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REF: VPL: SEC: July 202O-2t Date: L0.07.2020

The Listing Department,
National Stock Exchange of India Ltd
"Exchange Plaza", Bandra-Kurla Complex,
Bandra (East), Mumbai-400051

Scrip Code: VARDMNPOLY

The Listing Depaftment,
BSE Limited
25th Floor, P.J Towers
Dalal Street Fort, Mumbai-400001

Scri p Code: 5L4L75

SUBJECT: Outcome of Board meeting held on LO.O7.2O2O and Submission of
Audited Financial Results for the quarter and year ended 31"t
March, 2O2O

Dear Sir/Madam,

In terms of the Regulation 30 and other applicable provisions of SEBI (Listing
Obligations and Disclosure Requirements) Regulations 2OL5, we would like to inform
you thatthe Board in its meeting held today i.e 10th July,2O2O (from 2.OO PM to4.00
PM) have, inter alia:

1. Approved the Audited Financial Results (both Standalone & Consolidated) of
the Company for.the Quafter and Financial Year ended 31st March , 2O2O

Pursuant to Regulation 33 and other applicable provisions of SEBI (Listing
Obligations and Disclosure Requirements) Regulations 2015, please find
enclosed herewith, the said financial results together with Auditors' Report
thereon and the Statements on Impact of Audit Qualifications for Standalone
and Consolidated Audit Reports with modified opinion.

2. Re-appointed M/s Khapna Ashwani & Associates, Company Secretaries, as the
Secretarial Auditor for the Financial year ZO2l-ZL.

3. Re-appointed M/s Ramanath Iyer & Co., Cost Accountants as Cost Auditors for
the Financial Year 2O2O-2L.

L

We further state that the Audit Report of Statutory Auditors is with qualified opinion
with respect to the Audited Financial Results (both Standalone & Consolidated) of the
company for the quarter and financial year ended 31st March , zo2o.

Thanking you,
Yours truly,
For Vardhman Polytex Limited

AtL-
Ajay K. Ratra
Company Secretary

t

Vardhman Polytex Ltd
An OwalGrcup'Company

CIN: L1 7 1 22P51 980PLC004242
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V' :DHMAN POTYTEX tID.
Regd. Office : Vardhman Parl$ Chandltarh Road, Ludhlana ' 14u23'

clN: L17122prl98optc flr4242, PHONEST 0161-26E5301{4, 55298EE, tAX | 5629988, E-Mall- lntoeyplln, Web: M.vpl.ln
STATEMENT OF AUD]TED FINANCI,AT REsUI.Ts FOR THE qUARTER AND YEAR ENDED 31SI MAR, 2O2O

51. No PartlculeE

Standalone Consolldated

Quarter ended Year ended Quaner ended Year ended

3lst MAR

2020

Audft€d

31st Dec

2019

Unaudlted

3lst ]l/lAR

2019

Audlted

31st Mar

2020

Audlted

3lst March

2019

Audltcd

31St MAR

2020

Audited

315t Dec

2019

Unaudlted

31st MAR

2019

Audhed

31st Mar

2020

Audited

3lst Match

20t9

Audhed

I
2

1

4

5

6
7

8

9

10

11

Rwenue from opeEtlons

Other income

Total lncomc (1+2)

€xpenses

A) Cost of material consumed

B) Purchase of traded goods

C) Changes in inventorlet of flnithed goods, stock in trade

and work in pro8ress

D) Employee benefit expense

E) Finance costs

F) Depreciation and amortisation expense

G)Power & Fuel cost

H) Other Expenditure

Total Erpenses-

Prcfft/(Lossl trom ope6tlons befote tax and exceptional ltems

t34)
Exceptional items: lncome / (Loss)

Proflt/(Lossl betore tax and after exceptional ltems (5-6)

I 
rax expenses

lNet Proflt/(Loss) after tax {7-8}
I

lOther comprehensive income/ (loss), net of taxes
I

lTotal Comprehensive lncome/(Lossl fot the perlod [Comprlslnt

I Prcflt / (loss) for the period (after tax) and Other
lncome/(Lossl (after taxll

equity share capital (Face Elue-Rs.10 per equity share)

(excluding rcEluation reseryes)

per share (of Rr.10 each) (for the period - not

nnualised)

Basic (Rs.)

Diluted (Rs.)

