will be merged with M/s. Concatenate AdvestAdvisory Private Limited. 

4.3. Post effective date of the Scheme, Transferor Company 1, Transferor Company 2, Transferor Company 3, Transferor 
Company 4. Transferor Company 5 will stand dissolved pursuant to operation of law and M/s. ConcatenateAdvestAdvisory 
Private Limited ("Transferee Company"'} shall become the member of Promoter Group in the Company holding 74,37,014 
Equity Shares aggregating to 67.94% of the total paid-up share capital of the Company and shall continue to give the 
De!isting Offer lo the Public Shareholders of the Company holding 27,86,333 Equity Shares aggregating to 25 45% of the 
capital, for and on behalf of Promoter group of the Company. 

4.4. The C!N of the Acquirer is U65993WB1996PLC243606. The registered office of the Acqu1rer is situated at 168, 
Shakespeare Sarani, 2

""Floor, Kolkata. West Bengal- 700071 , India and the corporate office is situated at Plot No 12. Local 
Shopping Complex, Sector 8-1 , Vasant KunJ, New Delhi-110070. India 

4.5. As on date of this DPA, the authorized share capital of the Acquirer is !NR 14,64,05.000 divided into 1 .46.40,500 equity 
shares of face value of INR 10/ -each and the issued. subscribed and paid-up share capital of Acquireris INR 14,31 ,20.350 
divided into 1 .43, 12,035 equity shares of face value of INR 1 01¥ each. 

4.6. As on the date of DPA, the board of directors of the Acqu1rer is as follows. 

Name of the Director Designation Date of Appointment DIN 

Mr. Radhe Sh am Director 05/07/2017 00649458 

Mr. Manoj Kumar Rastogi Managing Director 25/09/2020 07585209 

Mr. V1numon K Govmdan Director 04/07/2016 07558990 

Mr. Arjun Singh Director 01/12/2017 00129695 

4.7. The key financial 1nformat1on oftheAcquirerbased on its audited financial statements for the financial years ended on March 
31 .  2021 , March 31 ,  2020 and March 31 .  2019 are as follows (INRin Lakhs) 

Year Ended 31.03.2019 Year Ended 31 .03.2020 Year Ended 31.03.2021 
Particulars (Audited) (Audited) (Audited) 

Total Income 231.82 339.18 1791.58 

Profit/ (Loss) After Tax 140.38 (152.09) 1635.19 

Ec;ult Share Capital 142720 1427.20 1431.20 

Reserve and Sur lus 1 5216.79 14822.98 1 6500.17 

Net Worth 16643.99 14822.98 17931.31 

Tota! Liabilities 165.28 422 58 7396.23 

Total Assets 16809.28 16719.67 28757.16 

4.8. As on the date of this DPA, the Acqu1rer hoids 41 ,04.674 Equity Shares representing 37.50 % of the equity share capital of 
lheCompany. 

4.9. Except Mr. Mr. Radhey Shyam, Director of the Acquirer, who holds 12 shares in the Company. none of the other directors of 
theAcquirer hold any shares in the Company. 

4.10. As on the date of this DPA. shareholding of Acquirer and other members of Promoter/Promoter Group of the Company in the 
Company("UPIL' ), are as below: 

S. No. Name No. of Shares % of Shares 
1 Consolidated Photo &Finvest Limited 41 ,04.674 37.50 

2. Soyuz Trading Company Limited 25,26,335 23.08 

3. Rishi Trading Company LImIted 8,06,004 7.36 

4. Consolidated Finvest And Holdin s Limited 3,91,018 3.57 
5. Jindal Photo Investments Limited 0 0.00 
6. Bhavesh Trust Trustees Mr. Bhavesh Jindal and Mrs. Subhadra Jindal 29.750 0.27 
7. Ms. Aakriti Ankit A arwal' 0 0.00 
8. SSJ Trust (Trustees Mr. Sh am Sunder Jindal & Mrs. Subhadra Jindal 3.02,239 2.76 
9. Aakriti Trust Trustees Mrs. Aaknti Ank1I A arwal and Mr. JP Mehta 0 0.00 
10 Mr. Bhavesh Jindal 250 0.00 

TOTAL 81,60,271 74.55 

•An application seeking reclassification under Regulation 31A of SEBI (listing Obl1gat1ons & Disclosure Requirements) Regulations. 
201 5, of these promoters from Promoters to public category, have been filed with stock exchanges and the same Is under process. 

4.11. The Acquirers and other members of the promoter/promoter group of the Company have not traded in the Equity Shares 
of the Company during the 6 (six) months preceding the date of the Initial Publ1cAnnouncement (1.e. November 26, 2021) 
made m in terms of Regulation 8(1) of the Delisting RegulaltOns. Further, the Acquirer and all the other members of the 
promoter/promoter group of the Company have not sold any Equity Shares of the Company from November 26, 2021 till 
date and have undertaken not to sell any Equity Shares during the delisting period, in accordance with Regulation 30(5) 
of the Delisting Regulations. 

4.12 The Acquirer and other members of promoter/promoter group of the Company are not prohibited by SEBI from dealing in 
secunties. In terms of d1rections issued under Section 118 of the SEBI Act. 1992 ("SEBI Act") or any other regulations 
made under the SEBIAct 

4.13. The Acquirers hereby invite all the Public Shareholders to bid in accordance with lhe reverse book building process of 
NSE and on the terms and subject to the conditions set out herein, and/or in the Letter of Offer, the Offer Shares. 4.14. 
The Acquirers have, as Cela1led in para 18 of this DPA, made available all the requisite funds necessary to fulfil the 
obligations of the Acquirers under the Delisting Offer 

5. BACKGROUND OF THE COMPANY 
5.1 . Universus Photo lmagings Limited. originally incorporated as "Jindal Photo Investments and Finance Limited•· as a 

Public Limited Company under the Companies Act. 1956 vide Certificate of Incorporation dated November 12, 2011 and 
certificate of Commencement of Business dated December 07, 2011, issued by Registrar of Companies, Ahmedabad. 
Subsequently, name of the Company was changed to "Jindal Photo Imaging Limited" v1de fresh certificate of 
mcorporation dated March 25. 2014. Thereafter, the Name of the Company was again changed to Universus Photo 
lmagings Limited. v1de fresh certificate of incorporation dated December 1 2  2019 The registered office of the Company 
Is situated at 1 g•· KM, Hapur, Bulandshahar Road. PO Gulaothi, Bulandshahar, Uttar Pradesh- 245408. India and the 
corporate office of the Company is situated at Plot No. 12, Sector 8-1, Loca! shopping Complex, Vasant Kunj, Delhi -
110070, India, The CIN of the Company is L22222UP2011PLC103611 . 

5.2. The Company is engaged in manufacturing, sei::ng, distributing, converting and producing, X -Rayfilms and NTR films in 
Matt & Glossy finish. NTR Films being used for photo albums, certificates, playing cards, Gift Cards, visiting cards 
calendar. menu cards, wedding cards & modelling portfolio. 

5.3 The Equity Shares of the Company are listed on National Stock Exchange of India and SSE Limited. 
5.4 As on the date of this DPA, the Company does not have any partly paid-up shares or convertible securities in the nature of 

warrants or fully or party convertible debentures/preference shares etc, or employee stock options which are converti ble to 
Equity Shares al a later date. Further, as on date, none of the Equity Shares held by the Public Shareholders are subject 
toanylock-Inrequirements 

5.5. As on the date of this DPA, the members of the Board of the Company are as under: 

No. of Equity Shares 
Name of the Director Designation Date of Appointment 

held in the Com an 
Mrs. SonalA arwal Non-Executive !nde endent Director 11/12/2019 NIL 
Mr. Rathi BinodPal Non-Executive Director 22/12/2017 NIL 
Mr. San·iv Kumar A arwal Non-Executive Director 07/02/2018 NIL 
Mr. Sha1lendra Sinha Executive Director 26/12/2019 NIL 
Mr. Vinod Kumar Gu ta Non-Executive Director 30/05/2020 NIL 
Mr. Sanjeev Aggarwal Non-Executive Director 1 3/11/2021 NIL 

5.6 A brief of the standalone financials of the Company for the financial year ended at March 31. 2019, March 31, 2020 
March 31 ,  2021 and theforthe nine months ended at December 31, 2021 . (INR in Lakhs) 

Year Ended Year Ended Year Ended 9 months ended 
Particulars 31.03.2019 31.03.2020 31.03.2021 at 31.12. 2021 

(Audited) (Audited) (Audited) (Un-Audited) 

Revenue from Operations 6.241.43 4,695.95 4,098 90 

Other Income 1 , 121 . 12 1 , 143.86 1 ,082.43 

7,362.54 5,839.82 5,181.33 

0.81 5,349.42 3.961.85 3,331.52 

0.81 2,013.12 1 .877.97 1 ,849.82 
440.28 451.66 282 09 

0.81 1,572.84 1,426.30 1,567.73 

1.63 14.37 13.03 14.32 

1.63 14.37 13.03 14.32 

5.00 1,094.66 1 .094.66 1 ,094.66 

"6.47) 1,566.37 2,992.67 4,560.404 
1 .47 2,661.03 4,087.33 5,655.06 

Non-Current liab1l1ties 904.01 1 , 046.18 929.10 
Current Liabilities 2.02 359.08 229.05 278 69 

Total E uities & Liabilities 0.54 15,989.64 17,437.01 18,943.99 

Non-Current Assets 1031.14 994.84 530.68 

Cash and cash e uivalents 0 34 2,715.88 46.34 530.89 

Other Current Assets 0.21 1 2,242.62 1 6.395.83 17,882.42 

Total Assets 0.54 15,989.64 17,437.01 18,943.99 

5. 7. The Company has not been prohibited by SEBI, from dealing in securities, rn terms of direction issued u/s 118 of the SEBI 
Act or under any of the regulations made under SEBI Act 

6. PRESENT&EXPECTED CAPITALSffiUCTUREAND SHAREHOLDING PATTERN OF THE COMPANY 
6.1 As on the date of DPA, the authorized share capital of the Company is INR 1 2,00,00,000 divided into 1 ,20.00,000 Equity 

Shares of face value of INR 101- each. The issued, subscribed and paid-up equity share capital of the Company is INR 
1 0,94,66,040divided into 1 ,09,46,604 Equity Shares of face value of INR 10/-each 

6.2 The Shareholding structure as on the date of this DPA Is as follows: 

Particulars No. of Shares % 

Promoter and Promoter Grou 
Individuals and HUF 250 0.00 

81 .60,021 74.55 
81 .60,271 74.55 

Total Public Holdin 8 27,86,333 25.45 

Grand Total (A+B) 1,09,46,604 1 00.00 

6.3 The expected post-delisting shareholding pattern of the company will be as follows· 

Particulars No. of Shares % 
Promoter and Promoter Grou 
lndiV1dualsand HUF 250 0.00 

Bod Corporate 1,09.46,354 1 00.00 

Total Promoter Holdin A 1,09.46,604 100.00 

Total Public Holdin 8 0 0.00 

Grand Total (A+B) 1,09,46,604 100.00 

7. STOCK EXCHANGES FROM WHICH THE EQUITY SHARES ARE PROPOSED TO BE DELISTED AND STOCK 
MARKET INFORMATION 

7.1 The ISIN of the Company ls INE03V001013 TheCompanygotmandatonlylisted on SSE and NSE on February 14, 2020 
pursuant to the Scheme of Dem erg er, approved by the Hon"ble National Company Law Tribunal. Allahabad, UP Bench 
v1de 1tsorderdated December 09, 2019. 

7.2 The Equity Shares of the Company are currently listed at NSE (SYMBOL UNIVPHOTO) and SSE (Scrip Code: 542933). 
The Equity Shares of the Company are Frequently traded at NSEand are Infrequently traded at SSE within the meaning 
of explanation to Regulation 2(1) U) of the Takeover Regulations. 

7.3 TheAcquirers are seeking lo voluntary delis! the Equity Shares of the Company from NSE and SSE in accordance with 
the Delisting Regulations and SEBI Exemption leller bearing no. SEBI/HO/CFD/DCR2/0W/2021131532/1 dated 
November03, 2021. 

7.4. The Company has received the in-principle approvals from NSE on March 02. 2022 and from BSE on March 10, 2022. 
7.5. The high. low, and average market prices of the equity shares of the Company dunng the preceding 3 financial years are 

as follows· 
NSE SSE 

Period High' Low* Average** High' Low* Average"* 

(INR) (INR) (INR) (INR) (INR) (INRI 

April 01 ,  2018 to March 3 1 ,  2019 Data not available, as the Company gol listed on February 14, 2020 

April 01, 2019to February 13, 2020 

From February 14, 2020 lo March 31, 2020 78.70 38.00 57.75 76.35 38.00 59.23 

April 01, 2020 to March 31, 2021 265.85 45.80 165.18 252.45 46.80 156.11 

April 01 ,  2021 to March 10, 2022 988.00 1 57.00 508.70 993.00 156 00 699.64 

Source. www.nseind1a.com and www,bseindia.com 
(.) High price is the maximum of the daily high prices and Low price is the minimum of the daily low prices of the Equity 

Shares of our Company for the year. 
C') Average Price (Total Turnover !Total Traded Quantity) for all trading days during the said period 

7.6 The monthly high and low market prices for the 6 months preceding the date ofth1s DPAand the corresponding volumes 
on SSE and NSE are as follows: 

NSE BSE 
Period High� Low* Volume Volume High* Low* Volume Volume 

(INRI (INR) No. of shares INR in lakhs (INR) (INR) No. of shares INR in lakhs 

Sep-21 410.00 313.65 168126 602.93 409 312.30 39,237 139.81 

Oct-21 427.70 350.35 101638 389.46 423.25 348.00 32,345 1 23.09 

Nov-21 660.45 371.85 427506 2261.44 666 362.00 108127 584.51 

Dec-21 818.00 557.00 549431 4044.39 82025 558.10 159201 1153.47 

Jan-22 849.00 645 00 148446 1057.05 840 645.25 36.445 265.12 

Feb-22 988.00 705.30 295269 2682.70 993 697.45 478.023 4636.82 

Source: www.nseindia.com and 'M\f\.V.bseindia.com 
(') High price is the maximum of the dai:y high prices end Low price 1s the minimum of the d;.ily iow prices of the Equity 
Shares ol our Company for the month 

a. MANAGER TO THE OFFER 9. REGISTRAR TO THE OFFER 

Cg 
Corporate k r l N T c C H  Professionals 

Corporate Professionals Capital Private Limited Kfin Technologies Private Limited 
Selenium, Tower B, Plot No. 31 &32, Financial Distnct 

D-28, South Extension Part-1 , NewDelhi-110049, lnd1a 
Nanakramguda, Seriiingamp11lly, Hyderabad, Rangareddi-

Contact person: Ms.AnjaliAggarwal 500032. Telsngan11, India 
Telephone: 011-40622230/40622215 Contact Person: Mr. M Murali Krishna 

Email: mb@india� Telephone: +91-4067162222l18003094001 

Website: 111WW.coq;iorateQrofessiona!s.c;pm Email:@Mel1st1ngoffer.@kfintech.com 
Website: www.kfintech.com 

SEBI Registration No.:INM000011435 
SEBI Registration No.:iNR000000221 

Validity Period: Permanent Validity Period: Permanent 
Corporate Identity Number: U7 4899DL2000PTC104508 Corporate Identity Number: U72400TG2017PTC117649 

10. DETERMINATION OF THE FLOOR PRICE AND THE INDICATIVE PRICE 
10.1 .  TheAcquirers propose to acqu,re the Equity Shares from the Public Shareholders pursuant to the reverse book buildmg 

process established In terms of Schedule II of the Delisting Regulations. 
10.2. The Equity Shares are currently listed on NSE and BSE. 
10.3. The annualized trading turnover based on the trading volume of the Equity Shares at NSE and SSE during the period 

from November 2020 to October 2021 (twelve calendar months preceding the calendar month of the Reference Date) Is 
asunder-

Stock No. of shares traded from No. of shares outstanding Annualized Trading Turnover (as 
Exchange November 2020 to October 2021 during the aforesaid period a %  to total listed Equity Shares) 

NSE 20,28.790 
SSE 4.42.072 

(Source: •,vww.nseindia.com and w1vw.bse1ndi� .com) 

1 .09.46.604 
1 09,46,604 

18.53 

4.04 

10.4. Based on the information above, the Equity Shares are Frequently traded at NSE and Infrequently traded at BSE within 
the meaning of explanation to Regulation 2(1 )u) of the Takeover Regulations. 

10.5. As required under Regulation 20(2) of lhe Delistlng Regulations, the floor price of the Delist1ng Offer is required to be 
determined in terms of Regulation 8 of the SEBI (SAST) Regulations. As per Regulation 20(3) of lhe Delist1ng 
Regulations the reference date for computing the floor pncewould be the date on which the recognized stock exchange 
was notified of the board meeting in which the delisting proposal would be considered and approved, I.e., December 10. 
2021 ("Reference Date"). 

10.6. The Floor Price of INR 567.43 (Indian Rupees Five Hundred Sixty-Seven and Forty-ThreePaisaonly) per equity share of 
face value of INR 10/- each has been determined in terms of Regulation 8(2) of the SEBI {SAST) Regulations, after 
cons1deringthefo!lowingfacts: 
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S.No Particulars Price 

(a) The highest negotiated pnce per share of the target company for any acquisition under NotApp!icable 
the agreement attracting the ob:igation to make a public announcement of an open offer 

(b) The volume-weighted average pnce paid or payable for acquisition by the Acquirer along Rs. 1901-
with PAC durin 52 weeks immediate! precedin the Reference date 

(c) The highest price paid or payable for any acquisition by the Acqu1rer along with PAC Not Applicable 
duri ng 26 weeks immediately preceding the Reference date 

(d) The volume-weighted average market price of shares for a period of sixty trading days 
immediately preceding the Reference date as traded on the stock exchange where the 
maximum volume of trading in the shares of the target company are recorded during such 
period, provided such shares are frequently traded. Rs. 567.431-

10.7. The Company, on December 10. 2021, received the letter from the Acquirers, providing the details of the Floor Price 
along with a certificate issued by Mis. Kumar Roy Barman Prasanta. Chartered Accountants, certifying the Floor 
Price for the Delisting Offer to be INR 567.43/- per Equity Share determined in accordance with Regulation 20 of the 
Delisting Regulations read with Regulation 8 of SEBI (SAST) Regulations. 

1 0.8. Further, the Acquirer has mdicated that it is willing to accept the "Indicative Price" for the said delisting offer upto 
Rs. 5681-per Equity Share. 

10.9. The Floor Price and the Indicative price were notified to the stock exchanges by the Company as part of the outcome 
of the meeting of the Board held on December 1 O, 2021 . 

11. DETERMINATION OF THE DISCOVERED PRICE AND EXIT PRICE 
1 1 . 1 .  The Acquirer proposes to acquire the Offer Shares pursuant to a reverse book-buiiding process through an 

Acqu1s1t1on Window Facility, I.e . separate acquisition window rn the form of a web-based bidding platform provided 
by NSE. in accordance wilh the stock exchange mechanism. conducted in accordance with the terms of the SEBI 
Delisting Regulations. 

11 .2 All Public Shareholders can tender their Offer Shares during the Bid Period (as defined below) as set out in para 14 
and 15 ofth1sDPA. 

11.3 The minimum price per Offer share payable by theAcquirerfor the Offer shares 11 acquires pursuant to the Del1strng 
Offer, as determined in accordance with the SEBI Delisting Regulations, will be the price at which the shareholding of 
the Acquirer along with other members of the Promoter and Promoter Group of the Company reaches 90% oi the 
total equity shares of the Company, excluding such equity shares in terms of Regulation 21 (a) of SEBI Delisting 
Regulations, pursuant to a reverse-book building process through Acqu1sit1on Window Faci:ity conducted in the 
manner specified In Schedule II of the SEBI Delisting Regulations ("Discovered Price") which shall not be lower 
than the Floor Price. 

1 1 .4 The cut-off date for determination of inactive Public Shareholders is March 10, 2022 (i.e. the date of receipt of In-
principle approval from SSE} 

11.5 TheAcquirer shall be bound to accept the Equity Shares tendered or offered in the Delisting Offer at the Discovered 
Price determined through Reverse Book Building Process is equal to the Floor Price or less than the Indicative Price. 

11.6 TheAcquirerls under no obligation to accept the Discovered Price ifit is higher than the Indicative Price. TheAcquirer 
may,atitsdiscretion: 
• accept the Discovered Price: 
. offer a price higher than the Discovered Price; or 
. Make a Counter Offer at the Counter Offer Price 

11.7. The "Exit Price" shall be: 
. the Discovered Price, if accepted bytheAcquirer 
. a price higher than the Discovered Price, if offered by theAcquirer at their discretion: or 
• the Counter Offer Price offered by the Acqu1rer at their discretion which, pursuant to acceptance and/ or rejection 

by Public Shareholders, results in the shareholding of the Promoters and Promoter Group of the Company 
reaching to 90% of the total equity shares of the Company, excluding such Equlty Shares in terms of Regulation 
21 (a)ofthe SEBI Delisting Regulations 

11.8. The Acqu,rer shall announce the Discovered Price, its decision to accept or reject the Discovered Price/ offer a 
Counter Offer Price, as applicable, in the same newspapers in which the Detailed PublicAnnouncement is pubi1shed, in 
accordance with the schedule of activities set out in paragraph 19 of this Detailed Public Announcement. 

11.9. Once theAcquirer announce the Exit Price, theAcquirer will acquire, subject to the terms and conditions set out in this 
DPAand the Letter of Offer oflhe Delisting Offer, all the Offer Shares validly tendered at a price not exceeding the Exit 
Price. for a cash consideration equal to the Exit Price for each such offer share validly tendered and ensure that: (i) In 
case of ExitPnce being more than the Floor Price but equal to or less than the Indicative Price, the payment shall be 
made through the secondary market settlement mechanism; (ii) In case the Exit Price is higher than the Indicative 
Price. the payment shall be made within 5 (Five) working days from the date of Public Announcement as specified in 
paragraph 16_ 1 (iii) of this DPA The Acquirer wi:I not accept Offer Shares offered at a price that exceeds the Exit 
Price 

11 . 1  O.lf theAcquirer do not accept the Discovered Price in terms of SES! Del1st1ng Regulations and does not make counter -
offer to the Public Shareholders in terms of Regulation 22(4) of the SE Bi Delisting Regulations and/ or the Delisting 
Offer fails m terms of Regulation 23 of the SEBI Delisting Regulation: 
a. TheAcquirerwill have no right or obligation to acquire the Offer Shares tendered in the Delisting Offer; 
b. the Acqu1rer, through the Manager to the Delisting Offer, will within 2(two) working days of closure of the Bid 

Period (as defined below) announce such rejection of the Discovered Price or failure of the Delisting Offer, 
through an announcement in all newspapers where the DPAhas been published; 

C No final application for delist1ng shall be made before the Stock Exchange; 
d the lien on the Equity Shares tendered I offered in terms of Schedule II or Schedule IV of the SES! Del1sting 

Regulations as the case may be, shall be released to such Public Shareholder(s) (1) on the date of disclosure of 
the outcome of the reverse book building process under Regulation 17(3) of the SEBI Delisting Regulations if the 
m:nimum number of Equity Shares as provided under Regulation 21 (a) of the SEBI Del1s�ng Regulations are 
not tendered/ offered; (11) on the date of making public announcement for the failure of the Delisting Offer under 
Regulation 17(4) of the SEBI Delistmg Regulations if the price discovered through the reverse book building 
process is rejected by the Acquirer; (iii) in accordance with Schedule IV of the SEBI Delisting Regulations if a 
counter offer has been made by theAcquirer 

e. The Acquirerwill bear all the expenses relatmg to the Delistmg Offer. 
I 99% {ninety nine percent) of the amount lying in the Escrow Account shall be released totheAcquirerwith1n 1 (one) 

working day from the date of public announcement of failure oi the De,:sting Offer, and the balance 1 % (one 
percent) shall be released post return of the Equity Shares to the Public Shareholders or confirmation of revocation 
of lien marked on theirEqu1ty Shares by the Manager to the Delisting Offer. 

g. theAcquirer shall not make another delisting offer until expiry of six months (1) from the date of disclosure of the 
outcome of the reverse book building process under Regulation 17(3) of the SEBI Del1sting Regulations if the 
mmimum number of Equity Shares as provided under Regulation 21 (a) of the SEBI Delist1ng Regulations are 
not tendered I offered; (ii) from the date of making public announcement for the failure of the Del1sting Offer under 
Regulation 17(4) of the SEBI Deilsting Regulations if the price discovered through the reverse book building 
process Is reJected by the Acquirer: ( .. i) from the date of making public announcement for the failure of counter 
offer as provided under Schedule IV of the SEBI Delisling Regulations: and 

h. The escrow account (as defined below) opened in accordance with Regulation 14 of the SES! Delisti ng 
Regulations shall be closed after release of balance 1 % (one percent) in terms of Regulation 14(9) of SEBI 
DelistingRegulations. 

12. MINIMUM ACCEPTANCE AND SUCCESS CONDITIONS OF THE DELISTING OFFER 
The acquisition of Offer Shares by the AcquIrers pursuant to the Delisting of the Company are conditional upon· 

12.1 .  TheAcquirerdecidmg In its sole and absolute dIscret1onto accept the Discovered Pnce or offer a price higher than the 
Discovered Price or offer a Counter Offer Prrce which, pursuant to acceptance and / or rejection by Public 
Shareholders. results in the shareholding of the Acquirer along with other members of the promoter and promoter 
group of the Company reaching 90% of the total Equity Shares of the Company, excluding such Equity Shares in 
terms of Regulation 21 (a) of the SEBI Delisting Regulations. 11 may be noted that notwithstanding anything 
contained in this Detailed Public Announcement, the Acquirer reserve the right to accept or reject the Discovered 
Price ifit is higher than the Indicative Price. 

12.2. A minimum number of Offer Shares being tendered at or below the Exit Price In terms of Regulation 21 of SEBI 
Delisting Regulations, prior to the closure of bidding period (as defined below) I.e. on the 81d Closing Date (as below 
defined) so as to cause the cumulative number of Equity Shares held by the AcquIrer along with other members of the 
promoter &promoter group of the Company (as on the date of this DPA) taken together with the Equity Shares 
acquired through the Acquisition Window Fac::ity or OTB) to be equal to or in excess of such number of the Equity 
Shares constituting 90% of the total Equity Shares in terms of Regulation 21 (a) of the SEBI Delisting Regulations 
("Minimum Acceptance Condition"); 

12.3 TheAcqu1rerwill obtain requisite statutory approvals, 1f any, required for the delisting as stated in para 20 of this CPA 
and meet the conditions set out In Regulation 21 of the SEBI Deli sting Regulations. 

13. ACQUISTION WINOOW FACILITY 
13.1 .  SEBI, vide its circular CIRICFDIPOLICYCELL/112015 dated April 13 .  2015 read with the circular no. 

CFD/DCR2/CIRIP/20161131 dated December 09, 2016 and r...rcular no. SEBl(HO/CFDiDCR-III/CIRIP/20211615 
dated August 13, 2021 and ("SEBI Circulars") has provided a framework for acqu1s1tions pursuant to a delisting 
offer to be made through the stock exchange ("Stock Exchange Mechanism"). As prescribed under the SEBI 
Circulars, the facility for such acquisitions shall be In the form of a separate window provided by stock exchange 
having nationwide trading terminals. 

