CAPITALSQUARE'

Teaming together to create value

Monday, February 28, 2022

To,

BSE Limited,

P.J. Towers, Dalal Street,
Mumbai - 400 001,
Maharashtra, India

Respected Sir/ Madam,

Open offer for acquisition of up to 1,81,922 Equity Shares representing 26% of the Voting
Subject : Share Capital of Amani Trading and Exports Limited by Abhishek Narbaria and Umesh
Kumar Sahay.

Abhishek Narbaria (‘Acquirer 1’) and Umesh Kumar Sahay (‘Acquirer 2’), (hereinafter collectively referred to
as the ‘Acquirers’) have entered into a Share Purchase Agreement dated Tuesday, F ebruary 22, 2022, with Shefali
Chintan Parikh and Uttara Parikh, the present Promoters and Promoter Group of the Target Company (hereinafter
collectively referred to as the ‘Seller Promoters®), for acquisition of 4,49,770 (Four Lakhs Forty Nine Thousand
Seven Hundred and Seventy) fully paid-up equity shares of face value of Z10.00/- (Rupees Ten Only) each
(“Equity Shares’), constituting 64.28% of the Voting Share Capital of the Target Company at a negotiated price
0f 29.00/- (Rupees Twenty-Nine Only) per Sale Share, aggregating to an amount of 21,30,43,330.00/- (Rupees
One Crore Thirty Lakhs Forty Three Thousand Three Hundred and Thirty Only) (‘Share Purchase Agreement’).

In accordance with the provisions of Regulation 12 (1) of the Securities and Exchange Board of India (Substantial
Acquisition of Shares and Takeover) Regulations, 2011 and subsequent amendments thereto (*SEBI (SAST)
Regulations’), we are pleased to inform you that we, CapitalSquare Advisors Private Limited have been appointed
as the Manager to the Offer (‘Manager’), and pursuant to the execution of the Share Purchase Agreement, the
Acquirers have announced an open offer in compliance with the provisions of Regulations 3(1) and 4 read with
Regulations 13, 14, and 15(2) and other applicable regulations of the SEBI (SAST) Regulations for acquisition of
1,81,922 (One Lakh Eighty-one Thousand Nine Hundred and Twenty-two) Equity Shares representing 26% of the
Voting Share Capital of the Target Company from the Public Shareholders of the Target Company.

In light of the above and in accordance with the provisions of Regulations 13 (4), 14 (3), and 14 (4) of the SEBI
(SAST) Regulations, the Detailed Public Statement for the aforesaid Offer has been published today in Financial
Express (English daily) (All Editions), Jansatta (Hindi daily) (All Editions), Financial Express (Gujarati daily)
(Ahmedabad Edition) and Mumbai Lakshadeep (Marathi daily) (Mumbai Edition) and the same has been enclosed
herewith for your kind perusal.

We hope your good self will find the above in order and request you to kindly upload the Detailed Public Statement
on your website at the earliest.

Thanking you,

Yours faithfully,
For CapitalSquare
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r.T y Banerjee  N\&pi——n

(Vice President)
Encl.: As Above

CAPITAL SQUARE ADVISORS PRIVATE LIMITED

Regd. Address : 208, 2™ Floor, AARPEE Centre, MIDC Road No. 11, Andheri (E), Mumbai 400093, India.
Tel - +91 22 66849999 Fax - +91 22 66849998 | CIN No. U65999MH2008PTC 187863 | Website : www.capitalsquare.in
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DETAILED PUBLIC STATEMENT IN ACCORDANCE WITH THE PROVISIONS OF REGULATIONS 13(4), 14(3), AND 15(2) AND SUCH OTHER APPLICABLE
PROVISIONS OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS

AMENDED, TO THE PUBLIC SHAREHOLDERS OF

AMANI TRADING AND EXPORTS LIMITED

Corporate Identification Number: L51100GJ1984PLC020026
Registered Office: 32, Milan Park Society, Near Jawahar Chowk, Maninagar, Ahmedabad - 380008, Gujarat, India

Contact Number: +91-79254 62907 Email Address: amaniexporis@

ahoo.co.in; Website:

www.amanitrading.in

Open Offer for acquisition of up to 1,681,922 (One Lakh Eighty-One Thousand Nine Hundred and Twenty-Two) Equity Shares representing 26.00% of the Voting Share Capital of Amani Trading and Exports Limited ("Target Company’ or "AMANITRA'"), at an offer price of T29.00/- (Rupees Twanty-Nine Only) per Equity Share, by Abhishek Narbaria ('Acquirer
1%) and Umesh Kumar Sahay ('Acquirer 2') (Acquirer 1 and Acquirer 2 are hereinafter collectively referred to as the ‘Acquirers’), pursuant to and in compliance with the provisions of Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulation, 2011, as amended ('SEBI (SAST) Regulations’) ('Offer’).

This Detailed Public Statermant s being issued by CapitalSquare Advisors Private Limited, the Manager to the Offar (Manager), for and on behalf of the Acquirers in compliance with the provisions of Regulations 3 (1), and 4 read with Regulations 13(4), 14{3), and 15(2) of the SEBI (SAST) Regulations ('DPS"), pursuant to the Public Announcement
dated Tuesday, February 22, 2022, which was filed with Securities and Exchange Beard of India ("'SEBI'), BSE Limited, the only stock exchange on which the Equity Shares of the Company are listed ('BSE'), and the Target Company at its registered office, in terms of Regulations 3(1) and 4 and such other applicable Regulations of the SEBI (SAST)
Regulations ['PA'). The PA was sent to SEBI, the BSE, and to the Target Company on Tuesday, February 22, 2022, interms of Regulations 14 (1) and 14 (2) of the SEBI {SAST) Regulations.
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Farthe purposa of this DPS, the following terrms have the meaning assigned o therm hersin below:

‘Board of Directors’ moars the baand ol deectars of the Target Campary.

‘Equity Shares’ maans fully pald-up equity shares of face value of 210000~ (Rupees Ten Oriy) each.

‘Identified Dale’ means tha date falling an the 107 {lenlh) Warking Day prior {0 thea commencamant ol fhe Tandaring Period lor tha Offar,
for the purposes of determining the Public Sharshoiders to whom the Letter of Offer shall be sant. B is clarifiad that &l the Public
Shareholoers (regstened or unnegistened) wha own Equily Shares are eligible %o participate in this Offer at any time belore: expiry of the
Tendanng Parad

‘Dfier Shanes’ means 181,922 (Ora Lash Eighty-One Thousand Nine Hundred ard Twenty-Two) Equlty Shares represening 26.00%
ol the Valing Shara Capdal of Iba Targed Comparny,

‘Yoling Share Capltal' shal mean the ot viding Equity Shame caphal of the Targe! Company on a fuly dluted basis expacied as of
this A0 [Banth) Waorking Day from tha closure ol the Tendering Parod far the Ofer

‘Promoder Sellers' shall mean, the exsing promebens and membars of the promater and promater group of the Tanget Company nameky
baing. Shedali Chinlan Parikh and Utlara Pasikh,

‘Public Shareholders’ means &l the Eguity Sharehalders of the Targe? Company ciher than (i} the pames fo the Share Purchase
Agregment, and (k) persans degmed b be acling B congan with paas al (1) in compancs with (he provsans of Hegulation TiE) of thi
SEBI (SAST) Reguiatons.