13,554.76

84.04

72,299.74

94.11

21,328.75

52.19

55,055.23

318.35

81,055.79

287.33

13,558.90

84.04

12,294.Ls

94.11

2L,332.98

52.20

56,086.s0

318.35

81,07s.31

247 36

13,638.t0 12,3t3.8 21,380.:14 55,38i1.58 81,343.12 t3,64.2.g 12,3t8.25 2r38s.18 56,04.85 E1,162.67

70,029.47

40.61

(234.48)

1,050.43

7,457.49

363.24

7374.40

437.20

9,O42.99

245.35

3r3.47

1,080.76

7,552.74

358.20

1,195.S5

589.72

15,500.59

780.11

236.69

7,N4.59

1,453.09

451.66

1,919.09

7,L67.88

42,421.66

370.80

234.66

4,575.O5

5,969.99

1,563.89

5,456.94

3,707.74

58,748.97

2,L85.47

880.24

5,706.95

5,974.75

\a31.77

7,402.57

5,539.39

LO,O29.47

40.61

1234.47l.

1,051.s3

L,457.44

358.76

7374.&

837.29

9,042.98

24s.35

373.47

1,082.16

7,552.74

374.74

1,195.55

590.36

15,500.60

780.11

219.L3

7,404.59

1,463.09

/143.63

1,919.09

1,158.49

42,42!.66

370.80

234.66

4,519.96

5,959.98

1,570.56

5,456.94

3,111.14

58,748.98

2,ta5.47

862.68

5,706.96

5,914.74

L,437.63

7,802.51

5,s|.42

t4,922.& 14,3t8.78 22,92?,70 63,W.74 88,769.45 14,919.0? 14,397,0 22,aga.73 53,5ss.70 88,764.79

(1,283.60)

77,435.71
15,151.53

16,151.53

(22.80)

t6,728.73

2,229.t0

(31,292.9s)

72.46

72.46

(2,00s.s31

(2,00s.53)

(2,Oos.i3)

(1s.75)

12,021.291

2,229.70

(e.00)

(e.00)

(1,543.351

(1,543.36)

(1,s43.36)

(37.40)

(r,s&.76)

2,2!2.54

141,401.84)

(5.e2)

(6.e2)

(7,2s6.r6)

t7,435.73
,;o,778.97

10,178.97

(70.08)

10,108.89

2,229.70

(31,292.9s)

45.65

45.66

17,426.131

17,426.331

17,426.331

(63.0s)

(7,489.391

2,232.54

(41,401.84)

(33.32)

(33.32)

lt,276.ttl

77,435.!3

16,159.00

0.35

15,158.65

(22.80)

1613s.8s

2,229.70

137,32L.261

72.49

72.49 .

(2,009.141

(2,009.141

0.3s

(2,009.48)

(1s.75)

12,02s.24l-

2,229.70

(s.01)

(s.01)

(l,s13.55)

(1,513.551

0.35

(r,s13.91)

(37.40)

(1,ss1.31)

2,232.54

(41,435.05)

(6.7s)

(6.7e)

(7,2s0.8s)

77,435.73

10,184.28

1.38

10,182.90

(70.08)

70,1t2,82

2,229.LO

(31,321.26)

45.68

45.58

(7,398.121

{7,398.12}

r.42

(7,399.s3)

(63,0s)

(7,452.s81

2,212.y

(41,435.05)

(33.20)

(33.20)
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Notesr
has prepared

abore standalona and consolidated financlal results for the quarter and Ycar ended March 37,2020 were raviewed by thc Audit Committee and thereafter have been adopted by the Board at meeting held on July 10th, 2020. Th. comPany
1 The

thereunder and SEBI's circulars, and the management has exercised necessary due diliEence
linancial results in accordancc with lndian Accounting Standards (lND AS) as PEscrlbed under seqtion 133 of the comPanies Act 2013 rcad with releEnt

ensure that the financial results present a true and falr view of the cgmpany's lffairs. These results have been audited by Statutory Auditors ( f the Company.

rules lssued

2 eFdl4 rh rd6r qd do w.rr ,rtsF. d @ trbRv, fr nFvIM cr fr rn E h..n d6Fd d* b rhurilY .itrt r' drhn lt

managemeny'external factors, the has suffered operatlng losses to the tune of 1283.60 lakh during the current quarter. The company had defaulted on Payment debt obligations to Enous lenders
3 Due to Erpus factors beyond thc control of companY

lenders) assigned debt Ph@nix ARC PriEte
classlfied NPA by th. banks. The has rrquested bankers for resolution of its !ccounts by of Onc time settlement (ors). State Bank ol lndia (One of our consortium has our to

leading its borrowing bclng ls company
eroded, the Manatement t5 th. that the

Limited through Assignm.nt gSECm!nt dated 2lth March, 2020. oTs proposal of the company has been approvrd by 72.24 % ol total lendrrs on date. Howevcr, despite net wonh havlng been tully company
an

and Kashmir Bank and operational creditors hare fil€d applications undcr
opeEtiw company of thc sama, thr financial statements have been prepared "going concern basls" Further two the lenders namely Punjab National Eank & Jammu

lnsolvency and Bankruptcy Code 2015 with NCLT for initlating Corporate lnsolvenry Resolution Process (crRP). The petitions haw not been admitted lar

4 The Group has a$essed the impact of lnd As 116 - "Lrases" effective April 1, 2019 and it has found that there is no impact to be rccognised ln th. boks of accounts'.

