
@nc
Dated 18tr, August 2020

To
B S E Limited
P J Towers, Dalal Street,
Fort, MUMBAI - 400001

KNR Constructions Limited.

Ref: KNRCL/SD / 2020 / 99 &. 100

To
National Stock Exchange of India Limited
"ExchangePlaza",
Bandra Kurla Complex,
Bandra (E), MUMBAI - 400051

BSE Code:532942 NSE Symbol: KNRCON

Sir,
Sub: - Proceedings of the Board Meeting

With reference to the above, we wish to inform you that in the just concluded
Meeting of the Board of Directors of the Company, inter-aliea following items
were resolved:-

1. Considered and approved the Un-audited Financial Results (Standalone &
Consolidated) for the Quarter ended 30th June 2020.

2. Limited Review report on Standalone & Consolidated financials for the

Quarter ended 30th June 2020 issued by the Statutory Auditors.

3. Decided to Call for 25th Annual General Meeting on Monday, the 28th

September 2020.

4. Book Closure was decided from 22"d September 2O20 to 28th September
2020 (both days inclusive) for the purpose of AGM.

We hereby declare that the Limited Review Report in respect of Standalone &
Consolidated Financial Statements for Quarter Ended 30th June 2020 are
unmodified

This is for vour information ancl records.
Yours sincerely,
for KNR Constructions Lim

tA , \1, \te^t4lr. {4>
M. V. VENKATA RAO
Company Secretary

Regd.Office : 'KNR House',3rd & 4th Floor,Plot No.114,Phase-l,Kavuri Hills, Hyderabad -500 033

Phone.:+91-40-40268759 ,402687611 62,Fax:040- 40268760,E-mail : info@knrcl.com,Web : www.knrcl.com

CIN .:17421 OTG1995PLC1 30199
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STATf,MENT OF UNAUDITED STANDAI,ONE NNANCIAL RESULTS FOR TIIE QUARTER ENDED JUNf, 30,2O2O

(Rup€6 h kklq ercepr lhrrc dct )

SL
PARTICTILARS

STANDALONE

Querter eaded

2020 2020 20t9 2020

l.
2.

3.

Revcnue Fom Operalions (R.fcr notE : 6)

Othcr lncooc (Refer norc : 6)

Totrl irco're (l+2)

47,936_83

610.17

67,55J.98

121.q
46,460.28

1,617.57

224423.89

5,658.86

,1E,s.I7.00 68.281.E8 4E.!37.E5 230,082.?5

Erp.rrlt
a) Con ofmaterials consumed

b) Sub c.ntrlcl Expensca

c) Sprcading & Assortncrt Exp.ns€s

d) Enployce b€n fils exFnsc
.) finrnc! Co6ts

0 D.prcciraion aEd ano.tizalion cxpcns.
g) Othcr cxpcttscs

Totrl f,rp. c. (r to g)

I8,985.40

4,098.07

t,417 _70

2,7?6.21

I,02 t.4 t

3,309.48

4226.Os

22,Ufi.90
1,074.47

17,-128.40

3.149_66

1345.71

s)76.26
8914.46

18,598.63

4,t43.21

7,790.16

2,7t4.02

903.E2

3,t87.40

4,2.12.08

75,328_14

7,700.73

52,470.79

12,52t.92
4,141.O1

19,1u.17
2',t,695_32

12,8.11.32 59,689.86 42249.3E 199.642.1t

J.

6.

Profil / (los) b.for. erceptiorrl ircm! rlld hr (3 - 4)

Exc€pdonal Items (Refer notq 4 & 5 )

5,712.68 8,59.1.02 5,888..t7 30,440.01

1,072.14

Profir /(los!) bcrore t x(s-6)

Tsx ExFnsc
Curlat Trx
T.x rchting to eadier ye3rs

MAT crldit entitlcm€or

Toa.I T.r Erp.$c

.5,712.68

2,206.19

\412_46)

8,59t.02

3,t39.33

(t 26s.u

5,88E.47

t,400.59

(2E1.87)

29361.41

9.774.20

645

(2,935.09)

1,71.3.73 1,871.,t9 1,116.12 6,E15.56

9

l0

N.l Pmfit(Lo..) .ftcr trr (7 - 8)

Odlcr Conpehctrsi!€ Inclme (OCI) [Nct ofbxl

t978,95

(9.5e)

6,720.53

(38.08)

q7t.15

(0.20)

225223r

(38.66)

II Tot{l Compr€heDsive Income (9r10) 3,969.36 6.682.4s 4,77t.55 22,481.6s

Prid up cquity shrr. c{pitd (Fac€ Veluc Rs.2l Fr sbtr)
Othcr Equity

Emings Pcr Sh3rc (EPs)

r. Basic EPS tu.
b. Dilutcd EPs Rs.

