
Date 191h July, 2022 

Ref. BSE/31/2022-2023. 

To, 

Dept. of Corporate Services, 

Bombay Stock Exchange Limited, 

Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai - 400 001. 

Company Code: 514300 

Company ISIN: INE156C01018 

Dear Sir, 

To, 
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National Stock Exchange of India Limited, 
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2022. 
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the enclosed J2wceedio~/ Minutes of the 30th Annual General Meeting of the Shareholders of PIONEER 

EMBROIDERIES LIMITED was held on Tuesday, July 12, 2022 at 10.00 a.m. and concluded at 10.50 a.m. 

through Video conferencing(VC) or Other Audio Video Mode (OA VM). 
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HELD AT ON TIM E 

MINUTES OF THE THIRTIETH ANNUAL GENERAL MEETING OF MEMBERS 
OF PIONEER EMBROIDERIES LIMITED HELD ON TUESDAY, 12TH JULY, 2022 
THROUGH VIDEO CONFERENCING(VC) OR OTHER AUDIO VIDEO MODE 
(OA VM) COMMENCED AT 10.00 A.M. AND CONCLUDED AT 10:50 A.M. 

Mt'mbe1·s Present 

- -
Mr. Rajkumar Jivraj Sekhani (DIN Chairman 
00102843) 
i\ lr. llars h Vardhan Bassi DIN 00102941) Managing Director - --
Mr. Gopalkrishnan Sivaraman (DIN Independent Director and Chairman 
00457873) of Stakeholders Relationship 

Committee - - - - - --
Mr. Jog inder Kumar Baweja (DIN Independent Director, Chairman of 
01 660198) I Audit and Nomination & 

Remuneration Committee . - -
Mrs. Sushama Bhatt (DIN 09168896) Independent Director and 

Chairperson of Corporate Social 
Responsibility Committee 

Mr. Suarabh Maheshwari (DIN 00283903) Executive Director 
Mrs. Ami Thakkar Company Secretary and Compliance 

Officer . -
, Mr. Sanjay Dholakia Secretarial Auditor (M/s. Sanjay 
I Dholakia & Associates, Practicing 

I J Company Secretary) -

' 
Mr. Deepak Sipani -- I Chief Financial Officer 

- -
Mr. Vishal Sekhani Vice President ---- -
Mr. Rahul Naredi Statutory Auditor (Mjs. S.K. Naredi & 

- -- --- --- - a Co.,_ Ch~r!_ered Accountants) 

No. of m embers prest'nt: 58 members were present in person including 2 

representative of body Corporate. 

1. Chairman: 

Mr. Rajkumar Jivraj Sekhani, Chairman of the Company, took the chair. 

The Chairman welcomed the members present. 

2. Ouorum: 

The Chairman ascertained the quorum for the meeting was present, called the 
ML"<:ling lo order. 

3. Mectinu: 

Mrs. Ami Thakkar, Company Secretary of the Company informed that the Ministry 

of Corporate Affairs ("MCA") has vide its circular dated May 5, 2020 read with 

circulars dated April 8, 2020, April 13, 2020, January 13, 2021, December 14, 2021 and 

May 5, 2022 (collectively referred to as "MCA Circulars") permitted the holding of 

the "AC M " through Video Conferencing (VC) / Other Audio Visual Means 

(OAVM), without the physical presence of the Members at a common venue. 

Accordingly, in compliance with the provis ions of the Act, SEBI (Listing Obligations 
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,llld Disdosurl' Requirements) Regulations, 2015 ("SEl31 Listing Regulations") and 

:\ll'A Cirndars, the AGM of the Company was he ld through VC/ OAVM. 

\\'ith the permission of the Ml•mber~ pn•senl, the Notice convening the Thirti eth 

Annu.1( Gener.i i Meeting (ACM) was taken as read. 

5. Auditors' Report: 

The Chai rman informed the m embers that as the Auditors' Report doesn' t have any 

qualifications, observations or comments on financial transactions or matters, which 

h.ive any material adverse effect on the functioning of the company and hence, same 
was not required to be read. 

6. Voting at the meeting: 

The C hairman informed the members present at th e meeting that as per the 

rl'quircments of the Companies Act, 2013 and the Rules made there under, the 

Company had provided E-voting facility for the thirtieth AGM of the Company to 

the Members for wider participation to the voting process. 