The consolidated financial results include results of F.M. Hammerle VeMaltung Gmbh, Austria.5

5

effects that result from the pandemic relating to covtD.19 on the carrylng amounts prop.rty, plant and equipmcn! I nvestme nts, lnrentories, reeivables and other current as5et5. ln developing the assumptions
7 The Company has consid.red the possible may

the expccted future performance the
relating the posslble future unccrtalntles ln thc global economtc @nditions because of thit pandemic, the Company, as the date of approval of these financial results has used internal and external sources

has performed s.nsitivity analvsis the assumptions used and based on current estimates expectt the carrying amount of these assets wlll be recovered. The impact of covtD-19 the Company's financial results maY ditfer from that estimated a5
The Company on

!.ErPibfllEml$dIq[ftlidLl.I
6 E@u d rmftn of cctFnr rtuhr rbur.ry iur t.M. [mn rdt' ll61bd, 

' 
pdrb 

'l i' rzs
hohwhsb..'d'd hrstcbikorhdrrturd.FhBir 2loh'rBd'n'd'dby!''r'

rs r iid. pdmry -!M \& rdl rNMIbt.n E{ dLd'Flbbr'
D flp dd46peu Fid tu h.mqruF4 d+4w .u$dEnoltn. n Fdod rh.t todfiFrikrl''tuli ELr

Flrds.urudbdfi4[tk6.d

Place

Date

Ludhiana

loth July, 2020

For Vardhman Polytex Ltd.

,^lil'*",
Chairman and Managing Director

{DrN 00009710}
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VARDHMAN POTYTEX LTD.

Regd. Office :'Vardhman Park, Chandigarh Road, Ludhiana - 141123'
CIN: t17122P81980PtC fl)4242, PHONES:0161-2685301{4,6629888, FAX: 6629988, E-Mail- info@vpl.tn, Web: www.vpt.in

STATEMENT OF ASSETS AND TIABITITIES FOR THE YEAR ENDED MARCH 31,2020

(Rs in lakhsl

S.No. Particulars

STANOATONE CONSOTIDATED

Asat /

Mar 31, 2020

As at
March 31,2019

As at
Mar 31,2020

As at
March 31,2019

Audited Audited Audited Audlted

1

2

1

2

ASSETS

Non-current assets
a) Property, plant and equipment
b) lnvestment Property
c) Capital work-in-progress
d) Other intangible assets

e) Financial assets

i) lnvestments
ii) Other financial assets

f) Trade receivable
g) Deferred tax assets (net)
h) Other nqn-current assets

19,053.8s

48s.38

0.11
5.23

23.75
1.55

812.20
5,016.18

734.96

20,607.OO

495.22

5.96

23.75

115.99
5,016.18

671.71

19,084.10
485.38

0.11
5.22

o.62
1.55

472.20
5,016.18

734.96

20,643.91

495.25

5.95

0.62

115.99
5,016.18

677.7r

Total Non Current Assets 26,132.6L 26,9t5.2L 26,L40.r2 26,949.6L

Curent assets

a) lnventories

b) Financial assets

i) Trade and other receivables
ii) Cash and cash equivalents
iii) Bank balances other than above
iv) Loans

v) Other financial assets

c) Current tax assets

d) other current assets

2,O76.67

569.67
7.99

6.2s
10.03
45.69

279.70

L,772.42

2,061.37

854.77
19.4\
7.73

L2.L4
28.92

276.29
2,780.78

2,O76.67

569.67
7.99

6.25
10.03

46.82

z79.LO

7,772.42

2,067.37

854.77
19.69
7.73

72.14

29.75
216.29

2,L80.78
Total Current Assets 4,767.82 5,44L.4L 4,768.95 s,42.52

TOTAT ASSETS 30,900.43 32,176,62 30,909.27 32,t92.L3

EQUITY AND LIABITITIES

EQUITY

a) Equity share capital
b) Other equity
c) Preference Share Capital

2,229.10
(31,292.95l

2,232.s4
(41,401.84)

2,229.70
(17,321.26],

2,232.s4
(41,435.06)