2,8t2.35

2.E1.

2.83.

2,812.35

4.78.
4.78.

2,81135

1.39.
3.39.

2,812.35

159,576.49

16.02

t6 0L

V\
UCI

*
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o HYD

7_

8.

12.

ll.

t4.
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Note3:

l. The $ovc Standalone fidrncial r€sults have been reviewed by lhe Audit Comfiitle€ and approved by the Boffd ofDire.lors ofthe Compary at its meeting held on August

18,2020_

2. The above r€sults rI€ in oomplianc€ with the Indian Ac.olmting Standlrds (IND AS) specified under ihe s.ction 133 ofthe Comp'anies Act. 2013 read wilh SEBI circular

No.CIR./CFDrAC/622016 dated July 5,2016 & amendments lherero and have b€en subj€cled to limiled r€vicw by the Statutory Auditor ofthe Companv.

3. Ttle Standalone figures for th€ quartcr ended March 3t, 2020 are rhe balancing fieures b€tt€€n lhe audiled figures in rcspect ofihe tull financial year ended March 31,

2O2O and uruudited published ycar !o dale standalone Egures up to Nine modtk end€d Decemb€r 3 1 , 2019

4. Duing the yc{r ended March 3t, 2020, Ooe of the wholly owned subsidiary i.€. KNR Chidanbaran Infra P\a Ltd, (KCIPL), has b€en notifien by NHAI lhat the

Conc€ssion Agrcement of the KCIPL is de€med terminated w.e.f., llth April, 2019'as per clause 4.5 of ihe Concession Ageement". The Company has written olT irs

investmenrs in KC[,L arnormritrg to Rs. 835.00 lakhs and written back its liabilities lo the tune of Rs. 434.39 lakhs, ac.ordingly lh€ net impact of Rs. 400.6 I lakhs was

shown as exceptional items in the Starem€nt of Profit and Lrss, accordingly the EPC Conttact has also been deemed terminat€d-

5- For lhe year ended March 31, 2020, the Company hrs cntcrcd into a Share PurEhas€ Agte€mont ('the SPA") wilh CUBE Highways atld Infiastructure nl pte.hd for sale of]

its I00"i" sharc holding in one of its subsidiary i.e. KNR Walayar Tollwa,s Plt Ltd, (KWIPL) on 09-01-2020 for an Enteqrise value ofRs. 529.27 Crores and accordingly

the compony has Lnpairen its investinent for an a$ount ofRs- 671.53 lakhs, r,hich was shown as exc€ptional items in the Stalement ofProfit and toss The Pmposed

lransaction is subject lo crdain conditions precedent including approvals from lrnd€rs and NHAI.

6. During the year ond€d March 31,2020 the Company has rec€ilrd an Arbirration claim inoneofthe proj€ct for an ainount ofRs.6,170.91 lakhs (includ€s lnterest ofRs.

2,263.0a bihs) r€spcctivety, with respect to lhe above claim sn anount Rs. 1,2 16.36 lakhs has been adjusted against existing Company Receivables ed m amolmt of Rs.

510.89 lalds has b€en accounted towBrds expenditure-

7. The Compady has entered into Share Purchase Agreemenrs (rhe "SPAS") lr,ith Cub€ Highways and Iofrastructure lll Pte. Lld. (the "lnveslor") for the following 3 whollv

owned Jbsidiaries (dle 'SpVs.) of HAM proj€crs - 1) KNR sdmngam Infir Private Limited on 28{l-2019, 2) KNR Tirumala Infi? Privale Limited on I t{2-2019, 3)

KNR Shrl|kammper projects privd€ Limited on 1648-2019. Pursuant to SPtu, lhe Compony will, in a phased manner, sell to the Inveslor its €ntire sharcholding in th€

SpVs, subject to ihc ahareholding fiansfer restflctro[s set out in lhe conc€ssion agr€ement (s) execuled b€tw€en National HiShwfy Aulhority of India and the respective

SPvs and subject to various regulatory and lendels' aPprovals.

