CORPORATE ADVISORS

February 04, 2021

MCAPL: MUM: 2020-21: 0082

To

The Listing Department
BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street

Mumbai-400 001

Dear Sir/Madam,

Sub : Submission of Detailed Public Statement (“DPS™)

Ref : Open Offer to the Public Shareholders of Lloyds Steels Industries Limited (“*LSIL™/*Target
Company™)

In continuation to our earlier Letter No. MCAPL: MUM: 2020-21: 0076 dated January 28, 2021 (Thursday).
we hereby inform you that the Detailed Public Statement (“DPS”) has been published today i.e. February 04,
2021 (Thursday) as envisaged.

As required under SEBI (Substantial Acquisition of Shares and Takeovers) Regulations. 2011 and amendments
thereof, the DPS has been published in Financial Express (English-All Editions), Jansatta (Hindi-All Editions)
and Navshakti (Marathi-Mumbai Edition).

We are herewith submitting a soft copy of a newspaper clipping of the DPS published in Financial Express
(English) in pdf format for your kind perusal.

A hard copy of the same is being submitted to Securities and Exchange Board of India, Mumbai (“SEBI™),
National Stock Exchange of India Limited. Mumbai (*NSE”) through e-mail and is being dispatched to the
Registered Office of the Target Company.

Kindly take the above information on your records.
Yours truly.
For Mark Corporate Advisors Private Limited

O

Manish Gaur
Asst. Vice President

Encl: 4s Above.

MARK. CORPORATE ADVISORS PVT. LTD.
CIN No : U67190MH2008PTC181996
_ GSTIN/UIN : 27AAFCM5379J1ZY
404/1, The Summit Business Bay, Sant Janabai Road, (Service Lane), Off. W. E. Highway, Vile Parle (E), Mumbai - 400 057
Tele : +91 22 2612 3207 Fax: +91 22 2612 3208 Web : www.markcorporateadvisors.com E-mail : info@markcorporateadvisors.com
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FINANCIAL EXPRESS

THURSDAY, FEBRUARY 4, 2021

DETAILED PUBLIC STATEMENT IN TERMS OF REGULATION 3(1) AND 4 READ WITH REGULATIONS 13 (4), 14 (3) AND 15 (2) OF SECURITIES AND EXCHANGE BOARD OF INDIA

(SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011 AS AMENDED, FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

LLOYDS STEELS INDUSTRIES LIMITED

(CIN: L28900MH1994PLC081235)

Registered Office: Plot No A -5/5, MIDC Industrial Area, Murbad, Thane-421401, Maharashtra, India Contact No.: +91 2524 222 271 / +91 95456 54196;
Corporate Office: A-2, Madhu Estate, 2™ Floor, Pandurang Budhkar Marg, Lower Parel, Mumbai-400 013, Maharashtra, India
Tel No.: +91 22 6291 8111; E-Mail ID: infoengg @ lloyds.in; Website: www.lloydsengg.in
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Owpan Offer for acquisition of Z3,36.61,600 Equity Shares of 71 each representing 26% of the Equity Share Capital/
Vioting Capltal of the Target Company at a price of ¥1 (Rupee One only) per Equity Share from the Public
Shareholders of Lloyds Steels Induwstries Limited |(“LSIL ™ Target Company ™), in terms of Securities and Exchangse
Board of indla (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and subsequent amendments
thereto [“SEBI [SAST) Regulations, 20117/ Regulations™] by Shree Global Tradefin Limited [hereinafier referrad
to as “Acguirer”)

This Detailed Public Statement {“DPS") is being issued by Mark Corporate Advisors Private Limited, the Manager o the
Cter {“Manager™). lor and on behall of the Acguirar, in comgaliance with Regulations 13(4), 14(3) and 1502} ol the
Regufations pursuant iothe Public Announcemant (“PA") made on Jamweary 28, 2021 (Thursday) issued in fems of Regulation
31] and 4 of thia Fegulalions and et 1o BSE Limited ("BSE"), Mational Stock Exchange of Inds Limied, Mumbai [“NSE™)
and the Target Company through e-mad on Janoany 28, 2021 (Thursday) and submited fo Secusities and Exchange Board
of India ("SEBI) on January 29, 2021 (Friday).

ACQUIRER, SELLERS, TARGET COMPANY AND OFFER:

Information abouwt the Acquirer:

Information about Shree Global Tradefin Limited (“SGTL"/™ Acguirer™)

The Acaprer is a Publc Limed company with Corparate kdentilication Nurnber (CIN' as L271000MH1 386PLOIM 1252,
was incorporated on October 15, 1986 as 'Bensons Stesls Limited in the State of Maharashira, pursuant to the
provisions of e Compames Act, 1958, Subsedguenly, e narme was changed 1 Shree Giobal Tradehin Lirmited” and
a Fresh Certificate of Incorporation was issued by the Registrar of Companies, Maharashtra, on Octobsr 24, 1996,
Thene has been no change n the namse of the Comgany snce then

The: Registered Cffice of the Acquirer s presently sifuated at 35, Ashok Chambers, Broach Street, Dev)l Ratansey
Marg, Masjid Bunder, Mumbai-400 009, Maharashtra, India and the contact number of the Acguirer is Tel. No.:
#5122 ZHE 0526

The Acguirer is not part of any group.