Total Equiw 129.063.8S1 (39,169.301 129,092.161 139,202.S21

UABtUTtES

Non{urrent liabilities
a) Financial liabilities

i) Borrowings
b) Long term provisions

c) Other non-current liabilities

547.73
23.00
0.53

6s6.00
57.47
0.s3

547.73
23.00
0.s3

656.00
57.47
0.53

Total Non Current Liabilities 570.66 714.00 570.66 714.00

Current liabilities
a) Financial liabilities

i) Borrowings
ii) Trade payables

a) Due to Micro & Small Enterprises
b) Due to Others

iii) Other financial liabilities
b) Other current liabillties
c; Short term provisions

48,366.49

6,207.93
4,361.63

203.3s
260.22

43,874.3L

4,422.51

22,029.s8
262.57

242.95

48,366.66

6,227.O9

4,373.45
203.35

260.22

43,874.37

4,463.O7

22,037.75

262.57
242.95

Total Current Liabilities s9,393.62 70,83L.92 s9,4to.77 70,880.65

TOTAT EQUITY AND LIABITITIES 30,900.43 32,t76.62 30,909.27 32,t92.L3

Place

Date

Ludhiana

10th July, 2020

For Vardhman Polytex Ltd.

tr
(Adish Oswal)

airman and Managing Director
DtN 00009710
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Regd. Office : 'Vardhman park, Chandigarh Road, ludhiana _ 141123,
clN: t17122P81980Ptc 004242, pHoNES:0161-26E530r.o4,6629888, FAx:6629988, E-Mair- info@vpr.in, web: www.vpl.in

Cash flow statement for the year ended March 3L,ZO2O
tn

VARDHMAN POLYTEX LTD,

STANDATONE TED

As at
2020

As at
2019

As at
Mar 2019

As at
March

Net cash (used in)/ generated from Operatint Activities

lncrease/(Decrease! in cash & cash equivalents (A+B+C)
and cash equivalents as at 1st April (Opening Balancet

and cash as at 31st

Net Cash (used)from tnvesting Activities

Net Cash (used)from Financing Activities

Profit before Working Capital changes

Cash generated from Operating Activities
profit betore tax 70,778.97

762.24

t,345.O4

36.59

(1,394.53)

(12.e0)

27.74

647.O4

6,345.90

(84.s4)

(6,4O2.47

(7,

(141.

168.25
27.74

10,182.90
L72.84

1,344.60

36.s9

(1,394.36)

(13.17)

27.42
t4.24

13,388.97

11,357.91

(2s,108.

(7,398.72
(7,s60.6

(361

389.28
27.42

t
C'

t
LUOThTA

For Vardhman Polytex Ltd

,^,h[,_. r)
Lr.rdhiana

l0th July, 2020 Chairman and Managing Director
DtN 00009710
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Einphasls of Matter
we draw attention to Note 7 0f the standatone and consolidated financial results, as regards the

manaSementt evaluation of f,ovlD.L9 lmpact on the future perforfiance of the company and its

suhsidiaries.Our opinion is not rnodified in respect of this rnatter'

Managemenfs Responslblltd.es fbr thestandatone Flnanclal R€sulB

The statement rras ueei iiiiir"J orr the basis of the standalone, annual financlal statements' The Board of

Dtrecorcsf tnecompaii;;;;rri;te brthe preparation and presentation of thestat€ment thatslves

a true and fair vlew .t iiliet pilfit ehd other comprehensive lncome of the company and other flnancial

informerion rn accoroaici';iifi'til;illicable accountinc standards prcscribed under Section 133 of the

Act read with relevant rules tssued there underand other accountln8 prlnclples genenlly accepted ln lndia

and tn compllance witi negulatton 3l of the Llstlng Regulatlons' Ttls responslbllity alEo lncludes

malntenanoe of adequate acdunttng records ln accordanee wlth the provislons of the Agt for wfeguarding

of the assets of the Company and for preventlng and detectlng frauds and other iregulaiitles; selection

and application of appropriaie accounting pollctes; maklng Judgments and estlmates that are reasonabte

and prudeng and the design, lmplementation and malntenance of adequate lntemal ffnanclal controls,

that were operating emectfvery for ensuring the accuracy and completeness of the accountln8 recordt

rclevant to the prefaration and presentation of the Statement that gfue a true and fair view and are free

frcm material mistatement, whether due to fraud or Error.

ln preparing the Statement, the Board of Dlrectors are responsible for assessing the Companfs ability to

continue as a going concem, dtsclosing as applicable, matters related to going concern and using the going

Gonoern basis of accountlng untess the Board of Dlrectors elther intends to liquldate the Company or to

ceass operadon!, or has no realistic altemative but to do so.

The Board of Direcbrs are also responsible for overseelng the Company's financlal reporting process.