Mrs. Ami Thakkar, Company Secretary of the Company informed that the Company 

has a lso provide e-voting facilities (insta vote) on all the resolution for the members 

present and who have not voted electronically can vote. Mr. Sanjay Dholakia, 

Practising Company Secre tary was appointed as the Scrutinizer for the e-voting 
process. 

·1 hen:after, sht' brief t'd the members about the manner in which meeting would 

proceed. ~he informed that firs tly she would brief the purpose of all the resolutio ns, 

thereaft<:r e voling shall begin on all the resolutions for the members present and 

who have not voted e lectro nically can vote. 

Sh i.' clarified that in case any of the m embers required any clarification or had any 

queries w.r.l. an y of the resolutions proposed to be passed, he/she may raise queries. 

She also inquired if they had any query or to ask about the working of the 

C umpany, which the managcmcnl would bl· glad lo answer. The members raised 

their l(lll"J ie,, and lhl· Manag ing Director l'l'pl icd lo ii. 

(Jf{() l /\ l{Y llU'> l I S~: 

7. /\dopli u11 of /\udil l· d A1111u,tl i:i11,lllci.tl St.1lcments: 

C l IA ll{MAN ' S INITI A LS L_ ____________ ___ 
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ThL' Ch,1irm.rn informed that thl' first reso lution was for adoption of Annual 

l'in.111,i.il St.1k111<·11t~ for till" fin.111ci.il yl',H l't1dl'd Tl ' ' M.uch, 2022 and Reports of the 

Bu,ll'd of I )irel'lor~ (t hl' Bo.ird) a nd the Auditors thereon. 

l"llL' Chai rm.in then moved the following resolution as an Ordinary Resolution: 

"RESOLVED THAT pursuant to the provisions of section 129 and other applicable 

pro\'isions, if any of the Companies Act, 2013, the Audited Financial Statements 

(Standalone and Consolidated) of the Company for the year ended on 31st March, 

2022 along with the Directors' Report and Auditors' Report thereon, be and are 

hereby received an d adopted." 

8. ~ ppro\·al of final dividc1~d-~ i' ~~.1u (Thirty naya paise) per equity share of;J0/­
e.1ch for the fina ncial vear 202.l<'.,.1'>;~. 

The Chairma n informed the members that recommendation of final dividend of 

~0.30 (Thirty aya npaise) per equity share of ~0/- each for the financial year 2021-

2022. 

T he Chairman then moved the following resolution as an Ordinary Resolution: 

" Rl:SOL VED Tl IAT pursuant to the provisions of Section 123 of the Companies Act, 

2()1 .1 read w ith Compa nies (Declaration and Payment of Dividend) Rules, 2014, 

c,i n-,e nt of th l' m e m bers Lw .i nd is hereby accorded for a final dividend at the rate of 

f 1J.10 pJ i.,L· (T hirtv naya paisl') per ecp,i ty ~h.11-e of ~0/ - e.1ch (Rupee~ Ten) e.1ch fu lly 

p,1i d up, .1-, 1L·cu111111L·nd l'd by thl' l!o,ird of I l irecto r~ of the Co m p.1ny for the \'L'ar 

vnd L•d 11 -1 .\1.1rd1, 2022, be :i nd j ., hl'rl' b)' dec l.ired ,111d the same be paid to the 

L"li g iblc 111 c 111 bL·r-, of the L ompany." 

Y. AR£Qi!1tment of a Director in place of Mr. Harsh Vardhan Bassi bearing DIN no. 
00102941 , who retires by rotation and being eligible, offers himself for re­
!goointment: 

·1 he Chairman informed the members that Mr. Harsh Vardhan Bassi bearing DIN 

no. U0HJ2Y41, a Director, liabl e to retire by rotation, and was eligible for re­

appoin tmen t as Director. 

I ll L· ( ll,ti , m,111 then 11111\'cd the follo w ing re~ulu lio n ,1;. ,111 Urdin.uy Resolut ion: 

" IU ½O f VI lJ ·1 I IA I Mr. 1 J.ir-;h \/,1rclh.1 11 ll.1~s i liL•,iring (D I :00102941), Director of 

thL· Company w ho retires uy rnt,1tio11 and being eligibk offers hi111sdf fur re­

.ippointment, be and is here by appointed .is Director of the C'o111pany". 

-W. Ag o intnll'n t_ol__M/S. M U A II & l'O (ICAI IU~GN. N0.121426W), Chartered 
j\cco unta nts as Sta tutorv Auditor and to fix their remuneration. 