The Awthonzed Share Capital of the Acquirer is T7,50,00,00.000 {Rupesas Seven Hundred and Fifty Crares anly)

consigting of 7,50000,00,000 | Seven Hundred and Fifty Crones anly) Equity Shares of Face Value of $1 (Aupee One

onhy) each. The lssued, Subserbed and Pasd-up Equity Share Capital of the Acquireris 113,985,056 465 (Rupess Ona

Hundred Thiteen Crones Minety Feee Lakhs Fuve Thousand Four Hundred and Sy Five onby) consisting of 1,13.26,06,465

(Cine Hundred Thirteen Crores Minsty Frve Lakhs Five Thousand Four Hundred and Siety Frve only) Equity shares of

Face Vakse of T1 each (Rupee COne only),

As on date, the Acguirer is a beneficial owmer of 6,55,17, 911 Equity Shares agoregating 1o 7,25% of the Equity Share

Capitalvaling Capital of the Tanged Gompany (detaits ol which are mestioned under point no. 1.9 bakow). Further, the

Acquirer has entered into & Shane Purchase Agreement (" SPRT) with the Promoten s Promaoter Group of the Tanged

Cormpany onJanuary 28, 2021 to acquire 41 44 41,118 BEquity Sharas reprasanting $6.12%, of tha Equity Share Capilal’

Voting Capital of the Tanget Cormpary.

The Comgpany is engaged in tha business of rading in steal, dealing in shares, stock, debarturas and other securities.

The Acqusrer i listed on BSE Limiled, Mumbai("BSE").

The names of the Promater and Promater Group of the Acquiner, along with their Sharehalding percentage, as

dieclosed by it to the Stock Exchanges under Regulation 31 of the Securities and Exchange Board of Indéa {Listing

Dbligations and Disdosune Requiremenis) Reguaiions, 2015 ["SEBI (LODR) Regulations, 200157, as of Decamber

31, 2020 are as follows:

Promoter/Promoter Group

Individuals: Mrs. Abha b Gupta is holding 43 53,330 Equity Shanes representing 0357 of the Equity Share Capitalf

Voling Capital of the Acguirer.

Others: (i} Teamwork Proparities Developments LLP ("Teamweork™) is holding 38,85 55,000 Equily Shares

representing 33,927 of the Equity Share Capital®Voting Capital of the Acquirer, (i) Blossom Trade & Inmterchange

LLP {("Blassam ™) s holding 38,39, 04,000 Equity Shares reprasanting 33.657%% of the Equily Share Cap#alVoting

C-apital of the Acquirer,

Person(s) having Control: {i) Mrs. Renu R. Gupta (Being Promoter of Teamweork & Blossom) (i) Mrs. Abha B

Gupta (Being Promoter of SGTL, Tearmwark & Blossom)

As of the date of this DP3, the Acquirer, its directorsley employess do not have any reiasionship or interest in the Tanget

Comparny, axcapt for the followirgs:

(1 The Acquirer is holding 5,.56.64,626 Equity Shares represanting 8,195 af the Equity Share Capitaldfoting
Capital of the Target Company.

(i} Ragini Tradng & Invesimeants Lid ("RTIL™) is halding ‘96,846,386 Equily Shares represanting 1.08%: of tha

Equity Share Capital’Voting Capital of the Target Company. ATIL was merged with the Acquirer vide Crder

dated March 08, 2012 of tha Hen'ble High Cour, Bombay. Howeesar, the holding of BTIL are still hald inils namss,

which are pledged with Asset Reconstruction Company (India) Liméted (“ARCIL"),

Mrs. Renu R. Gupta is holding 68,630 Equity Shares represanting 0.008% of the Equity Share CapitalVoting

Capilal of the Tanget Company

Mrs. Atiha M, Gupta Is holding 7,514 Equity Shares representing 000015 of the Eguity Share Capitab’Votog

Capital of the Targst Company.

vl N Rajesh A Gupta (Husband of Mrs. Reno Gupta and Mamagng Directar of SGTL) s holding 61,438 Equity

Shares representing 0.007%: of the Equity Share Capital®oting Capital of the Target Company.

Mir. Mukesh R, Gupta (Husband of Mrs. Abha Gupta) is holiding 7,095 Equity Shares raprasenting 00001% of

the Equity Share Capitaloting Capital of the Targed Company.

Late Mrs. Chitralekha R, Gupta (Mather in Law of Mrs. Abha M. Gupia) is holding 22,172 Equity Shares

reprasanting 0.002 % of the Equity Share Gapital™ating Capstal of the Target Company.

Mr. KalpeshAgrawal, Chied Financial Officer of the Targe! Company is husband of Mrs, Privanka Agrawal,

Company Secrefany of the Acquirer Company.

The Acquirer has entered inle SPAfor proposed acguisfion of 41,4441, 716 Equety Shares representing 46.12% of

the Equity Shane CapsalVioling Capital of the Target Company throwgh SPA. Furthesmore, there are no direciors

rapresanting the Acquirar on the Board of Directors of tha Target Companmy,

Apart irgam the Acquirer and Bagini Trading & Investments Lid (which is mesged with the Acquirer), nomne of he

Incdhvidusals mentioned in point ne. 1.9 above are either paricipating ar acting in Concert in this Open Offer,

The Acopusiner haes not been prohibited by SEBI from dealing in secunties, in terms of directions ssued under section

11 B of the SEBLAC or any other reguéations made under the SEBEACL

Thee summany of Un-Audited Limited Ressewed key Financsal Infermation as at and for the pened ended September 30,

2020, and Audited key Financial Infosmateon as at and for the Financlal Year ended March 31, 2020, March 31, 2019
and March 31, 2018, are as iollows:

fii)
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i.ﬂ.munrmf_ak.hs unle-s:s-::lfl'?snﬁ's-e s!afed:l