8- The ComDdny is primarily engiged in "Constructioo and Engrneering actrviti€s" and there are no other reportable segments under Ind Ai 108 "Op€mting Segments".

The Covidlg p6ndemic has impacted business operatioN due to lockdorn and other €mergency measures imposed by the State & Ce ral Govemments. The oPrations of

the Company wEre impacrcd due to shutdown of pro.j€crs and ofiices. The Company r€$aned and continu€ with its operations in a phased mann€r in line wilh directi\€s

from the .espectiv€ authonties Based on managem€nr's r€vi€w ofbusiness operations. liquidity and financial position oflhe Company and cun€nt economic conditions,

there is no material imp.ct on its financial results and liquidity position as at June 30. 2020. The future assessment for Irnpact of Covid_1g is very uncenain due to .atue

and duration. The Manageme ofthe Company will contrnue to monitor any material changes lo the Business & future economic condilions.

I 0. Figures for the previous y€arlperiod have been rcgrouped/retlassified lo confirm lo the figures ofthe currcnl period.

For KNR Construcrions Ltd,,,

9.

ICh*

C

t)o
O Iv

Place : Hyderatad

Date:18-08-2020

Managing Dir€clor

DIN|00382412

HYD
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STATEMEI\"I OF UNAUDITED CONSOLIDATDD NNANCIAL Rf,SIILTS FOR THE QUARTf,R ENDED JUNE 30,2(DO

(Rup€€i ln Lalhr, €rcept lhare det )

PARTICUI,IRS

Ouarter € ed Ye{r ended

2020 2020 2019 2020

L
2_

3.

Revenue from Opemtions (Refer note : 6)
Other Ircome (R€fer oote i 6)

Totrl ircoDe (1+2)

52,252.59
699.30

71,Ot4_35
1,041.60

53,071.57
1,873.80

245,168_l',l

6,568.E2

52.951.89 7:t.055.95 54,9,{5.37 2sr.736.99

Erpetr!€.
a) Cost ofmateri s consumed

b) Sub contract Exp€nses

c) Conitructior cos!

d) Spreading & Assortrnent Expens€s

€) Employee benefits exp€nse

0 Finance Cosls
g) Deperiation and amortizrlior expens€

h) Other exp€ns€s

Tot{l Exm €s (. to h)

18,985.40
4,098.07

22s.24
8,424.4',7

2,814.44

2,91',t _83

4,860.44

4.691.10

22900.9O
1974.47

725.23

17.745.54

3.189.'t'l
1,5t5.43
6.934_54

18,598.64

4,143.27

3,381.75

1,811_20

2,754.1',)

2,367.80

5,443.62
4,aoo 27

15,128.14
't,'t00.71

4,456.81

52,555.64

t2,692.15
11,023.08

25.412.63

30,190.84

17,022.99 64,720.61 49.300.66 2',19360.02

5.

6.

Prolit / (los.) befor€ erccpiiotrrl items rrd trt (3 - 4)

ExceDtional Items (Refer note : 4 & 5)

5,928.90 9,335.34 5,644.11 32376,91

1.o72.14

7.

8_

Profit / (lo3!) before trr (5 - 6)

Tax Expense

Curre Tax
Tax rclating lo earlier years

Def€rred Tax
Tohl TII EDeo.e

2,206_19

(472.46)

9,335.34

3,135.60

(1.265.84

5,614.11

1,405_'74

{3.39)
(283.88)

31304.83

9,774.20

1.06
(2,924.49J

1,133.13 \469.76 1,rr8.47 6,852.17

9

10

Net Profit(Lm!) ,fter tar (7 - 8)

Share of profii / (loss) of assocrares and roint Conirolled Entity

4,19s.17

o0.49)

7,,165.58

561.72

4,526.24

(72.09)

21,452.06

1.142_14

l1

t2

Net Profit/(l,os) af.er trl snd lhrre of profit / (lo$) of *tocirt$ rd joint
controll€d entity (9 + l0)
Attributrble to:

Shfi ehol&rs of the Company
Non'Controlling Inter€st

Other Comprehensrv€ Income (OCI) [Nel ofla!