13-2. Further, SEBI circulars provide that the Stock Exchange shall take necessary steps and put In place the necessary 
infrastructure and systems for implementation of the Stock Exchange Mechanism and to ensure compliance with 
requirements of the SES! Circulars. Pursuant to the SEBI Circulars, the Stock Exchange have issued guidelines 
detai.ing the mechanism for acquisition of shares through Stock Exchange 

13.3. As such, the Acquirer shall avail the Stock Exchange Mechanism and Acquisition Window Facility provided by the 
Stock Exchange, In compliance with the SEBI Circulars, National Stock Exchange of India of India Limited has been 
appointed as the designated stock exchange ("DSE") for the purpose of the Dellsting Offer. 

13.4 The Acquirer has appointed SMC Global Securities Limited as its Broker for the Delisting Offer through whom the 
purchase and settlement of the Offer Shares tendered ln the Delisting Offer will be made ("Buyer Broker"). 

1 3.5. The cumulative quantity tendered shall be displayed on website of NSE at specific intervals during Bid Period (as 
defined below) and the outcome of the reverse book building process shall be announced within 2 (two) hours of the 
closure of the Bid Period (as defined below) 

14. DATES OF OPENING AND CLOSING OF BIDDING PERIOD 
14.1 . All the Public Shareholders holding Equity Shares are eligible to participate in the reverse book building process by 

tendering, the whole or part of the Equity Shares held by them through the Acquisition Window Fac,t1ty at or above the 
Floor Pnce. The period during which the Public Shareholders may tender their Equi!y Shares, shall commence on 
Wednesday. March 23, 2022 ("Bid Opening Date") and close on Wednesday, March 30, 2022 ("Bid Closing 
Date") during normal trading hours of the secondary market ("Bid Period"). During the Bid Period, Bids wi:I be 
placed in the Acquisition Window Facility by the Public Shareholders through their respective stock brokers 
reg1Stered with NSE ("Seller Member") during the normal trading hours of secondary market on or before the Bid 
Closing Date. Any change in the Bid Penod will be notified by way of an addendum/corrigendum In the newspapers in 
which DPAhasappeared 

14.2. The Public Shareholders should note that the Bids are required to be uploaded m the Acquisition Window Facility or 
OTB on or before the Bid Closing Date for being eligible for participation in the Delisling Offer. Bids not uploaded in 
the Acquisition Window Facility or OTB will not be considered for delisting purposes and will be reiected. 

14.3. The Public Shareholders should submit their Bids through stock brokers registered with stock exchange only. Thus, 
Public Shareholders should not send bids to Company/ Acquirer/ Managers to the Offer/ Registrar to the Offer. 

14.4. Bids received after close of normal trading hours on the Bid Closing Date may not be considered for the purpose of 
determ:ning the Discovered Price. The Public Shareholders may withdraw or revise their Bids upwards not later 
than1 (one) day before the closure of the Bid Period. Downward revision of Bids shall not be permitted 

15. PROCESS AND METHODOLOGY FOR BIDDING 
15.1 The Letter of Offer (along with necessary forms and instructions) inv1t1ng the Pub:1c Shareholders to tender their Equity 

Shares to the Acquirers will be dispatched to the Public Shareholders by the Acquirers whose names appear on the 
register of members of the Company and to the owner of the Equity Shares whose names appear as beneficiaries on 
the records of the depository at the close of business hours on the March 10, 2022 ("Specified Date"). 

1 5.2 For further details on the schedule of activities, please refer to paragraph 1 9  of this DPA 
15.3. In the event of non-receipt of the Letter of Offer by any Public Shareholder. such Public Shareholder may obtain a 

copy of the Letter of Offer by writing to the Registrar lo the Offer at their address given In paragraph 9 of this DPA, 
clearly marking the envelope ··universus Photo lmagings Limited� Delis1ing Offer 2022'' Alternatively, the Public 
Shareholders may obtain copies of the Letter of Offer from the website of the stock exchanges i.e, 
w'W\v.ns_ffidIa.corn or www.b§..eind1a.com, or. from the website of the Registrar to the Offer, at '{NVW.kf1QJ.J)ch C.Q!Il. 
from the website of the Company, at www.universQspholQii:nagiQgs.com or the Manager lo the Offer, at 
www c_QIQorateprofess1onals.com. 

15.4 The Delisling Offer is open toa!I Public Shareholders of the Company holding Equ1!y Shares either in physical and/or 
dematerialized form. 

15.5. During the Bid Period. the Bids will be placed m the Acquisition Window Faci:1ty or OTB by the Public Shareholders 
through their respective Seller Member during normal trading hours of the secondary market. The Seller Members 
can enter orders for Equity Shares which are held in dematerialized form as well as physical form. 

15.6. Procedure to be followed by Public Shareholders holding Offer Shares in dematerialized form: 
a. Public Shareholders who desire to tender their Offer Shares in the electronic form under the Delisting Offer v,.,ould 

have to do so through their respective Seller Member by indicating the details of the Offer Shares they intend io 
tender under the Deli sting Offer. The Public Shareholders should not send Bids to the Company/Acquirers/ Manager to 
the Offer/ the Registrar to the Offer. 

b The Seller Member would be required to tender the number of Equity Shares by using the settlement number and 
the procedure prescribed by the NSE Ciearing Limited ("Clearing Corporation"/"NCL''))and a lien shall be marked 
against the equity shares of the shareholder and the same shall be validated at the time of order entry. 

Universus Photo lmagings Limited Continue .... to neJ(f Page. 
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c The details of settlement number shall be informed in  the issue opening circular/ notice thal will be issued by NSE/ 
NCL before the Bid Opening Date 

d. For custodian participant orders for Equity Shares in dematenal1zed form, early pay-in is mandatory prior to 
confirmation of the relevant order by the custodian. The custodian shall either confirm or reject the orders within 
the normal trading hours during the tender offer open period, except for the last day of tender offer it shall be up to 
4.00 p m  (Howeverbidsw:11 be accepted only up to3:30 p m.). Thereafter, all unconfirmed orders shall be deemed 

b, Public Shareholders who have tendered Offer Sharesdunng the Bid Pe nod and thereafter wish to withdraw from 
participating in the counteroffer (in part or full) have the right to do so within 10 working days from the date of 
issuance of the Counter Offer PA. Any such request for withdrawal should be made by the Public Shareholder 
through their respective Seller Member through whom the original Bid was placed. Any such request for 
withdrawal received after normal trading hours of the secondary market on the 1 0th working day from the 
date of issuance of the Counter Offer PA will not be accepted 

c. Offer Shares which have not been tendered by Public Shareholder during the Bid Period can be tendered in 
the counter offer in accordance with the procedure for tendering that will be set out in the Counter Offer PA 

to be rejected, For all confirmed custodian participant orders, any modification lo an order shall be deemed to I 16. METHOD OF SETTLEMENT 
revoke the custodian confirmation relating lo such order and the revised order shall be sent to the custodian again 
for confirmation 

e Upon plac:ng the Bid, a Seller Member shall provide a Transaction Registration Slip ("TRS") generated by the 
exchange bidding system to the Public Shareholder The TRS will contain the details of the order submitted such 
as Bid ID No., DP ID. c;1enl ID, no. of Offer Shares tendered and pnceatwhich the Bid was placed. 
Please note that submission of Bid Form and TRS is not mandatorily required in case of Equity Shares 
held in dematerialised form. 

g. The Clearing Corporation wi!! hold 1n trust the lien marked on the Offer Shares until the Acquirers complete their 
obligations under the Delisting Offer in accordance with the Delisting Regulations and SEBI Circulars. 

h. The Public Shareholders wi:1 have to ensure that lhey keep the depository participant {"DP"] account active. 
Further, Publ1cShareholCers wi:I have to ensure that they keep the saving account attached with the DP account 
active and updated to receive credit remittance due to acceptance of Offer Shares tendered by them. 

1. In case of non-receipt of the letter of Offer/ Bid Form, Public Shareholders holding Equity Shares 1n dematenalized 
form can make an application in writing on plain paper, signed by the respective Public Shareholder, stating name 
and address, Client ID. DP name/ ID, beneficiary account number and number of Equity Shares tendered for the 
Delisting Offer. Public Shareholders will be required to approach their respective Seller Member and have to 
ensure that their Bid Is entered by their Seller Member in the electronic platform to be made available by SSE 
before the Bid Closing Date. 

15.7. Procedure to be followed by Public Shareholders holding Offer Shares in the Physical form: 
a In accordance with the SEBI circular no. SEBI/HO/CFD/CMD1/CIR/P/2020/144 dated July 31, 2020 the physical 

shareholders are allowed to tender their shares in the Delisting. However, such tendering shall be as per the 
provis1onsoftheDelistingRegulal1ons 

n. The Public Shareholders who hold Offer Shares in physical form and intend to participate in the Delisting Offer will 
be required to approach their respective Seller Member alongwith the complete set of documents for ven:icat1on 
procedures to be carried out including as below 

original share certificate(s); 
valid share transferform(s) duly filled and signed by the transferors (i.e., by all registered shareholders m the 
same order and as per the specimen signatures registered with the Company) and duly witnessed at the 
appropriate place authorizing the transfer. Attestation. where required. (thumb impressions, signature difference, 
etc.) should be done by a magistrate/ notary public/ bank manager under their official seal; 

1.1. self-attested permanent account number (''PAN"')card copy(m case of joint holders, PAN card copy of all 
transferors): 

Iv. Bid Form duly signed (by al l Public Shareholders in cases where Offer Shares are held 1n joint names) in the 
same order in which they hold the Offer Shares; 

v. Declaration by joint holders consenting to tender Offer Shares in the Delisting Off er. if applicable; and 
v1. any other relevant documents such as power of attorney, corporate authorization (including board resolution/ 

specimen signature). notarized copy of death certificate and succession certificate or probated wi.l, if the 
originai shareholder has deceased, etc., as applicable. In addition. if the address of the Public Shareholder 
has undergone a change from the address registered in the register of members of the Company, the Public 
Shareholder would be required to submit a self-attested copy of proof of address consisting of any one of !he 
following documents: valid aadhaarcard. voterrdentity card or passport 

Upon finalization of the basis of acceptance as per Delisting Regulations: 
16, 1 .  The settlement of trades shall be earned out in the manner similar to settlement of trades in the seconCary market. 
16.2. For consideration towards the Equity Shares accepted under the Delisting Offer, the money of the Escrow Account 

(as defined below) shall be used to pay the consideration to the Buyer Broker on or before the pay-in date for 
settlement. The Buyer Broker will transfer the funds lo the NCL and subsequently NCl will make direct funds pay­
out to respective Public Shareholders bank account I;nked to its demat account. If bank account details of any 
Public Shareholder is not available or if the fund transfer instruction is rejected by the RBI or bank. due to any 
reasons, then such funds will be transferred to the concerned Selleriv1ember(s) se!tlemenl Bank account for onward 
transfer to the respective cilent. For the Offer Shares acquired in physical form, the NCl will release tile funds to 
the Seller Member as per the secondary market mechanism for onwards transfer lo Public Shareholders. 

16.3. If the Exit Price is more than the Floor Price but equal to or less than the Indicative Price. then the payment of 
consideration towards the Equity Shares accepted under the De!isting Offer shall be made through the 
secondary market settlement mechanism and if the Exit Pnce is more than the Indicative Price, then the payment 
of consideration towards the Equity Shares accepted under the Dei,sting Offer shall be made withrn 5 (five) 

16.4 
working days from the date of the public announcement under Regulation 17(4) of the SEBI Delisting Regulations. 
In case of certain client types viz. non-resident Indians, non-resident c:Ients etc. (where there are specific RBI 
and other regulatory requirements pertaining to funds pay-out) who do not opt to settle through custodians, the 
funds pay-out will be given to their respective Seller Member's settlement accounts for releasing the same to 
their respective Publ Ic ShareholCer"s account onward. For this purpose, the client type details will be collected 
from the depositories whereas funds pay-out pertaining to the bids settled through custodians vii!! be transferred 
to the settlement bank account of the custodian, each in accordance with the applicable mechanism prescribeC 
by NSE ind theNCl from time to time. 

16.5 The Equity Shares acquired in dematerialized form would be trangferred directly to the Acqu1rer's de mat �ccount 
In case of the Equity shares acquired 1n physical follTl, the same wi ll be transferred totheAcqu1rer's demat account 
by the Registrar to the Delisting Offer on completion of all the compliances by the Acqu1rer in the Delistrng Offer 
and unt:: then, such Equity Shares shall remain under the custody of the Registrar to the Delisting Offer. 

16.6. Details in respect of Public Shareholder's Bid accepted at or below Exit Price will be provided to the NCl by the 
Company or the Registrar to the Delisting Offer. On receipt of !he same, NCl will release the lien on unaccepted 
Equity Shares in the demat account of the Public Shareholder. On settlement date, lien Equity Shares mentioned 
1n the accepted Bid will be transferred to the NCL. 

16.7. !n case of Inter Depository, NCl will cancel the unaccepted Equity Shares in the target depository. Source 
depository will not be able to release the hen without a release of IDT message from target depository Further, 
release of IDT message shall be sent by target depository either based on cancellation request received from 
NCL or automatically generated after matching with Bid accepted details as received from the Target Company 
or the Registrar to the Delist1ng Offer. Post receiving the IDT message from target depository, source depository 
w::I cancel/release lien on unaccepted Equity Shares m the demat account of the Public Shareholder. Post 
completion of Bid period and receiving the requisite details viz., demat account details and accepted biC quality, 
source depository shall debit the securities as per the communication/message received from target depository 
to the extent of accepted bid Equity Shares from Public Shareholder's demat account and credit it to NCl 
settlement account in target depository on settlement date 

16.8. The Seller Member would issue a contract note to their respective Public Shareholder whose Equity Shares are 
accepted under the Delisting Offer and w1:I release lhe lien on unaccepted Equity Shares. The Public 
Shareholder should pay these costs to their respective Seller Members. The Buyer Broker would also issue a 
contract note to theAcquirerforthe Equity Shares accepted under the Delisting Offer. 

16.9. Public Shareholders who intend to partIcIpate m the Delisting Offer should consult their respective Seller 

19. 

20. 
20.1. 

20.2. 

20.3. 

20.4 

20.5. 

20 6 

20.7. 

21 . 
c Upon placing the Bid, the Seller Member shall provide a TRS generated by the exchange bidding system to the 

Public Shareholder. The TRS will contain the details of the order submitted such as folio no., cert1f1cate no., 
distinctive no., no. of Offer Shares tendered and the price at which the Bid was placed 

Member for payment of any cost charges and expenses (including brokerage) that may be levied by the Seller I 21 1 
Member upon the Public Shareholders for tendering their Equity Shares in the Delisting Offer (seconCary market 

d. The Seller Member/ Public Shareholder should ensure the documents (as mentioned in this paragraph 15.7(b) of 
this DPA) above are delivered along with TRS either by registered post or courier or by hand delivery to the 
Registrar to the Offer (at the address mentioned in paragraph 9 of this DPA) before the last date of Bid Closing 
date. The envelope should be marked as'·Universus Photo lmgaingslimited - Delist1ng Offer2022"' 

transaction). The consideration received by the Public Shareholders from their respective Seller Member. in 
respect of accepted Equity Shares, could be net of such costs, charges and expenses (including brokerage) and 
the Acqu1rer. the Company, 1he Buyer Broker. the Registrar to the Offer and the Manager to the Offer accept no 
respons1bi1ity to bear or pay such additional cost. charges and expenses(mdud,ng brokerage) incurred by the 
Public Shareholders 

16.10 If the consideration payable in terms of Regulation 24{1) of the SEBI Delistlng Regulations is not paid to all the 
Public Shareholders, within the time specified thereunder. theAcquirer shall be liable to pay interest at the rate of 

21 2 

21.3. 
21 4 

21 5 

e. Pubhc Shareholders holding Offer Shares in physical form should note that the Offer Shares will not be accepted 
unless the complete set of documents is submitted. Acceptance of the Offer Shares by the Acqu1rers shall be 
subject to venficat1on of documents and the verification of physical certificates shall be completed on the day on 
which they are received by the Registrar to the Offer. The Registrar to the Offer wi.l verify such Bids based on the 
documents submitted on a daily basis. Once, the Registrar lo the Offer confirms the Bids, it will be treated 

ten per cent perannum lo all the Public Shareholders, whose bids shares have been accepted in the Delisting I 22_ 
Offer, as per Regulatmn 24(2)ofthe SES! Delisting Regulations. However. In case the delay was not attributable 
to any act or omIssIon of the Acqu1rer orwas caused due to circumstances beyond the control of Acqu,rer, SEBI as·confirmed bids'. Bids of Public Shareholders whose original share cert1ficate(s) and other documents (as 

mentioned in this paragraph 15.?(b) of this OPA) along �ith TRS are not received by the Registrar to the Offer I mayg?ntwa1verfromthepaymentofsuch interest 
before the last date ofBid Closing date shall liable to be reJected 16-11 .  Taxatwn 

f In case of non-receipt of the Letter of Offer/ Bid Form, Public Shareholders holding Offer Shares in physical form 
can make an application in writing on plain paper, signed by the respective Public Shareholder. stating name and 
address folio no., share certificate no , no. of Offer Shares tendered for the Oelisting Offer and the d1stinct1ve nos. 
there of, enclosing the original share certificate(s) and other documents (as mentioned m this paragraph 1 5.?(b) 
of this DPA) Public Shareholders will be required to approach their respective Seller Member and have to ensure 
that their B1C 1s entered by lhe1r Seller Member in the electronic platform to be made available by BSE, before the 
Bid Closing Date 

e Undercurrent Indian tax laws and regulations, capital gamg ari!mg from the sele ofequityshares 1n an Indian 
company are generally taxable in India. Any gain realized on the sale of listed equity shares on a stock 
exchange helC for more than 12 months w::I not be subject to capital gaing tax in India if Securities 
Transaction Tax ("SIT') has been paid on the transaction. The SIT will be levied on and collected by a 
domestic stock exchange on which the equity shares are sold. 

• Shareholders are advised to consult their tax advisors for tax treatment arising out of this Delisting 
Offer and appropriate course of action that they should take. The Promoter(s)/Acquirer(s) neither 
accepts nor holds any responsibility for any tax liability arising to any shareholder as a reason of 
this Delisting Offer. 

g. The Registrar to the Offer wiil hold in trust the share certificate(s) and other documents (as mentioned in this 
I paragraph 1 5.7(b) of !his DPA) until the Acquirers complete their obligations under the Delisting Offer in 17- PERIODFORWHICHTH_EDEUSTINGOFFERSHALLBEVAUD 

accordance with the Del:s1mgRegulations. 17.1. As per the SEBI exemption letter dated November 03, 2021, the Acquirers shall continue to accept shares 

h. Please note that submission of Bid Form and TRS along with original share cert1ficate(s), valid share 
tendered by rema1n1ng publ1cshareholders, for a period of upto two years from the date of delist1ng at the same 

23. 

PROPOSED TIME TABLE FOR THE OFFER 
For the process of the Delisting Offer, the tentative schedule of activity will be as set out below: 

Activi.!X_ 
ResoluDon for approval of the Delist1ng Proposal passed by the Board of Directors the Company 
Date of receipt of the NSE In-principle approval 
Date of receipt of the BSE In-principle approval 
Specified Date for determining the names of public shareholders to whom the Letter of Offer 
shall be senr 
Date of publication of the Detailed Public Announcement 
Last date for dispatch of the Letter of Offer/Bid Forms to the Public Shareholders as on 
Specified Date 
Last date of Publication of recommendation by Independent Directors of the Company 
Bid Opening date (bid starts at market hours) 
Last date for upward revision or withdrawal of bids [1 day before the bid closing date} 
Bid Closin_�-�-�-t� jbid closes at market hours) 
Outcome of the reverse book buildin�rocess 
Last date for announcement of counter offer 
Last date for Public Announcement reqardinq success or failure of the Del1sllnq Offer 
Proposed dale for pa)ment of consideration# 
Proposed date for return of the Equity Shares, including dispatch of share certificate(s), to the 
Public Shareholders in case of Bids not being accepted 
Proposed date for return of the Equity Shares, including dispatch of share certificate(s). to the 
Public Shareholders in case of failure of the Delisting Offer 

Date and Day 
Friday, December 10, 2021 
Wednesday. March 2, 2022 
Thursda.Y: March 10. 2022 

Fnday. March 11, 2022 

Friday, March 11 ,  2022 
Tuesday. March 15, 2022 

Mond.£Y: March 21, 2022 
Wednesday, March 23. 2022 

Mond� March 28, 2022 
Tuesday March 29, 2D22 
TuesdaX: March 29, 2022 
Thursday,_March 31. 2022 
Thursday, March 31. 2022 

Thursday, April 7. 2022 
Thursday, March 31 2022 

Tuesday. March 29, 2022 

'The Specified Date is only for the purpose of determining the name of the Public Shareholders as on such date to whom the letter 
of Offer will be sent. However all owners (registered or unregistered) of the Equity Shares of the Company are eligible to 
participate 1n the Del1stIng Offer anytime before and on the Bid Closing Date. 
# Subject to the acceptance of the Discovered Price or offer of an Exit Price higher than the Discovered Price by theAcquirer. 
Note:AII dates are subject to change and depend on. inter al1a, obtaining the requisite statutory and regulatory approvals, as may 
be applicable. Changes to the proposed timetable. if any, will be notified to Public Shareholders by way of corngendum m all the 
newspapers in which this DPAhas been published. 

STATUTORY AND REGULATORY APPROVALS 
The Public Shareholders of the Company have accorded their consent by way of special resolution passed on January 21 ,  2022 
i.e .. the last date specified for remote e-vot1ng, in respect of delisting of Equity Shares from the NSE and BSE, in accordance with 
the Delisting Regulations. The results of the postal ballot were announced on January 22, 2022 and the same were intimated to 
the Stock Exchanges. 
NSEand BSE have giventhe1r in-pnncipleapprovals fordel1st1ng of Equity Shares v1de letter dated March 02 2022 and March 10.
2022 respectively. 
To the best of the AcquIrers knowledge, as on the date of this DPA, there are no statutory or regulatory approvals required to 
acquire the Offer Shares and to implement the Delisting Offer, other than as indicated above. If any statutory or regulatory 
approvals become applicable, the acquisition of the Offer Shares by theAcquirers and 1he Oelisting Offer will be subject to receipt 
of such statutory or regulatory approvals 
If the shareholders who are not persons resident in India (including non-resident Indians, overseas corporate bodies and foreign 
portfolio investors) had required any approvals (including from the RBI or any other regulatory body) in respect of the Equity 
Shares held by them, they will be required to submit such previous approvals, that they would have obtained for holding the Offer 
Shares, to tender the Equity Shares held by them in this Delisting Offer, alongwilh the other Cocuments required to be submitted to 
along with the Bid. In the event such approvals are not submitted, the Acquirers reserve the right lo reject such Equity Shares 
tendered in the Offer. 
It shall be the responsibnrty of the Public Shareholders tendering Offer Shares in the Delisting Offer to obtain all requisite approvals 
(including corporate, statutory or regulatory approvals), if any, prior to tendering the Offer Shares held by them in the Delisting 
Offer, and the Acquirers shall take no responsibility for the same. The Public Shareholders should attach a copy of any such 
approval{s)to the Bid Form, whereverapplicabie 
The Acquirers reserve the right not to proceed with or withdraw the Delisting Offer in the event the conditions mentioned in 
paragraph 12 of this DPA are not fulfilled and if any of the requisite statutory approvals are not obtained or conditi ons which the 
Acquirers considers in !heir sole discretion to be onerous are imposed in respect of such approvals 
In the event that receipt of the requisite statutory and regulatory approvals are delayed, theAcquirers may, with such permission 
as may be required, make changes to the proposed timetable or may delay the Delisting Offer and any such change shall be 
intimated bytheAcquirers by issuing an appropriate corrigendum in all the newspapers in which this DPA has been published. 
CERTIFICATION BY BOARD OF DIRECTORS OF THE COMPANY 
The Board of Directors of the Company hereby certifleg thet: 
The Compeny hei not raised any funds by i,,uance of securities durin� last nve years immediately preceding the date of this 
detaileC public announcement; 
All material information which is required to be disclosed under the provisions of the continuous listing requirements under the 
relevant equity listing agreement entered into between the Company and the Stock Exchange and/or the provisions of SEBI 
(listing Obligations and Disclosure Requirements) Regulations< 2015, have been disclosed to the Stock Exchanges where the 
equity shares of the company Is listed 1.e NSE and BSE; 
The Company is in compliance with the applicable provisions of securities laws; 
The Acquirers or their related entities have not earned out any transactions to faciiitate the success of the Delisting Offer which is 
not 1n compliance with the provisions of sub-regulation (5) of regulation4 of the Delisting Regulations: and 
The Delistmg Offer is m the interest of the Public Shareholders 
DOCUMENTS FOR INSPECTION 
Copies of the foilowrng documents shall be available for inspection to Public Shareholders of the Company at the Office of 
Manager to Offer on any day (except Saturdays, Sundays & PublicHolidays)from 1 0:30AM to 5:00 PM upto Brd Closing date· 
1 Certificate of Incorporation, Memorandum and Articles of Association of the Company. 
2 Board resolution dated December 10 ,  2021 
3 Copy of SEBI Exemption Order dated November 03, 2021 
4 lrnt1al Public Announcement dated November 26, 2021. 
5. Copy of Due OUgence report by M/s. DMK &Associates, peer review Company Secretary dated December 10, 2021 and Share 

Capital Audit report dated February 02, 2022 under Regulation 76 of SEBI (Depositories and Participants) Regulations 2018
submitted by M/s. DMK & Associates. 

6 Copy of Pricing Certificate dated December 10, 2021 issued by M/s Kumar Roybarman Prasanta &Associates 
7 Copy of Escrow Agreement dated January 28, 2022 amongst theAcqu1rers, lnduslnd Bank L1m1ted and Corporate Professionals 

Capital Private limited. 
8 Certified true copy of the resoiution passed by the shareholders by way of postal ballot 
9 Copy of the letter received from the Escrow Bank, confirming receipt of the Escrow Amount in the Escrow Account on March 

08, 2022. 
1 O. l11-pnnc1ple approval dated March 02, 2022 of NSE and March 1 D, 2022 of BSE 
COMPANY SECRETARY AND COMPLIANCE OFFICER OF THE COMPANY 

15.8. 

. . . . . . price at which the earlier acceptance of shares was made. 
transferform(s) and other documents (as mentioned m this paragraph 15.7(b) of th1s DPA] IS mandatonly 

1

17.2. ThePublicShareholdersmaysubm1ttheirBidstotheSellerMemberdunng the Bid Period.Additionally, once the I 23 1 
required in case of Equity Shares held in physical form and the same to be received by the Registrar Equity Shares have been delisted from the NSE and BSE the Publ!c Shareholders who either do not tender their 
to the Offer before the last date of Bid Closing date. Equity Shares in the Del1st1ng Offer or whose Offer Shares have not been acquired by the Acquirers because the 

If the Publi�Shareh?lder(s) do not have the Seller Member, then those PublicShareholder(s) can approach any stock pnce quoted by them was higher than the Exit Price ("Residual Public Shareholders") may offer their Offer 
broker registered with Stock Exchange and can make a bid by using quick unique client code (UCC) facility through 
that stock broker registered wrth the Stock Exchange after submitting the details as may be required by the stock 
broker to be in compliance with the applicable SEBI regulations. In case PubiicShareholder(s) are unable to register 
using quick UCC facility through any other stock broker registered with the Stock Exchange, Public Shareholder(s) 
may approach Buyer Broker viz SMC Global Securities Limited, to place their bids, to register himself and bid by 

The details of Company Secretary and Compliance Officer of the Company are as follows 
Name: Mr. Suresh Kumar 
Designation: Company Secretary and Compliance Officer 
Address:19'" KM, Hapur, Bulandshahr Road, PO Gulaoth: Bulandshahr, Uttar Pradesh - 245408 
Email:cs_uphoto@universusphotoimagings com 

15.9. 
usingqu1ck UCC facility 
Public Shareholders. who have tendered their Offer Shares by submitting Bids pursuant to the terms of this DPA and 
the letter of OffeL may withdraw or revise their Bids upwards not later than 1 (one) day before the Brd Closing Date. 