‘Gale Shares’ means 4,43, 770 (Four Lakhs Forly-MNine Thousard Seven Hundied and Seventy) Equity Shares, sonshiuling §4.26%
of thea Maling Shane Capital of the Targat Company held by tha Promater Saless.

‘BPA’ or Share Purchase Agreement means the share purchase agreement dated Tuesday, February 22, 2022, exaculed betwean
the Acquirers and the Promoder Sallars, pursuant to which the Acquirars have agreed fo acquire 4,45 770 (Four Lakhs Forty Ming
Thousand Seven hundred and Seventy) Sake Shares, canstitaling 64.28% of the Yobng Share Capital of the Tanget Company from
the Promaler Seller at a negolialed price of 229,000 [Aupes Twenty-Nine Onl} per Sale Share, aggregaking b an ameun ol
T1.30.43.330.00/ (Dne Crore Thiry Lakhs Foety-Three Thousand Threa Hundred and Thirty Cnly)

‘GPA Date' mesns Me execulicn dale ol the SPA, e, Tuesday, Febniary 22, 2022

Tendesing Peried” has tha masning escrbed to it undier Regulation 2(1){za) of !he SEBI (S4A5T) Reguiations,

‘Woarking Day' maans same meaning b i undaer Begulabion 20120 of $he SEBI (SA5T) Regulations

DETAILS OF THE ACQUIRERS, PROMOTER SELLERS, TARGET COMPANY, AMD OFFER

INFORMATION ABDUT THE ACQUIRERS

Abhishek Narbarla (Acquirer 1)

Abhishak Marbaria, sfo Lakhan Lal Marbaria, aged 38 years, is an Indian Resident, beaning Pemmanent Account Mumaer
"AFXPMSEGEM uncar 1he Income Tax Act, 1361, resident &t Flat Wumber 203, G Wing, Highway Towers, Chinchwad
Puri = 411018, Incka, with contact numbser being +31-770800334%, E-mail address baing narbada @gmailcem’ and director
denification numbsar bearing Q187306

Apgurer 1 bokls a mashes's dagred in T Compitar Agplcaton Tnom Bundelkhand Uriversity, Jransi, He Bas boen responsbes for
salting up the complets IT Infrasiructura bo mamtain etlicency and effactiva businass oparations. He is well exparienced in fhe
fiekd of informaton and technofogy, He is also e Founder of EMF Clinke Private Limited, As on date, he i3 also the Direclor of EMF
Clinic Privabe Limiled

The Net Waorlh of Scguerer 1 25 on Februang 15, 3022 & $1,35,45 602 00 (Rupees One Croee Thiky-Five Lakhs Farty-Five
Theusand Six Hurddred and Two Onlyl as caritied vide wmique document idenlification numbar "Z21302083ADJEVETESE an
Tuesdeay, February 22 2082, by Chertered Accaurdant, MNikhil Waranker boaring mambarship number 1 #3983, pariner at Mikhil
Wararikcar & Co., (Chanered Accourdants) bearing fim regisiration number “128583' having thelr office located at Flat Mo 10, Amar
Graliken Budding, Luls Magar, Pune = 411040, Maharashla, Inds, wilh confacl numbear Beng '+81-TSERIG1ES2 and Emal
Address being nikhivwaransarandco S gmaicom'.

T defaits of the vertures pramaledicemmabsdmanaped by Acquiner 1 ane Qe B

Sr. | Name of the Entities Mature of inferest Perceniage! stake Listed (if yes, on
Mo halding®s which Exchange)
1. .| EMF Hesalthcare LLP Casignated Parner E0.00% Hio
e L enakd ey il s

3 | EFC Limited Dirscior 50.00% No

4. | EMF Clinic Private Limsad Diracior B0.00% Ho

Umesh Kumar Sahay (Acquirer 2)

Urnesh Kumar Sahay, 5% Ganga Sahay, aged 3B years, & an indian Resident, bearing Parmanent Aomount Number ‘BOSPSB1950
under the Income Tax Act, 1861, resident 21 A-308, Pristing Fordana, Sr. Mo, 22, Behind Maeratha Mandir, Bawdhan, Khued, Pune
— 411021, Maharashira, India, with contact numbsr being +91-8793600666", E-mal address being ‘umeash & efcndia,og end
dirachor idaniification rumber baing 017 33060°

The Soquirer 2 has a masher's degres in Agricufbure and Marketing from Pung. He is well eapamenced in the figld ol Agriculture and
Marketing. He is alsa the Founder of EFC Tach Spata Privaba Limiad and EMF Clinic Privale Limted, A5 an data, he is alsa the
Direcior of EFC Tech Space Private Limied and EMF Clinic Private Limbled

Thiz Mid Werlh of Acquiner 2 as on Febnaary 15, 2022, 15 T1,20,02 429,00 (Rupbes Une Lione Twiendy Lashs Two Thousand
Faur Hundred and Tweansy-Nine Only) &5 ceddied vide unigue document dentification rumber 221 BHSEEADJCIT1 352 an
Tuesday, February 22 2022, by Chartered Accoundant. Mikhil Warankar beanng membership number ' BE383, pariner at Mikhi
Warariar & Co. (Chanarad Accourdanks) baaring frm ragisiration number 198583 having their office located at Flat No 140, Amar
Garalikon Buikling, Lulla Wagar, Pune = 411040, Mahdrashira, Indid, wilh contact number being +31-TSEA561692 and Emal
Acdress belng ‘nikhiwaransa mndcn @ gmalleom’,

The detalts of the ventures promatedicontralied/managed by Acquiner 2 ane given hereunder,

Br. | Name of the Enities Mature of intenest Percentage’ stake | Listed (if yes, on
Mo, hoiding®s which Exchan
1. | EMF Heallheane LLF Dasignated Pafner 50.00% M
2. | EFC Office Spaces LLP | Body Coeporate Designated Parlnar Mominea 25 00% No
3. | Rubic Tech Space LLP | Body Corparale Designabid Paringr Mommee 50.00% No
4. | Rubic Workspaces LLP | Body Gorporate Designated Pariner Nomnee | 50, 00% No
5. | Braniford Assats India LLP | Designated Pariner 50.00% Mo
6. | EFC Limited Derechar 60.00% o
¥. | EFC Tech Spaca Privale

Limied | Direchar 40 0% Mo

8. | EMF Clinic Private Limitad | Diectar 50.00% No

Additional Information abouwl the Acquirers
As on the date of this DPS, the Acouirers, have individually confirmed, warranted, and underiaken that:

Ty da nod hodd any Equity Shanes i the Tangal Compary, excepl in pursuance b tha sostution of the SPA, tha Soquinans proposs
io acguire Sale Shares, subsequently, pursuant to consummation of the SPA transaction, the Acourers shal be classified and will
become the Promoters of the Tampet Company, subjest to the compiianca of the Securities and Exchangs Board of Ingla (Listing
Obfigations and Disclosure Requiramanis) Aegulations, 2015, incleding subsequand amandments therele (‘SEBI (LODA])
Regulations’).