4,184.68

4,668.43
(483.75)

(9.5e)

8,033.30

8,482.14
(448.84)

(4r.02)

4,45{.1s

4,289.42

t64.13

0.01

2s,s9,1.20

26,550.58
(956.38)

(40.90)

ll Tolal ComDrehensive Incone (ll+12) 4.175.09 7,992.28 4.,t5.1.18 25,553.30

t4_

15.

16.

Anributrble to:
ShlreholdeN of lhe Company
Non{ontrolling Interesl

Paid up equity share capital (Fare Value Ri.2/- per shffe)
Other E4uity

Ear nss Per Share (EPS)

a. Basrc EPS Rs.

b. Diluted EPS Rs.

4,658.84
(483.75)

3.32+

3_324

8,441.12
(448.84)

2,812.15

6.03.
6.03.

4289_45

164_73

2,812.35

3.0s'
3.05.

26,s09.68
(956.38)

I8.88
18.88

' Not annualised

uB

AI C)

*

sI.

5,92E.90

2,812.35 2,812.ls
152.404_24



KNR CONSTRUCTIONS LIMITED
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STATEMENT OF UNAUDITED CONSOLIDATED SINANCIAL RESULTS trOR THE QUARTf,RENDf,D JUNE 30,2O2O

l. The above consolidated fmarcial results have b€en revie*€d by the Audit CorInitt€€ and approved by the Board ofDirectors ofth€ ComFny at its meeling

on Augusl 18, 2020.

2. The abovc comolidated financial resulrs arc in c-omplirnce wirh rhe Indian Accounting Standards (IND AS) specified under the section 133 ofth€ Companies Acl,

2013 read with SEBI circular No.CIR/CFD,4AC/62016 darei July 5, 2016 & amendments th€reto and have b€en subjected to limited review by lhe Slatulory

Audilor of lhe Company.

3. The consolidded fi8ues for the quaner ended March 31, 2020 are the balancing figures b€ts/een lhe audited figures in respect of the tull financial yeat

March 3l, 2020 ard unaudited published year to dat€ consolidated figures up to nine months ended Decernber 3 I , 2019.

4. During the year ended March 31,2020, One ofthe wholly owned subsidiary i.e. KNR Chidambaram Infia Ptl Ltd., (KCIPL), has been notified by NHAI lhat lhe

Conc€ssion Agreement ofthe KCIPL is d€em€d terminated w.e.i, I lth April, 2019 'a! per clause 4.5 ofthe Concessiofl Ageement'. The Compsny has wrin€n

its investmenb in KCIPL amounting to tu. 835.00 lakhs and \uitten back ils liabilities to the lune of Rs. 434.39 lakls, accordingly the net impacl of Rs. 400.61

lakhs we5 shown as exceptional irems in the Statement ofProfit and t ss, acxordingly th€ EPC Coruacl has also be€n deem€d t€rminated.

For the year ended March 31, 2020, ihe Company has enlered into a Shar€ Purchase Agreement ('lhe SPA) with CUBE Highways and Infmslructure III pte.ltd for
salc of its 100% share holding in one of its subsidiary i.€. KNR Walayar Tollways A4 Ltd., (KWTPL) on 09-01-2020 for an Enterprise value of Rs. 529.27 Crores

and accordingly the company has Impaired its investinent for an amount ofRs. 671.53 lakhs, which nas shown as €rrceptional items in the Statement of Profit and

Loss. Th€ Proposed transaclion G subject to cenain conditions precedent including approvals from t-enders and NHAI.

6. During the year ended March 31,2020 the Company has received an ArbiEation claim h one oflhe project for an amount ofRs.6,170.91 lakhs (includes lnterest

Rs. 2,26.04 laklts) rcspectively, with .espect to the above claim an amount Rs. 1.216.36 lal(lls has b€eo adjusted against existing Company R€.eildles and an

amount of Rs. 5 10.89 lakhs has b€€n account€d towsrds €xp€nditue.