Shares for sale to the Acquirers at the Exit Price for a period of two years following the date of the del1sting of the 
Equity Shares from the NSE and BSE {"Exit Window") A separate offer letter in this regard will be sent to the 
Residual Public Shareholders explatnrng the procedure for tendering their Offer Shares. Such Residual Public 
Shareholders may tender their Offer Shares by submitting the required documents to the Registrar to the Offer 
during the Exit Window. 

17.3. TheAcquirer shall ensure that the rights of the Residual Shareholders are protected and shall be responsible for 
compliance with Regulation 27 of the SEBI Delisting Regulations and SEBI exemption letter dated November 03, 
2021 and the Stock Exchange shall monitor the compliance of the same. Downward revision of Bids shall not be permitted. Any such request for revision or withdrawal of the Bids should be 

made by the Public Shareholder through their respective Seller Member, through whom the original Bid was placed, 
not later than 1 (one) day before the Bid Closing Date. Any such request for revision or withdrawal of Bids received 

1

18· . . . . . . . . . . 
afternormal trading hours of the seconda'!' _market 1 (one) day before the Bid Closing Date will not be accepted. Any 1 8.1 The estimated consrderat1on

.

payable un�er the Delistmg Regulations, being the ln

.

d1cat

.

1ve Pnce of INR 568

.

/ -
such request for withdrawal or upward rev1sIon should not be made to the Company.Acquirers, Registrar t o  the Offer (Indian Rupees Five Hundred and Sixty Eight Only) per Equity Share mult1pl1ed by the number of Offer Shares. 
or Manager to the Offer. i.e. 27,86,333 Equity Shares, 1s INR 1,58,26.37, 144/- (Indian Rupees One Hundred Fifty Eight Crores Twenty Six 

DETAILS OF THE ESCROW ACCOUNT AND THE AMOUNT DEPOSITED THEREIN 

15.10. The Confirmed Cumulative Quantity tendered shall be made ava::able on the exchange - NSE website I.e., 
www.nseindia.com through out the trading session and will be updated at specific intervals during the Bid Period 

15.11 The Offer Shares lo be acquired under the Delisting Offer are to be acquired free from all 
encumbrances and together with all rrghts attached thereto. Offer Shares that are subject to 
encumbrances are liable to be rejected 

charges, and 
charge or 

15.12. Public Shareholders holding Offer Shares under multiple folios are eligible to participate In the Delisting Offer. 
15.13. In terms of Regulation of the Delisting Regulati ons, the Acquirers are entitled (but not obligated) to make a 

counter offer at the Offer Price (i.e .. a price to be intimated by the Acquirers, which is lower than the 
Discovered Price but not less than the book value of the Company as certified by the Manager to the Offer), at their 
sole and absolute Ciscretion. The counter offer is required to be announced by issuing a public announcement of 
counter offer ("Counter Offer PA") within 2 working days of the Bid Closing Date. The Counter Offer PA will contain 
inter alia details of the Counter Offer Price. the book value per Equity Share, the revised schedule of activities and the 
procedure for participation and settlement in the counter offer. In !hrs regard, Public Shareholders are requested to 
note that, if a counter offer is made: 
a. All Offer Shares tendered by Public Shareholders during the Bid Period and not withdrawn as per paragraph 

15.13 (bl below. along with Offer Shares which are additionally tendered by them during the counteroffer, will be 
considered as having been tendered in the counter offer at the Counter Offer Price 

18.2 
lakh Thirty Seven Thousand One Hundred and Forty Four Only) ("Escrow Amount"). 
In accordance with the Delisting Regulations. the Acquirer, !nduslnd Bank Limited ("Escrow Bank") and the 
Manager to the Offer have entered into an escrow agreement dated January 28, 2022. pursuant to which the 
Acqu1rers have opened an Escrow Account in the name of "UNIVERSUS PHOTO IMAGINGS LIMITEO­
DELISTING ESCROW ACCOUNT" with the Escrow Bank at their branch a! Nariman Point. The Acqu1rers have 
deposited the 100% consideration involved in the Escrow Account aggregating to. lNR 1 ,582,637,144 /-{Indian 
Rupees One Hundred F1fty-E1ght Crores Twenty Six lakh Thirty Seven Thousand One Hundred Forty FourOnly) 
onMarch 08. 2022. 

18.3 On determination of the Exit Pnce and making of the Public Announcement under Regulation 15 of the SEBI 
Delisting Regulations, the Acqu1rer shall ensure compilance wiih Regulation 14(4) of the SEBI Delisting 

1 8.4. 
Regulations 
ln the event that the Acquirer accepts the Discovered Price or offers a price higher than the Discovered Price or 
offers the Counter Offer Price, the Acqu1rer shall increase the amount lying to the credit of the Escrow Account to 
the extent necessary to pay Public Shareholders whose shares are validly accepted. the cons1derat1on at the Exit 
Pnce, which shall be used for payment to the Public Shareholders who have validly tendered Offer Shares in the 
Oelisting Offer. 

TPNODL 
TP NOATHIERN ODISH.I\ DlSTRlB1..1TPDN Ul','UTI:D 

f,rt, T.li'ta: Paw,er a.. Odlsha Go.-·,emn1ent Joint V.criturc-J 

Notice is hereby given that the Certificate(s) for the under mentioned Equity Shares 
of the Company have been lost / misplaced and the holder(s) ! purchaser(s) of 
tl1e said Equity Shares have applied to the Company to issue duplicate Share 
Certificate(s). 

R'-?g--0. Oft: Cl).n) Offi(� .. �111.ifµ&Oj., R�fTrl,l,1Ui Gf:df,li, Bili.l�('...1rn, Odi.1,tii,;-i�il',!,1n 
CIN Nr,.: ll4-01 06OA.c.Of1$0Ct}35EJ51, V'�Rt)!f.!t�: W\\� 

Tel No.: +91-11-40322100 
23.2 In case the Public Shareholders have any queries concerning the non-receipt of credit or payment for Offer Shares or on del1sting 

process and procedure. they may address the same to Registrar to the Offer or Manager to the Offer. 
GENERAL DISCLAIMERS 
Every person who desires to avail of the Offer may do so pursuant to independent inquiry, 1nvestigat1on and analysis and shall not have 
any claim against the Acquir"ers (including its directors), the Manager to the Offer or the Company (including its directors) whatsoever by 
reason of any loss which may be suffered by such person consequent to or in connection with such offer and tender of offer shares 
through the reverse book-building process through Acquisition Window Facility or OTB or otherNise whether by reason of anything stated 
or omitted to be stated herein or any other reason whatsoever. 
For further details please refer to the letter of Offer. the Bid Form and the Bid Revision/Withdrawal Form which will be sent to 
the Public Shareholders who are shareholders of the Company as on the Specified Date. This DPA is expected to be made 
available on the website of the Company and the website of the Stock Exchange. Public Shareholders will also be able to 
download the Letter of Offer, the Bid Form and the Bid Revision/ Withdrawal Form from the website of the Company and the 
website of the Stock Exchange. 

Issued by Managertothe Offer: 

r;:::i Corporate 
� Professionals 

Date : March 10, 2022 
Place : New Delhi 

0-28, South Extension Part - 1 ,  New Oelhi-110049, lndia 
Contact person: Ms. AnjaliAggarwal 
Telephone: 011-40622230/40622215 
Email: mb..@indi�cp�com 
Website; ·www.corporateprofessionqL�m 
SEBI Registration No.: INM000011435 
Validity Period; Permanent 
Corporate Identity Number: U7 4899Dl2000PTCI 045D8 

For and on behalf of Consolidated Photo and Finvest Limited 
Sd/­

Manoj Kumar Rastogi 
Managing Director 

DIN:07585209 

TPC�DL 
T IP  CENTRAi.. ODISHA DISTRIBUTION LIMITED 

(A Tata Power and Odisha Govt Joint Venture) 
2nd Floor, IDCO Tower. Jan�ath Bhubaneshwar. Odisha 751 022 

l�MiiC3§11�tAliilmliii�Hl•l3,I Any person who has a claim in respect of the said Shares should lodge the same 
with the Company at its Registered Ottice within 21 days from this date else the 
Company will proceed to issue duplicate certificate(s) to the aforesaid applicants 
without any further intimation. 

1m•:meJ:H¢A:mU§ii#iM§.IIU M•rch Ill, 'lf)2) 
Tf' Nq-1fUl1J.<rn, Odi�h,.€1 Oi*tritm,.11fo,m �J.fniit�1)1 h-·NJ°'.'i:tj h.HiLj,q;.' h;rn ,;t�!tAH E!{tdt:313 kv ?'If! 

TP Central Odisha Distribution Limited invites open tender from eligible Bidders for the 

Folio No, I Name of 
Shareholder 

0085074 I K. JAYACHANDRAN 
11 March 2022 

No of 
Shares 
100 

Dist Nos I Cert Nos
From To From To 

20505351 20505450 I 1 17985 117985 
K, JAYACHANDRAN (DECEASED) 

J. THENMOZHIAL (LEGAL HEIR, W/0 K, JAYACHANDRAN) 

Name and Registered Office address of Company: 
I G PETROCHEMICALS LIMITED 
T-1 0, 3rd Floor, Jairam Complex, Mala, Neugi Nagar, Panaji. Goa- 403 001 , India 

·sr· N�·:,···:,·-, .. • '"·T;'�1d�;�·'€fl.�i�i�-£'N•o��,. . - , .. ,«•--" ·1 ··-,,,,,, _,,., •."' c s- • .. · .· ,.,, .... v;c,;r-��:i;ffPtiOfi' · < · .. 
1 -�PNC)01-J◊i.t7-021 -t7i11ll I HC fr,r S"J'.,;,ly of � ·Phsa•s �010, .. ,1�1-, Be,� 
,,: t'PN00lJO'ft,l;(J;l1 -1::t,'2 14 I 'H',;_ for Offi�e M,;,M,g;;,rrmn,l Ai;.,nm�v 
l TPNODL'Ol17-021 -21l1·17 I RC !w S&i ot fwmi1,m> ••i,;,rl< 
4 TJ>NODUO'i1'2-021 -21.'2.-19 
!l lPNOOUOn;.;X121 -;1112i,u 

... W:3tl£� lt.li!Jisbmn.1 in tht f.J..);;!l-t1 ;,i O<libtm itli�J'.er �!< 011 F:,1. '. ,tl-O)l- i-dlnJ.'in9 i?,$1 
hi• EM[> 1s e11J?l"tt;.tl� k.r fitSME!-. m-nirelm�d iri th� of (l.1it:t� 
Fni t"ft(\f� 02r.Sz ii&e b'd tlu� Citl-:&, EYC,, 1tftd,:;t1Bt:, bd -U:1"-!Hlig thte �x::. t:f U·_e -:-�m:Jtt::. t1i£�t'�Tender" 
��;'du:� Cfi 7'¥}400L welzti!.e hltos·rrn:1,:-:tdl {!¢J'tl Te:;:<C-'!!t' St. j,-i(.l.· ·s @1JiF b€ -n�CCL wfil;.-�le 
"' ·i f f.'\;;.<:r-citd, ift(t;,_,20{2 .an:J Sr !-.lo, 2. J. 4 ,�. 5- bf;: i;"fl2#1tkJ.tj !)S{ TPt½{)C'L W":it:,ii:13 m. !;, � 14,IJ3,ZtJ.Zl 
f •,;i:;.,rt;<:• v:,�-;-tmrit:.tlt::-11-it-:,;:i·rig(-:-�i!'rl t:;, h.�-'.'i;j,;y :j,;:(:-;1;�w?:�, if -;.rr� :s��i,1 

followinq: 
' 

SI Tender Description 
Noi 
1 Meter Installation and Associated 

Services 
2 Operational assistance of 33/11 KV 

sub-stations 

Tender Enquiry No. : incl of GST (Rs. payment of 
! Tender Fee

l 
EMO 

I 
Lastdatefor 

{Rsl* � __ Lakh):* Tender� 
TPCODL/ P&S/ 5.000 , 15.00 ' 2 1 .03.2022, 
1 0000001 83/21 -22 : ·- __ -! 1 7:00Hrs 
TPCODL/ P&S/ I 5.000 8.00 22.03.2022, 
1000000187/21-22 I ' 1 7:00Hrs 

3 Supply of different types of SMAR''r, 
.
fPCODL/ P&S/ 

I 
5,000 i 25.00 

! 
2 1 .03.2022. 

Enerav Meters 1000000178/21 -22 1 5:00Hrs 
� 4 -; SITC of AC (Window/Split) at j TPCODL/P&S/ I 5.000 I 2.00 

i 
2 1 .03.2022. 

i TPCODL Offices I 1 000000 182/21-22 17:00Hrs 
5 I Supply of FRP Ladder TPCODL/P&S/ I 5.000 

! 
0.50 I 2 1 .03.2022. 

I 1 000000186/ 21 -22 1 7:00Hrs 
� MSMEs registered In the State of Odisha shall pay tender fee of Rs. 1 ,000/- including·-G- Sf_-· 
'* EMO is exempted for MSMEs registered in the State of Odisha. 
For further details of Tenders, please visit "Tender"' section on TPCODL website https://tpcentralod1sha.com. 
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This Detailed Public Announcement {"DPA") is being issued by Corporate Professionals Capital Private Limited, the Manager to 
the Offer ("Manager"), for and on behalf of M/s. Consolidated Photo & Finvest Limited, member of the promoter group of the 
Company as defined under SEBI (Issue of Capital & Disclosure Requirements) Regulations, 2018 ("Acquirer") along with other 
members of promoter group (collectively referred to as "Acquirers") to the public shareholders (as defined under Regulation 
2(1)(t) of the Delisting Regulations (as defined below) and hereinafter referred to as "Public Shareholders") of Universus Photo 
lmagings Limited ("the Company"), in regard lo the proposed acquisition of fully paid-up equity shares having face value of !NR 
10/- (Indian Rupees Ten Only) each ("Equity Shares") held by the Public Shareholders, and consequent voluntary delis!ing of the 
Equity Shares from National Stock Exchange of lndia Limited ("NSE") and BSE Limited {"BSE") {hereinafter collectively referred 
to as "Stock Exchanges"), being the stock exchanges where the equity shares of the company are presently listed, in 
accordance with the Regulation 15  of Securities and Exchange Board of India (Oe:isting of Equrty Shares) Regulations, 2021, as 
amended ("Delisting Regulations") (hereinafter referred toas the "Delisting Offer" or the "Offer") and in accordance with the 
terms and conditions set out below and/ or in the Letter of Offer (as defined below). 

1 . BACKGROUND OF THE DELISTING OFFER 
1 . 1 .  The Acquirer along with other members of promoter and promoter group, is making this Detailed Public Announcement to 

acquire up to 27,86,333 Equity Shares {"Offer Shares") representing 25.45% of the paid-up equity share capital of the 
Company from the Public Shareholders pursuant to Part B of chapter Ill read with Chapter IV of the SEBI Delisting 
Regulations. If the Delisting Offer is successful as provided in para 11 read with para 1 2  of this Detailed Public Announcement, 
the Acqu1rer will apply for delisting of the Equity Shares from the Stock Exchanges in accordance with SEBI Delisting 
Regulations and the terms and conditions set out below and in the Letter of Offer proposed to be issued, and any other 
documents relabng to the Del1sting Offer. Consequently, the Equity Shares shall be del1sted from the Stock Exchanges. 

1.2. The Acquirers v1de their letter dated November 26, 2021, have expressed their intention to the Board of Directors of the 
Company {"Board") to acquire the Offer Shares and consequently make an offer to voluntarily de list the Equity Shares of the 
Company from NSE and SSE in accordance wi!h the Delisting Regulations and had appointed Corporate Professionals 
Capital Private Limited {Registration No.: INM000011435), SEBI Category-I Merchant Banker as the Manager to the Offer 
The Initial Public Announcement {IPA), in terms of Regulation 8of the Del1sting Regulations was made to the stock 
exchanges on November 26, 2021 

1.3. Upon receipt of the IPA, the Company notified to the Stock Exchange on November 29, 2021 . that a meeting of the Board is to be 
held on December 10, 2021 to inter-alia consider and approve/ reJect the Delistrng Offer and other matters incidental thereto 
or required in terms of the SEBI Delisting Regulations. including seeking shareholders' approval, as may be required. 

1.4. The Company appointed M/s. DMKAssoc1ates, Practicing Company Secretaries, a Peer Review Company Secretary Firm 
1n terms of Regulation 10(2) of the SEBI Delisting Regulations 

1.5. TheAcquirer submitted a certificate from M/s. Kumar Roybarman Prasanta & Associates, Chartered Accountants {FRN 
330634E) dated December 10, 2021 , calculating the Floor Price, computed in accordance with Regulation 20(2) of the SEBI 
Delisting Regulations read with Regulabon 8 of the SEBI Takeover Regulations, for the Deiisting Offer as Rs. 567.431-Per 
share (Rupees Five Hundred Sixty-Seven and Forty-Three paisa only) per Equity Share (the "Floor Price"). Further, the 
Acquirer has indicated that 1t is willing lo accept the Indicative Price up to Rs. 568/- (Rupees Five Hundred Sb:ty-E ightonly} 
per Equity Share for purposes of the Delisting Offer (the "Indicative Price"). 

1 .6. The Board ofDirectors oft he Company, in their meeting held on December 10, 2021, inter-al1a took on record the following· 
' The SEBI relaxation letter dated November 03, 2021 granting relaxation form str1ctcompliance of Regulation 4(1 )(a) of 

theDelistingRegulations: 
" The Due Oi:igence report dated December 10, 2021 submitted by the Peer review Company Secretary: and 
L, After consideration of the various factors and advantages of delisting and also considering the Due Diligence Report, 

the Board has granted their approval under Regula�on 10(4) of the SEBI Delisting Regulations and recommended the 
proposal to voluntanlydelist the equity shares of the Company from the Stock Exchange for approval of the shareholders of 
the Company through postal ballot. The Board confirmed that: (a) the Company complies with the applicable provisions 
of securities laws; (b) the acqu1rers are in compliance with Regulation 4(5) of the Delisting Regulations; and © the 
proposed delisting 1s in the interest of the shareholders of the Company. 

The Company notified the outcome of the aforesaid Board meeting to the Stock Exchange on December 10, 2021 
1.7. The Company had dispatched the notice of postal ballot to the shareholders of the Company for seeking their approval 

through postal ballot and e-voting on December 21 ,  2021 
1.8. The shareholders approved the Delisting offer by Special Resolution on January 21, 2022 approving the De::sting Offer in 

accordance with Regulation 11 (4) of the SEBI Delisting Regulations. On January 22, 2022, the postal ballot results were 
announced The no of votes casted by Public Shareholders in favour of the Delisting Offer are 16,03,830 (98.98%) votes 
which 1s more than twice the votes cast against 1t1.e, 16,491 (1.02%) votes. 

1 .9. Further, NSE and BSE have issued their in-pnnc1ple approvals to the Delisting Offerv1de their letters dated March 02, 2022 
and March 10, 2022 respectively in accordance with Regulation 12of the Del1st1ng Regulations. 

1 .10. This DPAis being issued in the following newspapers as required under Regulation 15(1) of the Delisting Regulations: 
Newspaper Edition 

Business Standard English -All Editions 
Business Standard Hindi - All Editions 
Pratahkal Marathi - Mumbai Editions 

(being regional Language of the place where the Stock Exchanges are situated) 

1 . 1 1 .  The Acquirers will inform the Public Shareholders of amendments or modifications, if any to the information as set out in this 
DPAbyway of a corrigendum that will be published in the aforementioned newspapers in which this DPA is published. 

1 12. The Delisting Offer is subject to the acceptance of the Discovered Price, calculated in accordance with the SEBI Del1sting 
Regulations, by the Acquirer. TheAcquirer may also, at its discretion, propose (i) a price higher than the Discovered Price for 
the purposes of the Delisting Offer; or (,:) a price which is lower than the Discovered Price but not less than the book value of 
the Company as cert1�ed by the Merchant Banker, 1n terms of Regulation 22 of the SEBI Delisting Regulations ("Counter 
Offer Price"). Any Discovered Price that is accepted by the Acqu1rer for the Delisting Offer or a higher price that is offered for 
the Delisting Offer at their discretion, or a Counter Offer Price that results in shareholding of the Promoter and Promoter 
Group reaching 90% of the total equity shares outstanding pursuant to acceptance of the Counter Offer Price by Public 
Shareholders. shall hereinafter be referred to as the Exit Price 

1, 13. The Acqu1rers reserve the right to withdraw the Oelisting Offer in certain cases as set out in para 12 of this □PA are not 
fulfilled or if the approvals indicated herein are not obtained or conditions which the Acquirer consider in its sole discretion to 
be onerous, are imposed in respect of such approvals 

1.14. Neither the Acquirer nor any other entity belonging to the Promoter and Promoter Group of the Company shall sell Equity 
Shares of the Company till the completion of the Delisting Process. 

1 15 As per Regulations 28 of the SEBI Delisting Regulations, the Board is required to constitute a committee of independent 
directors to provide its written reasoned recommendation on the Delistlng Offer and such recommendations shall be 
published at least 2 (two) working days before the commencement of the Bid Period (as defined below) in the same 
newspapers where this OPAhas been published 

2. RATIONALE AND OBJECTIVE OF THE PROPOSED DELISTING 
In the Initial Pubi;cAnnouncement, the Acqu1rers have specified the following as the rationale for the Deli sting Offer: 

2 1 .  The Company got mandatonly listed on BSE and NSE on February 14, 2020 pursuant to the scheme of demerger approved 
by the Hon'ble National Company Law T nbunal, Al lahabad. UP Bench vide its order dated December 09, 2019. 

2 2  However, as on date of IPA given by the Acquirer, the trading m the shares of the Company 1s merely 4 % approx. at BSE and 
19% approx. at NSE. These trading patterns indicate that the Company ts thinly traded, and the public shareholders may be 
able to deriye a better value and put the money so received, m better valued and traded shares. 

2 3. Merely within 1 month of its listing, COVID stuck and hampered the business operations and the company was not able to 
put its resources and efforts into growth plans as planned. Also, presently there are no expansion plans to be implemented 
by the Company in the near future and consequently growth/liquidity may virtually remain at the same thresholds. 

2.4. In order to avoid sudden loss in the value of the shares, certain members of the promoter group of the Company find de::sting 
of shares of the Company as a more viable option so as to provide exit to the public shareholders under the Reverse Book 
Building Process ("RBBS'"), as mandated under Delistmg Regulations 

2.5 Further, delisting wi;I provide the shareholders an opportunity to realize immediate and certain value for their shares ata time 
of elevated markel volati:ity. 

3. SEBI EXEMPTION LETTER 
3.1 Since the Company got listed pursuant to the demerger of an already listed company, so the Acquirer sought a relaxation 

from SEB! from the strict compliance of Regulation 4(1 )(a) of Delisling Regulations 
3.2. As per Regulation 4 of the Delisting Regulations, three years should have elapsed since the listing of that class of equity 

shares on any recognized stock exchange before proceeding for Voluntary Delisting 
3 3. SEBI vide their exemption letter no. SEBI/HO/CFD/DCR2/0W/2021/31532/1 dated November 03, 2021 granted relaxation 

from the strict compliance of Regulation 4(1 )(a) of the Delisting Regulations. The copy of SEBI exemption letter is available 
on the website of the Company at http.1/universusphotoimagings.com/investors.html 

4. BACKGROUND OF THEACQUIRER 
TheAcquirer belongs to the Promoter Group of the Company 

4 1  Consolidated Photo & Fir.vest Limited, was incorporated as a Public Limited company under the Companies Act, 1956 vide 
Certificate of Incorporation dated September 02, 1996, issued by Registrar of Companies, Kolkata. 

4 2. Further, a Scheme of Amalgamation ("Scheme") under Section 230-232 of the Companies Act, 2013 is under process and 
has been filed with Hon'ble National Company Law Tribunal, Kolkata, amongst Soyuz Trading Co. Ltd ("Transferor 
Company 1"') Rishi Trading Co. Limited ("Transferor Company T) Penrose Mercant1les Ltd. ("Transferor Company 3") 
Consolidated Photo & Finvest Ltd. ("Transferor Company 4"'). Jindal Photo Investments Limited ("Transferor Company 5") 
and Concatenate Advest Advisory Private Limited ("Transferee Company") (which is presently a Group Company of 
Universus Photo lmagings Limited) wherein all the above mentioned Transferor Companies, inter-a!ia including 
Consolidated Photo & Fir.vest Lid will be merged with Mis. ConcatenateAdvestAdvisory Private Limited. 

4 3. Post effective date of the Scheme, Transferor Company 1, Transferor Company 2, Transferor Company 3, Transferor 
Company 4, Transferor Company 5 will stand dissolved pursuant to operation of law and Mis. Concatenate AdvestAdvisory 
Private Limited ("Transferee Company'") shall become the member of Promoter Group in the Company holding 74,37,014 
Equity Shares aggregating to 67.94% of the total paid-up share capital of the Company and shall continue to give the 
Delisting Offer to the Public Shareholders of the Company holding 27,86,333 Equity Shares aggregating to 25.45% of the 
capital, for and on behalf of Promoter group of the Company. 

4 4. The CIN of the Acquirer is U65993W81996PLC243606. The registered office of the Acquirer is situated at 16B, 
Shakespeare Sarani, 2'' Floor, Kolkata, West Bengal-700071 , India and the corporate office 1s situated at Plot No. 12, Local 
Shopping Complex, Sector B-1 , Vasant KunJ, New Delhi -110070, India 

4.5 As on date of this DPA, the authorized share capita! of the Acquirer is !NR 14,64,05,000 divided into 1 ,46,40,500 equity 
shares of face value of lNR 101 - each and the issued, subscribed and paid-up share capital of Acquireris lNR 14,31 ,20,350 
divided into 1 ,43, 12,035 equity shares off ace value of INR 10/-each 

4.6. As on the date cf DPA, the board of directors of the Acquirer is as follows: 
Name of the Director Designation Date of Appointment DIN 

Mr. Radhe Sh am Director 05/0712017 00649458 
Mr. Manoi Kumar Rastogi Managing Director 25/0912020 07585209 
Mr. Vinumon K Gov1ndan Director 04/0712016 07558990 
Mr. Arjun Singh Director 01/1 2/2017 00129695 

4.7 The key financial information of theAcqu1rer based on its audited financial statements for the financial years ended on March 
31, 2021 , March 31, 2020and March 31, 2019 are as follows: (INR in Lakhs) 

Year Ended 31.03.2019 Year Ended 31.03.2020 Year Ended 31.03.2021 
Particulars (Audited) (Audited) (Audited) 

Total Income 231.82 339.18 1791 .58 
Profit/ (Loss) After Tax 140.38 (152.09) 1635.19 

Equit Share Capital 1427 20 1427.20 1431.20 
Reserve and Sur lus 1521679 14822.98 16500.17 
Net Worth 16643.99 14822.98 17931.31 
Total Liabilities 16528 422.58 7396.23 
Total Assets 16809.28 16719.67 28757.16 

4.8 As on the date of this □PA, theAcqu1rer holds 41 ,04,674 Equity Shares representing 37.50 % of the equity share capital of 
the Company. 