Audltorrsfiespordblltdcs for the Audlt of the Sundalone Flnanclal Resultr

Our oblectives arc to obtaiil rcasonable assuranoe about whether the Statement at a whole is ftee from

maHfiel misstatemenB whether due to fraud or errcrn and tO issue an auditort report that includes our

opinion. Reasonable assurance is a high leryet of assurance but is not a Suarantee that an audit conducted

in acordane uri$ SAs will always detect a materlal misstatement when it exlsts. Mlsstatements can arise

from fraud or enor and are considercd material if, lndlvldually or in the aggr€gate, they could reasonably

br ereectrd to inftumoe the economic decislons of users taken on the basls of the Statement.

A5 part of an audit in emrdance with SAs, ure exertlse prOfessional Judgment and maintain professlonal

*eptdsm tftroughoutthe audil We also:

o :dentifr and asess the risk of mateiial mtsstatement of the Statement, whether due to fraud or error,

de*n and perform audit proedures rcsponslve to those risks, and obtain audit evidence that is sufficient

and appropriate to provide a basis for our opinlon, The rlsk of not detecting a materlal misstatement

resrrldng fum fraud ls higtrer fian for one resultlng frc-m error, as fraud may lnvofue collusion, forgery

inten$nal Omissigns, rnlsreprcsentations, orthe wenide of intemal conttol.

. Obain an urdersbndingof internal control relevantto the atrdit ln order to design audit proceduresthat

a3g appropriate in the drcumstanes. Under Sectlon 143(31(l) of the Act, we are also responsible for

enqresslllg our opinion on whether the aompany has adequate lntemal firtancial contlols with referenee to

ffnandal statemeneln plae and the operatlng efhctheness of such controls.

rEvaluaEthe approprlateness of ac@untlng policles used and the rcasonableness of accountlng

estimates and related disctosures made by the Board of Dlrecton.

r Conctude on the approprlateness of the Boad of Dlrectors' use of the concern basis of
accounting and, based on the audit evidence obtalned, 

'ilhether 
a

r-* ' "'"-"-" '

existr related



to events or conditions that may cast slgnifiont doubt on the Company's ability to continue as a

gotng concern. rf we conciuae;;;;;;;tbl uncertalnty exlsts, we are requlred to draw attentlon

in our auditor, s report to the related dlsclosures ln the financHl results or' lf Such dlsclosures are

inadequate, to modlfu our opinton. Our conclusilit.t" UtseC on the audlt evldence obtalned up to

the date of orr auUttor' s reiii. Horr*r, future events or condltions may cauje the Company to

cease to cqntlnue as a SolngGoncern.

. EValUate the overall present5tlon, structurt and tontent of the Statement' lnctUding the disclosures'

and whether the Statement reprEsents the underlylnE tEnsactions and eventS in a manner thet

achieves fair presentatlon.

. For the other entfties lncluded in the Statemen! whleh have been compiled by the maRagement'

manaBement remains responslble for the af**iii, irpervtston and perlormance of the audits canied out

by them, We remaln solely responsible forour audit oplnlon'

We ommunicate withthose charyed with governance of the Holding Gompany and such other entities

included in the Shtement of whlch we are the independent audltors regarding; among-other matters' the

planned scope and timing of the audlt and significant audit findings, including any significant

deficiencies in tntemal control that we iOentifu Juif ng our audit. fre also provide those charged with

govemance with a statement that we t.r. **pit.d-wlth relevant ethlcal requirements regarding

independence, and to communicate with them ill relationshlps and other matters that may reasonably

be thought to bear on our independence, and where applioble, related safeguards'

We a|5p performed procsduru ln accordance with the Circular No' C|R/CF0/CMOU44/2019 dated

March !8, 201S, isued by the SeCurities E:tchange Board of lndia under Regulation 33 i8) of the Listing

Regulations, b the extent applicable.

OtlnrMatur
Due to the C€VlO-lll rclated loddown, wE were not able to attend the physicalverification of

invenbry carriea out ttErrireill"i subsequent to the year etid' Consequently' we have

perftnned alternate prlceaures to audit the existence of inventory as per the guldance provlded in

sA 501 
*Audit Evidence - Speciffc conslderations for selested ltemsn and have obtalned sufficlent

appropthteauditaddencetoissueourunmodlfiedoplnionontheseStandaloneFinancial
Sbtement* Our report is not modiHed in respect of thls matter'

ThestatementindudestheresultsforthequarterendedMarch3l,2020beingthebalancingfigure
between trre audited figures in respect of th. tittin.n.irryear ended March 31, 20zo and the published

unaudited year-todatafigur* up to tne tnio quarter of the curr.nt financratyear, whrch were subjected

to a limited review by usJs required underthe Llsting Regulatlons'

For Romesh K Aggarwal & Associates

Place - Ludhiana

Oated -:lulY 10, 2020

uDlN - 20519347AAAAAP777 6
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l?deoendent Audltorfs Rerrtew Rrport On thi ouarterlv and .Year to date Audlted (gnsolidated Financlal
Resuhs of the.Gomnanu Purnrant to the Rerutatlon 3l of the $Egl (Lf$lnr Obllratlons and,Dfsclosure

to
The Eoard of Diectron,
Vardhmrn Polytex ttd.