They do not balong ba any group.

The Acouirers are not farming part of the prasent promoter end promoter group of the Targat Company,

There ara na deectars raprasenting the Soquirars on tha board of e Target Company.

Thie Acguirers have not been prohitied by SEBI from ceabng in securmes, nlems of the prowiskong of Seclian 118 of the Securiies
ard Exchange Boand of India 8cf, 1982, a5 amanded |'SEBI Act'] or undar amry ather Requlation made undar the SEBI &cl.
The Acquiners have not been categorzed nor are appearing in the “Willul Defaulier or Fraudulent Barrower §st issued by any bank
Imancial nslfulian. of corsatium therao! in adcordance with the guidalings on wiful dalaubans o Iudulenl bormaweans issued by
Rasarva Bank of India.

Thi Acguingrs are nol declansd a5 ‘Fuglive BEconamic OMandars’ under Secion 12 of the Figlive Econarmic Ctendars Acl, 2018
There islare no persons acting in concert in retation to this Offer within the meaning of Regulation 3 11(ql(1) of the SEBI [SAST)
Hagulatigns,

They will not sell the Equity Shares of the Target Comparry, hald, and apquirad, if any, duning the Offer period in terms of Requlatian
26¢d) of the SEB1 {3AST) Reguiations

INFORMATION ABOUT THE PROMOTER SELLERS

The Pramotar Salers barn a parl ol the praserd promaotans and promobar group of Be Targal Campany, and prioe 1o 1he exaculion
af the SPA, hald 449770 {Four Lakhs Foety-Mine Thousand Seven Hundred and Seventy) Eguity Shares, constituting 64 28%
of the Viang Share Capilal of the Target Compary, Pursuant to the execulon of the SPA, the Acqurers have agreed & purchase
Ihe Saka Shares from S0 Promaler Sellars

The detalls af the Promoter Sellers who have entesed inlo the SPA with e Acquiress, are 35 tolows:

Mame, PAN, and Address of the |Nature of | Group | Part of Diwtails of Shares/Voting Rights held by the

Selling Promoter Sharchokders | Enfity Promaters! Selting Sharcholders
l"rmnt:Ir Pre-Transaction Past-Transaction
E.I'.':";“ Noof | %ol Nool | %of
company | EGuIy | equity | Equity | equity

Shares | sharsholding | Shares | shansholding

Shelali Parikh

Femanard Account Kumber;

ABDPPMETE

Riesident at Chitrakut. Behind Cargo

Ford Motars, OF. C.G, Read,

Ellisbridge, Ahmedabad - 380006,

Gugarat, India Irdividuzd | Mane Yea A.87.270) 56.7TR% Ni Rl

Littere Parkh

Pemanent Account Bumber:

AFJPP10570

Fasident at Chtrakut. Behind Cargo

Ford Motors, OF. C.G. Road,

Ellishnidge, Ahmedabad - SA0006,

Gugaral, India Irdividual | Mane b= 52,500 7.50% i Ml

Total 449, 700| B4.28% Nl Fl

Post completion of the Céer fommakties, the Promoter Sellers shall relinguish the control and managemeant of the Targed Company
in favar of the Acquirars, in accoedance with and in compliance with the provisions of Raguiation 314 of SEBI (LODR) Regulations.
Thie Profmcter Sellecs hde nol been probibded by SEB| from dealing o secunlios, 6 lerms of dinchons issuad under Soachon 118
of thee SEBI Act or under ary olfer regulation made urder the SEBI Act

INFORMATION ABOUT THE TARGET COMPANY

The Targat Compary was incorparated on February 7, 1984, under the provisons of Indian Comparsas Act, 1958 bearng
Carporate Idenfification Number ‘LST100G01 284PLCO20028' and there has bean ne changs i ke name of tha Targat
Coampany in the praceding 8 (eighth Financial Years. The registered office of Be Tarngal Compary is sibaled at 32, Mitan Park
Seciety, Mear Jawakar Chows, Maninagar, Abmedabad = 380008, Gujaral, adia wilh the cortacl dalails namely baing, Email
Andress baing “maniedparsBvabon coin’, conlal rumber being 4917525462907 and webste 15w araniiradng in
The Equity Sharas of the Target Company baaring nternational Securiiss |dentification Numbar THEBRED0101E are prasandy
Fsled on the BSE baaring Scrip 1D AMANITRA and Scrip Coda ‘S12008°. The Target Company has akeady estabishad cornpctiviby
with Ceantral Degosilorss Sanicas (Indi@a) Limited {'COSL and Maticral Secunties Deposiory Limiad [NSDL') (COSL and NSOL
arg hereiralbar relerrad 1o a5 e Deposibories’).

The Equity Shane Capifal of the Targed Company is as foflows:

S1. | Particulars Mumber of Equity Shares Aggregate amouni of Equity Shares
Mo.
1. | Authorzed Equiy Share Capilal 75, 00,000 27,50,00.000.00-
iSGevermy-Fhe Lakhs) (Rupeas Seven Crores Fifty Lakhs Only) |
2. | Esued, subscrbed, and paad-up 6,599,704 65,97, 000,000 |
Equity Share Capital (5ix Lakhs Mirsty-Ming iRupess Sy Mine Lakhs
Thousand Seven Hindred) Ninety-5even Thousand Crily)

There & no autstanckny) parly pald-up Shares of &Ny CIer cormerbig nstuments o be corverted Inka Eliil.llh' Shares of the
Target Company &t a future dete. Futher, none of the Eguity Shanes are subilect to any kick-in abligations,