4.9. Except Mr. Mr. Rad hey Shyam, Director of the Acquirer, who holds 12 shares in the Company, none of the other directors of 
theAcquirer hold any shares in the Company. 

4.10. As on the date of this □PA, shareholding of Acqu1rer and other members of Promoter/Promoter Group of the Company in the 
Company {"UPIL"'), are as below: 
S. No. Name No. of Shares % of Shares 

1 Consolidated Photo &Fir.vest Limited 41 .04 674 37.50 
2. Soyuz Trading Company Limited 25,26,336 23.08 
3. R1sh1 Tradin Compan Limited 8,06,004 7.36 
4. Consolidated Fir.vest And Holdin s Limited 3,91,018 3.57 
5. Jindal Pho Limited 0 0.00 
6. Bhavesh vesh Jindal and Mrs. Subhadra Jindal 29,750 0.27 
7. Ms Aakrit1 0 0.00 
8 SSJ Trust al & Mrs. Subhadra Jindal 3,02,239 2.76 
9. Aakriti Tru arwal and Mr. J.P Mehta 0 0.00 
10. 250 0.00 

81,60,271 74.55 

'An appl1calion seek111g reclassification under Regulation 31Aof SEBI (L1st1ng Obligations & Disclosure Requirements) Regula�o11s, 
2015, of these promoters from Promoters to public category, have been filed with stock exchanges and the same 1s under process. 

4.11 . The Acqu1rers and other members of the promoter/promoter group of the Company have not traded in the Ec;u1ty Shares 
of the Company during the 6 (six) months preceding the date of the Initial Publ1cAnnouncement (i.e. November 26, 2021) 
made in in terms of Regulation 8(1) of the Delisting Regulations. Further, the Acquirer and all the other members of the 
promoter/promoter group of the Company have not sold any Equity Shares of the Company from November 26, 2021 till 
date and have undertaken not to sell any Equity Shares duririg the delisting period, in accordance with Regulation 30{5) 
of the Delisting Regulations. 

4.12. The Acqu1rer and other members of promoter/promoter group of the Company are not prohibited by SEBI from dealing in 
securities, in terms of directions issued under Section 11 B of the SEBI Act, 1992 ("SEBI Act") or any other regulations 
made under the SEBIAct 

4.13. The Acquirers hereby 1nv1te all the Public Shareholders to bid in accordance with the reverse book building process of 
NSE and on the terms and subject to the conditions set out herein, and/or in the Letter of Offer, the Offer Shares. 4.14 
The Acquirers have, as detailed in para 18  of this DPA, made available all the requisite funds necessary to fulfil the 
obligations oftheAcquirers under the Delrstrng Offer. 

5. BACKGROUND OF THE COMPANY 
5.1 Universus Photo lmagings Limited, originally incorporated as "Jindal Photo Investments and Finance Limited" as a 

Public Limited Company under the Companies Act, 1956 vide Certificate of incorporation dated November 12, 2011 and 
certificate of Commencement of Business dated December 07, 2011, issued by Registrar of Companies, Ahmedabad 
Subsequently, name of the Company was changed to "Jindal Photo Imaging Limited" vide fresh certificate of 
incorporation dated March 25, 2014. Thereafter, the Name of the Company was again changed to Universus Photo 
lmagings Limited, vide fresh certificate of incorporation dated December 12, 2019.The registered office of the Company 
is situated at 19'. KM, Hapur, Bulandshahar Road, PO Gulaothi, Bulandshahar, Uttar Pradesh- 245408, India and the 
corporate office of the Company is situated at Plot No. 12, Sector B-1, local shopping Complex, Vasant Kunj, Delhi -
110070, India. The CIN of the Company is L22222UP2011PLC103611. 

5.2. The Company is engaged in manufacturing, selling, distri buting, converting and producing, X-Rayfilms and NTR films in 
Matt & Glossy finish. NTR Films being used for photo albums, certificates. playing cards, Gift Cards, visiting cards, 
calendar, menu cards, wedding cards&modelling portfolio 

5.3. The Equity Shares of the Company are listed on National Stock Exchange of India and BSE Limited 
5.4. As on the date of this DPA, the Company does not have any partly paid-up shares or convertible securities in 1he nature of 

warrants or fully or party convertible debentures/preference shares etc. or employee stock options which are convertible to 
Equity Shares at a !ater date Further, as on date, none of the Equity Shares held by the Public Shareholders are subject 
to any lock-in requirements. 

5.5. As on the date of this DPA, the members of the Board of the Company are as under: 

Name of the Director Designation Date of Appointment 
No. of Equity Shares 
held in the Compan 

Mrs. Sona! A aiwal Non-Executive lnde er.dent Director 1111212019 Nil 
Mr. Rathi Binod Pal Non-Executive Director 2211212017 Nil 
Mr. San·iv Kumar A arwal Non-Executive Director 07/0212018 Nil 
Mr. Shailendra Sinha Executive Director 26/1212019 Nil 
Mr. Vmod Kumar Gu ta Non-Executive Director 30/0512020 Nil 
Mr. Sanjeev Aggarwal Non-Executive Director 13/1112021 Nil 

5.6. A brief of the standalone financials of the Company for the financial year ended at March 31, 2019, March 31, 2020. 
March 31 , 2021 and the for the nine months ended at December 31, 2021 (INR in lakhs) 

Year Ended Year Ended Year Ended 9 months ended 
Particulars 31.03.2019 31.03.2020 31 .03.2021 at 31.12. 2021 

(Audited) (Audited) (Audited) (Un-Audited) 
Revenue from Operations 6,241.43 4,695.95 4,098 90 
Other Income 1 , 121 . 12 1 ,143.86 1,08243 

7,362.54 5,839.82 5,181.33 

5,349.42 3,961.85 3,331 52 
2,013.12 1 ,877.97 1 ,849.82 

440.28 451.65 28209 
0.81 1 ,572.84 1,426.30 1 ,567.73 

1.63 14.37 13.03 14.32 
14.37 13.03 14.32 

1 ,094.66 1 ,094.66 1,09466 
6.47 1 .566.37 2,992.67 4,560.404 
1.47 2,661.03 4,087.33 5,655.06 

Non-Current L1abilit1es 904.01 1 ,046.18 929.10 
Current liabilities 2.02 359.08 229.05 278.69 
Total E uities & Liabilities 0.54 15,989.64 17,437.01 18,943.99 

Non-Current Assets 1031.14 994.84 530.68 
Cash and cash e uivalents 0.34 2.715.88 46.34 530.89 
Other Curren1 Assets 0.21 12,242.62 16,395.83 17,882.42 
Total Assets 0.54 15,989.64 17,437.01 18,943.99 

5.7. The Company has not been prohibited by SEBI, from dealing in securities, in terms of direction issued u/s 118 of the SEBI 
Act or under any of the regulations made under SEBI Act 

6. PRESENT& EXPECTED CAPITALSTRUCTUREAND SHAREHOLDING PATTERN OFTHE COMPANY 
6.1. As on the date of DPA. the authorized share capital of the Company is INR 12,00,00,000 divided into 1 ,20,00,000 Equity 

Shares of face value of INR 1 Q/. each The issued, subscribed and paid-up equity share capital of the Company is INR 
10,94,66,040 divided into 1 ,09,46,604 Equity Shares off ace value of INR 101-each. 

6.2. The Shareholding structure as on the date of this DPA1s as follows· 
Particulars No. of Shares % 

Promoter and Promoter Grau 
Individuals and HUF 250 0.00 
Bod Corporate 81,60,021 74.55 
Total Promoter Holdin (A 81,60,271 74.55 
Total Public Holdin B 27,86,333 25.45 
Grand Total {A+B) 1 ,09,46,604 100.00 

6.3. The expected post-delisting shareholding pattern of the company wi:I be as follows 
Particulars No. of Shares % 

Promoter and Promoter Grau 
Individuals and HUF 250 0.00 
Bod Corporate 1 ,09,46,354 100.00 
Total Promoter Holdin A 1 ,09,46,604 100.00 
Total Public Holdin B 0 0.00 
Grand Total (A+B) 1,09,46,604 100.00 

7 STOCK EXCHANGES FROM WHICH THE EQUITY SHARES ARE PROPOSED TO BE DELISTED AND STOCK 
MARKET INFORMATION 

7.1. The ISIN of the Company is 1NE03V00101 3. The Companygotmandatorilylisted on BSEand NSE on February 14, 2020 
pursuant to the Scheme of Demerger, approved by the Hon'ble National Company Law Tribunal, Allahabad, UP Bench 
vide tis order dated December 09, 2019. 

7.2. The Equity Shares of the Company are currently listed at NSE (SYMBOL: UN!VPHOTO)and BSE {Scrip Code: 542933). 
The Equity Shares of the Company are Frequently traded at NSEand are lnfrequent!y traded atBSE w1th1n the meaning 
of explanation to Regulation 2(1 ) U) of the Takeover Regula�ons 

7 .3. The Acquirers are seeking to voluntary delist the Equity Shares of the Company from NSE and BSE in accordance with 
the Delisting Regulations and SEBI Exemption letter bearing no. SEB!/HO/CFD/DCR2/0W/2021/3153211 dated 
November03, 2021. 

7.4. The Company has received the in-principle approvals from NSE on March 02, 2022 and from SSE on March 10, 2022. 
7 .5. The high, low, and average market prices of the equity shares of the Company during the preceding 3 financial years are 

as follows 
NSE BSE 

Period High• low* Average0 High* Low* Average"" 

(INRI (INR) (INRI (INRI (INR) (INRI 

April 01, 2018 to March 31, 2019 Data not avaiiable, as the Company got lis!ed on February 14, 2020 
April 01, 2019 to February 13. 2020 
From February 14, 2020 to March 31, 2020 78.70 38.00 57.75 76.35 38 00 59.23 
April 01 , 2020 lo March 31, 2021 265.85 45.80 165.18 252.45 46.80 156.11 
April 01, 2021 to March 10, 2022 988.00 157.00 50870 993.00 156.00 699.64 

Source: www,nseindLa.com and www.bseindia.com 
(") High price is the maximum of the daily high prices and Low price is the minimum of the darly low prices of the Equity 

Shares of our Company for the year. 
( .. ) Average Price (Total T umover rrotal Traded Quantity) for all trading days during the said period 

7 .6. The monthly high and low market prices for the 6 months preceding the date of this DPA and the corresponding volumes 
on SSE and NSE are as follows: 

NSE BSE 
Period High* low* Volume Volume High* Low• Volume Volume 

(INRI (INRI No. of shares INR in lakhs (INR) (INRI No. of shares INR in lakhs 

Sep-21 410.00 313.65 168126 602.93 409 312.30 39,237 139.81 

Oct-21 427.70 350.35 101638 389.46 423.25 348.00 32,345 1 23.09 

Nov-21 660.45 371.85 427506 2261.44 666 362.00 108127 584.51 
Dec-21 818.00 557.00 549431 4044.39 820 25 558.10 159201 11 53.47 

Jan-22 849 00 645.00 148446 1057.05 840 645.25 36,445 265.12 
Feb-22 988.00 705.30 295269 2682.70 993 697.45 478 023 4536.82 

Source: www.nseindia.com and www.bseindia.com 
(') High price ts the maximum of the daily high prices and Low price is the m,n1mum of the daily low prices of the Equity 
Shares of our Company for the month 

8. MANAGER TO THE OFFER 9. REGISTRAR TO THE OFFER 

[g 
Corporate r l  T cProfessionals 

Corporate Professionals Capital Private Limited Kfin Technologies Private Limited 

D-28, South Extension Part-1, NewDelhi•110049, India Selenium. Tower B. Plot No. 31 &32, Financial D1str1c!, 
Nanakramguda, Senlingampally, Hyderabad, Rangaredd1-

Contact person: Ms.AnjaliAggarwal 500032,Telangana.lndta 
Telephone: 011-40622230140622215 Contact Person: Mr. M Murali Krishna 
Email: mb@indi_<JIP.S.QIT! Telephone: +91-4067162222/18003094001 

Website: �._i;:_qrporateprofessionals corn Email: !ml.l.Jl..elistingoffer@kfrnte_i;:h.i;:om 
Website:Yf!IW.kfintec..b&Q!!.! 

SEBI Registration No.:lNM000011435 
Validity Period: Permanent 

SEBI Registration No.:1NR000000221 
Validity Period· Permanent 

Corporate Identity Number: U74899DL2000PTC104508 Corporate Identity Number: U72400TG2017PTC117649 

10. DETERMINATION OF THE FLOOR PRICE AND THE INDICATIVE PRICE 
10.1 . The Acquirers propose to acquire the Equity Shares from the Public Shareholders pursuant to the reverse book building 

process established in terms of Schedule II of the Delisting Regulations. 
10.2. The Equity Shares are currently listed on NSE and BSE. 
10.3 The annualized trading turnover based on the trading volume of the Equity Shares at NSE and BSE during the period 

from November 2020 to October 2021 (twelve calendar months preceding the calendar month of the Reference Date) 1s 
asunder: 

Stock No. of shares traded from No. of shares outstanding Annualized Trading Turnover (as 
Exchange November 2020 to October 2021 during the aforesaid period a %  to total listed Equity Shares) 

NSE 20,28,790 1 ,09.46,604 18.53 
BSE 4,42,072 1 ,09.46,604 4.04 

(Source: www.nse1ndi?.C9l"[1 and y-.rww.bseindia.com) 

10.4. Based on the information above, the Equity Shares are Frequently traded at NSE and Infrequently traded at BSE within 
the meaning of explanation to Regulation 2(1 )U) of the Takeover Regulations. 

10.5. As required under Regulation 20(2) of the Delisting Regulations, the floor pnce of the Del1st1ng Offer 1s required to be 
determined in terms of Regulation 8 of the SEBI {SAST) Regulations. As per Regulation 20(3) of the Delisting 
Regulations, the reference date for computing the floor price would be the date on which the recognized stock exchange 
was notified of the board meeting in which the delisting proposal would be considered and approved, 1.e., December 10, 
2021 ("Reference Date"). 

10.6. The Floor Pnce of INR 567.43 {Indian Rupees Five Hundred Sixty-Seven and Forty-ThreePaisaonly) per equity share of 
face value of INR 10/ - each has been determined in terms of Regulation 8(2) of the SEBI (SAST) Regulations, after 
considering the following facts: 

� fufffi  I 1 1  ,mt 2022 � fGt-?19'9 � 

S. No Particulars Price 

{a) The highest negotiated price per share of the target company for any acquisition under Not Applicable 
the a reement attractin the obli ation to make a public announcement of an open offer 

(b) The volume-weighted average price paid or payable for acquisition by the Acquirer along Rs. 1901-
with PAC durin 52 weeks immediatel precedin the Reference date 

(c) The highest price pard or payable for any acquisition by the Acquirer along with PAC Not Applicable 
during 26 weeks immediately preceding the Reference date 

(d) The volume-weighted average market price of shares for a period of sixty trading days 
immediately preceding the Reference date as traded on the stock exchange where the 
maximum volume of trading in the shares of the large! company are recorded during such 
period, provided such shares are frequently traded. Rs. 567.43/-

10.7. The Company, on December 10 2021, received the letter from the Acquirers, providing the details of the Floor Price 
along with a certificate issued by Mis. Kumar Roy Barman Prasanta, Chartered Accountants, certifying the Floor 
Price for the Delisting Offer to be INR 567 .43/- per Equity Share determined 1n accordance with Regulation 20 of the 
Delisting Regulations read with Regulation 8 of SEBI (SAST) Regulations. 

10.8. Further, the Acquirer has indicated that it is willlng to accept the "Indicative Price" for the said dellstmg offer upto 
Rs. 568/-per Equity Share. 

10.9. The Floor Price and the Indicative price were notified to the stock exchanges by the Company as part of the outcome 
of the meeting of the Board held on December 10, 2021 . 

11. DETERMINATION OF THE DISCOVERED PRICE AND EXIT PRICE 
11.1 .  The Acquirer proposes to acquire the Offer Shares pursuant to a reverse book-building process through an 

Acquisition Window Fac,:1ty, 1.e .. separate acqu1sit1on window in the form of a web-based bidding platform provided 
by NSE, in accordance with the stock exchange mechanism, conducted in accordance with the tenns of the SEBI 
Delist1ng Regulations 

11.2. All Public Shareholders can tender their Offer Shares during the Bid Period (as defined below) as set out 1n para 14 
and 15  of this DPA 

11.3. The minimum price per Offer share payable by the Acqu1rer for the Offer shares it acquires pursuant to the Delisting 
Offer, as determined in accordance with the SEBI Delisting Regulations, w::I be the price at which the shareholding of 
the Acquirer a long with other members of the Promoter and Promoter Group of the Company reaches 90% of the 
total equity shares of the Company, excluding such equity shares in terms of Regulation 21 (a) of SEBJ Delisting 
Regulations, pursuant to a reverse-book building process through Acquisition Window Faci.1ty conducted 1n the 
manner specified in Schedule !I of the SEBI Delisting Regulations ("Discovered Price") which shall not be lower 
than the Floor Price. 

11.4. The cut-off date for determination of inactive Public Shareholders is March ID, 2022 (i.e the date of receipt of 1n-
pnnc1pleapproval from BSE). 

11.5. The Acquirer shall be bound to accept the Equity Shares tendered or offered in the De:isting Offer at the Discovered 
Price determined through Reverse Book Building Process 1s equal to the Floor Price or less than the Indicative Price. 

11.6. TheAcqu1rer is under no obligation to accept the Discovered Price if it is higher than the Indicative Pnce. TheAcquirer 
may,atits discretion: 
• accept the Discovered Price; 
• offer a price higher than the Discovered Price; or 
• Make a Counter Offer at the Counter Offer Pnce 

11 .7. The "Exit Price" shall be: 
. the Discovered Price, 1f accepted bytheAcqu1rer, 
• a price higher than the Discovered Price, if offered by lheAcquirer al their discretion; or 
• the Counter Offer Price offered by theAcqu1rer at their discretion which. pursuant to acceptance and/ or reJecl1on 

by Public Shareholders, results in the shareholding of the Promoters and Promoter Group of the Company 
reaching to 90% of the total equity shares of the Company, excluding such Equity Shares in terms of Regulation 
21 (a) of the SEBI Delist1ng Regulations. 

11.8. The Acquirer shall announce the Discovered Price, its decision to accept or reJect the Discovered Price/ offer a 
Counter Offer Pnce, as applicable, in the same newspapers 1nwhich the Detailed Publ1cAnnouncementis published, 1n 
accordance with the schedule of activities set out in paragraph 19  of this Detailed Public Announcement. 

11.9. Once the Acquirer announce the Exit Price, theAcquirerwill acquire, subject to the terms and conditions set out in this 
DPAand the Letter of Offer of the Delisting Offer, all the Offer Shares validly tendered at a pnce not exceeding the Exit 
Price, for a cash consideration equal to the Exit Price for each such offer share validly tendered and ensure that: (i) In 
case of Exit Price being more than the Floor Price but equal to or less than the Indicative Price, the payment shall be 
made through 1he secondary market settlement mechanism; (ii) In case the Exit Pnce 1s higher than the Indicative 
Price, the payment shall be made within 5 (Five) working days from the date of Public Announcement as specified in 
paragraph 16.1 (,,,) of this □PA. The Acquirer will not accept Offer Shares offered at a price that exceeds the Exit 
Price 

11.10.11 the Acqu1rer do not accept the Discovered Pnce in terms of SEBI Del1st1ng Regulations and does not make counter -
offer to the Public Shareholders in terms of Regulation 22(4) of the SEBI Delisting Regulations and/ or the Deiisting 
Offerfai!s in terms of Regulation 23 of the SEBI Delisting Regulation 
a. TheAcqu1rerwill have no right or obEgation to acquire the Offer Shares tendered in the Delisting Offer, 
b. the Acquirer, through the Manager to the Delisting Offer, will within 2(two) working days of closure of the Bid 

Period {as defined below) announce such reJect1on of the Discovered Pnce or failure of the Deilsting Offer, 
through an announcement in all newspapers where the DPA has been published; 

c. No final application fordelisting shall be made before the Stock Exchange 
d. the lien on the Equity Shares tendered / offered in terms of Schedule I! or Schedule IV of the SEBI Delisting 

Regulations as the case may be, shall be released to such Public Shareholder(s) (i) on the date of disclosure of 
the outcome of the reverse book building process under Regulation 17(3) of the SEBI Delisting Regulations if the 
minimum number of Equity Shares as provided under Regulation 21 {a) of the SEBI Delistin9 Regulations are 
not tendered/ offered; (Ii) on the date of making public announcement for the failure of the Delisting Offer under 
Regulation 17(4) of the SEBI Delisting Regulations if the pnce discovered through the reverse book building 
process is rejected by the Acquirer; {;:,) in accordance with Schedule IV of the SEBI Delisting Regulations if a 
counteroffer has been madebytheAcqu1rer 

e. The Acquirerwill bear all the expenses relating to the Delisting Offer. 
f 99% (ninety n;ne percent) of the amount lying in the Escrow Account shall be released totheAcquirerwithin 1 (one} 

working day from the date cf public announcement of failure of the De!isting Offer, and the balance 1 % (one 
percent) shall be released post return of the Equity Shares to the Public Shareholders or confirmation of revocation 
of lien marked on their Equity Shares by the Manager to the Delisting Offer. 

g. the Acquirer shall not make another delistmg offer until expiry of six months (1) from the date of disclosure of the 
outcome of the reverse book building process under Regulation 17(3) of the SEBI Del1sting Regulations if the 
minimum number of Equity Shares as provided under Regulation 21 (a) of the SEBI Delisting Regulations are 
not tendered/ offered; (ii) from the date of making public announcement for the failure of the Delisting Offer under 
Regulation 17(4) of the SEBI Delisting Regulations if the price discovered through the reverse book building 
process 1s rejected by the Acquirer; (::i) from the date of making public announcement iorthe failure of counter 
offer as provided under Schedule IV of the SEBI Delisting Regulations: and 

h. The escrow account {as defined below) opened in accordance with Regulation 14 of the SEBI De!isting 
Regulations shall be closed after release of balance 1 % (one percent) in terms of Regulation 14(9) of SEBI 
Delisting Regulat1ons. 

12. MINIMUM ACCEPTANCE AND SUCCESS CONDITIONS OF THE DELI STING OFFER 
The acquisition of Offer Shares by the Acquirers pursuant to the Delisting of the Company are condi:ional upon 

12.1. TheAcqulrer deciding in its sole and absolute discretion to accept the Discovered Pnce or offer a price higher than the 
Discovered Price, or offer a Counter Offer Price which, pursuant to acceptance and I or reiection by Public 
Shareholders, results in the shareholding of the Acquirer along with other members of the promoter and promoter 
group of the Company reaching 90% of the total Equity Shares of the Company, excluding such Equity Shares 1n 
terms of Regulation 21 (a) of the SEBI Delisting Regulations It may be noted that notwithstanding anything 
contained in this Detailed Public Announcement, the Acquirer reseive the right to accept or reject the Discovered 
Price if it is higher than the Indicative Price. 

12.2. A minimum number of Offer Shares being tendered at or below 1he Exit Price in terms of Regulation 21 of SEBI 
Delisting Regulations, pncrtothe closure of bidding period (as defined below) 1.e. on the Bid Closing Date (as below 
defined) so as to cause the cumulative number of Equity Shares held by the Acquirer along with other members of the 
promoter &promoter group of the Company (as on the date of this DPA) taken together with the Equity Shares 
acquired through the Acqu1s1lion Wmdow Facility or OTB) to be equal to or 1n excess of such number of the Equity 
Shares constituting 90% of the total Equity Shares in terms of Regulation 21 (a) of the SEBI Dellsting Regulations 
("Minimum Acceptance Condition"); 

12.3. The Acqu1rer will ob tam requisite statutory approvals, 1f any. required for the delisting as stated 1n para 20 of this □PA 
and meet the conditions set out in Regulation 21 oftheSEBI Delisting Regulations. 

13. ACQUISTION WlNDOW FACILITY 

13.1 . SEBI, vide its circular ClR/CFO/POLICYCELL/1/2015 dated April 13, 2015 read with the circular no. 
CFD/DCR2/CIRIPl2016l131 dated December 09, 2016 and circular no. SEBI/HO/CFD/DCR-IIIICIR/P/20211615 
dated August 13, 2021 and ("SEBI Circulars") has provided a framework for acqu1s1t1ons pursuant to a delist1ng 
offer to be made through the stock exchange ("Stock Exchange Mechanism"). As prescribed under the SEBJ 
Circulars, the faci.ity for such acquisitions shall be in the form of a separate window provided by stock exchange 
having nationwide trading terminals 

13.2. Further, SEBI circulars provide that the Stock Exchange shall take necessary steps and put in place the necessary 
infrastructure and systems for implementation of the Stock Exchange Mechanism and to ensure compliance with 
requirements of the SEBI Circulars. Pursuant to the SEBI Circulars, the Stock Exchange have issued guidelines 
deta1:1ng the mechanism for acquisition of shares through Stock Exchange 

13.3. As such, the Acqu:rer shall avail the Stock Exchange Mechanism and Acquisition Window Facility provided by the 
Stock Exchange, m compliance with the SEBI Circulars. National Stock Exchange of India of India Limited has been 
appointed as the designated stock exchange {"DSE") for the purpose of the Del1sting Offer. 

13.4. The Acquirer has appointed SMC Global Securities Limited as its Broker for the Delisting Offer through whom the 
purchase and settlement of the Offer Shares tendered in the Deiisting Offer will be made ("Buyer Broker"). 

13.5. The cumulative quantity tendered shall be displayed on website of NSE at specific intervals during Bid Period (as 
defined below) and the outcome of the reverse book building process shall be announced withm 2 (two) hours of the 
closure of the Bid Period (as defined below). 

14. DATES OF OPENING AND CLOSING OF BIDDING PERIOD 
14.1. All the Public Shareholders holding Equity Shares are eligible to participate in the reverse book building process by 

tendering , the whole or part of the Equity Shares held by them through the Acquisition Window F acil1ty at or above the 
Floor Price. The period during which 1he Public Shareholders may tender their Equity Shares, shall commence on 
Wednesday, March 23, 2022 ("Bid Opening Date") and close on Wednesday, March 30, 2022 ("Bid Closing 
Date") during normal trading hours of the secondary marke1 ("Bid Period"). During the Bid Period, Bids will be 
placed in the Acquisition Window Facility by the Public Shareholders through their respective stock brokers 
registered with NSE ("Seller Member") during the normal trading hours of secondary market on or before the Bid 
Cios1ng Dale. Any change in the Bid Period wi:I be notified byway of an addendum/corrigendum 1n the newspapers 1n 
which DPAhasappeared. 

14.2. The Public Shareholders should note that the Bids are required to be uploaded in theAcquis1t1cn Window Fac .. ity or 
OTB on or before the Bid Closing Date for being eligible for participation in the Delisting Offer. Bids not uploaded in 
the Acquisition Window Facility or OTB will not be considered for delisting purposes and wi!I be rejected 

14.3. The Public Shareholders should submit their Bids through stock brokers registered with stock exchange only. Thus, 
Public Shareholders should not send bids to Company/ Acquirer/ Managers to the Offer/ Registrar to the Offer. 