-7 "-TMHFI-HM sm"w 1 . i

Total Income {includea Othar Income) ELIIIQ B2 13 1.458.18 2&2?? 17
PrafitiLoss) for e yaanperiod {57.00) (82.33) {B03.63) | {594.11)
Share of Proft{Loss) of Associates 114.25 27 | (354T.81) )
Ciher Comprehengive Incoms 161816 [2,268.38) | (62703 |(6,306.65)
Total Comprehansive Income 167641 [2321.03) | (597847 |(6,763.24)
Eamings Per Share (Basic & Diluted) Mgl Megative Miagative | MNegative
Mt Worth 32 /507,38 323100 [ FRE42.04 | 3362078

[ Sowrce: Limvted Rawew Repont and Consolidated Auwdited Financials from the Annwal Reponts of the respeciiva

penpdsiears)

~ Mol anmuatzed.

Meither the Acquirer nar any of the entities with wham the Acquiser is associated, are in Securities related business
and registerad with SEBI| as a Markeat Intermadizny.

Based on the information avaiable, the Acquirer s nat in the kst of ‘wiltul defaulters’ Bsued by any bank, fimancial
instibution, or consorium thereof in accordance with guideiines on wiliul defaulters issued by ABI and as par Regulation
201} (ze) of Reqgulations,

Basad on the information evailable, the Acquiner has not been declared as a fugitive economic affender under Section
12 of Fugilive Econamic Cffendars Act. 20718 (17 of 2018) as par Regulations 2 (1) (ja) of Beguiations.

There are no persons Acding in Conce in relation o e Oifer within the meaning of 2 (17 (q) (1) of the Regulations,
Information about the Sellers:

Pursuant to the Share Purchase Agreement [“SPA") eniered between the Acquirer and the Sellers on Janwany 28,
2021, the Acquirer has agreed to acquire 41,4341 116 Equity Shares of Face Value of 71 (Fupes One only) from the

following Eharehnddana n:-f'ﬂ!'-a Targeq Cmparrg.r :he-renafter referned -EE."EE“H‘E- I Selling Ehamhnll:tm'u )

.A:E-F:..T,:.:. ﬁ :'.'.r, T.'"".Z'.'.ﬁ
e et { |%visavis

—— a . - 115 '_ I.:
1) | Metallurgical Engineering Yem  |12B3.67632 14.06% Rl RA

and Equipments Limited

(“Seller 1)

PAN: AAACS B 3

Registarag Office Address:

502, Global Foyer Building,

Sector-43, Golf Course Road,

Gurgacn-122 002, Haryana, Indka

CorporaterAdministrative Office

Address: H08-510, Mavratan Building

Co-op Soclety, 68.P, D Mello Road,

Camat Bunder Mumbai-400 009,

Wazharashira, India
2) | Firstindia Infrastructure Yes | 3H.80,73478 32.05% Rl MLA

Private Limited (" Seller 27)

PAMN AABCU OTSE F

Regdstensy Office Address

502, Global Foyer Building, Secior-43,

Golf Course Road, Gurgaon-122 D02,

Haryana, India

Cionpovatedddminisfrative Office

Adchress: 511, 57 Floor, Navratan Basiding

Co-op Society, 659.P. D' Mello Road,

Camas Bundes, Mumbal-£00 009,

Mzharashira. India

|_ TOTAL 41,44.41,116 | 46.12% il MLA.

2} Theabove mentioned Equity Shares are lying In the Demat Account of the Sellers, which will be transfemed fo the
Cemat Account of the Acquirer after the sucecsssiul complation of the Open Offar formaltiss. However, the Shares fo
be issued by the Acquirer under Freferential Allotment 1o the Sellers shall be crediled to their respective Demat
Accounts upon Adotment.

3} Thefcouster will acquire 41,4441 116 Equity Shares from the Sellers at 7080 [Paise Eighty enly) (fhrough Share
Swapinthe rabo of 1:3,125). OnJanuany 28, 2021, the Bosnd of Directors of the Acquirer had approved a Preferential
Issueal 13,26,21, 158 Equilty Sharas of Face Value of 1 exch al a price of 72,50 per Equity Shara {induding & pramium
of ¥1_50 per Equity Share) representing 10.43% of the Emerging Voting Capital of the Acquérer in the form of
Conssdaration for the said Shares. The said Equity Sharas are proposad (o be alloflad to Matallurgical Enginesning
and Equipments Lirded (“Seller 1) and Firstindia infrastructure Private Limied (“Seller 2°7) conisting of 4,04, 37 644
Equity Shares reprasaenting 3. 18% and 9,21 83,512 Equily Shares represanting 7.25% respactivehy of the Acuenss,
The Fractional Shares, if any, arising out of share swap ratoof 12 3125 are ignored,

4} The Seliers hawva not been prohibibed by SEBI from dealing in sscurites, interms of dirsctions issuad under Section
1B ofthe SEBIAct, 1932, as amended or under any other regulation made under the SEBIACT, 1952,

C. Information about the Target Company-Lioyds Steels Indusiries Limited (herelnafter referred to as “LSIL"/
“Targel Company™):

1} The Target Company, beanng GiN L2ES00MH 1204 PLCDE1 235 was incomporabed on September 19, 1994 i the nama
of "Climan Propedies Private Limited’ in the State of Maharashira pursuant io the provisions of the Companies Act,
1856, Subsequenthy, the narme o the Target Company was changed several lirmes and lasthy the name was changed
to ‘Lowds Stesls industries Limited' and a Fresh Cerificate of Incorporation was issued by the Registrar of Companies,
Maharashira, on bMay 04, 2013, Thene Ras bean no changs in e name of the Comgany duing the last ihree years.