Report on Audit of Consolldated Financlal Resutts

Qualified Oplnlon
$Ie have audited thE aftompanying statement of consolidated financial results of vardhman Pol6ex
l,imltsd {"Holding Compiny"l and iB subsldiartes (the Holdlng Companyand its subsidiaries together
rchmed to as the "Group'l for the quaRer ended March 31, iOaO and year to date from april 0t, 2019 to
t{alth 3L 20?0 (''ltre Statement"} attached herewlth, belng submitted by the Holdlng Company pursuant
b tn requirements of Regulation 33 of the sEBt (Ustlngobugation and Jhclosure requirements)
Rqulations, 20tr5 as amended 1t'6" l,istlng Regulatlons;').

ln our opinion and to tfte best of'onr informetion and acording to the explanations given to us and based
on the quarterty finantial statement and other financial lnformition for the subsidiary located outside
lndhgirrynb us, the shtement:

i| irdudes the resuts of F.M. Hammerre Venraltung Gmbh, Austria
fif ts prexnted in accordance with the requirementJof the Usting Regulations in this regard;

and
iil exept for the posible effect of the matter described ln basls for qualified oplnlon paragraph
below, gtves a tnre and fair view ln conformlty with the applicable accounting standards and other
amunting principles generally accepted ln lndia, of the net profit and other comprehensive income
aad otherfinancial infonnation of the Group for the quarter ended March 31, ZgiO and for" the year
ended March 3r.,2020.

8es& of Qualtfted Oplnlon
Tlre group had credit€d profit of Rs 396.rt4 lacs due on payment of FccB tiability to the statement of profit
& loss during &e period ending March 31,?017. This profit should have been credited in the statement of
ryt l loss on paynrent of FCCB liabillty which ls still outst|ndlng to the tune of SS4,t60 USD as on March311020' The same has not been addressed in the currnt perioo under audtt. This matter was alsoqualified in alt the pm{ous llmited rcvieu/audit rEporB subrnrtted w us.

We conducted our audit ln accordance wlth the Standards on Auditing (SAsl speelfied under.rection 143( I0) ofthe Conipanies Act, 201A, as amended {the 
,Act{}. Our responslbilltles under those Standa rds arefurther dessibed in tfte ',Audftor's Responslblliiles for the Audit of the ConsoltdaGd Financlal Results"section of our repon. We are lndependent of the Group in accordance wlth the Code of Ethics issuedthe lnstitute of Chartered Accountents of lndia together wlth the ethical

by
requirements that are relevantour audit of the financial statements under the pravjslons ofthe Act and the Rules

to



have fulfilled our other ethical responsibilities in accordance wlth these requirements and the Code of
Ethics. We believe that the audit evldence obtalned by us ls sufficlent and appropriate to provide a basis
forouropinion.

Errrphasis of Matter
We dnw attenilon to Note 7 of the standalone and consolidated flnancial results, as regards the
management's erraluation of COVltrlg lmpact on the future performance of the Group, Our opinion is not
modified in respect of this matter.

Management's Responslblllfier for the tonsolldated Fkanclal Results
The SHtemerfi has been prepared on the basis of the consolidated annual financlt! ltatements. The
floldingr Company's Board of DirEctors arc responsible for the preparatlon and presentation of the
Statement that gfues a true and hlr view of the net profit and other mmprehensive inco.me of the Group
and other financial infiormatlon in acmrdance with the applicable accounting standards prercribed under
Section 133 of the Act read with relevant rules issued there under and other accounting principles
genenlly acepted ln lndia and in compliance with Regulation 33 of the Llstlng Regulations. This
responsibility also includes maintenance of adequate accountlng records in accordance with the provisions
of the lct for saftguarding of the asets of the Group and for lrorentlng and detecting frauds and other
inegularittes; selection and appllcatlon of appropriate accountlng policies; making judgments and
estimates that are rcesonable and prudenq and the design, implementatlon and maintenance of adequate
intemal financial contrDls, that were operatinB effuctively for ensuring the accuracy and mmpleteness of
the acoBntiQg fBcprds, relernnt to the prepamtion and presentatlon of the statement that give a true and
fair view and are free from material misstatement, whether due to fraud or enor, which have been used
fortte purpqmof preparation of theStatement bythe Diiectorsof the Holdlng Cornpany; as aforesaid

ln prepadnE the $htenrenq the Board of Directorc of the Compantes lncluded in the group, are responsible
br assersing the Groufs ability to continue as a.going concem, disctosin& as applicable, rnatters related to
going conern and using the going mncern basis of accountlng unless the respective Board of Directors

either intends to Uquidate the Gmup or to cease operatlons, or has no realistic altematlve hut to do so.