14.4. Bids received after dose of normal trading hours on the Bid Closing Date may not be considered for the purpose of 
determining the Discovered Pnce. The Public Shareholders may withdraw or revise their Bids upwards not later 
than1 {one)daybeforetheclosure of the Bid Penod. Downward revision ofBids shall not be permitted 

15. PROCESS AND METHODOLOGY FOR BIDDING 
15.1. The Letter of Offer (along wi th necessary forms and instructions) inviting the Public Shareholders to ten de; their Equity 

Shares to the Acquirers will be dispatched to the Public Shareholders by the Acquirers whose names appear on the 
register of members of the Company and to the owner of the Equity Shares whose names appear as beneficiaries on 
the records of the depository at the close of business hours on the March 10, 2022 ("Specified Date") 

15.2. Forfur1herdeta1lson thescheduleof activities, please refer to paragraph 19 ofth1s DPA 
15.3. In the event of non-receipt of the Letter of Offer by any Public Shareholder, such Public Shareholder may obtain a 

copy of the Letter of Offer by writing to the Registrar to the Offer at their address given in paragraph 9 of this DPA, 
clearly marking the envelope ''Universus Photo lmagings Limited - Delis1ing Offer 2022". Al1ernatively, the Public 
Shareholders may obtain copies of the Letter of Offer from the website of the stock exchanges i.e. 
www nsemd1a� �Q.r!! or �...Kbse1ndia.com, or, from the website of the Registrar to the Offer, at www kfintech C2Q..!Tl, 
from !he website of the Company. at www.uni'-".�I§l)_sohotoimaginos.com or the Manager to the Offer, at 
www.corporateprofessi_gJJ�J§.com. 

1 5.4 The Del1strng Offer is open to all Public Shareholders of the Company holding Equity Shares either in physicai and/or 
dematerialized form 

15.5. During the 81d Period, the Bids wi:I be placed 1n the Acquisition Window Facility or OTB by the Public Shareholders 
through their respective Seller Member during normal trading hours of the secondary market The Seller Members 
can enter orders for Equity Shares which are held in dematerialized form as well as physical form 

15.6. Procedure to be followed by Public Shareholders holding Offer Shares in dematerialized form: 
a. Public Shareholders who desire to tender their Offer Shares in the electronic fonn under the Delisting Offer wouid 

have to do so through their respective Seller Member by indicating the details of the Offer Shares they intend to 
tender under the Del1sting Offer. The Public Shareholders should not send Bids to the Company/Acquirers/Manager to 
the Offer/ the Registrar to the Offer. 

b. The Seller Member would be required to tender the number of Equity Shares by using the settlement number and 
the procedure prescnbed by 117e NSE Clearing Limited ("Clearing Corporation"/ "NCL")) and a lien shall be marked 
against the equity shares of the shareholder and the same shall be validated at the time of order entry. 

Universus Photo lmagings Limited Continue .... to next Page. 
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c. The details of settlement number shall be informed in the issue opening circular/ notice that will be issued by NSE/ 
NCL before the Bid Opening Date. 

d. For custodian participant orders for Equity Shares in dematerialized form, early pay-in is mandatory prior to 
confirmation of the relevant order by the custodian. The custodian shall either confirm or reject the orders within 
the normal trading hours during the tender offer open period, except for the last day of tender offer 1t shall be up to 
4.00 p.m (However bids w.:I be accepted only up to 3:30 p.m.). Thereafter, all unconfirmed orders shall be deemed 

b. Public Shareholders who have tendered Offer Shares during the Bid Period and thereafterw1sh to withdraw from 
participating in the counteroffer (in part or full) have the right to do so within 1 Oworkmg days from the date of 
issuance of the Counter Offer PA. Any such request for withdrawal should be made by the Public Shareholder 
through their respective Seller Member through whom the original Bid was placed Any such request for 
withdrawal received after normal trading hours of the secondary market on the 10th working day from the 
date of issuance of the Counter Offer PA will not be accepted. 

c. Offer Shares which have not been tendered by Public Shareholder during the Brd Period can be tendered in 
the counter offer in accordancew1th the procedure for tendering that will be set out in the Counter Offer PA 

lo be rejected. For all confirmed custodian participant orders, any modification to an order shall be deemed to I 16. METHOD OF SETTLEMENT 
Upon finalization of the basis of acceptance as per Oel1sting Regulations· revoke the custodian confirmation relating to such order and the revised order shall be sent to the custodian again 

for confirmation. 
e Upon placing the Bid. a Seller Member shall provide a Transaction Registration S:1p ("TRS") generated by the 

exchange bidding system to the Public Shareholder. The TRS will contain the details of the order submitted such 
as Bid ID No., DP ID. c:1entlD, no. of Offer Shares tendered and price at which the Bid was placed. 

f Please note that submission of Bid Form and TRS is not mandatorily required in case of Equity Shares 
held in dematerialised form. 

g. The Clearing Corporation will hold in trust the lien marked on the Offer Shares until the Acqu1rers complete their 
obligations under the Delist1ng Offer 1n accordance with the Delisting Regulations and SEBI Circulars. 

h. The Publtc Shareholders will have to ensure that they keep the depository participant {"DP") account active. 
Further, Public Shareholders will have to ensure that they keep the saving account attached with the DP account 
active and updated to receive credit remittance due to acceptance of Offer Shares tendered by them. 

1. In case of non-receipt of the Letter of Offer/ Bid Fann, Public Shareholders holding Equity Shares 1n dematerialized 
fonn can make an application m writing on plain paper, signed by the respective Public Shareholder, stating name 
and address, Client 10. DP name/ 10, beneficiary account number and number of Equity Shares tendered for the 
Delistmg Offer. Public Shareholders wi ll be required to approach their respective Seller Member and have to 
ensure that their Bid is entered by their Seller Member in the electronic platform to be made available by BSE 

16.1 .  The settlement of trades shall be carried out in the manner similar to settlement of trades in the secondary market. 
16.2 For consideration towards the Equity Shares accepted under the Delist1ng Offer, the money of the Escrow Account 

(as defined below) shall be used to pay the consideration to the Buyer Broker on or before the pay-in date for 
settlement The Buyer Brokerwill transfer the funds to the NCL and subsequently NCL will make direct funds pay­
out to respective Public Shareholders bank account linked to its demat account. If bank account details of any 
Public Shareholder is not available or if the fund transfer instruction is reJected by the RBI or bank, due to any 
reasons, then such funds will be transferred to the concerned Seller Member(s) settlement Bank account for om-vard 
transfer to the respective client. For the Offer Shares acquired in physical form, the NCL will release the funds to 
the Seller Member as per the secondary market mechanism for onwards transfer to Public Shareholders 

16 3 If the Exit Price is more than the Floor Price but equal to or less than the Indicative Price, then the payment of 
consideration towards the Equity Shares accepted under the Delisting Offer shall be made through the 
secondary market settlement mechanism and if the Exit Price is more than the Indicative Price, then the payment 
of consideration towards the Equity Shares accepted under the Delisting Offer shall be made within 5 (five) 

16.4 
working days from the date of!he public announcement under Regulation 17{4) of !he SEBI Delisting Regulations. 
In case of certain client types viz. non-resident Indians, non-resident clients etc. (where there are specific RBI 
and other regulatory requirements pertaining to funds pay-out) who do not opt to settle through custodians, the 
funds pay-out will be given to their respective Seller Member's settlement accounts for releasing the same to 

19. 
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PROPOSED TIME TABLE FOR THE OFFER 
For the process of the Delisting Offer, the tentative schedule of activity will be as set out below: 

Activity Date and Day 
Resolu�on for approval of the Delisting Proposal passed by the Board of Directors the Company I Friday, December 10, 2021 
Date of receipt of the NSE In-principle approval 
Date of receipt of the SSE In-principle approval 
Specified Date for determining the names of public shareholders to whom the Letter of Offer 
shall be sent' 
Date of publ1cat1on of the Detailed Public Announcement 
Last date for dispatch of the Letter of Offer/Bid Forms to the Public Shareholders as on 
Specified Date 
Last date of Publication of recommendation by Independent Directors of the Company 
Bid Opening date {bid starts at market hours) 
Last date for upward rev1s1on orw1thifr8W.iif 6( b1ds [1 day before· the biddosinq date 
Bid Closing date {bid closes at market hours) 
Outcome of the reverse book bu1ldin.9....e.rocess 
-cast a·a1e··for announcement of counter··otrer 
Last dale for Public Announcement regarding success or failure of the Delisting Offer 
Proposed date for payment of consideration# 
Proposed date for return of the Equity Shares, including dispatch of share certificate(s). to the 
Public Shareholders in case of Bids not being accepted 
Proposed dale for return of the Equity Shares, including dispatch of share certificate(s), lo the 
Public Shareholders in case of fa1iure of the De::sting Offer 

Wednesd�,-�a[ch 2, 2022 
Thursday March 10, 2022 

Friday, March 1 1 ,  2022 

Friday, March 1 1 ,  2022 
Tuesday, March 15, 2022 

Monday, March 21� 2022 
Wednesday, March 23, 2022 

Monday. March 28� 2022 
Tuesday, March 29, 2022 
Tuesda_y, March 29, 2022 
Thl.lrid<3y� Ma"rCh3i�2022 
Thursday, March 31, 2022 

Thursday, April 7, 2022 
Thursday, March 31, 2022 

Tuesday, March 29, 2022 

•The Specified Date 1s only for the purpose of determining the name of the Public Shareholders as on such date to whom the Letter 
of Offer will be sent. However, all owners {registered or unregistered) of the Equity Shares of the Company are eligible lo
participate 1n the Oel1sting Offer anytime before and on the Bid Closing Date. 
# Subject to the acceptance of the Discovered Price or off er of an Exit Price higher than !he Discovered Price by the Acqu1rer. 
Note: All dates are subject to change and depend on, intera!ia, obtaining the requisite statutory and regulatory approvals, as may 
be applicable. Changes to the proposed timetable, if any, will be notified to Public Shareholders by way of corrigendum in all the 
newspapers in which this DPA has been published. 

before the Bid Closing Date. their respective Publ ic Shareholder's account on��rd. For this purpose, the c.ient type �etails _will be collected 

15_ 
7 Procedure to be followed by Public Shareholders holding Offer Shares in the Physical form: from the depositories whereas funds pay-out_ perta1n1n? to the bids settl�d through _custodians w::I be transfe_rred I ��-

1

a ln accordance with the SEBI circular no. SEBI/HOICFD/CMD1/CIR/P/20201144 dated July 31 2020 the physical to the settlement bank account of the custodian, each m accordance with the applicable mechanism prescribed · · 
STATUTORY AND REGULATORY APPROVALS 
The Public Shareholders of the Company have accorded their consent byway of special resolution passed on January 21 ,  2022 
i e., the last date specified for remote e-voting, in respect of delisting of Equity Shares from the NSE and BSE, in accordance with 
the Delistmg Regulations. The results of the postal ballot were announced on January 22, 2022 and the same were intimated to 
the Stock Exchanges 

. . . . . ' byNSEandtheNCLfromt1metot1me shar��olders are allowed to tender their shares in the Delist1ng. However, such tendering sha!! be as per the 16.5. The Equity Shares acquired in demateria::zed form would be transferred directly to theAcquirer's demat account 
provisions of the Del:Sting Regulations. 

. .. !n case of the Equity shares acquired m physical form, the same will be transferred to the Acquirer's de mat account 
b. The Pu�lic Shareholders who hold Offer Shares in physical form and intend to participate in the Delisting_ Offerw1.I by the Registrar to the Oelisting Offer on completion of all the compliances by the Acquirer in the Delisting Offer 

be required to approach their respective Seller Member alongwith the complete set of documents forvenficat1on and until then, such Equity Shares shall remain under the custody of the Registrar to the Delistmg Offer. 
procedures to be carried out including as below: 16 6 Deta::s in respect of Public Shareholder's Bid accepted at or below Exit Price will be provided to the NCL by the 
i. original share certificate{s); Company or the Registrar to the Delis1ing Offer. On receipt of the same, NCL will release the lien on unaccepted 
11. valid share transferform(s) duly filled and signed by the transferors (i.e , by all registered shareholders in the Equity Shares in the demataccount of the Public Shareholder. On settlement date, lien Equity Shares mentioned 

same order and as per the speomen signatures registered with the Company) and duly witnessed at the ln the accepted Bid will be transferred to the NCL 
appropnateplaceauthorizing the transfer Attestation, where required, (thumb 1mpressions,signaturedi;ference, 16.7. In case of Inter Depository, NCL will cancel the unaccepted Equity Shares in the target depository. Source 
etc.) should be done by a magistrate/ notary public/ bank manager under their official seal: depository will not be able to release the lien without a release of IDT message from target depository. Further, 

1,,. self-attested permanent account number ('·PAN") card copy {in case of joint holders. PAN card copy of all release of IDT message shall be sent by target depository either based on cancellation request received from 
transferors); NCL or automatically generated after matching with Bid accepted details as received from the Target Company 

iv. Bid Form duly signed {by al! Public Shareholders rn cases where Offer Shares are held in joint names) in the or the Registrar to the Delisting Offer. Post receiving the IDT message from target depository, source depository 
sameorderinwhichtheyholdtheOfferShares; will cancel/release lien on unaccepted Equity Shares m the demat account of the Public Shareholder. Post 

v. Declaration by Joint holders consenting to tender Offer Shares in the Del isling Offer, if applicable: and completion of Bid period and receiving the requisite details viz., demat account dela1ls and accepted bid quality, 
vi. any other relevant documents such as power of attorney, corporate authorization (including board resolullon/ source depository shall debit the se?urities as per the co�municat1on/ message received from target depository 

specimen signature), notarized copy of death certi:lcate and succession certificate or probated will, if the to the extent of accepted bid Equity Shares from Public Shareholder's demat account and credit it to NCL 

original shareholder has deceased, etc., as app!icabl�. In addit�on, if the address of the Public Shareholder 16
_
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has undergone a change fr�m the addr�ss registered m the register of members of the Company, the Public accepted under the Delrsting Offer and will release the lien on unaccepted Equity Shares. The Publrc 
Share_holder would be re�uired to submit a self�atte�ted copy of proof of address consisting of any one of the Shareholder should pay these costs to their respective Seller Members. The Buyer Broker would also issue a 
followi�g docu�ents: valid aadhaar card, voter i�entity card or passport. 

. . contract note to theAcquirer for the Equity Shares accepted under the Del1stmg Offer. 
c. Upon placing the Bid, the Seller Member shall provide a TRS generated by the exchange b;ddmg system lo the 16.9. Public Shareholders who intend to participate in the Oelisling Offer should consult their respective Seller 

Public Shareholder The TRS will contain the deta::s of the order submitted such as folio no., certificate no., Member for payment of any cost. charges and expenses (including brokerage) that may be levied by the Seller 
distinctive no , no. of Offer Shares tendered and the price al which the Bid was placed. Member upon the Public Shareholders for tendenng their Equity Shares in the Del1st1ng Offer (secondary market 

d. The Seller Member/ Public Shareholder should ensure the documents (as mentioned in this paragraph 15  7{b) of transaction). The consideration received by the Public Shareholders from their respective Seller Member, in 
this OPA) above are delivered along with TRS either by registered post or courier or by hand delivery lo the respect of accepted Equity Shares, could be net of such costs, charges and expenses (including brokerage) and 
Registrar to the Offer (at the address mentioned 1n paragraph g of this DPA) before the last date of Brd Closing the Acqu1rer, the Company, the Buyer Broker, the Registrar to the Offer and the Manager to the Offer accept no 
date. The envelope should be marked as "Universus Photo lmga1ngs Limited -Delisting Offer2022" responsibiiity to bear or pay such additional cost, charges and expenses(including brokerage) incurred by the 

e. Public Shareholders holding Offer Shares in physical form should note that the Offer Shares w,:1 not be accepted Public Shareholders. 
unless the complete set of documents 1s submitted. Acceptance of the Offer Shares by the Acquirers shall be 16.10. !f the cons1derat1on payable 1n terms of Regulation 24(1) of the SEBI Delisling Regulations is not paid to all the 
subject to verification of documents and the verification of physical certificates shall be completed on the day on Public Shareholders. within the time specified thereunder, theAcqu1rershall be liable to pay interest at the rate of 
which they are received by the Registrar to the Offer. The Registrar to the Offer will verify such Bids based on the ten per cent perannum to all the Public Shareholders, whose bids shares have been accepted in the Del1sting 
documents submitted on a daily basis. Once, the Registrar to the Offer confirms the Bids, it will be treated Offer, as per Regulation 24(2}ofthe SEBI Oel1sting Regulations However, In case the delay was not attributable 
as'confirmed bids'. Bids of Public Shareholders whose original share certificate(s) and other documents (as lo any act or omission of theAcquirerorwas caused due to circumstances beyond the control of Acquirer, SEBI 
mentioned in this paragraph 15. 7(b) of !hrs DPA) along with TRS are not received by the Registrar to the Offer may grant waiver from the payment of such interest. 
before the last date ofBid Closing date shall liable to be rejected 16-11 · Taxation . . . _ . . 

. . . . . e Under current Indian tax laws and regulations. capital gams ans1ng from the sale of equity shares m an Indian 
In case of non-receipt of the Letter of Offer/ Bid Form, Public Sharenolders holding Offer Shares m physical fonn company are generally taxable in India. Any gain realized on the sale of listed equity shares on a stock 
can make an application in writing on plain paper, signed by the respective Public Shareholder, stating name and 
address, folio no., share certificate no,, no. of Offer Shares tendered for the Delisting Offer and the distinctive nos. 
there of. enclosing the original share cert1ficate(s) and other documents (as mentioned in this paragraph 15.7(b) 

exchange held for more than 12 months will not be subject to capital gains tax in India if Securities 
Transaction Tax ('STT') has been paid on the transaction. The STT will be levied on and collected by a 
domestic stock exchange on which the equity shares are soid. 

t Shareholders are advised to consult their tax advisors for tax treatment arising out of this Delisting 
Offer and appropriate course of action that they should take. The Promoter{s)/Acquirer(s) neither 

. accepts nor holds any responsibility for any tax liability arising to any shareholder as a reason of 
Bid Clost�g Date. 

. . 
I 

this Delisting Offer. 

of this DPA). Public Shareholders will be required lo approach their respective Seller Member and have to ensure 
that their Bid is entered by their Seller Member in the electronic platform to be made available by BSE, before the 

g. The Registrar lo lhe Offer will hold in trust the share cert1flcate(s) and other documents (as mentioned 1n this 
ara ra h 15.7 b) of this OPA until the Acquirers complete their obligations under the Del1st1n Offer in 17· PERIODFORWHICHTH_EDEUSTING OFFERSHALLBEVAUD . . p g p 

. 
( ) 

. 
g 17.1 As per the SEBl exemption letter dated November 03, 2021, the Acqu1rers shall continue to accept shares 

accordance with the Del1sting Regulations. 
h Please note that submission of Bid Form and TRS along with original share certificate(s), valid share 

transferform(s) and other documents (as mentioned in this paragraph 15.7(b) of this DPA} is mandatorily I 17
_
2 

required in case of Equity Shares held in physical form and the same to be received by the Registrar 
to the Offer before the last date of Bid Closing date. 

15.8 If the Public Shareholder(s) do not have the Seller Member, then those Public Shareholder(s) can approach any stock 
broker registered with Stock Exchange and can make a bid by using quick unique client code (UCC) fac1hty through 
that stock broker registered with the Stock Exchange after submitting the details as may be required by the stock 
broker to be 1n compllance with the applicable SEBI regulations. In case Public Shareholder(s) are unable to register 
using quick UCC facility through any other stock broker registered with the Stock Exchange, Public Shareholder(s) 
may approach Buyer Broker viz. SMC Global Securities Limited, to place their bids, to register himself and bid by 
usingqu1ckUCCfaciiity 

tendered by remaining public shareholders, for a period of upto two years from the date of delisting at the same 
price al which the earlier acceptance of shares was made 
The Public Shareholders may submit their Bids to the Seller Member during the Bid Period. Addi;ionally, once the 
Equity Shares have been delisted from the NSE and BSE, the Public Shareholders who either do not tender their 
Equity Shares in the Delisting Offer or whose Offer Shares have not been acqu:red by the Acquirers because the 
price quoted by them was higher than the Exit Price ("Residual Public Shareholders") may offer their Offer 
Shares for sale to theAcqulrers at the Exit Pnce for a penod of two years following the date of the de!is!ing of the 
Equity Shares from the NSE and BSE {"Exit Window"). A separate offer letter in this regard will be sent to the 
Residual Public Shareholders explaining the procedure for tendering their Offer Shares. Such Residual Public 
Shareholders may tender their Offer Shares by submitting the required documents to the Registrar to the Offer 
during the Exit Window 

15.9 Pub::c Shareholders, who have tendered their Offer Shares by submitting Bids pursuant to the terms of this DPAand 
the Letter of Offer. maywrthdraw or revise their Bids upwards not later than 1 (one) day before the Bid Closing Date 
Downward revision of Bids shall not be permitted. Any such request for revision or withdrawal of the Bids should be 

17 ,3 The Acquirer shall ensure that the rights of the Residual Shareholders are protected and shall be responsible for 
compliance with Regulation 27 of the SEB! Delisling Regulations and SEBI exemption letter dated November 03, 

made by lhe Public Shareholder through their respective Seller Member, through whom the original Bid was placed, 
not later than 1 (one) day before the Bid Closing Date. Any such request fo_r revision or with�rawal of Bids received 1

18· 
after normal trading hours of 1he secondary market 1 (one) day before the Bid Closing Datew1II not be accepted Any 18-1 
such request for withdrawal or upward revision should not be made to the Company,Acquirers, Registrar to the Offer 
or Manager to the Offer. 

18.2 

2021 and the Stock Exchange shali monitor the compliance of the same. 
DETAILS OF THE ESCROW ACCOUNT AND THE AMOUNT DEPOSITED THEREIN 
The estimated cons1derat1on payable under the Delisting Regulations, being the Indicative Pnce of !NR 568/­
(lndian Rupees Five Hundred and Srxty Eight Only) per Equity Share mult1pl1ed by the number of Offer Shares, 
i.e. 27 ,86,333 Equity Shares, is INR 1 ,58,26,37, 144/- (Indian Rupees One Hundred Fifty Eight Cr ores Twenty Six 
Lakh Thirty Seven Thousand One Hundred and Forty Four Only) ("Escrow Amount"). 

20.2. 

20.3 

20.4. 

20.5 

20.6. 

20.7. 

21. 

21 . 1 .  

21.2. 

21.3. 
21.4. 

21 .5. 
22. 

NSE and BSE have given their in-principle approvals for deiisling of Equity Shares vide letter dated March 02, 2022 and March 10, 
2022 respectively. 
To the best of the Acquirers knowledge, as on 1he date of this DPA, there are no statutory or regulatory approvals required to 
acquire the Offer Shares and to implement the Delisting Offer, other than as indicated above. If any statutory or regulatory 
approvals become app::cable, the acquisition of the Offer Shares by the Acquirers and the Delist1ng Offer will be subject to receipt 
of such statutory or regulatory approvals. 
If the shareholders who are not persons resident m India (including non-resident Indians, overseas corporate bodies and foreign 
portfolio investors) had required any approvals (including from the RBI or any other regulatory body) in respect of the Equity 
Shares held by them, they will be required to submit such previous approvals, that they would have obtamed for hold mg the Offer 
Shares, to tender the Equity Shares held by them 1n this Delisting Offer, alongwith the other documents required to be submitted to 
along with the Bid. In the event such approvals are not submitted, the Acquirers reserve the right to reject such Equity Shares 
tendered in the Offer. 
It shall be the responsibility of the Public Shareholders tendering Offer Shares in the Delisting Offer to obtain all requisite approvals 
(including corporate, statutory or regulatory approvals), if any, prior to tendenng the Offer Shares held by them m the Delisting 
Offer, and the Acquirers shall take no responsibility for the same. The Public Shareholders should attach a copy of any such 
approval{s) to the Bid Form, wherever applicable 
The Acqu,rers reserve the nght not to proceed with or withdraw the Del1sting Offer in the event the conditions mentioned in 
paragraph 12 of this DPA are not fulfilled and if any of the requisite statutory approvals are not obtained or conditions which the 
Acquirers considers in their sole discretion to be onerous are imposed in respect of such approvals. 
In the event that receipt of the requisite statutory and regulatory approvals are delayed, theAcquirers may, with such permission 
as may be requ1red, make changes to the proposed timetable or may delay the Delisling Offer and any such change shall be 
intimated by theAcquirers by issuing an appropnate corngendum m all the newspapers in which this DPAhas been published 

CERTIFICATION BY BOARD OF DIRECTORS OF THE COMPANY 
The Board of Directors of the Company hereby certifies that: 
The Company has not raised any funds by issuance of securities dunng last five years 1mmed1ately preceding the date of this 
detailed public announcement, 
All material information which is required to be disclosed under the provisions of the continuous listing requirements under the 
relevant equity listing agreement entered into between the Company and the Stock Exchange and/or the provisions of SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, have been disclosed to the Stock Exchanges where the 
equity shares of the company 1s listed i.e NSE and BSE; 
The Company 1s in compliance with the applicable provisions of securities laws; 
The Acquirers ortheir related entities have not earned out any transactions to faditate the success of the Delisling Offer which is 
not in compliance with the provisions of sub-regulation (5) of regulation 4 of the Oelist1ng Regulations; and 
The Delisting Offer 1s in the interest of the Public Shareholders. 
DOCUMENTS FOR INSPECTION 
Copies of the following documents shall be available for inspection to Public Shareholders of the Company at the Office of 
Manager lo Offer, on any day {except Saturdays, Sundays & Public Holidays) from 1 0:30 AM to 5:00 PM upto Bid Closing date 
1 .  Certificate of Incorporation, Memorandum and Articles of Association of the Company. 
2. Board resolution dated December 10, 2021.
3. Copy of SEBl Exemption Order dated November 03, 2021
4. Initial Public Announcement dated November 26, 2021
5. Copy of Due Diligence report by Mis. DMK & Associates, peer review Company Secretary dated December 10, 2021 and Share 

Capital Audit report dated February 02, 2022 under Regulation 76 of SEB! (Depositories and Participants) Regulations, 2018 
submitted by M/s. DMK & Associates. 

6 Copy of Pricing Certificate dated December 10, 2021 issued by Mis. Kumar Roybarman Prasanta & Associates. 
7. Copy of Escrow Agreement dated January 28, 2022 amongst the Acquirers, lnduslnd Bank L1mrted and Corporate Professionals 

Capital Private L1m1ted. 
8. Certified true copy of the resolution passed by the shareholders by way of postal ballot 
9. Copy of the letter received from the Escrow Bank, confirming receipt of the Escrow Amount in the Escrow Account on March 

08, 2022. 
10. In-principle approval dated March 02, 2022 of NSE and March 10, 2022 of BSE. 

23. COMPANY SECRETARY AND COMPLIANCE OFFICER OF THE COMPANY 
23.1. The details of Company Secretary and Compliance Officer of the Company are as follows: 

Name: Mr_ Suresh Kumar 
Designation: Company Secretary and Compliance Officer 
Address:19"' KM, Hapur, Bulandshahr Road, PO Gulaothi, Bulandshahr, Uttar Pradesh - 245408 
Email:cs_uphoto@un1versusphotoimagings.com 
Tel No.: +91-11-40322100 

23.2. In case the Public Shareholders have any queries concerning the non-receipt of creditor payment for Offer Shares or on delisting 
process and procedure, they may address the same to Registrar to the Offer or Manager to the Offer. 