T brading i Eguty Shanes ol the Tarpsl Compary has newes been suspendad on BSE

The Equity Sharas of the Targal Comparry ara infrequently t_ded an BSE wilhin the meaning ol esplanafion peovided in Aegulalion
20 al the SEB| {SAST) Hegulaliores
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The bret unaudied and fmited reviewed financial statements for the nine montbs periad ending Decembsr 31, 2021, and the
duditad flinancal mlcrmation far tha Firamcal Years ending March 31, 2021, March 31, 2020, and March 31, 2019, an as [olkws
fdmound i Lavhs excapd Equily Shave Dals)

Particulars Unaudited and Limited Audited Financial Statements for
Reviewed Financisl Statements | the Financial Year ending
tor the nine months period March 31
ended December 31, 2021 2021 | 2020 | 2019
Tatal Reweanus 8,62 15.85 2.4 22431
| Mef Eamnings or Profit{Lass) afier 1ax 2.484 7.1 14.84 12.48)
| Eamings Par Share (EPS) 0.41° 1.02 212 (0,55)
| Met Worth _ - 163.50 | 156.40 | 141.60
"Np! annuaiizad
The present Boand of Direclors of the Target Company are as follows:
|_5r. Name Date of Appointment Diractor Designation
Mo, Identification Mumber
E | K Jayamlibhas Parikh Thursday, Oclebar B, 1952 Q0156455 Chasman and Independant
| | Diractoe
| 2. |Ansh Ambalal Shah Wednesday, July 31, 2002 00156517 Maragng Diraclos
| 3. |Jainik Gidshchardra Shah Saturday, August 12, 217 JEEE334 independant Director
4. Flaahru Arish Shah Thursday, July 31, 2014 06235364 | Mon-Exscufive Dirsclce

DETAILS OF THE OFFER

Thiz Offer is being made by tha Acguirers in accardance with tha provisions of Reguiation 3 end 4 of the SEBI (SAST) Ragulsions
iy @oquing up bo 1,871,922 (Ome Lakh Eighty-Ore Thousand Niee Hundred and Twenty-Tee) Equily Shanes, representing 28.00%
of the Yaling Share Capital al the Target Company, al a price of T20.00" |Rupeas Twanky-Nra Only) per Equity Shase ['Otfer
Price') from the Pubkc Sherehakders of the Target Company. Assuming full scceplencs, the talel consideration payable by the
Acouirers under the Odfler 2t the Ofler Price aggregates to 352,73, 730.00- (Rupees Fifty-Two Lakhs Seventy-Five Thewsand
Seven Hundrad and Thiry-Eight Oaly) ('Offer Size’). payabis in cash, in accordancs with ®e peovisions of Regulation 2{1)(a) of
the SEBI (SA5T) Requlations, subject to the terms and conditions 584 qut in the PA, this DPS, and the Letter of offer (LoF)
This Oflar & baing made undar SEB| |SA5T) Hegulalions, to all $he Pubbc Sharsholdars ol the Tangel Company as on Monday,
April 04, 322, Udentitied Date’), other than the parties to she 3P4 under the provisions of Regulation TG af the SEBI (SAST)
Ragulaticns,

This Offar is nat conditicral wupan ery meremum lesel of acceptance in ierms af the Reguiation 191 of SEBI [SA5T) Regulations.
This CHer Is nol a compelitive bid in lerms of the Reguiaton 20 of SEBI (SAST) Regulations

This Offar & not pursuant $o &y global acquisition resulling in an indirect acquisiion of Equiby Shares of the Tanget Company,
There are no conditions as sfipulated in tha SPA, tha mesting of which would be culsida the reasonable confral of $re Acquirers,
ard in view of which the Oifer might be withdrawn under Regulation 23 1) of the SEBI [SA5T) Regulations.

The Marager doas nol held any Equity Shases in ®e Tamgsl Company &5 an tha dale of appaintmant as Managar $ tha Oifer
The Manager herely daclares end undariakes fhat, it shall not deal i tha Equity Shares of the Target Company during the panod
commencing fram the dzie of thelr appointment as Managear until fe: expiry of 15 (Fieen) Days from the date of clesuee of this
Offer,

To the best of the kmowiedge and bellel of the Acquinars, as on the date of this DP3, there are no stahbary or other approvals
raguirad b implament the Offar ofher than as indicated in Section W1 of this DPS. B any olbar slabulory approvals ara required or
become applcable prior to completion of the Ofter, the Offer would b= subject 1o the receipt of such céher siatulery approvals
T Acquiners wil nod proceed wilh the Cifier in $e event such Stalutory approvals are refused in lemms ol Regulaton 23 of the
SEB! |SAST) Raguafons. In tha evenl of withdrawal, a pubhc anncuncamant will be mada within 2 (o) Warking Days of such
withdrawal, i the same newspapers in which this DPS has been publshed and such publc ennouncement wil aiso be sent to
SEBI, BSE, and 1o the Target Company af s regstened office,

Thiz D5 is being published in tha foflowing newspapers:

| Publication Language Edition

| Financsal Exoress Engiish All Edtipns:

| Jarsatla Hinddi 4| Editiors
Financal Expiass Giljarak shmidabad Edilion

| Mumbai Lakshadzsep Marathi Mumbas Edilion

Thiz Public Shareholcers wha bender Their Equity Shanes in Sis Ulles shall arsung hal 3l e Equily Shares waidly tendansd in this
Offar are frea from alf Bens, charges, and encumbrancas and together with the righls atachad tharsle. including al rights bo
dividend, bonus and nghts offer declared thereod, and in accardance with the lerms and condiions set farh in the PA, this [FS
and a5 will be =2 aut in tha LaF, and e lendeding Pubhc Sharaholdars shall hawve obtaned all necassary consants loe if 1o sell
the Cifier Shares on the foregoing basi. The Equity Shares of the Terpet Comparry will b acquired by the Acquirers as fuly paid-
1, free from &l llens, chamges, and encumbrances and logether with the rights attached thereto, including all rights fo dividend,
banws and righls aifer declansd fhenesal,

If the aggregate number of Equity Shares vabdly tendesed in this Offer by the Public Sharehelders, is more ®an the Ofier Sge,
thaeen 1he Edpuity Shares vaicly lencened by the Publc Sharehokders will De accepled on & properlionala basis, in corsuBalion wih
the Managar.

I berres of Reguitalion 2642) ol SEBI (SA5T) RegulaBions, Te Acquirers heneDy undedake and deciane hal, they do nol hase any
intenlian $o afienats any matarial assals of the Tangel Company whethar by way of sale, lease, ancumbrancs, or ctherwize for
the perod & (twa) years fram the ciosure of this Offer, except (a) in Se ceoinany course of busmess of the T&"!;!':'l Compsany; and
() on accounl ol requlalony appeovals or condifans of complance wilk any law that s bindng on o applicab®s (o 1he Targs
Campany. Tha Target Campany's futwre palicy for disposad of £ asseis, i any, within 2 [bwo) yvaars from the complation of Otier
wll be decided by s Board of Disectors, subiect to the applicable proviskans of tha law and subject to the appraval of the
shasghoklers Brough spacil resolubion passed by way of postal baliol and the nofce for Such postal Ballal shall conlain redsons
a5 to why such alienation is necessany in terms of Hegulation 252} of SEBI (SAST) Regulations.