Ihe respectire Board of Direaors of the mmpanies lncluded ln the Group are also responsible for
overseeirg the financial reporting process of the Group.

&rditof3 REsponsiblltfes for the Audit of the Consolidated Flnanclal Results

Our objectives are to obtain reasonable assunance about whether the Statement ils a whole is free from

matertatr misstatemen! whether due to fraud or erroq and to issue an auditor's report that lncludes our

opinion" Eeasonable assuranoe is a high level of assurance but ls not a guarantee that 6n audlt conducted

in awrdance wtth SAs will always detect a material misstatement when it exists. Misstatements can arise

fiom fraud or ermr and arc consider€d meterlal lf, lndividually or ln the aSgregate, they muld rcasonably

be eryected to inffuence the economic decisions of usars taken on the basis of the Statement

As part of an audit in accordance with SAs, we exercise professional Judgment and maintain profesional

skepticflsrn fhroughout the audit We also:
. tdentifu and asses the rhks of material mlsstatement of the Statement, whether due to fraud or error,

design and perform audit procedures responsfue to those risks, and obtaln audit evidence that is sufficient

and appropriate to provlde a basis for our oplnion. The rlsk of not detectlng a matertal misstttement

resqltirg ftom fraud is higher than for one resulting from enor, as fraud may Involve collusion, forgery,

intentionalomissigrts, misrepresentations, orthe orcnide of lnternalcontrol"
. Obtain an understanding of intemal control relevant to the audit ln order to deslgn audit procedures that

arc appnrpriate in the circurnstanes. UndCr Section 143(3)(il of the Act, we aie also responsible for

expressing our op-ifiion on whether the 6roup has adequate Internal flnancial controls with reference to

financial 3tdternents ln place and the operatingeffectiveness of such contmls.

"Eualuate the appropriateness of accountlng pollcies used and the reasonableness of accounting

estimatei and related disclosures made I the Board of Directorc.

. fonclude on the appropriateness of the Board of Directors'use of the going



accounting and, based on the audit evldence obtalned, whether a materlal uncertainty exists related

to events or conditions that may cast slgnlficant doubt on the Group's ab,llty to contlnue at a

going concem. lf we mnclude that a material uncertainty exlsts, we are required to draw attention

in our auditol s report to the rclat€d disclosures ln the flnanclal resulE or, lf such disclosures are

inadequate. to modifu our opinion" Qur conclusipns are based on the audlt evidence obtalned upto

the date of our auditoil s report. Howeve[ future events orconditionr maY cause the Group to

ceete to continue as a golng concern"
r Euluate the ovenll presentatlon, structure 6nd content of the Statement, Including the dlsclosures,

and whetherthe Statement represenb the underlylng transactlons and events ln a mannerthat

achieves fair presentation.

We communicate with those charged wlth governance regadlng, among other matter s, the planned

scope and timing of the audit and slgnlficant auditflndlngs, lncluding any rignlficant deficlencies in intErnal

control that we identify durlng our audit.

We,also pmvide those charged wlth governencE wlth a statement that we have complied with relevant

ethiel requirements regardlng independence, and to communlcate with them all relationships and other

mattersthat may Gasonably be thought to bear on our lndependence, and where applioble, related

sahguads.

O&erMattr
.The subsidiary Company ls located outside lndla whose quarterly financial statement and other financial

igfurmatton have been prepartd ln accordance with the accountlng principles generally accepted in their

rnspeeiue country" These ffnancial results are unaudited and have been furnlshed to us by the

managernent" The cornpany's management has converted thE above mentioned financial statement and

other fiaancial information of such subsidiary company located outside lndia from accounting principles

generally acepted in their respectfue country to accounting prlnciples generally accepted ln lndia- We

?166 radewed these onversion adjustrnents made by the Comparry's management. Our opinion in so'far

as ft rehtes to Sre batances and affaim of such subsldlary company located outslde lndia ls based solely on

ttn unaudited financial statements and the converclon adjustments prepared by the management of the

Gompanyand rwiewed hY us.

.Due to Sre @UD-19 related locftdown, we were not able to attend the physlcalverificatlon of

iffentorT Bfiied out !y.the managerfient subsequent to the year end, consequently,. we have

perfor-med ilternate procedures to audJt the exlstence of lrwentory as per the guldance provided in

SA s{tl .Audit Evidene - Speclfic Gonsideratiuns for Selected ltemsn and have obtalned sufficient

apprupiate atidit addenoe to issue our unmodlfied opinlon on these consolldated Financlal

statemsrg. ourreprt is not modiffed in respect of thls matter.