GENERAL DISCLAIMERS 
Every person who desires to avail of the Offer may do so pursuant to independent inquiry, investigation and analysis and shall not have 
any claim against the Acqurrers (including its directors), the Manager to the Offer or the Company {including its directors) whatsoever by 
reason of any loss which may be suffered by such person consequent to or in connection with such offer and tender of offer shares 
through the reverse book-building process throughAcqu1s1tion Window Facility or OTB or otherwise whether by reason of anything stated 
or omitted to be slated he rem or any other reason whatsoever 
For further details please refer to the Letter of Offer, the Bid Form and the Bid Revision/Withdrawal Form which will be sent to 
the Public Shareholders who are shareholders of the Company as on the Specified Date. This DPA i s  expected to be made 
available on the website of the Company and the website of the Stock Exchange. Public Shareholders will also be able to 
download the Letter of Offer, the Bid Form and the Bid Revision/ Withdrawal Form from the website of the Company and the 
website of the Stock Exchange. 

Issued by Manager to the Offer: 

15.10. The Confirmed Cumulative Quantity tendered shall be made available on the exchange - NSE website i.e., 
www.nseindia.com through out the trading session and will be updated at specific intervals during the Bid Period. 

15.11 . The Offer Shares to be acquired under the Delisting Offer are to be acquired free from all liens, charges, and 
encumbrances and together with all rights attached thereto. Offer Shares that are subject to any lien, charge or 
encumbrances are liable to be rejected. 

15.12 Public Shareholders holding Offer Shares under multiple folios are e:,gible to participate in the Del isling Offer. 

ln accordance with the Detisting Regulations, the Acquirer, Indus Ind Bank Limited ("Escrow Bank") and the 
Manager to the Offer have entered into an escrow agreement dated January 28, 2022, pursuant to which the 
Acquirers have opened an Escrow Account 1n the name of "'UNIVERSUS '.HOTO \MAGIN GS LIMITED- [g C

't 
D-28, South Extension P�rt

_-
1 ,  NewDelhi-110049, India 

DELISTING ESCROW ACCOUNT' with the Escrow Bank at their branch at Nanman Point. TheAcquirers have O rpora e Contact person: Ms.AnJaliAggarwal 
deposited the 100% consideration involved in the Escrow Account aggregating to, INR 1 ,582,637,144 /. {Indian Profess i On a IS Telephone: 011-40622230/40622215 

15. "13 In terms of Regulation 22(4) of the Delisting Regulations, the Acqu:rers are entitled (but not obligated) to make a 
counter offer at the Counter Offer Price (i.e., a price to be intimated by the Acquirers, which is lower than the 
Discovered Price but not less than the book value of the Company as certified by the Manager to the Offer), at their 
sole and absolute discretion. The counter offer is required to be announced by issuing a public announcement of 
counter offer ("Counter Offer PA") within 2 working days of the Bid Closing Date. The Counter Offer PAwl!! contain 
inter al1a details of the Counter Offer Price. the book value per Equity Share, the revised schedule of activities and the 
procedure for participation and settlement in the counter offer. In this regard, Public Shareholders are requested lo 
note that, if a counter offer 1s made: 
a. All Offer Shares tendered by Public Shareholders during the Bid Period and not withdrawn as per paragraph 

15.13 (b) below, along with Offer Shares which are additionally tendered by them during the counter offer, wrll be 
considered as having been tendered 1n the counteroffer at the Counter Offer Price. 

OSBI 
'('o3IT<'t f<Nrl, � its;, 3,) tjj;,r,;-_ 

� lf,s 'l'R, 'R1'R �- �- <;:<Cs-il• 022-22740340 . , . " 

18.3 

18.4 

Rupees One Hundred Fifty-EightCrores Twenty Six Lakh Thirty Seven Thousand One Hundred Forty FourOn!y) Email: m.Q@indiacp.com 
on March 08. 2022 Website: ��&QIP_o .. rn!�.filofessionals.com 
On determination of the Exit Price and making of the Public Announcement under Regulation 15 of the SEBI SEBI Registration No.: INM000011435 
Delisting Regulations, the Acquirer shall ensure compiiance with Regulation 14(4) of the SEBI Delisting ValidityPeriod: Permanent 
Regulations. . . Corporate Identity Number: U7 4899DL2000PTC104508 
!n the event that the Acquirer accepts the Discovered Price or offers a pnce higher than the Discovered Price or 
offers the Counter Offer Price, theAcquirershall increase the amount lying to the credit of the Escrow Account to For and on behalf of Consolidated Photo and Finvest Limited 
th� exten'. necessary to pay Pubi:c Shareholders �hose shares are validly acce�led, the consideration at th� Exit Mano· Kumar Ras::'� 
Pn�e,_wh1ch shall be used for payment to the Public Shareholders who have validly tendered Offer Shares in the Date : March 1 o, 2022 M�naging Direct!r 
DelistmgOffer. Place : New Delhi DlN:07585209 
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4.11. TheAcquirers and �thermem�ersofthe promoter/promoter group of '.he Company have not traded in the Equity Shares 5 Nol p rf I p • 
of the Companydunngthe 6 (six) months preceding the date of the Initial PublicAnnouncement {i.e. November 26, 2021) 

· ' . a_ tcu ar� . . . 
nc� 

made in in terms of Regulation 8(1 ) of the DelIsting Regulations. Further, theAcquirer and all the other members of the (a) The highest negot1at�d price p�r share of the target company for any acqu1s1t1on under I Not Applicable 

promoter/promoter group of the Company have not sold any Equity Shares of the Company from November 26, 2021 till the a reement �ttract1n the obh at1on �o make a public annou_n_cement of an open offer , 
date and have undertaken not to sell any Equity Shares during the delist1ng period, in accordance with Regulation 30(5) (b) T�e volume-�e 1ghted ave�ge pn�e paid or payable for acqu1s1t10� by the Acqu 1rer along \ Rs. 190/ -
of the Delisting Regulations. with PAC dunn . 52 w�eks 1mmed1atel precedin . the Reference oat: . , 

4.12. TheAcqu 1rer and other members of promoterlpromolergroup of the Company are not prohibited bySEBI from dealing in 
(c) The h ighest pnc� paid _or payable f_or any acqu 1s1t1on by the Acquirer along with PAC NotApphcab!e 

securities, in terms of directions issued under Section 11 B of the SEBI Act, 1992 ("SEBI Act") or any other regulations during 26 week� immediately preceding the Reference date 
madeunderthe SEBIAct. (d) The volume-weighted average market pnce of shares for a period of sixty trading days 

4.1 3. The Acquirers hereby invite all the Public Shareholders to bid in accordance with the reverse book bu ild ing process of imm:diately preceding the Reference date as traded on the stock exchange where the 
This Detailed Public Announcement ("□PA") is being issued by Corporate Professionals Capital Private limited. the Manager to NSE and on the terms and subject to the conditions set out herein , and/or in the Letter of Offer, the Offer Shares. 4. 14. ma�imum v�lume of trading in the shares of the target company are recorded during such 
the Offer {"Manager"), for and on behalf of Mis. Consolidated Photo & Finvest Limited, member of the promoter group of the The Acquirers have, as detailed in para 18 of this DPA, made available all the requisite funds necessary to fulfil the period, provided such shares are frequently traded. Rs. 567.431 -
Company as defined under SEBI (Issue of Capital & Disclosure Requirements) Regulations, 2018 ("Acquirer'') along with other obligations oftheAcquirers under the Delisting Offer. 10.7. The Company, on December 10, 2021 , received the letter from theAcquirers, providing the details of the Floor Price 

members of promoter group (collectively referred to as "Acquirers") to the public shareholders (as defined under Regulation s. BACKGROUND OF THE COMPANY along with a certificate issued by Mis. Kumar Roy Barman Prasanta, Chartered Accountants, certifying the Floor 
2(1 )(1) of the Delisting Regulations (as defined below) and hereinafter referred to as "Public Shareholders") of Un1versus Photo 5.1. Un 1versus Photo lmagings limited. originally incorporated as "Jindal Photo Investments and Finance lim ited·' as a Pncefor the Delisting Offer to be INR 567.431 - perEquity Share determined m accordance with Regulation 20 of the 

lmagings Limited {"the Company"), in regard lo the proposed acquisition of fully paid�up equity shares having face value of INR Public Limited Company under the CompaniesAct. 1 956 vide Certificate of Incorporation dated November 12 , 2011 and Delisting Regulations read with Regulation 8 of SEBI (SAST)Regulations. 
101 - (lndian Rupees Ten Only) each {"Equity Shares"} held by the Public Shareholders, and consequent voluntary de!isting of the certificate of Commencement of Business dated December 07, 201 1 , issued by Registrar of Companies, Ahmedabad. 10.8. Further, the Acquirer has indicated that it is wil!ing to accept the "Indicative Price" for the said deli sting offer upto 
Equity Shares from National Stock Exchange of India limited ("NSE") and BSE Limited ("BSE") (hereinafter collectively referred Subsequently, name of the Company was changed to "Jindal Photo Imaging Limited' vide fresh certincate of Rs. 5681- per Equity Share. 
to as "Stock Exchanges"), being the stock exchanges where the equity shares of the company are presently listed, in incorporation dated March 25, 2014. Thereafter, the Name of the Company was again changed to Universus Photo 10.9. The Floor Price and the Indicative price were notified lo the stock exchanges by the Company as part of the outcome 
accordance with the Regulation 15 of Secunt1es and Exchange Board of India (Del1st1ng of Equity Shares) Regulations, 2021 , as lmagings limited, videfresh certificate of incorporation dated December 1 2, 2019.The registered office of the Company of!hemeetingof the Board held on December 10, 2021 . 
amended ("Deli�ting Regulations") (hereinafter referred to as the "Delisting Offer" or the "Offer") and in accordance with the 1s situated at 19·h KM, Hapur, Bu!�ndshahar Road, PO Gu!aothi, Bulandshahar, Utt�r Pradesh-245408, India and the 

11 _  DETERMINATION OF THE DISCOVERED PRICE AND EXIT PRICE 
terms and conditions set out below and /  or in the letter of Offer (as defined below). 
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���t . local shopping Complex, Vasant KunJ, Delhi - 1 1 . 1 .  The ��9uirer _Proposes . 

1.0 acquire the Offer ���res pursua.nt to a reverse book-buil�ing . process through an 
1 . �ACK GROUND OF'.HE □ELISTING OFFER . . . 

5_2_ The Company is engaged in manufact�rin , sel!in , distributin , convertin and roducin , X-Ra films and NTR films in 
Acqu1s1t1�n Window Fac1li_ty, 1_.e., separate acqu1s1t1on wm�ow in the form ?fa web-based �1ddmg platform provided

1.1. 1 heAcqu1rer along with other. members of promoter and promoter group, 1s making this Detailed Public Announ�emenl to Matt & Glossy finish. NTR Films bein u;ed for 
g 

halo albu!s, certific}es, 1
� 

in ca;ds, Gl Cards visitin cards by ��E, m accor?ance with 1he stock exchange mechanism, conducted m accordance with the terms of the SEBI 
acau 1re up to 27,86,333 �qu1ty Shares ("Offer Shares") representing 25.45% of t�e pard-up equity share capital of the calendar, menu cards, wedding cards f modellin �ortfolio. 

p y g ' g · Dehstm_g Regula!ions. . . 
Compa�y from lhe Pu�hc Shar�holc!ers pursuant t_o Pa_rt B of chapter .Ill read with C_hapter IV of th_e SEBI Delisting 

5_3_ The Equity Shares of the Company are listed on Jational StockExchanae of India and BSE Limited. 1 1.2. All Public S�areho!ders can tender their Offer Shares during the 81d Period {as defined below) as set out in para 14  

Regulations. I f  \he De listing Olf�r 1s successful a� provided in para 11 read with para 12 of_th1s Detailed Pub!1cAnnounce'.11�nt, 5.4. As on the date of this DPA, the Com an does not have any artly a 1d-lJ shares or convertible securities in the nature of and 1 � of this D�A. . 
the Acq�1rer will apply for dehstmg �f-the Equity Shares fron: the Stock Exchanges in accordanc_e with SEBI Dehsting warrants or fully or party convertible�eintures/preference :hareietc. o�employee stock options which are convertible to 1 1 .3. The m,n 1mum p�ce p_er Offer share p�yable by the A�q�1rer for the _Offer s�ares ii ac�u1res p�rsuant to the Delisting 

Regulations an� the terms a_nd. cond1t1ons set out below and 1� the Letter of Offer p�oposed to be issued. and any other Equity Shares at a later date. Further. as on date, none of !he Ecuit Shares held by the Public Shareholders are sub·ect 
Offer, as ?etermmed 1n accordance with the SEBI Del1stmg Regulations, will be the pnce at which the shareholding of 

documents relating to t�e Dehstmg Offer. Consequently, the Equity Shares shall ?e. dehsted from the Stock Ex�hanges. t I k - ;n q 
. 

nts · · y J the Acqu 1rer along with other members of the Promoter and Promo_ter Group of the Company reaches 90% of the 
1.2. The Acquirers v1de the1r !e!ler dated November 26, 2021 ,  have expressed their intention to the Board ofD1rectors of the 5 5 �

any
ttd 

'
1 

re
f�

�e�;A th b f"h 8 d I th C d . total equity shares of the Company, excluding such equity shares in terms of Regulation 21 (a) of SEBI Delis1ing 
Company ("Board") to acquire the Offer Shares and consequently make an offer to voluntarily delis! the Equity Shares of the · · on e a e O is ' e mem ers O I e oar O e ompany are as un er. . Regulations, pursuant to a reverse-book building process through Acquisition Window Facility conducted in the 
Company from NSE and B�E in accordance with the Delisting Regulations and had appointed Corporate Professionals Name of the Director Designation I Date of Appointment ! No. 0_f Equity Shares manner specified in Schedule 11 of the SEBI Oelisting Regulations ("Discovered Price") which shall not be lower 
Capital Pnvate limited (Reg1strat1on No.: INM000011435), SEBI Category- I Merchant Banker as the Manager to the Offer. 1 • • : 

• held in the Com an !han theFloorPrice 

The Initial Public Announcement (IPA), in terms of Regulation 8of the Delisting Regulations was made to the stock Mrs. So�al _A arwal I Non-Executive lnde endent Director 11 112/2019 I Nil 11 .4. The cut-off date for delerminat1on of inactive Public Shareholders is March 10 , 2022 (i.e. the date of receipt of in-
exchangesonNovember26,2021 . Mr. Rath1 8 1nod Pal Non-Executive Director 22/12/2017 NIL princ1ple approvalfromBSE). 

1 .3. Upon receipt of the IPA, the Company n.otified t? the Stock Exchange on November 29, 2021 ,  that a meeting of the Board is to be Mr. San_iv Kuma_r A arwal Non-Executive_ Director 07/02/2018  NIL 11 .5. The Acquirer_shall be bound lo accept the E_quity Shares tendered or offered in t�e Delist1ng Offer al the D!scovered 
held on De�ember 1 O, 2021 to 1nter -a!1a consider.and appro�e/ reject the Delisting Offer and other matters incidental thereto Mr. S�a1!endra Sinha Executive Director 26112/2019 NIL Pnce determined through R�verse Book Bu1ld 1ng Process is equal to the Floor Pnce or less than the lnd1cat1ve Price. 
or required in terms of the SEBI De!islmg RegulaUons, including seeking shareholders' approval, as may be required. Mr. Vmod Kumar Gu ta i Non-Executive Director 30105/2020 NIL 11 .6. TheAcquirer 1s under no obl1gation to accept the Discovered Price ifit is higher than the Indicative Price. TheAcqu;rer 

1.4. The Company appointed Mis. DMKAssoc1ates, Practicing Company Secretaries, a Peer Review Company Secretary Firm Mr. Sanjeev Aggarwal Non-Executive Director 13/11/2021 N!L may, at its discretion: 
1n !ermso!Regulation 10(2)of'.he SEBI De!1sling Regulations. 5.6. A brief of the standalone financials of the Company for the financial year ended at March 31 , 2019, March 31 ,  2020, 6 accept the Discovered Price; 

1 .5. The Acqu1rer subm itted a certificate from Ml�. Kumar Royb?rman Prasan'.a & Associates, Chartered Accountants {FRN: March 31 , 2021 and the for the nine months ended at December 31 ,  2021 : (INR in Lakhs) e offer a price higher than the Discovered Price, or 
330_6�4E) dated �ecember 1 �. 2021 ,  ca�culatmg the Floor Price, computed 1� accordance w1'.h �egu!atron 20(2) of the SEBI 

I 
y r End d I Year Ended I Year Ended 9 months ended !ll Make a Counter Offer at the Counter Offer Price 

Dehst1ng Regulations read Wilh.Regu!at1on 8 of the SEBI Take?ver Regulations,_ for the Dellst1�g Offer a_s ��- 567.431 -Per Particulars 1 3�\3_201
e
9 I 31.03,2020 I 31 .03_2021 at 31_12_ 2021 11.7. The "Exit.Price" shall _be: 

shar� (Rupe�s �1ve Hundr�d. S1xt�·Seven and Forty-T_hre� pa1s_a only) per Equity Share (the_ Floor Price .). Fu�her, the i (Audited} I (Audited) : (Audited) (Un-Audited) ® the D1sc?vered Price, if accepted bytheAcquirer; 
Acquirer has 1nd1cated that 1t 1s willing to a_cceptthe lnd1.�tiv_e P�1ce u� to .�s- 5681- (Rupees Five Hundred S1xty-E1ghlonly) 

Revenue from Operations 6,241.43 1 4,695_95 4 098_90 G a price higher than t�e Discovered Price, if �ffered b�th�Acq�irerat_the:rdiscretion: or 
per Equity Sha:e for purposes of the Del1sting Offer (!he lnd1cat1ve Pnce ). , 

1 · e the Counter Offer Price offered by the Acqu1rerat their d1scret1on wh ich, oursuant to acceptance and /  or rejection 
1 .6. The Board of01rectors of the Company, in their meeting held on _December 10, 2021 , i�terMaha t.ook on record the following: 0th er Income 1 · 121 -12 : 1 , 143·86 1 •082.43 by Public Shareholders results in the shareholding of the Promoter� and Promoter Group of the Company 

1. The SEBI relaxation !etterdated November 03, 2021 granting relaxation form stnctcompl1ance of Regulation4(1 )(a) of Total Income . . . 7•362·54 
1 

5,839·82 5•181·33 reaching to 90% of the t�tal equity shares of the Comoany, excluding such Equity Shares m terms of Regulation 
the Delisting Regulations· Total Ex enses ana Provisions for Standard Assets 5,349.42 r 3 ,961 .85 3,331 .52 

21 ( ) f th SEBI O r f R 1 . · 

r,. The Due �1iigence repoft dated December 10, 2021 submitted �Y. the Peer review Co�pany Secretary; and Profit/ Loss before Tax 0-81 2•013· 12 1 •877·97 1 ·849-82 
11 .8. The Acq

a
ui�er s�all ann:u

1
��:

g

the
e
��tc:�:��d Price , its decision to accept or reject the Discovered Prrce/ offer a 

lu. After consideration of the various factors and advantages of del 1stmg and also considering the Due Diligence Report, , 440·28 451 ·66 282-09 Counter Offer Price as applicable 1n the same newspapers in which the Detailed Publ1cAnnouncem"'n! is published m 
the Board has granted their approval under Regulation 10(4) of the SEBI De!is�ng Regulations and recommended the 0-81 1 1 ,572·84 : 1 .426•30 1 ,56:· 73 accordance with th� schedule of �ctivities set out in paragraph 19 of this Detailed PublicAnnounce;ent. 

' 

proposal to voluntan!y delis! the equity shares of the Companyf:om the Stock Exchange '.or ap.proval of th� sharehol�e:s of 1-63 � :.3; 
1 

� 3.o3 1 · ·32 11.9. Once theAcquirer announce the Exit Price, theAcquirerwill acqu ire, subject to the terms and cor.d1tions set out in this 
the Comp_anythrough postal ballot. The B?ard confirmed that. (a) the �ompany complies with the applicable prov1s1ons ·3 3-03 14·32 DPAand the Letterof Offer of the Delisting Offer all the Offer Shares validly tendered at a price not exceeding the Exi t of securities �a�s; (b)_ the a_cquirers are in compliance with Regulation 4(5) of the Del1sting Regulations; and ©  the 1 ,094-66 1 ,0�-66 1 ,094·66 Price, fora cash consideration equal to the Exit Price for each such offer share validly tendered and ensure that: (i} !n 
proposed delisting 1s m the interest of the s�areholders of the Company. 6A7 1 ,566-37 ; 2-99L67 4,55o.4o4 

case of Exit Price being more than the Floor Price but equal to or less than the Indicative Price, the payment shall be 
The Company notified the outcome of the aforesaid Board meeting to the Stock Exchange on December 10 , 2021 :  . . . 1.47 2,661.03 ' 4,os7 -33 5,655,06 made through the secondary market settlement mechanism; (,.) In case the Exit Price is higher than the Indicative 

1 .7. The Company had d 1spatche? the notice of postal ballo1 to the shareholders of the Company for seeking their approval Non-Curr:nt_Li_abilities 904.01 I 1 ,045.18 929.10 Price, the payment shall be made wi thin 5 (Five) working days from the date of Public Announcement as specified in 
through postal ballot and e-voting on. D�cember 21 , 202). . . Current li��ilities _ . _ . 2.02 359.08 229.05 278.69 paragraph 16.1 (;,;J of this □PA. The Acquirer will not accept Offer Shares offered at a price that exceeds the Exit 

1 .8. The shareholders approved the De!1sting offer by Special Resolution on January 21 . 2022 approving the De!islmg Offer in Total E u1t1es & L1ab1ht1es 0.54 15,989.64 I 17,437.01 18,943.99 Price. 
accordance with Regulation 11 (4) of the SEBI Delisting Regulations. On January 22, 2022, the pasta! ballot results were Non-Current Assets_ 1031 . 14 994.84 530.68 11 .1 O.lf the Acquirer do not accept the Discovered Price in terms of SEBI Delisting Regulations and does not make counler-
announced. The no. oivotes casted by Public �hareholders in favour of the Delisting Offer are 16.03 ,830 (98.98%) votes Cash and cash e u1valents 0.34 2,715.88 46.34 · 530.89 offer to the Public Shareholders in terms of Regulation 22(4) of the SEBI Delisting Regulations and/ or the Delist1ng 
which 1smore than twice the votes castaga1nstit 1.e. 16,491 (1 .02%)votes. Other Current Assets 0.21 12,242.62 16,395.83 . 17,882.42 Offerfails in terms of Regulation 23 of the SEBI Delisting Regulation 

1 .9. Further, NSE and BSE have issued their 1n-princ1p!e approv�ls to the Delisting Offer vide their letters dated March 02, 2022 Total Assets 0.54 15,989.64 17 ,437,01 I 18,943.99 a. TheAcquirer will have no right or obligafon to acquire the Offer Shares tendered in the Delisting Offer; 
and March 1 o .. 20�2 resp�ctive!y in accordance with Regulatt?n 12  of the Delisting Regulations. . . . 5_7. The Company has not been prohibited by SEBI, from dealing in securities, in terms of direction issued u/s 118 of the SES! b. the Acquirer, through the Manager to the Delisting Offer, will �ithin 2(two) working days of closure of the Bid 

1 .10. Th is DPA1s being issued in the followmg newspapers as requ1reC under Regulation 15(1 ) of the Dehstmg Regulations. Act or under any of the regulations made under SEBI Act. Pe nod (as defined below) announce such rejection of 1he Discovered Pnce or failure of the Dehstlng Offer 
Newspaper Edition through an announcement in all newspapers where the DPAhas been published; 

Business Standard English . Al! Editions 
6. PRESENT& EXPECTED CAPIT�LSTRUCTU�EAND SHAREHO�DING PATTERN OF!�E C_OMPANY c. No final application fordelisting shall be made before the Stock Exchange; 

Business Standard Hindi - All Ed itions 6.1 . Ason !he date of DPA, the authonze� share_cap1tal of the �ompany1s I_NR 12,00_,00,000 d1v1d�d mto 1 ,20,00,000 Equity d. the lien on the Equity Shares tendered / offered in terms of Schedule 11 or Schedule IV of the SEBI De!istmg 
Pratahkal . . . Marathi - Mumbai Editions . f6,�:.1���������� ��t�1�0���6�;��·:

h
u�t��:��:���

c
;�

b
::

1
:;�f��

l�- �g
1
�:��- share capital of the Company is INR Regulations as the case may be, s�al_l be released to such Publ!c Shareholder(s) (i) on l�e_date of dis;losu_re of 

1 (being regional Language of the place where the Stock Exchanges are situated) 6_2_ The Shareholding structure as on the dat� of�his DPAis as follows· th� ?utcome of the revers_e book build ing pr�cess under Regula'.1on 1 7(3) of the SEBI Deli�t1.�g Regula11�ns 1f the 

1 .1 1 . TheAcquirers will inform the Pubhc Shareholders of amendments or modifications, if any to the information asset out in this Particulars I No of Shares DI,. 
minimum number of E�_u1ty �hares as prov1?ed und_er Regulation 21 (a) of the.SEBI Del1sdn� �egulat1ons are 

DPAby way of a corrigendum lhat will be published in the aforementioned newspapers in which this DPAis published 1 • D not tendered/ offered; (11) on ihe date of making publi� announce�ent for the failure of the Dehstmg Offer �n�er 

1.12. The Delist1ng Offer is subjeci to the acceptance of the Discovered Price, calculated in accordance with the SEBI Delisting in:::�:�s 
a
a
n
n
� �ri�oter Grou 

250 0 00 

Regulatl?n 1 !(4) of the SEB! Oelis�in_� Regulations if th� price discovered through the :e�erse book ?uild'.ng 

Regulations bytheAcquirer. TheAcquirermayalso at its discretion propose (i) a price higher than the Discovered Pncefor 
· process 1s reiected by the Acqu1rer, (111) m accordance with Schedule IV of the SES! Del1st1ng Regulations 1f a 

the purpose�ofthe Delisting Offer· or(11) a pncewhi�h 1s lower than lhe Discovered Pnce but not less than the book value of Body Corporate . 81 ,60,02! 1 74-55 countero�erhas been made bytheAcquirer. 

the Company as certified by the Merchant Banker in terms of Regulation 22 of the SEBI Delisting Regulations ("Counter Total Promoter Holdm A) 81 ,60,271 i 74.55 e. TheAc�u 1rerwill bear all the expenses relalin.g to the DelistingOffer. 
Offer Price").Any Discovered Pnce that is accept�d by the Acqu 1rerfor the Delisting Offer or a higher price that is offered for Total Public Holdin B 27 ,86,333 25.45 f. 99% (ninety nine percent) of the amount lying in the Escrov� Account shall �e released to theAcquirer within 1 (one) 
the De!ist!ng Offer at their discretion, or a Counter Offer Price that results in shareholding of the Promoter and Promoter Grand Total (A+B) . . i 1 ,09,46,604 100.00 working day from the date of public announce.men! of ia1lure of the Del1sl1ng Offer, and the b�lance 1 % (o_ne 

Group reaching 90% of the total equity shares outstanding pursuant to acceptance of the Counter Offer Pnce by Public 6.3. The expected post-dehstmg shareholding pattern of the company will be as follows: pe'.cent) shall be rele�sed post return of the Equity Shares to the P�blic Shareholders or confirmation of revocation 
Shareholders, shall hereinafter be referred to as the Exit Price. Particulars No. of Shares % of hen marked on their Equity Shares by the Manager to the Delistmg Offer. 