2} The Regstersed Office is currently situated at Plot Mo A -5°5, MIDC Industrial Area, Murbad, Thane-421401,
Maharashira, India.

3 The Target Company s engaged in the business of Design, Engineering and Fabricakion of Heawy equiprent, Waste

Heat Recovery Boilers, Steel Plant, Powsr Plant Equepment and Maval Equipment and execution of Tumkey projects
apart from providing Technical and Technological sendces,
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The Authorized Share Capital of the Targat Company is 790,00,00.000 {Rupess Minety Crores only) consisting o
50, 00.00,000 (Minety Crores anly) Equity Shares of $1 each, The Pald-up Equity Share Capital of the Target Comgany
i5 T84 86, 88,382 [Aupeas Eighty Mina Crores Esghiy Six Lakhs Minsty Eight Thousand Thres Hundred and BEighéy Twa
only} comprisang of BY,56 98,382 (Eighty Nine Crores Eighty Six Lakhs Ninety Eight Thousand Three Hundred and
Eighty Two only) Equity Shares of 11 sach hully paid up.
The Equity Shares of the Target Company ang listed on BSE Limfed, ("BSE™) having 4 scrip code a5 '539802" and
Mational Stock Exchange of India Limited, Mumbai (“NSE") havirg scrip symbol as ‘LSIL (hereinafter collectively
rafarnad bo as “Stock Exchanges™). The Equily Shares of the Targe! Company arg fragquantly iraded on the Siock
Exchanges within the meaning of explanation provided in Regulation 2(j) of the Reguiations. The 121N of the Tangst
Compary is INEDRIRI 071,
Thee summary of Un-Audited Umited Reviewed key Financial Information as af and fior the peniod ended September 30,
2020, and Audited kay Financial Infommation as at and for the Financial Year ended March 371, 2020, March 31,2019
and March 31, 2018, are as follows:

(Ama.l..lnr in J‘_.Eufc."Jsh unlass an'?em'rsae siafed)

“Particulars | riod er . m.iW -
Total Incoms includea Other Income) 2/500.34 1567860
Profit{Loss) for the yearperiod B5aT 275
| Cther Comprehensive Income 1816 36.33 {18.42) (7.27) |
Total Comprehensive Income 104,83 FhR5.38 2ea.08 patibe]
Eamings Per Share (Basic & Diluted) 0.0 0a 003 002
et Worth 11,335.96 11.238.35 1095398 | 10,584 .88

[ Sourpe: Lirmited Resigw Repar! and Awdiled Finamaials from the Annual Reports of the respective penposdyears)
o Mot anmuskzed

The Board of Directors of the Target Company consists of Mr. Ashok Tandon, Managing Director (DN Q0028307),
Mir. Ragasheknar Mallilkanu Alegav, Mon-Executive Mon-Independant Derector {DIN 03584307, Mr. Kishor Kumar
hMohanizl Pradhan, Mon-Executive Mon-Independent Direcior (DIM: 02742508). Mr. Satyendra Marain Tej Marain
Singh, Mon-Execitve Independent Direclor (DN 00328454, Mrs. Bela Sundar Rajan, MNan-Exscubive Independent
Dhirector {OMA: Q0548367 and Mr. Lakshman Ananthsubramanian, Mon-Executive Independent Directar
(PR e e

The Comphiance Officer of the Target Company 15 Mrs, Meenakshl Anklt Pansar

Details of the Offer:

The Accuirer s giving this Opan Offer to acquire up ko 23,3661 600 Equety Sharas of T1 each, representing 26°% of
the: Equity Share Capital of the Tamet Company aa price of §1 (Rupes One anly) per Equaty Share [“Offer Price™)
aggregating 1o 12:3,36,61,600 [ Rupsees Twanky Three Crores Thiry Six Lakhs Sy One Thowsand and Sik Hundred
anly}, pavable in cash, subject 1o the terms and conditions set out in the Public Announcement {PAT), this Detaled
Pubfic Siatemsant {DPS") and the Lettar of Offer {'LoF"), which will ba sant fo the Public Sharsholders of the Targed
Company.

All cwners of the equity shares of the Target Company registerad or unregisterad except the Acquirer znd Sellers are
eligitbe to partcipate in the Ofar in terms ol Regulatian 7(6) of the Regulations.

Az on cate, 1o 1he best o knowledge and bekel of the Acoguiner, Thene ane no other Staliony 3pprowass requined o acguine
the equity shares tendered pursuant to this Odfer. If any other statutory approvals are required or become applicable
at & later date befose the completion of the Ofer, the Offer would be subject 1o the receipt of such other stalulory
approvals. The Acoguirer will not proceed with the Offer in the ewvent such stabutony approvals are refused inferms of
Regulation 23 of the Reguialions

This Offer = not conditional wupon any minimwm level of acceptance by the Equity Sharsholders of the Tanget Cormpany
in terms of Ragulation 12(1) of the Regulations,

Thiz iz net & competing afler in terms of Reguiation 20 of the Regulations,

The Equity Shares of the Target Cormpany which will bescquired by the Acoguirer are fully paid up, free from all lens,
charges and encumbrances and bogether with tha ights attachad thanedo. including all rghits o dividend, bonus and
rights offer declared thereod,

Az on date, these are no nstruments pending for comeersion into Equity Shares.