"The statement includes the results for the quarter ended March 31, 2020 belng the balancing ftgure

beareen tle audited o*ir in respect of the full financlal year ended March 31, 2020 and the published

unar.rdited yerr-toart 
"ng*o 

up io the thlrd quarter of the cunent financial year, which were sub'iected

to a limited review bY us,is requlred under the Llsting Regulatlons'

For f,omerh I( Agganrnal & Assodates

Accountants

Place- Ludhiana

Dated -Juh 10, $20
u0lil - 20519347AAAAAO5552
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Statement on-Impact of Audit Qualification-(for audit report with modifted*EFinien)'"s-ubmitted

at.o-ng: with Annual.Aqdi'*6 ;isn*lal "Res"utts

("Conseti"dated)
(Rs in lacs)

-

lldarchSt, eozoYear*ndedfprQualifkation-AuditState,ment on lmPa.ct of

Adjusted Figures

(audited figures

after adiusting for

Audited Figure

(as reported
before adiusting for

ParticularsS.

No.

Turnover l Total income1

Total Expenditure2.

3. Net Profit / (Loss)

.68share

5. Total Assets

6 Total Liabilities excl net worth
t6NetWorth

8. Any other financial item(s) (as appropriate by

the

il. 0
theto statementFCCBofoncredited Rsof lacs liabilitydueThe had payment396.44profitsoup

tncredited thebeenhaveThis shouldthe Marchof loss& 1ao17 profitperiod ending 3profit during
tunethe ofoutstand totswhich stillonloss of ingFCCBofstatement & payment liabilityprofit

nderuthe cunentlnbeenot addressednM 20. The has period6o asUSD on arch same31,20554,
itted us.submrevtlimitedalsowas ified allln reportsew/audit bytheThisaudit. matter qual previous

g) TypeofAuditQualification : QualifiedOpinion

h) Frequency of qualification : Repetitive

Views:
We stat€ that the Company has credited the amount on the basis of settlement of FCCB liability and

repayment of the same has been delayed due to liquidity crisis. Additional liability, if any on this

accoun! will be booked as and when finalised.

0 ForAudit Qualification(s) where the impact is qtualified by the auditor, Management's

) where the impact is not quantified by the auditon Not Applicable

iv) Management's estimation on the impact of audit qualification:

v) lf management is unable to estimate the impact, reasons for the same:

vi) Auditors Comments on (i) or(ii) above :

i) For Audit Qualification(s

Signatories:ilt.

CEO/ Managing Directora
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Statemen.t en Impact of Audit Qualification (for audit rsport w-ith:nodifi*d opinion) submitted

al-ong: with Annual Audited Einansial Rezultp

(S.tandalore)
(Rs in lacs)

Statement on lmpact of Audit Qualification for the Financfal Y-ear. end-e.d March. 3trzo.2o

The company had credited profit of Rs 396.44 lacs due on payment of FCCB liability to the
statement of profit & loss during the period ending March j1,2o17, This profit should have been
credited in the statement of profit & loss on payment of FCCB liability which is still outstanding to
the tune of 554,t6o USD as on March 31,2o2o. The same has not been addressed in the cunent
period under audit. This matter was also qualified in all the previous limited review/audit reports
submitted by us.

b) TypeofAuditQualification : Qualified opinion

d) For Audit Qualification(s) where the impact is qualified by the auditor, Management's
Views:

We state that the Company has <redited the amount on the basis of settlement of FCCB liability and
repayment of the same has been delayed due to liquidity crisis. Additional liability, if any on this
account will be booked as and when finalised.

e) For Audit Qualification(s) where the impact is not quantified by the auditor: Not applicable
i) Management's estimation on the impact of audit qualification:
ii) lf management is unable to estimate the impact, reasons for the same:
iii) Auditors Corhments on (i) or (ii) above :

Adjusted Figures
(audited figures
after adiustingfor
oualifications)

Audited Figure
(as reported
before adjusting for
qualifications) _,_

s.
No.

Particulars

73,819.7173,819,71_

1. Turnover / Total income (lncl Exceptional
lncome)

64,o37,'tB2. Total Expenditure 8,9!o-L5_

9,782-5310,178.973. Net Profit 1(l-oss)

41.894. 45.66Earnings per share

30,900.435. 30,9OO.4)
Total Assets

5 6o36o.73Total Liabilities excluding net worth 59,954.29
7 -29,460.29-29,o63.85

I

8 Any other financial item(s) (as appropriate by
the management)

Net Worth

a)

c) Frequency of qualifiration: Repetitive

CEO/ Managing Directora

llt. Signatories:

il.
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