'i.13. The Acquirers reserve the right to Withdraw the Delisting Offer in cer1ain cases as set out in para 12 of this DPA are not Promoter and Promoter Grau g. theAcquirershall not make ano1.herdeltsting offer until expiry of six months (i) from the date of disclosure of the 
fulfilled or if the approvals indicated herein are not obtained or conditions which the Acquirer consider in its sole discretion to 250 O.OO o�t�ome of the reverse book building process under Regulation 17{3) of the SES! Delistin� Regulat1o_ns if the 

be onerous, are imposed in respect of such approvals. 1 
_
09 46 354 100_00 

mm1mum number of E�_uity Shares as provided under Regulation 21 (a) of the �EBI Delisting Regulations are 

1.14. Neither the Acquirer nor any other entity belonging to the Promoter and Promoter Group of the Company shall sell Equity 1 
_
09 '46 '604 100 00 

not tendered / offered; {ii) from the ?ate of ma kin� public anno�ncement for the failure of the Delisting Offer �n�er 
SharesoftheC_ompany till thecompletionofthe Delisl_ing Process. . . . 

1 
' ' 

0 o:oo Regulation 1_7{4) of the SEBI Delistin� Regulations if the pnce discovered through the revers� book building 
1 .1 5. As per Regulations 28 of the SEBI De!isting Regulations, the Board 1s �equ1red to constitute a comm1!tee of_ 1ndependent 1 09 46 604 100_00 process is r�Jected by the Acquirer; (i .. ) from the d�te of making publ'.c announcement for the failure of counter 

directors to provide its written reasoned recommendation on the Dehsting Offer and such recommendations shall be 
' ' ' 1 offer as provided under Schedule IV of the SEB!Del1sting Regulations, and 

published at !east 2 (lwo) working Cays ?efore the commencement of the Bid Period (as defined below) 1n the same 7_ STOCK EXCHANGES FROM WHICH THE EQUITY SHARES ARE PROPOSED TO BE DELISTED AND STOCK h. The escrow account (as defined below) opened 1n accordance with Regulation 14 of the SEBI Delisting 
newspaperswhere thisDPAhasbeen published. MARKET INFORMATION Regulations shall be dosed after release of balance 1% {one percent) in terms of Regulation 14(9) of SEBl 

2. RATIONALE AND OBJECTIVE OF THE PROPOSED DELI STING 7 .1. The ISIN of the Company 1s 1NE03V001013. The Company got mandatorily listed on SSE and NSE on February 14, 2020 
DeliSling Regulations. 

In the Initial PubhcAnnouncemenl_ theAcquirershavespecified the following as the rationa!e forthe Delistmg Offer pursuant to the Scheme of Demerger, approved by the Hon·ble National Company Law Tribunal, Allahabad, UP Bench 1 2. MINIMUMACCEPTANCEAND SUCCESS CONDITIONS OF THE DE LISTING OFFER 
2.1. The Company got mandatorily listed on BSE and NSE on February 14, 2020 pursuant to the scheme of demerger approved vide its order dated December 09, 2019. The acquisition of Offer Shares bytheAcquirers pursuant to the Delisting of the Company are conditional upon: 

by the Hon'ble National Company Law T ribunal,Allahabad, UP Bench v1de its order dated December 09. 201 9. 7.2. The Equity Shares of the Company are currently listed at NSE (SYMBOL: UNIVPHOTO) and SSE (Scrip Code· 542933). 12.1. TheAcquirerdeciding in its sole and absolute discretion lo accept the Discovered Price or offer a price higher than the 
2.2. However, as on date of IPA given by the Acquirer, the trading in the shares of the Company is merely 4% approx. at SSE and The Equity Shares of the Company are Frequently traded at NSEand are Infrequently traded at SSE within the meaning Discovered Price, or offer a Counter Offer Pnce which, pursuant to acceptance and I or reJection by Public 

19% approx. at NSE. These trading patterns indicate that the Company is thinly traded, and the public shareholders may be of explanation to Regulation 2(1) U) of the Takeover Regulations. Shareholders. results in the shareholding of the Acquirer along with other members of the promoter and promoter 
able to derive a better value and put the money so received, in better valued and traded shares. 7 .3. The Acquirers are seeking to voluntary delis! the Equity Shares of the Company from NSE and SSE in accordance with group of the Company reaching 90% of the total Equity Shares of the Company, excluding such Equity Shares in 

2.3. Merely w1th1n 1 month of its listing, COVID stuck and hampered the business operations and the company was not able to the Delrsling Regulations and SEBI Exemption letter bearing no. SEBIIHO/CFD/DCR2/0W/2021/31532/1 dated terms of Regulation 21 (a) of the SEBI De!isting Regulations. It may be noted that notwithstanding anything 

put its resources and efforts into growth plans as planned. Also, presently there are no expansion plans to be implemented November 03 , 2021 . contained in this Detailed Public Announcement, the Acqu 1rer reserve the right to accept or reiect the Discovered 
by the Company in the near future and consequently growth/liquidity may virtually remain at the same thresholds. 7.4. The Company has received the in-principle approvals from NSE on March 02, 2022 and from SSE on March 10, 2022. Price if it is higher than the Indicative Price. 

2.4. In order to avoid sudden loss m the value of the shares, certain members ofthe promoter group of the Company find del1sting 7.5. The high, low, and average market prices of the equity shares of the Company during the preceding 3 financial years are 12.2. A minimum number of Offer Shares being tendered at or below the Exit Price in terms of Regulation 21 of SE Bl 
of shares of the Company as a more viable option so as to provide exit to the public shareholders under the Reverse Book as follows: Delisting Regulations, prior to the closure of bidding period (as defined below) i.e. on the Bid Closing Date (as below 
Building Process ("RBBS"), as mandated under Delisling Regulations. NSE BSE defined) so as to cause the cumulative number of Equity Shares held bytheAcquirer along with other members of the 

2.5. Further, del 1sting will pro�de the shareholders an opportunity to realize immediate and certain value for their shares at a time Period High" ! Low• 1 Average"·" I High* Low� ! Average"* promoter &promoter group of the Company (as on the date of this DPA) taken together with the Equ ity Shares 

of elevated markel volat1hty. (INR) i (INR) ! (INR) [ (INR) (INR) [ (INR) acquired throug� the Acqu 1s1tion Window Facility a� OTB) to be equal to or 1n excess of such nu1:7ber of the E�uity 
3. SEBJEXEMPTION LETTER April 01 ,  2018 10 March 31 ,  2019 Data not available. as the Company got ltsted on February 14_ 2020 �.ha:e_s constituting 90% of the _t�tal 

1
�qu1ty Shares m terms of Regulation 21 {a) of the SEBI Delisting Regulations 

3.1 . Since the Company got listed pursuant to the demerger of an already listed company, so the Acqulrer sought a relaxation April 01 20 19 to February 13 2020 
{ Mmim�mAc_cepta�ceC�n-�1t10n ); . . . . 

from SEBI from the strict compliance of Regulation 4(1 )(a) of De!isting Regulations. ' ' , 1 2.3. The Acqu1rerw1II ob tam requ1s11e statutory approvals, 1f any, required for the del1stmg as stated in para 20 of this DPA 
3.2. As per Regulation 4 of the Delisting Regulations, three years should have elapsed since the listing of that class of equity Fro� February 14, 2020 to March 31 , 2020! 78.70 38.00 57.75 76.35 I 38.00 59.23 and meettheconditionsseloutin Regulation 21 of the SEBI Delisttng Regulations. 

shares on any recognized stock exchange before proceeding for Voluntary Del1sti11g. Apnl 01 , 2020 to March 31 , 2021 ! 265.85 45.80 165.18 252.45 46.80 ! 156.11 
13. ACQUISTION WINDOW FACILITY 

3.3. SEBl videt�eir exempt1on letter no. SEBI/HO/CFDIDCR2!0_Wl2021/31?3211 dated November 03, 2021 grante� rela�ation April 01 , 2021 to March 1 0, 2022 988,00 i 1 57,00 508-70 993.oo i 156-00 699·64 13.1 . SEBI, vide its circular ClR/CFD/POLICYCELL/1/20 1 5  dated Apnl 13 20 1 5  read with the circular no. 
from the stri�tcomp!iance of Regulation 4(1){a) of the �ehst1.ng Regulations. The copy of SES! exemption letter 1s available Source. w,wmseindia.comandw¼W.bseindia.com CFD/DCR2/CIR/P/2016/1 31 dated December 09, 2016 and circular no. SEBI/HOICFD/DCR-III/CIR/P/2021/615 

on the website of the Company at http:f/universusphoto1magings.com/1nvestors.html. (•) High price is the maximum of the daily high prices and Low price is the minimum of the daily low prices of the Equity dated August 1 3, 2021 and ("SEBI Circulars") has provided a framework for acquisitions pursuant to a delisting 
4. BACKG�OUNDOFTHEACQUIRER SharesofourCompanyfortheyear. o�er to be made t,hrough the stock �xchange ("Stock Exchange Mechanism"). As pre�cribed under the SEBI 

TlleAcqu1rer belongs to the Promoter Group of the Company ( .. ) Average Price (Total Turnover rrotal Traded Quantity) for all trading days during the said period. Circulars, the facility for such acquisnions shall be in the form of a separate window provided by stock exchange 
4.1 . Consolidated Photo & Finvest limited, was incorporated as a Public Limited company under the Companies Act, 1956 vide having nationwide trading terminals. 

Cert1ficateoflncorporat1on dated September 02, 1 996, issued by Registrar of Companies. Kolkata. 7.6. The monthly high and low market prices for the 6 months preceding the dale of this DPAand the corresponding volumes 1 3.2. Further, SEBI circulars provide that the Stock Exchange shall take necessary steps and put in place the necessary 
4.2. Further, a Scheme of Amalgamation ("Scheme') under Section 230-232 of the Companies Act, 2013 is under process and on BSE and NSE are as follows: infrastructure and systems for implementation of the Stock Exchange Mechanism and to ensure compliance with 

has been filed with Hon'b\e National Company Law Tribunal. Kolkata. amongst Soyuz Trading Co. Ltd ('Transferor NSE BSE requirements of the SEBI Circulars. Pursuant to the SEBl Circulars, the Stock Exchange have issued guidelines 
Company 1") Rish1 Trading Co. limited ("Transferor Company 2") Penrose Mercantiles Ltd. ('Transferor Company 3") Period High* 1 Low* i Volume Volume i High* I Low'" ! Volume I Volume detailingthe mech�nismforacquisitionofshares throughStockExchange. 
Consolidated Photo & Finvest Ltd. ("Transferor Company 4''), Jindal Photo l�vest�ents limited ("Transferor Company 5") (INR) I (INR) ! No. of shares INR in lakhs (INR) I (INR) I No. of shares INR in lakhs 1 3.3. As such, !he Acqurrer sha!I avail the Stock Exchange Mech�nism and Acquisi:ion Window Facility provided by the 
and Concatenate Advesl Advisory Private Limited ("Transferee Company' ) (which 1s presently a Group Company of I 1 ! , I : StockExchange, in compl1ancewith theSEB!Circulars.Na!ionalStockExchange oflndia oflndia l1mited hasbeen 
Universus Photo lmagmgs Limited) wherein all the above mentioned Transferor Companies, inter-alia including Sep-21 410.00 

I 
313-65 I 168126 

I 
602·93 1 4o9 : 312·30 i 39,237 139·81 appointedasthe designatedstockexchange {"DSE"]forthepurposeoftheDelistingOfier. 

Consolidated Photo &Finvest Ltd will be merged with Mis. ConcatenateAdvestAdvisoryPrivate Limited. Oct-21 427.70 , 350.35 I 101638 389.46 ! 423-25 i 348.00 ! 32,345 123.09 1 3.4. The Acquirer has appointed SMC Global Securities Limited as its Broker for the Delisting Offer through whom the 

4.3. Post effective dale of the Scheme, Transferor Company 1 , Transferor Company 2, Transferor Company 3, Transferor Nov-21 660.45 i 371 .85 I 427506 2261 .44 1 666 i 362.00 , 108127 584.51 purchase and settlement of the Offer Shares tendered in the Del1stmg Offer wilt be made {"Buyer Broker"). 
Company 4, Transferor Company 5 will stand dissolved pursuant to operation of!aw and M/s. ConcatenateAdvestAdvisory Dec-21 818.00 557 .00 i 549431 4044.39 i 820.25 558. 1 O 159201 1153.47 13.5. The cumulative quantity tendered shall be displayed on website of NSE at specific intervals during Bid Period {as 

Pr1v?te Limited ("Transferee Compa�y") shall become. the member of :remoter Group in the Company h�lding 74.�7,014 Jan-22 849.00 645.00 1 148446 1 057.05 I 840 I 645.25 36,445 I 265.1 2 defined below) �nd t�e outcome of the reverse book building process shall be announced within 2 (two) hours of the 

Eq�1t� Shares aggregating to 67.�4 1/o of the total paid-up sha.re capital of the c.ompany and shall continue to give the Feb-22 988_00 705_30 i 295269 2682_70 993 I 697.45 478.
023 [ 4636_82 

closure of the Bid Period (as defined below). 
Delisting Offer to the Public Sharenolders of the Company holding 27,86,333 Equity Shares aggregating lo 25.45% of the . . . . . 14 DATES OF OPENING AN□ Cl F BIDDIN PERI D capital,forandonbehalfofPromotergroupofthe Company. Sour_ce. W'.'ffl-�se1nd1a.comandwww.bse1nd1a.co.m . . . . , · 

_ �SING � G . ? . . . . .  
4.4_ The CIN of the Acquirer is U65993WB1996PLC243606. The rngistered office of the Acquirer is situated al 168, (') High price 1s the maximum of the daily high pnces and Low pnce 1s the minimum of the daily low prices of the Equity 14.1. All the _Public Shareholders holding E�u1ty Shares are eligible lo part1c1pale in '.h_e reve�se book bu_1lding process by 

Shakespeare Sarani. 2"' Floor, Kolkata, West Bengal- 700071 ,  India and the corporate office rs situated al P!ol No. 12, Local Shares of our Company for the month. tendenn_g, the whole_or part of the �qu 1ty Shar�s held by them through theAcqu:s1t1on �mdow Fac_i hty at or above the 

Shopping Complex. SectorB-1 ,  VasantKunj, New Delhi 811 0070, India. -- -------- -- - ---------- -- - - ---
FloorPnce. The period dunng �h1:h the P�bhc Sha�;holders may tender thei� Equ 11y Shares, snail 7,o�mence_on 

4,5. As on date of this DPA, the authorized share capital of the Acquirer is !NR 14.
64,05,000 d1v1ded into 1 .

46,40,500 equity 8. MANAGER TO THE OFFER 9. REGISTRARTOTHEOFFER Wed?,esday, March 23, 2�22 ( 81d Opening Date ) and dos,; �n We?ne,�aay, �arch 30'. 202� ( B1� C!osmg 

shares of face value of INR 1 0/- each and1he issued, subscribed and paid-up share capital of Acquireris INR 14,31 ,20,350 
Date ) �unng norm?l_t!admg_ hours of l�_e secondary m�rket ( Bid Period ). During _the Bid P�nod, Bids will be 

div1dedinto 1 43.12 035equitysharesoffacevalueoflNR 1 0/�each. Cg Cor or t 
placed m the Acqu1s1hon Window Facility by the Public Shareholders through their respeclive stock brokers 

4.6. As on the da!� ofDPA, the board of directors of theAcquirer is as follows· P a e
�J regi�tered with NSE ("Sel�er Me�ber''.) dun_ng the normal trading hours of secondary market _o� or before the B!d 

Name of the Director Designation Date of Appointment DIN Profess i On a Is 
I l Cl

h
�Sl

h
ng
DP

D
A
,t
h
e. Any chang

d
e m the Bid Pe nod Will be notified byway of an addendum/corrigendum m the newspapers m 

w 1c as appeare . 
Mr. Rad he Sh am . □1rector 05/07/2017 00649458 Corporate Professionals Capital Private Limited Kfin Technologies Private Limited 14.2. The Pub!lc Shareholders should note that the Bids are requ ired to be uploaded in the Acquisition Window Facility or 
Mr. ManoJ Kumar Rastogi Managing Director 25/09/2020 07585209 0_

28, South Extension Part-1 ,  NewDelhi-110049, India Selenium, Tower 8, Plot No. 31 &32, Financial District. OTB on or before the Bid Closing Date for being eligible for participation in the Del1sting Offer. Bids not uploaded in 
Mr. V1�umon K Govmdan Director 04/07/2016 07558990 Nanakramguda, Senl1ngampal!y, Hyderabad, Rangaredd1- the Acquisition Window Facility or OTB will not be considered for delisting purposes and will be reJected. 
Mr. Ar1un Singh Director 01/12/2017 00129695 Contact person: Ms.AnJaliAggarwal 500032, Telangana, India . 14.3. The Public Shareholders should submit their Bids through stock brokers registered with stock exchange only. Thus, 

4.7 _ The key financial informat1on of theAcquirer based on its audited financial statements fort he financial years ended on March Telephone: 011-4°622230140622215 Contact Person: Mr. M Murali Krishna Public Shareholders should not send bids to Company/ Acquirer/ Managers to the Offer/ Registrar to the Offer. 
31 ,  2021 ,  March 31 , 2020 and March 31 , 2019 areas follows: (INR in Lakhs) Email: mb@ind1acp.com Telephone: +�1-4067162222118003094001 14.4. Bids received after close of normal trading hours on the Bid Closing Date may nol be considered for the purpose of 

_ i Year Ended 31 .03.2019 Year Ended 31.03.2020 Year Ended 31 .03.2021 Website:www.corporateprofessionals.com Email'. upi!.deliStinqoffer@kfintech.com determining the Discovered Pnce. The P�blic �hareholders may �1thdra� or revise their Bid_s upwards not later 
Particulars I (Audited) (Audited) (Audited) SEBI Registration No.:INM00001 1435 

Website: �:kfintech.com than1 {one) day before the closure of the Brd Period. Downward rev1s1on of Bids shall notbeperrrntted. 

Total Income 231.82 339.18 1791.58 Validity Period· Permanent �
E
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n No.:INR000000221 15. PROCESSANDMETHODOLOGYFORBIDD!NG 
Pro�t/ {loss) Aft�r Tax 140.38 {152.09) 1635.19 Corporate lde�tity Number: u7 4899DL2000PTC104508 C�� 

1
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1

1��nt�;N

a
�!�

t

er: U?2400TG2017PTC117649 
15.1 . The Letter of Offer (�long �1th necessary forms and ins_tructions) inviting the Public �hareholders to tender their Equity 

Equity Share Capital 1427 .20 1427 .20 1431 .20 
p Shares to the Acquirers will be dispatched to the Public Shareholders by the Acquirers whose names appear on the 

Reserve and Sur !us 15216.79 14822.98 16500.17 register of members of the Company and to the owner of the Equity Shares whose names appear as beneficiaries on 

Net Worth 16643.99 14822.98 17931.31 1 O. �ETERM_INATION OF THE FL?OR PRIC_EAND THE lNDICATIV� PRICE . the records of the depository at the close of business hours on the March 10, 2022 ("Specified Date"). 
Total Liabilities 165_28 422_58 7396_23 10. 1 .  1 he Acqulfers �ropo�e to acquire '.he Equity Shares '.ro_m the Publl� Shareholders pursuant lo the reverse book building 15_2_ For further details on the schedule of activities, please refer to paragraph 1 9  of this DPA. 
Total Assets 16809.28 16719.67 28757 .16 process established m terms of �cnedu!e ll of the DeliS!ing Regulations. 1 5.3. In the event of non-receipt of the Letter of Offer by any Public Shareholder, such Public Shareholder may obtain a 

4.8. As on the date of this DPA, theAcquirer holds 41 ,04,674 Equity Shares representing 37.50 % of the equity share capital of 1o.2. The Equ ity �haresa�e currentlyhSted on NSE and B_SE. copy of the letter of Offer by writing to the Registrar to the Off�r at their.address given ln, paragraph 9 of this OPA, 
the Company. 10.3. The annualized trading turnover based on the trading volume of the E.qu1ty Shares at NSE and _SSE dunng the period clearly marking the envel�pe "Universus Photo lmaglngs Limited - Delrsting Offer 2022'. Alternatively, the Pu?lic 

4.9. Except Mr. Mr. Radhey Shyam, Director of theAcquirer, who holds 12 shares in the Company, none of the other directors of from November 2020 to October 2021 (twelve calendar months preceding the calendar month oflhe Reference Date) is Sharehol.de:s may obtain copies of the Letter of Off�r from the website of the stock exchanges i.e. 
theAcquirerholdanysharesin the Company. as under· www.nse1nd1a.com or www,bseindia.com, or, from the website of the Registrar to the Offer, at www.kfmtech.com 

4.10. As on the date of this DPA, shareholding of Acqu 1rerand other members of Promoter/Promoter Group of the Company in the Stock I No. of shares traded from ! No. of shares outstanding i

i 

Annualized Trading Turnover (as from the 
.
website of _the Company, at www.un1versusphotoimagings.com or the Mana

. 
ger 

.
to the Offer, at 

Company ("UPIL"), areas below: Exchange November 2020 to October 2021 I during the aforesaid period a %  to total listed Equity Shares) www.corporateprofessionals.com. 
S. No. Name I No. of Shares ! % of Shares NSE 20,28,790 I 1 ,09,46,604 1 8

_53 
15.4. The Deli�l1�9 Offer is open to a!! Public Shareholders of the Company holding Equily Shares either 1n physical and/or 

1 . ! Consolidated Photo &Finvest limited 41 04 674 37.50 SSE 4 42 072 1 09 46 604 4 04 dematerialized form. 
Soyuz Trading Company Limited 25.

26 336 23.08 . . . · ' . 
' ' ' · 15.5. During !he �id Period, the Bids will be placed in the Acquisition Window Facility or OTB by the Public Shareholders 

Rishi Trading Company Limited 8
.06:004 i 7.36 {Source. www.nse1nd1a.comandwww.bse1nd1a.com) through their respective Seller Memb.er during n�rma! trad1�g _hours of the secondary :11arket. The Seller Members 

Consolidated Finvest And Holdin s limited 3.91 ,Q18 I 3.57 10.4. Based on the information above, the Equity Shares are Frequently traded at NSE and Infrequently traded at BSE within can enter orders for Equity Shares �h1ch are held in demat_enal 1zed fonn as �ell as phys1_ca! form. 

Jindal Photo Investments Limited o 0.00 the mean mg of explanation to Regulation 2(1 )U} of the Takeover Regulations. 15.6. Procedu_re to be followed by Pubhc Shareholders holding Offer Shares m dematerialized for�: 

! Bhavesh Trust Trustees Mr. Bhavesh Jindal and Mrs. Subhadra Jindal 29,750 0.27 10.5. As required under Regulation 20(2) of !he Delisting Regulations, the fioor price of the Delistmg Offer is required to be 
a. :ubhc Shareholders who ?esire to 1:ndertheir Offer Shares i_n th: e!ectronic_fonn under the Del1sting �er would 

' Ms. Aakriti AnkitA arwa!' o 0.00 determined 1n terms of Regulation 8 of the SEBI (SAST) Regulations. As per Regulation 20(3) of the Delisting nave lo do so throu�h. their respective Seller Member by 1nd1catmg the �eta1ls of lhe Offer Shares they intend to 

8. I SSJ Trust Trustees Mr. Sh am Sunder Jindal & Mrs. Subhadra Jindal 3 ,02.239 2. 76 Regulations, the reference date for computing the floor price would be the date on which the recognized stock exchange tender under the □:listing Offer. The Public Shareholders should not send Bids to the Company/Acqu1rers/ Manager to 

9. i Aaknt1 Trust Trustees Mrs. Aakriti An.kit A arwal and Mr. J.P Mehta o 0.00 was notified of the board meeting in which the delrstmg proposal would be considered and approved. i.e., December 1 0, the Offer/lhe Reg1strarto!he Offe'.. 

1 o. , Mr. Bhavesh Jindal 250 0.00 2021 ("Reference Date"). b. The Seller Member �ould be required to tende.r t�e number of Equity Shares by using the settlement number and 

TOTAL 81 60 271 ! 74.55 1 0.6. The Floor Price of INR 567.43 (Indian Rupees Five Hundred Sixty-Seven and Forty-ThreePaisaonly) per equity share of the procedure P'.escnbed by the NSE Clearing Lmted ("Clearing Corp�ration"l"NC�")) and a lien shall be marked 

• An application seeking redassiflcation under Regulation 31Aof SEBI (Listing Obligations & Disclosure �e�urrements) Regulations, face value of INR 10/- each has been determined in terms of Regulation 8(2) of the SEBI (SAST) Regulations, after against the equ1tyshares of the shareholder and the same shall be validated at the time of order entry. 

2015, of these promo,ers from Promoters to public category, have been filed with stock exchanges and the same 1sunderprocess. considering the following facts. Universus Photo lmagings Limited Continue .•.. to next Page. 
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c. The details of settlement number shall be informed in the issue opening circular/ notice that will be issued by NSE/ 
NCL before the 81d Opening Date. 

d. For cus1odian participant orders for Equity Shares in dematerialized form, early pay-in is mandatory prior to 
confirmation of the relevant order by the custodian. The custodian shall either confirm or reject the orders within 
the normal trading hours during the tender offer open period, except for the last day of tender offer it shall be up to 
4.00 p.m {However bids will be accepted only up to 3:30 p.m.). Thereafter, all unconfirmed orders shall be deemed 

b. Public Shareholders who have tendered Offer Shares during the Bid Period and thereafter wish to withdraw from f 19. 
participating in the counter offer (in part or full) have the right to do so within 1 O working days from the date of 
issuance of the Counter Offer PA. Any such request for withdrawal should be made by the Public Shareholder 
through their respective Seller Member through whom the ongmal Bid was placed. Any such request for 
withdrawal received after normal trading hours of the secondary market on the 10th working day from the 
date of issuance of the Counter Offer PA will not be accepted. 

c. Offer Shares which have not been tendered by Public Shareholder during the Bid Period can be tendered in 
the counter offer in accordance with the procedure for tendering that will be set out in the Counter Offer PA. 