A% par Regulaion 38 of the SEBI {LODR) Regulations read wilk nba 194 of the Securies Contract {Raguiation) Rulas, 1357
and subsequent amandments thereto 'SCRR, the Target Company & required 1o maimtain & kasl 25.00% public sharsholding
gs determined in atcordance with the SCRA, on a continuous besis for listing, Lipon comaletion of the Offer, assuming full
acceplances. fhe public sharehalding of the Tanal Compary wil fal bakow minimum level of publc shaneholding as required o
be maindained as par Aule 184 {1) of tha SCRA end Regulation 38 of the SEBI (LOODR) Regulations, the Acguirers and PACs
urderiake b take necessary sieps to tachilate complance of the Targes Company with e relevar provisions of the SCRR and
SEEI (LODA) Regutalions, within b lims péiod menliored herein

If the Aoquarers acquine Equity Shares of the Target Company duning the penod of 26 (wenby-six) weeks alier the Tendening Peanod
at a prica highar @an the Oller Prica, then The Acquirars shall pay the dfference batwaen e mghest apquision prica and ke
Offer Prica, 1o all Public Sharsholders whose Ofiar Shares hawe been acceptad in the Offer within 80 (siy] days from the date
of such acousiion. However, i such diference shall b2 paid intha event that such scquistion is made under another apen offer
under the SEBI (SAST) Aequlations, or pursuant ko Securities and Exchanga Boand af Inda [Delisfing of Equity Shares) Regulations,
2021, inchuding subisaquent amendments herato, or open market purchasas mada n the ordingry courss on the stock eechange,
nol being negaliated acquistion of Equity Shares of the Target Company in any fam,

The payment of considaratian shall ba mads o al the Publc Sharehalders, who have iendarad their Equity Shares in acceplancs
of the Offer within 10 [8en) Wordng Days of Se expiry of the Tendering Pesiodl Credil for consideration wil be paid 1o the Public
shanholdess who have swalidly lendaned Eqully Shanas in the Oifer by crossed accounl payes chagquespay ardandamand drafls!
electronic trensiar. It is desirable that Pullic Sharehalders provide bank datails in the Fom of Acceplance cum Acknowledgement,
s0 1hat the same can be incomarated in the cheques/demand drattpay ander,

BACKGROUND TO THE OFFER

Thee Acquirers hawe erfered imlo & SPA wilth the Promaler Sellers wih an inbenl 1o purchase 449770 (Four Lakhs Fary Nine
Thousand Seven Hundred and Seventy] Sale Sharas, raprasenfing B4.28% af the Voling Shara Capital of tha Target Comparry
glong with cantrol in terms of Regulation 4 of the Target Company, at 8 price of 2800~ (Aupees Twenty- Ming Only) per Sake
Shara aggregaling 1o an amaunt of £1,30,43 330,005 (Rupaes Ona Crora Thirly Lasihs Fory-Thees Thousand Three Hundred
ard Thiry Cnilyl, payabla through banking channsls subject o such terms and conditians &s mentioned in the SPA and subject
I Acqurers maiaining is shareholding within the limils prescribed Tor mnmum public sharehakding, the detaiis of which ane
spescified &5 unrdar

Promober Sellers Aequirers
Mame of the Promater Mo, of | % of Equity | Mame of the Acquirers Mo. of | % of Equity
Sellers Equity | Shares! Eguity | Shares/
Shares (Voling Rights Ehares |Vallng Rights
| Shefal Pankh 3,497,270 BE.78% Abhihek Marbana 224,550 & 14%
| Uttara Parikh 52,500 T.50% Umesh Kumar Sahay | 2.24 850 J2.14%
| Tolal 3,49,700 | 64.28% Total | 409,700 | 64.28%

The Promoter Sallers have erevocably agreed to relinguish the managamant contred of the Target Company in favor of the
Acierers, Stbject b the receint of all The necessany appravals and he Acquiners compizting all the Cffer fomalies. The acquistion
will ressu® in fhe changs in conbrol and managameant of the Tasgsd Company. Upan complalian ol the Otlar, §ie Promabes Sellers
ghall cease o be promoters of the Target Clampany and the Acquirers shal becoms the new pramoters af the Tamet Company,
subject fo compliance with condBons slipulated in Regulation 214 of the SEBI |LODR) Regulations.

The prime object of this Ofler & to acquire substantial Equity Sharas and Voting Rights caphal accompanied by control puer the
Target Compay. The Acquimers have propased 10 conlinue sxdsting business of e Target Company and may diversily il busness
activiies in fubure with prior appeoval of the sharehoklers. The main punpese of takacwer is 1o axpand the Gompany's businass
Achiviges in same and dyersifed line theough exencising effectve contnal aver the Target Company. However, no frm decision in
lhez regard hias been laken or propased 50 Tar

EQUITY SHAREHOLDING AND ACQUISITION DETAILS

The curant and proposed sharaholding pattam of the Acquirars in the Target Company and the dalails of e acquiilian ame as
fodlcws;

Deatails Bequirers
Wumber of Equity Shares | % of Equity Share Capital

Shasehalding as on the PA dale bl i

| Equsty Shases acquered between the PA date and the DFS dale bt Hi

{ Equity Sharas acgured throwgh SPA 4,449,770 64, 28%

| Equity Shares propessd to be actuined in e Offer 1,81, 922 28.00%
Poat-Ciffer Sharshalding on divsed basis on 100 {tenth) Warkdng
Dy alter clesing of Tendanng Paned” 6,341,632 9. 2E%

“Aszuming alif the Equily Sharas wivich are offersd are accepfed i s Oiffer,

QOFFER PRICE

The Equity Shares ol the Target Company bearing Intematioral Secudties identfication Mumber INESBEDO10IE" are presently
lzted on ha BSE baarng Scip 1D CAMANITEA and Senp Coda 512008,

The trading turmewser in the Equity Shares of the Targes Company on BSE based on trading volume during fhe 12 [bwetve) calendar

manlbe priar b the monih of PA (Fabruary 01, 2021, 1o Jarary 31, 20225 have besn obtanad Irom wile beesndia Lom, &5 gven
bealcre:

Stock Tatal no. of Equily Shares lraded Tolal no. of Annualized frading
Exchamge durimg e 12 [twelvel calendar fizfed Equity turnover
manths prior fo the month of P4 Sharas (a5 % of Equily Shares [isted)
83E 855 £,99 700 O i4%

Based on the infermation pravided above, the Equity Shanes of fe Targel Company ane infrequently raded on he BSE within
I maaring of axplaradion provided In sequlation 20140 ol the SEBI (5AST) Regulatons,

The Oiifer Prica of #2200 [Rupass Twanby-Kire Orly) is justifiad in terms of Reguiation 8 of the SEBI {SAST) Regulatians, being
mare than highest of the lallowing:

L |

¥IL

Yin.