CHAIRMAN 'S INITIALS 



MINUTE BOOK PAGE NO. ____ _ 

IU:lll AT 
ON _______ TIME _____ _ 

1 lw ('h,1irn1,111 infur111ed till' llll' lllbers about the nppointmenl of M/s. M B A II & 

l O , C h.irll'n·d A,counl,1nls, Mu111bai ha ving ICAI 1-'irm Registration No. 121426W, 

.1~ s t,1tutory nuditor of the Compnny for a period of 5 years, in place of retiring 

.111ditor l'vt/s. S )( Naredi & Co., Chartrred Accountants. 

l'IH' Chainn.rn then moved the following resolution as an Ordinary Resolution: 

" IU:SOLVEIJ THAT pms u.int to the provis ions of Sections139(1), 141 and 142 and 

ot hn applicabk provis ions, if any, of the Companies Act, 2013 (the Act) and The 

( omp,111ies (Audit ;ind Auditors) l{ule~, 2014, (the Rules), (including any s tatutory 

mudificalion(s) or re-en.iclmenl(s) thereof for the time be ing in force), and pursuant 

to the n·rnmmend,llions of Audit Commillee, consent of the m embers, be and are 

hereby accorded for appointment of M/s. M B A I-I & CO, Chartered Accountants, 

1umbai having ICAI Firm Registration No. 121426W, as statutory auditor of the 

Company in place of retiring auditor Mjs. SK Naredi & Co., Chartered Accountants, 

:\1/s. M B A H & CO, Chartered Accountants having confirmed their eligibility to be 

;ippointed as Auditors, in terms of provisions of Section 141 of the Act and Rule 4 of 

the Rules, be and are hereby appointed as Statutory Auditors of the Company to 

ho ld office from the conclusion of this Annual General Meeting until the conclusion 

of thl· 35, i. Annual C eneral Meeting, o n such remuneration, as may b e agreed upon 

by th1: Bo.ird of Directors .ind the Auditors, in addition to GST and re-imbursement 

of u ul of pockd expenses incurred by them in connection w ith the audit of Accounts 

of the Company." 

', J'I C. JAi BU ' JN l:SS: 

11 . He-A pointment and Payment of remuneration of M/s. Vipul Bharadwaj & Co., 
.h C. u~t Allditor!> & fi xing the ir remuneration: 

J h1: Chairman informed the members about the next resolution for lh·-Appointment 

.111d J':iym1:11t of l'l'fllllfl1:r ,1 ti o 11 of M/, . Viµul llh:ir.idw.1j & Co., J S Cos t Auditors & 

11~1ng ll h'i 1 11: 111u11<·1,1l iu11 . 

J Ill· ( h ,1i1111,111 1hl·11 11lu\'l•d th 1: followin g r1:,uluti,rn ,b ,\11 Ord in.Hy l{l",o luti u n: 

" l(l ',() J \' l IJ l l lA J pu1 , 11 ,111t tu th1: p, ovi,iuns uf Sl'ct ion 148 ,1nd uther ,1pµlic,1l>ll' 

1""1 P,iun ,, ii ,111) , uf tlw (. u mp,111 ie, Ari, 201] ,UHi the l'umµ ,rnies (Audit .111d 

11 d11,,, .,J H1d cb, 201·1 (i11dudi11g ,111y 11 t,1h1tury 11111difi,-.1tiun(s) or r<'-ell,\l' tlll\'nl(s) 

th i:1l•1JI, fu1 th 1: ti111e being in fur1:e), l' ll11i,ent uf the membl~rs bl• ,ulll i:. hereby 

,,, onkct fu, re•.ippui11t11ll'nt of 1'1/11. Vipul llhMdwaj & Cu., Cust Al·count;mts, tu 

w ndu t the ,,uctit of the l'u bl rernnb uf the ( ·u111p.1ny fur the Fin.111d,1l Year ending 

V 
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31 ,, March, 2023 at a remuneration, amounting to ?1,25,000 plus GST as applicable 

and re-imbursemenl of out of pocket expenses incurred by them in connection with 

the aforesaid audit." 

12. Vole bv the Members: 

The• Chairman the•n re•gucsted E voling for all the resolutions for the members 

pre•~c·nl ,111d n11l'd. !"he• Cu111p,111 y Secrl'lary informed that electronic voting option 

~h,111 rc•111,1in upc·n for next l:i min. She further informed that the Members who have 

nol e·wrcise•d their n1lc may click the voting button "Cas t your vote" which was 

.1ppcaring on thc right hand side of your meeting screen and vote. 