The Manager ba e Oflar viz., Mark Comporata Advisors Privale Lirsed does not hold any Equity Sharas in the Tanged
Company as on the date of appointment to act as Mangeger to the Offer. They declare and undertake that they shall not
daal i tha Equity Shares of ths Target Comparmy during the period cormmencing from the date of their appointment a5
Mananerto the Offer till the expiry of 15 days from the date on which the payment of consideration o the sharehoidens
who have accapled (he Open Cifer is made, or the dales on which the Open Olfer s withdrawn as the case may be.
Thie Acquirer does mot have any plans 1o akenate any signilicant assets of the Targel Company whether by way of sake,
lease, encumbrance or otherwiss for 2 period of two (2] years except in the ordinary course of business. The Tanget
Compay's Tuture policy for disposal of s assels, B any, within bwo (2) years fom the cormpletion of Oferwil be decided
by its Boand of Directons, subject tothe applicable provisions of the lew and subject to the approval of the shasholdens
through Special Resalulion passed by way of postal ballog in terms of Regulation 25(2) of the Regulations.

As per Regulation 38 of SEBI (LODR) Regulations resd with Rule 194 of the Securities Contract {(Regulaton) Rules,
1957, as amended ("SCAR'), the Targst Company is reguired (o maintain ak |east 25% Public Sharmhalding, on
continuecus basis for listing. Purswant 1o completion of this Offer, assuming full acceptance, the Public Sharehokding
in e Targeat Camparny will fall below the msimem public sharaholding requirement as per SCRRA as ameandad and
the SEBIHLODR) Regulations, 2015, The Acquirer undaakes to take necessany steps o faclitate Compliances of
the Targel Company with the relevant provisions of the SEBI (LODR) Regulaticns, 2015 within the time pariod
mentioned thensin

BACKGROUND TO THE OFFER:

The Acquirer has entared inta a Share Purchase Agreement (“5PA") on Januany 28, 2021 with the existing Promolers’
Promoter Group (the “Selling Shanreholders™ Sellers") 1o acquire the Equity Shanes held by them (e, 41,4441 116
Equaty Shares of T1 each represanting 46.12% of the Equity Share Capital™'oting Capital of the Target Company
(“Sale Shares™),

Cinadanuary 28, 2021, the Board of Directors of the Acquirer has approved a Preferential Allotment of 13,26,21,156
Equity Shares of Face Value of 71 each at a price of T2.50 per Equity Share (inchsding a premiurm of 1,50 per Equity
Share) represanting 10.43% of the Emeaming Yosing Capital of the Acquirer, subject tothe spproval of the Shareholders
against swap of Shanes with the above menlioned Sale Shanes of the Target Company in the rlicof 1 312518 One
Share of the Acquiner against 3,125 Equety Shares of the Target Company (fractonal Shares, fany, is ignored). The
s Equuity Shares are proposed (o be allotied to Metalurgical Engineering and Equipments Lirmied (*Seller 1% and
Firstindia Infrastructure Private Limited {“Salier 2" consisting of 4,04 37 644 Equity Shares represanting 3. 18% and
8,21,83.512 Equity Shares reprasaenting 7.25% respectivaly in the form of consideration pavabde, subect b Section
62 and ather applicable provisions of Companies Act, 2013 and Securities and Exchange Board of India (Issue of
Capital and Desclosure Reguirements) Regulakons, 2018 [5EBI{ICDR) Regulations, 20187).

Pursuant to SPA, the Acquerer are makang an Offer in lerms of Regutation 301) and 4 of the Regulalions 1o acguine
upto 23,365,611, 600 Equity Shares of ¥1 each, reprasenting 26%: of the Equity Share Capial®oting Capsal of the Tangst
Company (“Ofer Skze") at a price of 31 (Rupee Oneanly) per Equity Share (“Ofer Price"), payable in cagh, subject
to thie terms and conditions 22t out in the P4, thes Detailed Public Statement and the Letter of Offer that will be sent to
the: Pulblic Sharshokders of the Tangel Company!

The Dffer Price s payable In cash, In accordance with Regulation 9(1) of SEBI (SAST) Reguiations, 2011,

At present. the Acguirer do not have any plans o make major changes to the existing line of business of the Target
Company except in the ordinany course of business. The Acouirer may diversfy ino new businesses with the prior
approwval of the Shareholders. Tha Acquirer may recrganize the present Capital structurs of the Compamy and also
further strengthen the Board

The Object of the acquisition i3 substantal acquesition of SharesVating Rights and 1ake control cver the Management
of tha Target Company.

SHAREHOLDING AND ACQUISITION DETAILS:
The current and propased Equity Sharehokding of the Acguiner In the Target Company and the details of acquisitions

are as follows:

Acquiner

EEE.!?QH" ' 41-1-141115

TOTAL

65517911 | 729 | 41.44.41,116 | 46.12 Mil qummm 713820627 | T84

" ingkackes 98,53 285 Equity Shares (pladged with ARCIL) regvesaniinng 1, 10% pertaining fo antibes other than ihe Aogoler
andas aisciosed under 1.9 above.