Fabruary 22, J022, had cevtified hal the fav valis of tha Equily Share of Tange! Company @& 216 (Twanly Thioe Rupeas
and Sixly Five pacse Oniy) per Equily. Share,

I view of The paramalers consdaned and prasenbad in fhe lable above, in e opinion of e Aoquiners and Manger, the Criler
Price of 725 00" (Aupees Twenty-Ming Onky) per Eouity Share being the highes! of he prices menlioned above & justfied in lems
of Requiation 8 (2 of the SEBI (SA5T) Regidabions and is pavable in cash,

Theng bene been o corporile acions underaken by The Target Company wiranring Sdjustment of ary of e nenvant prce
parameters under Regulation 89} of the SEBI (SAST) Reguiations, The Odler Price may be adjusted in the event of any corporzse
aofions ke bonus, rights Esue, stock splid, consolidation, dvidend, demargers, and reduction etc. whese the record datle for
effecting such comparate acticns fals betwesn the date of this DPS up fo 3 (Three) Woerking Days prior to the commeancement of
tha Tendering Paniod of the Offer, in accordance wilh Regulation 8 (&) of the SEBI {SAST) Regulations.

There has baen na revision in the Offer Price ar to tha size of this Offer a3 on the date of this DPS. In case of any revision in the
Céler Price ar Ofler Size, the Acquier would comply with Aequiation 18 and all athér applicabla pravisians aof SEBI [BAST)
Regulationz

&n upward revision in the Offar Price or 1o tha size of thes Offer, i any, on account of comgeting offers or ctharwisa, will ba dona
al arfy fime prioe ba the commencamant of the last 1 [ane) Working Day betara the commencamant al the Tendering Paricd n
accondance wih the provasions of Hsqulation 18(4) ol the SEBI (SAST) Regulations. i the evant of such renvesion, the Acgquinees
ghal {[} make corespanding neeases 1o the esciow amounts, 5 mose particutary set out in paragraph V¥ (E) of this DPS; (§) make
& public anpouncement in the same newspapers in which the DPS has tbean publshed; and (i) smularaously with the s of
such arnouncemsnt, infam SEBI, BSE, ard the Target Company at its regestered office of such revisaon,

B the Acourers acouire Equty Shares of the Tampel Company during the period of 25 (twenty-5i) weeks after the Tendesing Period
&l a price higher than the Ciler Price, the Acquirers will pay the difiarance between the higheast acouisition price and the Offer Price,
ta gl Public Shareholders whose Equity Shares have been accepled in the Ofler within 60 {sif%y| days from the dale of such
acquistion. Howewar, na such differenca shall be paid f such acquisifion is made under encther Opan Offar undes SEBI {SAST)
Regulations, ar pursuant to Securities and Exchanga Board of India (Dedisling of Equity Shares| Aegulationes. 2021, or open marksi
purchases made in e adrany course an ha sleck exchanges. nol baing negofaled soquistion of Equity Shames ol ha Tangal
Gompary 0 amy kam,

FIMANCIAL ARRANGEMENTS

In terms of Raguia®ion 25{1) of the SEBF {SAST) Ragufations, the Acgurers have adequats financdl resounces and have mada
firm linancsy arrangaments ar thie s plecentabian of e Qe m bl cul ol thesr owe Sounces’ Netwarfh and nd boerowings Bom
any Hank and' or Fnangal nsitulions ane envisaged. Charlensd dccountand Nighil Warankar bearnng mesmbership number
“989E3, padner a1 Nikhd Warankar & Ce., Chanened Accountanls beanrg Nien regisiration number “TER83 havny ther ollice
located at Flat Mo 10, Amar Grafkon Suiiding, Luila Magar, Fune — 411040, Maharashira, India, with corfact number beng “#81-
THESAE 160 and Email Address being ikhilwarankarandco @ gmail.eom’ has vide cerificass bearing unigue document identiicadion
number ‘22 198953A0JEVBTE4E" for Acguirer | and vide cedificate bearing unigue dacument identification numbar
T2 HE0RIADNCET I35 [or Acquirer 2, on Tuesday, Fabruary 22, 2022, has cestiliad thal sulicient rescunces are availabls with
the Acguirers far [ufiling their Oftar oblgatians in full.

The maximum consideafion payabla by the Acquirars b acquira up to 1,681,822 {Ona Lakh Eghty-Ong Thousand Ming Hurdned
and Twanby-Two) Equily Sharas raprasénting 28.00% o ke Violing Share Capdal of 1he Tangal Company at the Offer Price al
T2H.00- (Rupses Twanty-Mina Onlyl per Bquily Share, assuring hull acceplancs of the Ofler aggregaling o an amourd ol
T52,75, 73000 (Rupees Fily-Two Lakhs Seventy-Froe Thausand Seven Hundred and Thety-Eight cnlyl. In accordance with
Requlabion 17 of the SERI {SAST) Regulatons, the Acquirers have apened an Escrow Accound urder Bhe name and style of
AMARITAA - Cpen Offer Escrow Account’ with Kotz Mahindra Bank Limited, [Escrow Banker) ‘Escrow Account') and have
deposited an amaunt af 14,00 000,00 (Rupess Fourdeen Lakhs Onlyl being mone than 25.00% of the total considaration
payabde in tha Offar, assuming full accepiance.

The Manager is duly authorized 10 operate e Escrow Accound to the emclusion of &l others and has baen duly empowerad o
realize the walua of tha Escrow Accourd in tams of the SEBI (SAST) Repulations.

Based an the aforesaid financial amargements and on the confimations received fram the Escrow Bariar and the Chartered
Sccountant, the Manages is safisfied about the abilty of the Acquirees to fulfil their cbiiga®ions in respact of this Cffer in accordanca
with the prowisions of SEBI {SA5T) Regulations.