Thc mcmbers were further informed that the combined Results of the Remote and 

lnsla [ -voting at this AGM, alon g Scrutinizer's Report would be posted on the 

website of the company and submitted to the BSE & NSE after conclusion of the 

meeting within due time. 

13. Vote of Thanks: 

The Chairman thanked a ll the members present fo r sparing their valuable time to 

attend the mecling, their co operation in conducting the transactions at the meeting 

and declared the meeting as closed. 

14. Brief summary of the Scrutinizers report: 

Resu lt of Remote e-voting prior to AGM and £-voting during the AGM: 

J"y pe of Res olution: Orcl inary Resolution 

Voting in Favour Voted Against 
Total 

Reso. Heading 
(Assen t) (Dissent) 

No. of Type of 

I 
No. of 

Nu. of 

/ lt,·111 ll-.:so lutiu Voting 
No. of N o. of 1½1 of No. o f 11/11 Of Memb No. of 

Membl' 

'.'o. 
M1..· mbcrs Votes valid Voles valid ers Votes 

11 rs 
Volin~ C.1s l volt.:'S Cast votes Votin Cas t 

Voting 
g 

I. I u l( 1.·111ull.: 

H .'~ l• i \ 1 L', I·.· 

run-.idl.'r Vutin>; 37 ')463784 87.54 0.00 38 94637S5 

.111d adopt prior lo 

lh \.' 1\ C ,\I 

Audited I:· 
I inanci;-tl Vulin~ 
~t.tkllll"ll l during 22 1346585 '12.46 22 Hl65S~ 

the 

li ncludi11g ,\ C.~I --~ 
lhl." 

t'unt,ulid;1 

led 

I i11.111ri,tl 
"it.1 l l'llll' lll I ut.il <;•) 1ll8J036<J IOU.OU 0.00 60 lOSI0~7tl 

,) uf lh l· 

( 11111p,11 1y 

1111 ti ll' 

)l' ,IJ 

\.-

I 
I 

I 
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I 
I 

ended 31s1 

March, 

2022 and 

the Report 

of the 

Directors 
and tlw 

Auditor, 

tl h ' l"1.'llll . 

I ul,1I \'oles C.1s1 in f,ll'our: lU8llJ36'J (100% of tot a l valid voles) 

I ot.1 I Vo t,·s c,1s1 Against: 1 (N il- •~., of to tal val id vutes) 

l"oi,1 I Abs t,1in Voles: 5000 Shares 

1 )' Pl' of lll•su luti on: Ordinary Reso luti on 

Voting in Favour 

Rcsu. 
(Assent) 

No. Heading of Type of 
No. of 

/ Item Resolut ion Voting 
Memb No. of 1½, of 

No. 
ers Votes valid 

Volin Cast votes 

g 
2. To approve ll cmoh: 

fin,1 1 dividend E-

of ~lUO (Thir ty Voling 37 Y463784 87.54 

11,l)'J paise) per prior tu 

L'l)Uity share of ALM 

~10/- each for [-

I lhe financial Vo ting 

)' l'JJ' 
duri ng 22 1346585 12.46 

2021-2022. the 

AGM 

Voted Against 
Tota l 

(Dissent) 

No . of 
No. of 

No. of 11/11 of M em b No. of 
Membe 

Votes valid crs Votes 
rs 

Cast votes Volin Cast 
Voting 

g 

0.00 38 9463785 

22 1346535 

To tal 59 lo.910369 100.00 l 0.00 60 10810370 

Total Votes Cast in favour: 10810369 (100'1/,, of tota l valid votes) 

To ta l Votes cast Agai nst: 1 (N il- % of tota l valid votes) 

Tota l Abs tain Votes: 5000 S hares 

Type of Resol u tion: Ordinary Resolution 

lh•so. I I 
No. I kading of ·1 YI"' of 

/ It em I l<L·s olutio11 
N o. 