METHOD OF SETTLEMENT 

revoke the custodian confirmation relating to such order and the revised order shall be sent to the custodian again Upon finalization of the basis of acceptance as per Delrsting Regulations: 
lo be rejected. For all confi11T1ed custodian participant orders, any modification to an order shall be deemed to 

1

15. 

for confirmation. 16.1. The settle men! of trades shall be �rried out in the manner similar to _se!Uement of trades in the secondary market. 

e. Upon placing the Bid, a Seller Member shall provide a Transaction Registration Slip ("TRS") generated by the 
exchange bidding system to the Public Shareholder. The TRS will contain the details of the order submitted such 
as Bid 10 No., OP 10, Client ID, no. of Offer Shares tendered and price at which the Bid was placed. 

f. Please note that submission of Bid Form and TRS is not mandatorily required in case of Equity Shares 
held in dematerialised form. 

g. The Clearing Corporat1on will hold m trust the lien marked on the Offer Shares until the Acquirers complete their 

16.2. For cons1derallon towards the Equity Shares accepted under the Oehsting Offer, the money of the Escrow Account 
(as defined below) shall be used to pay the consideration to the Buyer Broker on or before the pay-in date for 
settlement. The Buyer Broker will transfer the funds to the NCL and subsequently NCL will make direct funds pay ­
out to  respective Public Shareholders bank account linked to  its demal account. I f  bank account details o f  any 
Public Shareholder is not available or if lhe fund transfer instruction Is rejected by the RBI or bank, due to any 
reasons, then such funds will be transferred to the concerned SellerMember{s) settlement Bank account for onward 
transfer lo the respective client. For the Offer Shares acquired in physical form, the NCL wI1! release the funds to 

obligations under the Del1sting Offer in accordance with the Delisting Regulations and SEBI Circulars. I the Seller Member as per the secondary market mechanism for onwards transfer to Public Shareholders. 
h. The Public Shareholders will have to ensure that they keep the depository par1ictpant ("OP") account active. 16.3. If the Exit Pnce is more than the Floor Price but equal to or less than the Indicative Price, then the payment of 

Further
. 
Public Shareholders will have to ensure that they keep the savmg account attached with the DP account 

active and updated to receive credit remittance due to acceptance of Offer Shares tendered by them. 
1. In case of non-receipt of the letter of Offer/ Bid Form, Public Shareholders holding Equity Shares in dematerialized 

consideration towards the Equity Shares accepted under the Oelisting Offer shall be made through the 
secondary market settlement mechanism and if the Exit Prrce is more than the Indicative Price, then the payment 
of consideration towards the Equity Shares accepted under the Delisting Offer shall be made within 5 (five) 

follll can make an application in writing on plain paper, signed by the respective Public Shareholder. stating name 
I 

working days fro_m th: date of the_pubhc announceme�t under Regu_lation 1 !(4) of the SEBI Dehsting Regulations. 
and address, Client ID, DP name/ ID, beneficiary account number and number of Equlty Shares tendered for the 16.4. In case of cer1am cilenl types viz. non-resident Indians, non.resident clients etc. (where there are spedc RBI 

and other regulatory requIremenis pertaining to funds pay-out) who do not opt to settle through custodians, the 
funds pay-out will be given to their respective Seller Member's setllement accounts for releasing the same io 
their respective Pub! ic Shareholder's account onward. For this purpose, the clrent type details wi!! be collected 

Delisting Offer. Public Shareholders will be required to approach their respective Seller Member and have to 
ensure that their Bid is entered by their Seller Member in the electronic platform to be made available by BSE 
before the Bid Closing Date. 

15.7. Procedure to be followed by Public Shareholders holding Offer Shares in the Physical form: from the depositones whereas funds pay-out pertaining to the bids settled through custodians will be transferred I 20-
20.1. 

a. ln accordance with the SEBI circular no. SEBI/HO/CFD/CMD1/CIR/P/20201144 dated July 31, 2020 the physical I 
to the settlement bank account of the custodian, each in accordance with the applicable mechanism prescribed 

. . . . . by NSE and the NCLfrom time to time. shareholders are allowed to tenoer their shares m the Del1sting. However, such tendering shall be as per the 16.5. The Equity Shares acquired in dematerialized form would be transferred directly to the Acquirer's demataccount. 
prov1s1onsofthe DelistingRegulat1ons. 

b. The Public Shareholders who hold Offer Shares in physical follll and intend to par1icipate in the Delisting Offer will 
be required to approach their respective Seller Member alongwith the complete set of documents for verification 
procedures to be carried out including as below: 

In case of the Equity shares acquired In physical form, the same will be transferred to the Acquirer's demat account I 20_2. 
by the Registrar to the Del1st1ng Offer on completion of all the compliances by the Acquirer in the De!isttng Offer 

i. original sharecertificate(s): 

and until then, such Equity Shares shall remain under the custody of the Registrar to the Delisting Offer. 
16.6. Details in respect of Public Shareholder's Bid accepted at or below Exit Price will be provided to the NCL by the 

Company or the Registrar to the Oelisting Offer. On receipt of the same, NCL will release the lien on unaccepted 
valid share transfer form(s) duly fi_lled an� signed

. 
by th_e transfe'.ors (i.e., by all registered sha�eholde

. 
rs in the

. 

I Equity Shares in �he demataccount of the Public Shareholder. On settlement date, lien Equity Shares mentioned 
same order and as per the specimen signatures registered with the Company) and duly witnessed at the in the accepted Bid will be transferred to the NCL 
appropriate p!aceauthonzmgthe transfer.Attestat1on, where required, (thumb ImpressIons, s1gnatured1fference. 16.7. In case of Inter Depository, NCL will cancel the unaccepted Equity Shares m the target depository. Source 
etc.) should be done by a magisirale/ notary public/ bank manager undertheir official seal; depository will not be able to release the lren without a release of IDT message from target depository. Further, 

release of IDT message shall be sent by target depository either based on cancellation request received from 
NCL or automatically generated after matching with 81d accepted details as received from the Target Company 

20.3. 

20.4. 

self-attested permanent account number ("PAN"') card copy (in case of Joint holders, PAN card copy of all 
transferors): 

Iv. Bid Form duly signed (by all Public Shareholders in cases where Offer Shares are he!d m joint names) in the 
same order in which they hold the Offer Shares; 

v. Declaration by Joint holders consenting to tender Offer Shares in the Delisting Offer, if applicable; and 

or the Registrar to the Delisting Offer. Post receiving the !OT message from target depository, source depository I 20.5. 
w1!1 cancel/release lien on unaccepted Equity Shares in the demat account of the Public Shareholder. Post 
completion of Bid period and receiving the requisite details viz., demat account details and accepted bid quality, 

vi. any other relevant documents such as power of attorney. corporate authorization (including board resolution/ source depository shall debit the securities as per the communication/ message received from target depository 
to the extent of accepted bid Equity Shares from Public Shareholder's demat account and credit it to NCL specimen signature), notanzed copy of death cer11ficate and succession certificate or probated will, if the · •,· . , I settlement account In target depository on settlement date. original snareholder has deceased, etc., as applicable. In add1,1on, if the address of the Public Shareholder 

16.8_ The Seller Member would issue a contract note to their respective Public Shareholder whose Equity Shares are 
has undergone a change from the address registered in the register of members of the Company, the Public 
Shareholder would be required to submit a self-attested copy of proof of address consisting of any one of the 

accepted under the Del1sting Offer and will release the lien on unaccepted Equity Shares. The Public 

20.6. 

20.7. 

Shareholder should pay these costs to their respective Seller Members. The Buyer Broker would also issue a 
following documents: valid aadhaar card, voter identity card or passpor1. 

I 
contract note to the Acquirerforlhe Equity Shares accepted under the Delisting Offer. I 21. 

c. Upon placing the Bid. the Seller Member shall provide a TRS generated by the exchange bidding system to the 16.9. Public Shareholders who intend to participate in the De!isting Offer should consult their respective Seller 
Public Shareholder. The TRS will contain the details of the order submitted such as folio no., certificate no., 
dIstinc�ve no., no. of Offer Shares tendered and the pnce at which the Bid was placed. 

d. The Seller Member/ Public Shareholder should ensure the documents (as mentioned in this paragraph 15.7(b) of 
this DPA) above are delivered along with TRS either by registered post or courier or by hand delivery to the 
Registrar to the Offer (at the address mentioned in paragraph 9 of this DPA) before the last date of Bid Closing 
date. The envelope should be marked as "'Universus Photo lmgaings Limited� Delisting Offer 2022". 

e, Public Shareholders holding Offer Shares in physical form should note that the Offer Shares will not be accepted 

Member for payment of any cost, charges and expenses (including brokerage) that may be levied by the Seller I 21.1. 
Member upon the Public Shareholders for tendering their Equity Shares in the Delist1ng Offer {secondary market 
transaction). The consideration received by the Public Shareholders from therr respective Seller Member, In I 21.2. 
respect of accepted Equity Shares, could be net of such costs, charges and expenses (including brokerage) and 
the Acquirer, the Company, the Buyer Broker, the Registrar to the Offer and the Manager to the Offer accept no 
responsibility to bear or pay such additional cost, charges and expenses(includtng brokerage) incurred by the 
Public Shareholders. 

21.3. 
21.4. 

unless the complete set of documents is submitted. Acceptance of the Offer Shares by the AcquIrers shall be 
1

16.10. If the consideration payable in temis of Regulation 24(1) of the SEBI Delisting Regulations is not paid to all the 
subject to verifica1ion of documents and the verification of ph�sical certificates shall be complet�d on the day on Public Shareholders, within the time specified thereunder, the Acquirer shall be liable to pay interest at the rate of 

1
21.5. 

which they are received by the Registrar to the Offer. The Registrar to the Offer will verify such Bids based on the ten per cent perannum to al! the Public Shareholders, whose bids shares have been accepted in the OehsLing 22_ 
documents submitted on a daily basis. Once , the Registrar to the Offer confirms the Bids, ii will be treated 
as'confrrmed bids'. Bids of Public Shareholders whose original share certificate(s) and other documents (as 

Offer, as per Regulation 24(2)of the SEBI Delisting Regulations. However, In case the delay was not attributable 
to any act or omIssIon of the Acqu1rer orwas caused due to circumstances beyond the control of Acquirer, SEBI 

mentioned in this paragraph 15.7(b) of this �PA) along with TRS are not received by the Registrar to the Offer I may g'.ant waiver from the payment of such interest. 

before the last dale of Bid Closing date shall liable to be rejected. 16.11. Taxation 

In case of non�receipt of the letter of Offer/ Bid Form, Public Shareholders holding Offer Shares in physical form 
can make an application in writing on plain paper, signed by the respective Public Shareholder, stating name and 
address, folio no., share certificate no., no. of Offer Shares tendered for the Delist1ng Offer and the distinctive nos. 
there of, enclosing the original share cer1iftcate(s) and other documents (as mentioned in this paragraph 15.7(b) 
of this DPA). Public Shareholders will be required to approach their respective Seller Member and have to ensure 
that their Bid Is entered by their Seller Member in the electronic platform to be made available by SSE, before the 
Bid Closing Date. 

0 Under current Indian tax laws and regulat;ons, capita! gains arising from the sale of equity shares in an Indian 
company are generally taxable in India. Any gain realized on the sale of listed equity shares on a stock 
exchange held for more than 12 months will not be subject to capital gains tax in India if Securities 
Transaction Tax ('STT') has been paid on the transaction. The STT will be levied on and collected by a 
domestic stock exchange on which the equity shares are sold. 

0 Shareholders are advised to consult their tax advisors for tax treatment arising out of this Delisting 
Offer and appropriate course of action that they should take. The Promoter(s)/Acquirer(s) neither 
accepts nor holds any responsibility for any tax liability arising to any shareholder as a reason of 
this Delisting Offer. 

g. The Registrar to the Offer will hold in trust the s_hare cer11ftcate(s) and a:her_ documents (as mentioned in this 
17, PERIOD FOR WHICH THE DELISTING OFFER SHALL BE VALID 

�' - I<, "..r '"' -
PROPOSED TIME TABLE FOR THE OFFER 

For the process of the Delisting Offer, the tentative schedule of activity will be as set out below: 
Activity Date and Da 

Specified Date for determining the names-of public shareholders to whom the Letter of Offer 
shall be senr 

I Friday, December 10, 2021 
iWednesday,March 2,2022 

Thursda.!j March 10, 2022 
Friday, March 11. 2022 

Date of ublication of the Detailed Public Announcement i Frida, March 11. 2022 
last dale for dispatch of the Letter of Offer/Bid Forms to the Public Shareholders as on Tuesday, March 15, 2022 
Specified Date 
last date of Publication of recommendation by Independent Directors of the Compan 
Bid Opening date (bid starts at market hours) 
last date for upward rev1s16f1 or withdrawal of bids [1 da 
Bid Closing date {bid closes at market hours) 
·outCOine of the reverse book buildin.R.E.rocess 
last date for announcement of counter offer 
last date for Public Announcement reqardinq success or failure of the De!istin 

Monday, March 21�2022 
Wednesdat March 23, 2022 

Mondav,"·MarCh-28-.-2022 
I Tuesda,:, March 29, 2022 

Tuesda� March 29, 2022 
i Thursday, March 31, 2022 
i Thursday,l@r:gl_31, 2022 

Proposed date for payment of considerafon# Thursday, April 7, 2022 
Proposed date for return of the Equity Shares, including dispatch of share certificate(s), to the ! Thursday, �larch 31, 2022 
Public Shareholders in case of Bids not beinq accepted 
Proposed date for return of the Equity Shares, including dispatch of share cer1ificate{s), to the Tuesday, March 29, 2022 
Public Shareholders in case of failure of the Delisting Offer 

·The Specified Date is only for the purpose of determining the name of the Public Shareholders as on such date to whom the Letter 
of Offer will be sent. However, all owners {registered or unregistered) of the Equity Shares of the Company are eligible to 
par11cipate in the Delisting Offer anytime before and on the Bid Closing Date. 
# Subject to the acceptance of the Discovered Price or offer of an Exit Price higher than the Discovered Price by the Acquirer. 
Note: All dates are subject to change and depend on, inter al1a, obtaining the requisite statutory and regulatory approvals, as may 
be applicable. Changes to the proposed timetable, if any, will be notified to Public Shareholders by way of corngendum in all the 
newspapers In which this DPAhas been published. 

STATUTORY AND REGULATORY APPROVALS 

The Public Shareholders of the Company have accorded their consent byway of special resolution passed on January 21, 2022 
i.e., the last date specified for remote e-voting, in respect of delisting of Equity Shares from the NSE and BSE, in accordance with 
the Del1sting Regulations. The results of the postal ballot were announced on January 22, 2022 and the same were intimated to 
the Stock Exchanges. 
NSE and BSE have given their in-principle approvals for delIsting of Equity Shares vide letter dated March 02, 2022 and March 10, 
2022respectively. 
To the best of the Acquirers knowledge, as on the date of this DPA, there are no statutory or regulatory approvals required to 
acquire the Offer Shares and to implement the Delist1ng Offer, other than as indicated above. If any statutory or regulatory 
approvals become applicable, the acquisition of the Offer Shares by the Acquirers and the Delisting Offer will be subject to receipt 
of such statutory or regulatory approvals. 
If the shareholders who are not persons resident in India (including non-resident Indians, overseas corporate bodies and foreign 
portfolio investors) had required any approvals (including from the RBI or any other regulatory body) in respect of the Equity 
Shares held by them, they will be reqU1red to submit such previous approvals, that they would have obtained for holding the Offer 
Shares, to lender the Equity Shares held by them in this Delisting Offer, alongwith the other documents required to be submitted to 
along with the Bid. In the event such approvals are not submitted, the Acqwrers reserve the right to reject such Equity Shares 
tendered in the Offer. 
ltsha!! be the responsibility of the Public Shareholders tendering Offer Shares in the Oe!1sting Offer to obtain all requisite approvals 
(including corporate, statutory or regulatory approvals), if any, prior to tendering the Offer Shares held by them in the Del1sting 
Offer, and the Acquirers shall take no responsibility for the same. The Public Shareholders should attach a copy of any such 
approval(s) to the Bid Form, wherever applicable. 
The Acquirers reserve the right not to proceed with or withdraw the Delisting Offer in the event the condi�ions mentioned m 
paragraph 12 of this DPA are not fulfilled and if any of the requisite statutory approvals are not obtained or conditions which the 
Acquirers considers in their sole discretion to be onerous are imposed In respeci of such approvals. 
In the event that receipt oi the requisite statutory and regulatory approvals are delayed, the Acquirers may, with such permission 
as may be required, make changes to the proposed timetable or may delay the Oel1sting Offer and any such change shall be 
intimated by the Acqu1rers by issuing an appropriate corrigendum in all the newspapers in which this DPAhas been published. 

CERTIFICATION BY BOARD OF DIRECTORS OF THE COMPANY 
The Board of Directors of the Company hereby certifies that: 
The Company has not raised any funds by issuance of securities during last five years immediately preceding the date of this 
detailed public announcement 
All material information which is required to be disclosed under the provisions of the continuous listing requirements under the 
relevant equity listing agreement entered into between the Company and the Stock Exchange and/or the provisions of SEBI 
(listing Obligations and Disclosure Requirements) Regulations, 2015, have been disclosed to 1he Stock Exchanges where the 
equity shares of the company is listed I.e NSE and BSE; 
The Company is tn compliance with the applicable provisions of securities laws; 
The Acquirers or their related entities have not carried out any transactions to facilitate the success of the Delisting Offer which Is 
not in compliance with the provIsIons of sub-regulation {5) of regulation4 of the Del1stmg Regulations; and 
The Delisting Offer is in !he interest of the Public Shareholders. 
DOCUMENTS FOR INSPECTION 
Copies of the following documents shall be available for inspection to Public Shareholders of the Company at the Office of 
Manager to Offer, on any day (except Saturdays. Sundays & Public Holidays) from 10:30 AM to 5:00 PM upto Bid Closing date· 
1. Certificate of Incorporation, Memorandum and Articles of Association of the Company. 
2. Board resolution dated December 1 O, 2021. 
3. Copy of SEBI Exemption Order dated November 03, 2021 
A.. !nitial Public Announcement dated November 26, 2021. 
5. Copy of Due Diligence report by M/s. DMK & Associates, peer review Company Secretary dated December 10, 2021 and Share 

Capital Audit report dated February 02, 2022 under Regulation 76 of SEBI (Depositories and Participants) Regulations, 2018 
submitted by Mis. DMK & Associates. 

6. Copy of Pricing Certificate dated December 10, 2021 issued by Mis. Kumar Roybarman Prasanta & Associates. 
7. Copy of Escrow Agreement dated January 28, 2022 amongst the AcquIrers, lnduslnd Bank limited and Corporate Professionals 

Capital Private limited. 
8. Certified true copy of the resolution passed by the shareholders by way of postal ballot. 
9. Copy oi the letter received from the Escrow Bank, confirming receipt of the Escrow Amount in the Escrow Account on March 

08,2022. paragraph 15.7(b) of th1� DPA) unt1_I the Acquirers complete their obl1gat1ons under the De!isbng Offer in 
17.1. As per the SEB! exemption letter dated November 03, 2021, the Acquirers shall continue to accept shares accordance with the Oel1stmg Regulations. tendered by remaining public shareholders, for a period of upto two years from the date of delisting at the same 1 O. ln-pnnciple approval dated March 02, 2022 of NSE and March 10, 2022 of BSE. 

h. Please note that submission of Bid Fom, and_TRS �Ion� with original share ce�ificate(�), valid sha_re priceatwhich theearlier acceptanceofshareswasmade, 23. COMPA�Y SECRETARY AND COMPLIANC� OFFICER OF THE COMPANY 
transfer fonn(s) and other documents (as mentioned m this paragraph 15.7(b) of this DPA) IS mandatorily 17 .2. The Public Shareholders may submit their Bids lo the Seller Member during the Bid Period.Additionally, once the 23.1. The details of Company Secretary and Compliance Officer of the Company are as follows: 
required in case of Equity Shares held in physical form and the same to be received by the Registrar Equity Shares have been delisted from the NSE and BSE, the Public Shareholders who either do not tender their Na�e: M�. SureSh Kumar 
to the Offer before the last date of Bid Closing date. Equity Shares m the Delisting Offer or whose Offer Shares have not been acquired bythe Acquirers because the Designation: Company Secretary and Compliance Officer 

15.8. !fthe Public Shareholder(s) do not have the Seller Member, then those Public Shareholder(s)can approach any stock price quoted by them was higher than the Exit Price ("Residual Public Shareholders") may offer their Offer Add�ess:19" KM, Hapur, Bulandsh_ahr �cad, PO Gulao!hi, Bulandshahr, Uttar Pradesh-245408 
broker registered with Stock E�change and can make a bid by usi�� quick unIq�e client code {uc9 facility through Shares for sale to the Acqu1rers atthe Exit Price for a period of two years following the date of the deli sting of the 

Emall:��up�oto@un1versusphoto1magmgs.com 
that stock broker registered with the Stock Exchange after submitting the details as may be required by the stock . " . . ,, . . . 

Tel No .. 91 11�0322100 
broker to be in compliance with the applicable SEBI regulations. In case Public Shareholder(s) are unable to register Equity Shares from the NSE and BS_E_ ( ExitWmdow ). A separa:e offer_ letter in 1h1s regard wt!! b� sent 10 the 23.2. ln case the Public Shareholders have any queries concern�ng the non-receipt of credit or payment for Offer Shares oron delisting 
using quick UCC facility through any other stock broker registered with the Stock Exchange, Public Shareholder(s) Residua! Public Shareholders explammg the procedu_r� for tendering their Offer Shares. Sue� Residual Public process and procedure, they may address the same t0Reg1strar tothe Offer orManagertothe Offer. 
may approach Buyer Broker viz. SMC Global Securities Limited, 1o place their bids, to register himself and bid by Shareholders may tender their Offer Shares by submitting the required documents to the Registrar to the Offer GENERAL DISCLAIMERS 
usmg quick UCC facility during the Exit Window. . Every person who desires to avail of the Offer may do so pursuant to independent inquiry, investigation and analysis and shall not have 

15.9. Public Shareholders, who have tendered their Offer Shares by submitting Bids pursuant to the terms of this OPAand 17.3. The Acqu1rershall ensure that the nghts of the Residual Shareholders are protected and shall be responsible for any claim against the Acquirers (including Its directors). the Manager to the Offer or the Company (including its directors) whatsoever by 
the letter of Offer, may withdraw or revise their Bids upwards not later than 1 (one) day before the Bid Closing Date. compliance with Regulation 27 of the SEBI Oelisl1ng Regulations and SEBI exemption letter dated November 03, reason of any loss which may be suffered by such person consequent to or in connection with such offer and tender of offer shares 
Downward revision of Bids shall not be permitled. Any such request for revision or withdrawal o� the �ids should be 2021 and the Stock Exchange shall monitor the compliance of the same. through the reverse book-b_uilding process throughAcqu is1:ion Window Facility or OTB or otherwise whether by reason of anything stated 
made by the Pubhc Shareholder through their_ respective Seller Member, throug� �horn t�e onginal Bid _was pla�ed, 

1 0 COUNT AND THE AMOUNT DEPOSITED THEREIN or om1tled to be stated he rem or any other reason whatsoever. 
not later than 1 (one) day before the Bid Closing Date.Any such request fo_r revIsIon or withdrawal of Bids received 18· □ETA �SOF THEE�CR _WAC 

bl d h D r . R 1 . b . th I d. r p. f INR 5681 
For further details please refer to the Letter of Offer, the Bid Form and the Bid Revision/Withdrawal Form which will be sent to 

after normal tradin_g hours of the seconda1:Y market 1 (one)daybeforethe Bid Closing Oat: will not� accepted.Any 18·1· The _ estimated co_nsideration paya _e un _er t e e 1stmg egu ations, �m� e n ica ive nee O - the Public Shareholders who are shareholders of the Company as on the Specified Date. This DPA is expected to be made 
such request for withdrawal or upward revtsIon should not be made to the Company,AcquIrers, Registrar to the Offer (Indian Rupees Five Hundre� and Sixty Eight Only) per Equity Share mu!tiphed byt�e nu_mber of Offer Shares, available on the website of the Company and the website of the Stock Exchange. Public Shareholders will also be able to 
orManagertothe Offer. r.e. 27,86,333 Equity Shares, Is lNR 1

.
58,26,37,1441- (lndian Rupees One Hundred Fifty Eight Crores Twenty Six download the Letter of Offer, the Bid Form and the Bid Revision/ Withdrawal Fann from the website of the Company and the 

15.10. The Confirmed Cumulative Quantity tendered shall be made available on the exchange - NSE website i.e., LakhThir1ySevenThousand OneHundredand For1yFourOnly)("Escrow Amount"). 
_
w _eb_s _ite_ o _f t _he_s_to_c _k E_ x _ch_ a _ng_e _. - - - - -- - - ---------- - - - ---1,wJw.nseindia.com through au: the trading session and win be updated at specific inteJVals during :he Bid Period. 18.2. In accordance with the Delisting Regulations, the Acquirer. lnduslnd Bank limited ("Escrow Bank") a_nd the 
, Issued by Managerto the Offer: 15.11. The Offer Shares to be acquired under the Delist1ng Offer are to be acquired free from all hens, charges, and Manager to the Offer have entered into an escrow agreement dated January 28, 2022, pursuant to which the i. .=====:.....:.:===- - - - - - - - - ---- - - - - - - - - - ---\ 

encumbrances and together with all rights attached thereto. Offer Shares that are subject to any lien, charge or Acquirers have opened an Escrow Account in the name of '"UNIVERSUS PHOTO IMAGINGS UMITED- Corporate 
Professionals 

D-28, Soul h  Exlension Part-1, New Delhi-110049, India 
encumbrances are liable to be rejected. DELI STING ESCROW ACCOUNT" with the Escrow Bank at their branch at Nanman Point. The Acquirers have 

15.12. Public Shareholders holding Offer Shares under multiple folios are eligible to par1icipate in the Delisting Offer. deposited the 100% consideration involved in the Escrow Account aggregating to, INR 1,582.637, 144 /-( Indian 
Rupees One Hundred Fifty-Eight Crores Twenty Six lakh Thirty Seven Thousand One Hundred Forty FourOnly) 

Contact person: Ms.AnJal1Aggarwal 
Telephone: 011-40622230/40622215 

15.13. !n terms of Regulalton 22(4) of the Delisting Regulations, the AcquIrers are entitled (but not obligated) to make a 
counter offer at the Counter Offer Pnce {i.e., a price to be intimated by the Acqu1rers, which Is lower than the 
Discovered Price but not less than the book value of the Company as certified by the Manager to the Offer), at their 
sole and absolute discretion. The counter offer is required to be announced by issuing a public announcement of 
counter offer ("Counter Offer PA") within 2 working days of the Bid Closing Date. The Counter Offer PA will contain 
inter alia details of the Counter Offer Price, the book value per Equity Share, the revised schedule of activities and the 
procedure for participation and settlement in the counter offer. ln this regard, Public Shareholders are requested to 
note that, 1f a counteroffer is made 

Email: mb@indiacp.com 
onMarchOS,2022. Website: www.corporateprofessionals.com 

18.3. On determination of the Exit Price and making of the Public Announcement under Regulation 15 of the SEBI SEBI Registration No.: INM000011435 
De!isling Regulations, the Acquirer shall ensure compliance with Regulation 14(4) of the SEBI Delisting Validity Period: Permanent 
Regulations. Corporate Identity Number: U7 4899Dl2000PTC104508 

18.4. In the event that the Acqu1rer accepts the Discovered Price or offers a pnce higher than the Discovered Pnce or 
offers the Counter Offer Price, th_e Acquirer shall increase the amount l_ying to the credit of the_Escrow Account to For and on behalf of Consolidated Photo and FinveSt Lim

��j. 
a. AH Offer Shares tendered by Public Shareholders during the Bid Penod and not withdrawn as per paragraph 

15.13 {b) below, along with Offer Shares which are additionally tendered by them during the counter offer, wIU be 
considered as having been tendered in the counter offer at the Counter Offer Price. 

the extent necessary to pay Public Shareholders �hose shares are validly accepted, the cons1derat1on at th� Exit Manoj Kumar Rastogi j 
Price, which sha!I be used for payment to the Public Shareholders who have validly tendered Offer Shares In the □ate : March 1 o, 2022 Managing Director ! 
Delisting Offer. Place : New Delhi DIN:07585209 
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