In casa of upwand revision of the Offer Price and'ar the Ofer Size, the Acquiners would dapesit appropnata additional amount info
an Escrow Account fo ensura compiiance with Regulation 18]5) of tha SEBI {SA5T) Requlatiore. prior fo effacting such ravision.
STATUTORY AMD OTHER APPROVALS

Bz an the data of this DPS, %o tha knowledgs of the Acgurers, there are no stefulory approvals required 1o complete this Oifer.
Hosvaver, in case of any such slabulory approvals ara requirad by (he Acguirers al a later data before the expiry of the Tendering
Panied, this Offer shal ba subject fo such approvals and the Acgurers shall make the nécessary applcafions lor such stafuloey
Appravals

Al Public Sharsholders, including non-rasidents holdess of Equily Shares, must obtain all requisite approvals requied, # any, fo
bener B Offer Shares tinciuding withoul lenitation, the approsa fom he Baserse Bark of India) and submi Such approvals, along
wilh the atter dogurments required o accept the Offer. In the event such aAppevals are nol submithed, the AcQuiners msene [he
right to reject such Equaty Shares tendered in this Otfer, Fudber, il The halders of the Equily Shares who are nol persons resident
in Ingia had required any aponovals fincluging from the Aesene Bank of india, or any other requlatony bady) in respect of the Equity
Sharas hald by them, they will be raguirad fo submit such previous sppravals, that fhey would have abiteined for holding tha Equity
Shares, %o tender the Oifer Shares, slong with 1he other documents required to be 1endered to accept this Cfar. In the even
such approwvals ane not submitiad, $he Acquiners raserva the mghl to mepsst such Offar Shares.

The Acguirers shall compleda &l proceduras ralating to peyment of consideration under this Cifer within a period of 10 {ten} Waorking
Days from ha dade of expry of the Tandanng Pésiod 1o thase Public Shanshalders who have tendarad Equily Sharas and ane lound
walid and are accepied for acguisimon by Fe Aoquinans,

In c35a al delay in medspt ol any slahtary appraval, SEBI may, il salishad that dalayed raceipt of tha equishe approvals aas mal
clue 8o army' witlul defaull or raglact of the Acquirers or @e falune al e Acguirers K dligertly pursug he appication e the appraval,
gran| exdensian of fme for the pupase, subiecd 1 the Acquirers agreeing ¥ pan' lenasl o e Publc Shareholders as direched
by SEE, in terms of Regulation 18(71) of the SEBI (SAST) Requiatons, Futher, i detay oocurg on aceount of wilful default by the
Acquiress in ablaining the requiste approvas, Reguistion 17(8) of the SEBE (SAST) Regulations: wil alsg become applicable and
the emounl hving in tha Escrow Sccount shal bacoma lizbie Tor forfeiture.

In terms of Begulation 23]1) of the SEBI (3AST) Reguiations, i the approvals mentioned in Section VI (4] are not satisfacionly
complied with or any of the =tahsory aporavals ere rafesed, the Acgurers have a nght fo withdraw the Offar. In the event of
withdrawal, the Acquirars (thraugh the Manager), shall within 2 [bao) Working Days of such withdressl, make an arnouncament
stating 1ha grounds for the withdrawal in eccordanca with Reguiation 2342} of the SEBI {SAST) Reguialions, in tha zama
niwspapens in which he DPS was published, and such announcernant wil alse be senl o SEBI|, BSE. and the Tangel Company
al s registerad allice,

TENTATIVE SCHEDULE OF ACTIVITY

5r. | Activily Data Day
Ho.
1. | Date of issue af the Public Arncuntamant Fabrary 22, 2022 Tussday
2. | Last dafa for publcation of Dalailed Public Statement in newspapers March 02, 2022 Viadnasday
3. | Lest dabte for fiing of the Draft Letter of Offer with SEB| March Q% 2022 Yiadnasday
4, | Lest date dor public armouncement for competing offer(s) March 24, 222 Thursday
&, | Last dafe for receips of SEBI observations an fhe Draft Lettar af Cfiar (in the

gvant SEBI has not sought clarficatons or addiional informatian from he Managen) March 31, 2022 Thursday
G, | Identified Ceate® April 04, 2022 Manday
7, | Dale by which the Letter of Offer will b2 dispaiched to the shareholders whoss

names appear on the regisier of mambears on the Idensfied Diata April 11, 2082 Manday
B, | Last Date by which the committes of the indepandant direclors of the Targed

Company shall give its recommendation on the Offer to the Public Sharsholders April 18, 2022 Monday
&, | Lest date for upwand resizion of the Offer pricel Offar zize Apri 19, 2082 Tuesday
10 | Last date of publication of Se Offer openng pubdc apnouncement, annpuncing

the: schedule of activites of fis Offer, stalus of stefulory and other approvals,

il ary, end procadure for tendenng ecceptances, in the newspapers in which this

DS has been punlished Apeil 18 2022 Tu=sday
1.} Date of commencemant of Tendering Periad {'Offer Opening Date’) April 20, 2082 Viadnesday
2. Date of expary of Tendesing Penod ('Offer Closing Date’) May 04, 2022 Yiednesoay
13, | Date by which all requerements ncluding payment al consideration,

rejacliondaccaptance and retumn of Equity Shares to the Public Shareholdess

of the Targat Compary whose Eguity Shares have been rgjected in this Oler May 19, 2022 Wadnescay
t4. | Last date for issue ol post-offer advertiserment May 26, 2022 Thursday

Mafer Tha abows imakines are ndlcaive (orepared o0 e base of dmetnes prosaded wndser e SEGY (SAST) Raguiabons) and
ars subject o recalpt of stahionprequislany Spprovals @nd may have fo be revised accordingls T claly; the sctions sst owl
above may be compielsd pror fo frelr corresponding dates subiec! fo complance with the SEB (SAST] Heguiations;
‘ifeniifed Date & only far the purpese of delerminng dhe names of ths Publc Sharefolders as an such date fo whom the LoF
wawd be sent.

FROCEDURE FOR TEMDERING THE SHARES IN CASE OF NOMN-RECEIPT OF LETTER OF OFFER

Az per the provsions of Regulation-d0 {1 of the SEBI (LODA) Regulations ard SEBI's press release dated December 03, 2043,
bearing referenca number 'PR A%%2015°, requests far trensiar of securities shall not be proceszed unless the secuntiss are hald
im dematariglized form with a deposiory with effact from Apal 01, 2019, Haweaver, in accordanca with SEBI beasing ralerenca
rumbar SEBIHOCFDCMDCIRPR2080144 datad July 31, 2030, shamshoidars hofding sacuriies in physical form ara aliowed
ba lender shares in &0 cpan aller, Such landarng shall be 2 par the provdsions of the SEBI (5AST) Regulaliors. Accordngly, Pubdc
Er"lﬁr{!r“ljﬂi':l'ﬁ-l'ﬂﬂl"rg Eqlaly Shanss in physical b a8 wed ane @lgboe i fencher b Eguity shanas im thes Offer as per he provisons
of the SEBI (SAST) Regpuiatons,