& Assurming full accepance in the Open Offer

v
1}

2

QOFFER PRICE:
Tree Equaty Shares of the Tamet Company are presently listed on BSE Limited, Mumbal ("BSE"} having a Scnp Code
as 538002 and Mational Stock Exchanga of India Limited, Muombai [“MSE") having Scrip Symbal as LEIL

The annwalized trading temover al the Eguity Shares of the Targed Comgany during Twelve [12) calendar months
preceding the manth of P L anuary 2020 to December 2020} on the Stock Exchanges an which the Equity Shares of

lh&Targm Gmmpamr arﬁlnsl:ud [ glw;n helnw

13,84,16,135

BEE Limited
Blational Stock 40,31, 12 451
Exchange of
Indiz Limited

{SEUreEr W DSESTTIONEL OV AT Wi FRsaiThoNa Covi)

3} Based on the above, the Equily Shares of the Target Cormpany ane frequently traded on BSE as well as NSE duning
bwebes (12) calendar menths preceding the calendar month in which P& ks made within the meaning of exgplanation
provided in Regulatan 2()) of the Regulations

4} The Offer Price of ¥1 (Rupee One only) |s justified in terms of Reguiation 8(2] of the Reguiations on the basis of the
Fellcrwirig:

A Particidars ’

| s

a} | Megotiated Price as per SPA i 0,607

B} | The volume-weighted average price paid or payabée for acquisition by the Acquirer, | @ LA
during 52 waeks preceding the date of A

cl | The highest price paid or pagable for any acquisstion, by the Acquiner, x .
during 26 weeks preceding the date of the P4,

d | The volurne-weighted average market price of Equity shares of the Tangel Comparny | To.9g
fior & penicd of sty (60) treding days immediatety preceding the date of PAas treded
an MSE, baing Ihe Stock Exchange whars he maximum walume of trading in tha
shares of the Target Company are recorded during swch perniad

g} | The prce determined by the Yaluer faking into account Valuation Paramstars psr : A
Equity Share including Book Value, Comparabéa Trading Multiples and such other
parameters as are cusiomary for Valuation of Equity Shares, since the Equity Shared
are infrequentyraded | |\

fi | Other Financlal Parameters as at: September 30, 2020

{Un-Audited)
iy RaturnonMet Warlh (%" 0a2
i) Book Vake Per Share (T) : 1.26
ii |] Eamings Per Share (¥ . QA

" J&suanquuﬂyShamsmfhaSaﬂEﬁun PrefﬁmaafbasjsatrhepneeaH?SﬂFarEquySharammamm-uH 2125
(Trachiona! Sharas, ¥ any, is ignared),

A Nt Annuaized,

5

Bl
7}

8}

Inwiew of the parameters considened and presanted in the table above and in the opinion of the Acquirer and Manager
o the Ofter, the Offier Price of 31 (Rupes One only) per Equsty Share ks justified inlerms of Regulation B (2} of the
Regulations.

Thare have baen no corporale actions in tha Target Company warranbing adjuestment of ralavant prce parametars.
A% on date, there is no revision in the Ofter Price or Offer Siza, In case of any revision in the Offer Prce or Ofer Sizs,
the Acguirer shall comply with regulation 18 of the Regulations and all the provisions of the Regulations which are
requinad bo be fulfilled for the said revision in the Otfer Price or Offer Size.

It the Aquirer acqueres or agrees to acquire any Equity Shares or Voting Rights inthe Tamges Company during the
affer penod, wheather by subscription or purchass, at a price highes than the Offer Price, the Cdier Price shall stand

3

10)

1}

2

3

)

g

1}

2

L

revised 1o the highes! price paid or payable fer any such acguisition in lerms of Ragulation 8(8) of Regulations.,
Provided that no such acquisiion shall be made after the third worldng day priorio the commencement of the tendering
paricd and uriil the axpiry of the tendenng panod. Furthar, in accordance with Hagulatons 18(4) and 18(5) of tha
Reguiations, in case of an upwand revision 1o the Offer Price oo to the Offer Size, If any, on account of competing offers
or athersise, the Acguirer shall (i} maks public annouwncement n the same newsgpapers inowhich this DPS has baan
published; and (i) simultanecusly natify to SEBI, BSE, NSE and the Target Company &t its Registered Office, Such
revision would be done in compliance wilh obber formalibes prascrbed under the Regulations.

If the Aoquiner acouires Equity Shanes ol the Tanget Comparmy during the pericd of beenby-six weeks aler e lendering
period at a price higher than the Ofier Price, the Acouirer shall pey the difference betwesn the highest apquisition price
and the Ofer Price, 1o all shareholders whosa sharas have baan accapted in the Offar within Sixy daes friom the data
of such scquisition. Howsver, no such difference shall be paid in the event that such acquisition = made under another
Dipen Oifer under Regulations, or persuant 1o SEBI (Dalisting of Equity Shanes) Regulations, 2003, or open marked
purchases made inthe ordinany course on the Stock Exchange, not being negotisted acquisition of shares of the Target
Company in amy o,

If thesre: ks any rewision inthe offer price on account of future purchasesicompeting offers, or any other ground it will
be done only up o the pericd prior fo thres (3) working days before the date of commencement of the Tendering Pariod
and would be notified to the sharehoiders.