Voting 

.,. Ju .1ppu inl lh·muk 
a Din·ctur in L-Voting 

pi,,ce of Mr. prior tu 

ll.1rsh ACM 

Vardhan 

ISJ~ t> i 

( lJl N :0102Y4 

1) w ho 

retires 

E-
Voting 

ch1ring 
th e 

Voting in Favour 

(Assen t) 

No. of 

Mem bers 

Voting 

36 

No. of 

Vo tes 

Casi 

9463683 

11/.1 ui 
va lid 

votes 

87.50 

23 1351585 12.50 

Vo ted Agai nst 

(Dissen t) 

No. of No. of 

Members Vo tes 

Voti ng Cast 

2 102 

'½, of 

v,1 lid 

votes 

0.00 

Total 

No. of 

Membe 

rs 

Vo ting 

38 

23 

No. of 

Vo tes 

Cast 

9463785 

1351585 

by ACM 
rotat ion a nd t-----t-----f---+-- --1-----+----t----t---+----, 

bei ng 

eligib le, 

offers 

himsl! l f for 

n·appoin tm 

L'll l. 

Total 5Y 10815268 100.00 

I_ - --

Tot,1 1 Votes Cas i in favour: "IIJ8 15268 (100% of tot,1 1 v.1 l id vo tes) 

l02 0.00 61 10815370 
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I 

J o tal Votes cast Ag,1 ins l: 102 (NiJ- 11 
u of total v,llid vutl.'s) 

I ut;i l Abstain \'utr,: 1 ii 

1<1.·,o. 
;\'o. 

/ ! te rn 
i',;o. 

I k,1di 11g o( 

1{ 1.·~ollllion 

I ypc uf 

Voting 

\ · ol i ng i 11 l•.H'tHJJ" 

{t\:-.!,1.:- n t) 

:-Jo. of 

.\lembrr 

., Voting 

No. of 

\ 'ott-,;; 

C.1st 

" 11 of 
1·,1 lid 

\ "U (t'S 

Y otl.'d Ag.1insl 

(Dissent) 

No. of No. of 

1\ 1ember Votes 

., Voting C.,s t 

-1. I u appoint lh·moll' 
------- r--

.\·1/-. 1\ J B A !:-
JI & co Vut ing 36 9463683 87.54 
(ICA I l(cgn. prior to 

u. AGM 
121426W), I E- I 

Chartered Voting 
Accountants during 22 I 1346585 1246 
as Sta tutory the 
Auditors AGM 
.ind lo fi x 
lh o..•ir 

f"t.' /lllllll'f .. lliu 
I u ta l 58 "JOSl0268 l tlU.Otl 

11. 

I u t.11 Votes C.is t in favou r: 108 1026.~ (IOU" .. o f lot.111·Jlid ,·utc,) 

Tota l Votes r.1s t Against: IU2 (N il- ",, uf tut.111·.1lid , oles) 

Tota l Abs tain Votc·s: 5000 Sh.1rcs 

l) 'Jh' of Resol ut ion: Ordinary Hcsulutiun 

Voting in L1\'our 
l(eso. (Assent) 
No. 1-le.iding of Type of 

No. of '½, of No. of 

2 102 

I 
I 

2 102 

Voted Agains t 

(Dissent) 

No. of No. of 

Tot.ii 
I 

U II of No. of I No. uf 
1·,1lid rvtl•mbcrs Vot,•s 

\ "Ol es Voting C.1s 1 

0.00 3S I 94637S5 

22 13465S5 

I 

0.00 I 

Tot,11 

No. of 1¼, of No. of / I tern Hesolut ion Voting 
M embe J\ll~mber Votes va lid Member Votes valid Voles No. 

s Voting Cast votes 

5. To approve Remote 
the re- [ -

appoinlml'n Voting 36 9463683 87.54 
.1 nd prior to 

PJ}'illl'lll 01 A(;~ , 
--l 

l"l' llllllh.'r,1 ti o 1::-
n o f lhl' Voting 
Co,t during 22 H465S5 12.46 
Auditor for the 
th,• AG ,\ ! 

' fin.111c i;il 

year l'nding 
Tot.11 5S 10810268 100.00 31 ·• f\ lJrrh, 

2023. I i I I 
Tota l Votes C.is t in favou r: 10810268 (100'¼, of total valid votes) 

Tot.ii Votes cast Agains t: 102 (N il- % of total valid votes) 

Tota l Abstai n Votes: 5000 S ha res 

Place: Mumbai 
Date: 191" July, 2022 

Minutes l'repared on 161" Ju ly, 2022 
Minutes Entered on 191" July, 2022 

s Vot ing Cast 
rs 

Cast vo tes 
Voting 

I 2 102 0.00 38 9463785 

I 
22 1346585 

I I 
I 

2 

I 
102 0.00 60 

'"""'"/ 

Chairman 
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