7. The croup is primarily engaged in "Consrrucrion and Engineering activities" and there are no oth€r reponable segme s under Ind As I 08 "Operaling SegDents"

L The Conpany has entered into Share Purchase Ageements (the 'SPAS") with Cub€ Highways and Infrastructure III fte. Ltd. (the "Investor") for the following 3

wholly owned subsidiaries (th€ 'SPVS') of HAM Projects - I ) KNR Srirangam Infra Privar€ Limited on 28{ l -2019, 2 ) KNrR Tirumala Infra Private Limited on I l -
02-2019, 3) KNR Shsnkammp€t Proj€.b Private Limited on 16-08-2019. Pursuant to SPAS, the Company will, in a phas€d mamer, sell to lhe lnvestor ils entire

shareholding in rhe SPVS, subject to the shareholding trarsfer restricliors s.t out in the concession agreement (s) execuled between Nalional Highway Authon,
India and lhe respective SPVS and subjeci to various rcSulatory and lenders' appmvals.

9. The Covid-I9 pandemic has impacled business operations due to lo{kdown and other emergency measures imposed by the Stale & Central Covements. Th€

opemtions of !h€ Croup were impacled d'r€ to shutdown of projecls and offioes. Th€ Croup restated and continue wilh ils op€mtions ir a phased manner in line

wi.h dire.tives from th€ respective authorities. Bascd on manag€ment's r€view of business op€mtions, liquidity and finarcial positio" ofthe Group and cunenl
€.onomic conditions, there is no draterial impact on its consolidar€d finarlcial results and consolidated liquidity position as at June 30, 2020. Th€ futur€
for Lnpa.t ofcovid-I9 is very lmcenain due to nature and duratioir The Mrnagemenl ofthe Group will continue to monitor any mat€rial changes to the Business &
future €conomic conditions.

10. Figures for the previous year/period have b€en regrouped/retlassified lo confirm to lhe figures ofthe current period

For KNR Co$tsuclions Ltd.,

BN
Plac€ : Hydcmbad

Date : 18{8-2020

K,

5.

Managing Direclor

DIN:00382412
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Independent Auditor's Limited review rePort on the Quatterly Unaudited
Standalone Einancial Results of KNR Constructions Limited Pursuant to tlre
Regulation 33 of the SEBI (Listing QIligatiuns and Disclosure Reqtrirernents)
Regulations, 2015, as anended

Review Report to

The Board of Directors of
KNR Constrrrctions I.inl itcd
Hvderabad.

Wt'have revier.r'ed Lhe ae-comparrt ing Statenrerlt oI Sla nd.rlone Un.rutlitcd [inatrcial
Results of KNR Constructions Linrited (th("'Companv"), r.r'hich ircltrLlt's l{ ioirrl

operations consolidatetl on a proporrionat(' trasis for thc quarlor cntlerl 30tlr June,
2020 ("thc statement") being sul)nritted by the Comparl)' PLrrsuant t() the

requircnents of Regulatirrn 33 of SEBI (Listing Oblig.rtions ant{ Disclosttle
Requiremcnts) Regrrlations, 2()l 3, as anrt'ntlt'rl.

2. 'Ilris Staternent, which is thc rcsponsibilitl' of the Contpanv's Nlan.rgement irtrcl

approved by the Companv's Board of Directors, has bc'cn prc'par('d irl i'lccordanr-(-

$rith tho rccognition atrrl nteasutemelrt l,ritrcipl('s ltrid tlon'n in thc ln.liarr
Accounting Standarcl 3.1 "lnterim Financial Rcporting" ("lntt AS 3{"), prescribed
untler St'ctiorr 133 of the Cornpanit's ,\ct, 2()13 rt'atl rvilh rt'L'v.tttl ttti's issttt'ti

thereunder .rrrtl oLlter itc'couuting prir.rcipL'sgerrer.rlll'acct'ptetl in lntlia ant{ SIBI
(l,isting Ohligations atrcl Disclosurc Rerluirernt:tr[s) Rcgulatk>ns,2015, ns arnelrtlc'tl.

Our rt'sponsibility is ttt r'xprcss a cottt lusiott orr th!' Sla tr"mt'n t based (rn ()ur ref ieh

J. We contluctccl Qtrr revierv of tlre St.rtt'nletrt il'l .1c('ord.)11(1' lvith thc Stanelar.l rrtr

Rcvit:w Engagemcnts ("Sl{E") 2'll0 'Revit'lv of lntt'ritn Financial llrf()lmati()rl
Perfonned bv the Irr,,lePendent Auelitor ttf the Errtitl", issrred l'r' the' lnstihrte trf
Charterecl Accountar]ts ol lntlia ("1(lAl"). A revierv of intcrinr fitrancial

information consists of rnakit'tg iltquiries, primarilv of the Company's personuel

responsible for financial arrd accoutrting nl.rtters, and ilpplf ing anah't ical and othcr
revier,r,procr'riurcs- A rcvit'w is sulntantially less in scopc thatt an autliI cotrductetl

in accorrlarncc with Stantlards on Auditirrg, spt'cificd under st:ction 143(10) of thc