FINANCIAL ARRANGEMENTS:

The total funds required for the implementation of the Offer (assuming full acceptance), i.e., for the acousition of
23,36,61,600 fully paid up Equity Shares of Face Walee 71 each al a pace of 71 (Bupee One only) per Equity Share ks
336 61,600 (Rupees Twenty Three Crores Thirty Six Lakhs Sixdy One Thowsand and S Hundred onby) (“Masximum
Conzideration™)

In accordance with Reguiation 171(4) of Regulations, the Acquirer has opened a Cash Escrowy Account under fhe name
and shie of “LLOYDS STEELS INDUSTRIES LIMITED-OPEN OFFER-ESCROW ACCOUNT" ["Escrow
Accownt)with Indusind Bank Limited (" Escrow Banker™) bearing account number 250657767010 and deposied
anarmount of T8,00,00,000 (Fupees Six Crones only), in cash, being 25.68% ol the Masimum Consideralion on Janusany
a0, 2021 The Acouirer has suthorized the Manager to the Offer to operate snd realize the value of the Escrow Account
in tarms of e Regulalions. The cash daposil in the Escrow Account has bean confirmed vida the Cearlificale dabad
Jamgsary 30, 2021 issued by the Escrow Banker,

hir. Kapil Maheshwarn (Membership Mo, 133497) Partner of M. MTS & Associates, Chartered Accountanis, (FRMN:
13051 0W) hawving office at Ginraj Nikun|, Ground Floor, &, Navieevan Cobony, Wardha Foad, Nagpur-420015,
Maharashtra, India, Contact No.: +81 T12 22580420 vide cerficate dated January 28, 2021 has cerified that sufficient
resources are available with the Acquerer Tar Tusfilling the: abligations wunder this ‘Offer’ in full,

Baszed on the above, the Manager io the Offer is satisfied that the firm arrangemenis have been put in plece by the
Acquirer to imglament the offer i lull in accordance with Tha Reguialions.

In case of upward revision of the Dfer Price andior the Clfer Size, the Acquirer shall deposit additional appropriale
amount mio an Escrow Account fo ensure compiance with Reguiation 18 (5) of the Regulations, prior to effecting such
FEVIES KN,

STATUTORY AND OTHER APPROVALS REQUIRED FOR THE OFFER:

Az of the date of thia DFS, to the best of the knowledge of the Acquirer, thera are no Statutory Approvals required by
the Acquirer o complete this Offies. Incase,  any Staksdory Approvad(s) are required or becoms apphicable at a laler
dats before the dosure of the Tendering Pencd, the Offer shall be subject to the receipt of such Slahsory Approval(s).
The Acquirer shall make the necessary applications for such Statutory Approvals. In the event of son-receipt of ary of
such Statutory Approvals which may become applicakbdes for the purchase of the Equety Shares under this Cfier, the
Acquirer shall have the right to withdraw the Ofter in accordance with the provisions of Reguiation 2301 of the
Regulations.

In the event of withdrawal of this Offer, for reasons outside the masonable contral of the Acquirer, & Public Announcameand
will be made within Two (2) working days of such withdrawal, in the same newspapers inwhich this DPS has been
pubdlishied and copy of such Public Anmduncemant will also be sant to SEEBI, Stock Exchanges and to the Target
Company at its Reglsiersd Office.

In case of delay im receipt of any Statutory Approvalis), pursuant to Regulations 18(11) of the Requlations, SEBI may,
if satishied, that delay in receipd of reguisite Statutory Approval(s) was not attibutabis to any willful defaut, Eilure or
neglecton the part of the Acquirer o difgently pursws such approvals, may grant an extension of ime for the purpose
al e cormpletion of this ONer, subject o Acquirer agraaing bo pay interas] hor the dedayed period, provided wherne tha
Statutory Appeoval(s) extend o some bt not 8l Equity Shareholders, the Acquirer has the opticn to make payment fo
such Sharehchders in respect of whom no Stabsory Approval(s) are reguared inorder b0 compdele this Opan Offes.
Further, in case the delay oocurs on account of wilul default by the Acquirer in obiaining any Stalutory Approval(s) In
tirme, thie amount ing in the Escrow Account will ba liablke o be odeiied and dealt with pursuant o Regulation 17{100(e)
of the: Requlations,

MAland 0GB holdars of tha Equity Shares, i any, must oblain all requisile approvals reguired to tender the Eguity
Shares hekd by them in this Offer (ncluding, without limitation, an approval from e BB, since the Equity Shanes validly
tendared im this Offer will be acquired by & non-resident entily), and submit such approvals along with the Fonm of
Acceptance-cum-Acknowiedgement and other docurments required fo accept this Offer, Further, if holders of the
Equity Shares who are not persons ressdent in India (ncluding MRls, CCBs, Flis, FPs) had reguired any approvals
(inciuding from the BB or the FIPE or any other requlatory body) In respect of the Equity Shares held by them, they
will be required to submit copies of such previous appravals, along with the other documsnts ragquired to be tendered
to accent this Offer, H such approvals ane nol submifted, the Acquirer reserves the ight ko reject such Equity Shanes
temdered pursuant to this Cifer.

TENTATIVE Eﬂl'lED'l..lLE OF A.CTWI'!'IES PERTAINIMNG TO THE OFFER:

[

T T
-4 2" = k.

Elaten:a!lhe Pa,

e o b.;.l.....-.m.ir...l. !
January 28, 2021

Diate of publishing the Detailed Public Staterment

February 04, 2021

Last date for filing of Draft Letber of Offer with SEBI

Febmsary 11, 2021

Las! date ol a competing cfler

Fabruary 26, 2021

Latest date by which SEBI's observations will be receive

March 05, 2021

identified Date*

bAarch 09, 2021

Last date by which the Letter of Offar will ba dispaiched 1o the Shareholders
| Excent the Acqiirer and fhe Selfmg Sharehoiders) as on the identified date

March 17, 2021

Last date tny which the recommendation of the commities of Independent
Direciors of the Target Company will be given and published

March 19, 2021 Friday

Last Date for revising the Ofter Price/number of shares

March 22, 2021 Miorickay

Date of Public Announcement far Opening the Offer

Blarch 23, 2021 Tuesday

Date of Commencemeant of the Tendering Pericd {"Offer Oipening date'™)

March 24, 2021 Wednesday

Data of Closing of the Tendering Period (“Offer Closing date”)

April 08, 2021 Thursday

Last date for communicating rejection‘acceptance and payment of
consideration for accapied equity sharesicredit of unaccepted shares o
et Becount

Apell 27, 2021 Tuesday

"loentified Date i anly for the puvpese of dedemmining the names of the shareholders fexcept the Acgliner and e Selig
Sharaholders) as on such date fo whom the Lettar of Offer wil be sant. It iz clarifed that all the Public Sharehoiders
[registered or unragisiered) of the Target Company are aligide o particioals i this Offer any time duning the tendanng parod

of tha Offar.