Al Putibc: Shargholoers, registered or unregistered, holaing the Equity Shanes in dematesialeed form or holding locked-in Exquity
Shares are eligioke fo parcipae i ks Olfer at &y time durrg the percd from e Olfer Opening Dake and Offer Closing Date
bafore ciosure of the Tendering Perod, Al Publc Sharehakders who have acguired Equity Shares but whose names do nol appear
im the register of members of the Target Company on the Mentified Date, or unragistered owners of those who have ecquired
Equity Shares after the ldenlified Dade, or those who have not recesved the Latter of Cifer, may ako paricipaie in this Celer,
Acidenlal omission o 2end (ke Lathar of Offar bo any person to wham tha Cer i= made or the non-racaiol or delayed receipt of
tha Lalter of OHer by any such parsan will nol invalidate the OHer i ary way

The Offiar will b2 implemenied by the Targed Compary theough Steck Exchange Mechanism made available by BSE n tha farm ol
separate widow as provided undar the SEBE (SAST) Reguiations nsad with SEBI Cincukans bearing raféeenca numbers CIRTCFDY
POLICY/CELLA/2015 dated Apdl 13, 2015, CFIVDCRECIAPEM BT dayled December 08, 2016, and SEEVHOCFD/OCA-
HVCIR/PR2021/815 dated August 13, 3021, as may be amended from Gme t time (Acquisition 'Window'),

BSE shal be the Designated Siock Exchangs [or the purpese of bendaning of Offer Skanes in e Offar

The Agquingrs have appairted Mioanj Stock Brokars Limdad as ke regetened brakar (Buying Beokes) far tha Open Oiler, thrawgh
wham Mg purchdsas and the sefliemeant af e Cller shall be made,

Sl Pubiiic Shansfholdens whi dasing 10 lerder their Equily Shanes undar S Ofar woubd have & infimate thar respective stockbeokers
| 'Soling Brokers'| wilkin he nomal iracng Bours of he secondary markel, durmg e Tandenng Penod,

THE DETAILED PROCEDURE FOR TENDERING THE EGUITY SHARES BN THE OFFER WILL BE AVAILAELE IN THE LETTER
OF OFFER THAT WOULD BE MAILED OR COURIERED TO THE PUBLIC SHAREHOLDERS OF THE TARGET COMPANY AS
Ol THE IDENTIFIED DATE. KINDLY READ IT CAREFULLY BEFORE TENDERING THE EQLNTY SHARES IN THIS OFFER,
EQUITY SHARES OMCE TENDERED IN THE OFFER CANMOT BE WITHDRAWN BY THE PUBLIC SHAREHOLDERS,
OTHER INFORMATION

The Aquingrs acoepl 1l & nad responstality tor B inleemation centained i e PA and tha OFS and for ther cEflgRions a5
lald down in SEBI [2AST) Rapuatons, Al information pertaining to the Tamet Company has been obiained from () pubkcly availabie
sounces: of (il any infarmation pravided ar confinmed by fhe Tamget Campany, and the sccunacy thereof has not been independanty
verfied by the Manager

The Acquirers have sppointed Link Intime India Private Limited, as the Registrar to the Ofler besnng SEBI Registration Mumber
INROIDO0405E, having their office bocated a1 C 101, 247 Pare LBS. Marg, Vikheoli (West), Mumbai — 400083, Maharashira,
India, with contact numbar baing '#81-022-45918-E200", and Email Addrass baing 'amaniinvesiment offes & linkinlima.con’ and
website Swww inkinima.coin’. Tha confact person Mr. Sumeést Dashpands can be contactad from 10:00 am. {Indian Standard
Tima) 16 500 p.m (Indsan Slandard Time) o0 working days (axcapt Saturdays, Sundays, and all pubkc holidays), during tha
Tendenng Perkod

Pursuant io Regulation 12 of Bha SEBI [5A5T) Regulations, te Aoquiners have appointed Caplal Sguare Advisors Private Limited
&5 the Manager

This OPS will ba availabla an the wabeite of tha Marager acoassbie al wia capialequare in and is also axpached ba ba availabla
o tha wabsile of SEBI accessible al waw s5ebigov.in and BSE accessioke at weaw bssindia com.

Issued by the Manager to the (Mfar on bahalf of the Acquirers

CAPITALSCIUARE "

CAPITALSQUARE ADVISORS PRIVATE LIMITED

5r. | Particulars Price
Ha.
{a) | Wegohated Price under he SPA aliracting the obligations 10 make a P for the Offer 725, 0N
by | The wolume-waightad awarage price paid ar paysbl for scquision(s) by the Acguirers, duing the
52 [fifty-tec] weeks immediziely preceding the daia of PA Mot Applicabe
| cf | Tha highesl price paid o padable for any acquislion by the Acquirers, during Bhe 28 (twenly-Six)
| wesks immeadialely precading the dale of PA Mot Applicabde
di | The volisne-wesgiied averape maket prce of Equity Shares for a pedod al 60 (zixly) irading days
mmedialely preceding the daba of P4 a5 raded on BSE whene ha mamum walume ol Irading in e
Enuity Shares al the Tamgal Compary arg recortied during such periad, provided such shares are
| frequently traded et Applicable
Lgb | Where the Equity Shanes are not Inequently raded, the price determined by the Acgurers and the
Manager corsidering valualion paramedars par BEquity Share including. bock value. comparablie frading
muttiples, and such othar parameters as ere customarny for veluation of Equity Shares 2365

“Chananad Accodmbinl A Taoaals, Progoelar of N B T & Co Chanered Accounfinis, beanng Fim Regisfration mumber
T4045", 1BE Reqistared Valuer Ragisfralion number YBEMEVON20211453E" and having his offica al 200, 2% Floor,
Mafindra M-Space, Bafind Patkar Coflege, 5. I Road, Mext o Msenalal Thackeray Glood Bank, Goregaon (Wssl),
Mumbail - J00062 Mahkarachira, tndiz with Emall addnass haimy pificecdibb@nbieo.in. throval his valusfon repon’ Tissday

Teaming together 1@ creats value

208, 2= Floor, AARPEE Centar, MIDC Hoad Mo 11, CTS 70, Andhen (East), Mumbsai -
400095, Maharashtra, India

Contact Dedails: +37-98742830632/+81 0587367132

Website: wwe capitalsguare n

Email Address: Lanmcy bansges @ capilalsquans.in | pankila.palel @ capilasquarne.in
Contact Parson: Me. Tanmay Banerjeal’ Ms. Pankila Palel

SEBI Registration Mumber: INMOGI0DT2214

Validity: Permangnt :
For and on behalt of the Acguirers

G-
Dabe: Friday, Febrary 25, 2022 Abhishek Marbaria
Place: Mumbai {Acquirer 1]

financi“. ep. .in