Vil. PROCEDURE FOR TEMDERING THE SHARES IM CASE OF MOM RECEIFT OF LETTER OF OFFER:

1} Allthe Public Shareholders (excapd the Acguwirer and Selers) holding the Equity Shares in dematernalized fomm,
ragistarad or unregistarad, are antitied fo partcipate in this Offar, any time babare the cosurs of the tendaring peariod
af this Odfer. Furlher, pleass role thal, SEBI vide its Circular Mo, SEBYHOVCFOMCMD/CIRPR202001 44 dabed July
31, 2020 has danlied thal sharehalders holding securilies in physical Tosm are also allowed o tender shanes in tha
Dpen Offers, However, such tendering shall be as per the provisions of the Regulations,

2} Persons who acquired Equity Shanes of the Targel Company Bl (a) who have rol recelvesd the Lether of Offier ['LoF),
(k) who have acquired the Equety Shares but whose names do not appear in the register of membera of the Target
Caomgany as on the identified Date or unregistered owners may paricipate in this Open Offer,

3} The Open Oferwil b= implementad by the Company thiough Stock Exchange Mechanism made available by the Stock
Exchange im the form of a separate window ({“Acquisition Window'™) as provided under Circular Mos. CIRICEDS
POLICY/CELLA 2015 dated April 13, 2015 and CFO/DCR2CIAMP2016/131 dated December 09, 2016 issusd by
SEBI,

4} BSE Lmitad, Mumbai (*BSE") shall be the Stock Exchangs for the purpose af bsndiring the Equety sharas in the Open
Offer,

5} ThaAcguirar has apporled 5 W Capital Privale Limited (“Buying Broker™) [or the Open Olar trough whom the
purchases and seftiement of the Shares tendered in the Open Offer shall be made,

Tie Contact Details of the Buying Broker are mantionad below:
S W Capital Private Limited

4" Floor, Sunteck Cenire, 3740,

Subhash Road, Mear Garware House,

Vile Parba (E), BMumbai-400 057

Maharashira. India

Contact Person: Mr. Hamant Shakh

E-Mail 1D: hemant.shah & swoapital in

SEBI Registration No.: IMNZ 230013033 (NSE) / INE 01001 3035 (BSE)
Tel. Mo.: + 91 22 4268 T451/30

Fax Mo.: + 91 22 4268 7436

&} The Letter of Cifer would be available on the website of SEBI L.e. wwewsebi.govin.

. THE DETAILED PROCEDURE FOR TENDERING THE SHARES IN THE OFFER WILL BE AVAILABLE IM
THE LETTER OF OFFER.

X OTHER INFORMATIOMN:

1} Forthe purpose of disclosures in this DPS relating to the Target Compeany, the Acguirer have relied on the pulblichy
available infomation and information prosided by the Tanget Company and heve not independeanthy venfied the accuracy
of details of the Targat Company. Subject to the aforesaid, the Acguirer accepls the responsibility for the information
contained in he Deladod Publc Stalement and atso far he-obligaiions of the Acgurar laid down in the SEBI (Substantial
Aquisition of Shares and Takeowers) Fegulations, 2011 and subsequent amendrients made thereof,

2} Pursuant o Regulation 12 of the Reguiations, the Acguingr have appainted Mark Corporate Sdvisors Private Limited
as Manager o the Offer

3} Thefcquirer has appointed Bigshare Services Private Limited, as Regstaar o the Ofer having Office at 1% Flioor,
Bharat Tin Works Builiing, Opp, Vasan Dasis, Makwana Road, Marol Maka, Ancheri (East), Mumbal 300053, Tel
Pdoc +01 22 G263 8200, Fax Moo +91 22 6263 B2A0, E-Mail ID: openoffer @ bigsharsoniine com, Investor Grsvance
E-Mail |D: evwestor & bigshareonline.com; Contact Person: Mr. Arvind Tandal, SEBI Reg. No.: INROD0001385.

4} Inthis DPS, any discrepancy in any table betasen the total and sums of the amount listed is due to rounding off and'
or regrauping.

5} This DPS and the PAwill atso be available on the wabsibe of SEBI L. wwwi sabi.gowvin,

Issued by Manager to the Offer:

MARK CORPORATE ADVISORS PRIVATE LIMITED
CIN: Ug7190MH2008PTC 181996

SEBI Regn No.: INMOOD0O12128

40411, The summit Business Bay,

Sant Janabai Road (Service Lane),

Off Western Express Highway,

Vile Parle (East), Mumbai-400 057.

Contact Person: Mr. Manish Gaur

Tel. No.: +91 22 2612 3207/08

E-Mail 1D: openoffer@markcorporateadvisors.com
Website: www.markcorporateadvisors.com
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On behalf of the Acquirer:

For Shree Global Tradefin Limited
Sd/-

Viresh Sohoni

Chief Financial Officer

Place :
Date

Mumbai
February 04, 2021
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