Compartes Act, 2013 ttncl cclnsetlrtently tlot's not cna blt' us kt ohh in asstlri n( (' tilir I

we rvould becomc aware of all significant maltels that rnight bc idt:ntifietl in arr

autlit. Accortlilrgly, we do n()t exPrcss itrt audit opirlion. u4
Ca

Branches

Hyderabad:3rdFloor,D1,6-3-652,Kautilya,5omajiguda,Hyderabad-500082.Ph.040-23322310
Mysore : 74, 2nd N/ain, First Stage, Vrjaynnagar, My\ore - 57C 017. Pl1 0821.2517971

Chennai : tlat 2-A, Second Floor, Shrurhi l /, 8th Cross Street. Shastrinagar, Adayar, Chennai - 600 020. Ph.: 044. 24903137 / 45511 5t 4



P" RAt) & fi{}-

4. We also pcrforrncd proceclures in accotclatrce witir the circular issuer.i by thc SEBI

undcr Regulattxr 33 (8) of the SFIBI (Listing ()bligations ancl Disclosurc

Requirements) Regulations, 2{}15, as anrentled, b the extent applicable'

5. The Statement includes the interim fintrncial iuformatirxr of the ioiut opr:ratiotrs

Iisted ir.) Attachment A-

6. Bascd on our review conductcd ancl proccdtrres perforrrtcd as stated in paragraplT

3 above and bascd on thc consideratiou rtf the review lepolts Oi the otltcr auclitors

as referred in paragraph 7 be[o\^,, nothi]rg has come to oul. att(lntiol] thtlt causes us

to believe that tlre accompanvitlg Statemtrnt' prel.rirlq'd iir accortlan't' lvith tlle

rc<--ognition aitcl mcasnrcnrt.nt prtrciples laid tlou'n in the aforcsaitl lrrtliart

r\ccriunting Stiurelard arrcl other accounting pritrciplcs 2lcnetallY accePte(l in Ind ia,

has Iot r.lisclosed the informarion retlrrircel to be disclost'tl irl telms oI Regulation

33 of the SI-.BI (l,isting obligaLicxrs and Disclosule Rcqrrircmcnts) Iltgulatir-rns,

20.15. as amcnde.d, inclutling the nl.rnncr iI w,hiri it is to be disclosed, or th.rt ii
contains anv material ntsstiltcnl(:nt

7. Emphasis t.)f Nlatter

lve draw attention to Note No.9 to the standalone Financial results, whiclr

describcs the rnilnagement's ass!'ssulcIrt of rulccrtainties related to covlD-19 and

its consetluential financial imFilct on oPerations of the company. our conclltsiort

is not modi{icd in respect of this matter.

8. !!e clid not review the interim finaflti;rl rlormation of tl joint opt'rations incltrrled

in tte Statement whose financial inlt,rmation refleet total revenue ([:efore

consolidation adiustn.rents) of Rs. 1,661.69 l-akhs.rnd total Profit after tax(bofonr

consolidation adiustmr'nts) of lls 86.q() L.rklrs for tlle quartr.r endotl June 30,2020,

.rs co sidrtreal in this Statement. The intcrim iinancial infern.ration of thcse ioint
operations have bec'r.t revicwctl bv tlte olht'r arxlitors whose reports havr: beetr

furnished to us hy the iuanagemcnt of tlte conF.rnv, arrd our conclusion in so far

as it rclates to the amounts and disclosures included in respect of these ,oint
operations, is l.nsed solclv on the rcport of such othel audit()rs and thc proccdures

plrforme.l by us as state(l in paragraph 3 ahove'

orrrconclusitlnonthestatemcntisnotnrorlifietlinrt'specttrfllristrratter.
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We did not revicw the interim finalrcial information of 6 jtrint operations included

in tiu State,nent wlxrse financial inf()rmation reflccl total rovctrue (befcrre

t.,rrr*tiauU"" atliustments) of Rs 0 06 Lakhs and total Profit after tax (bt:fore

ao"a"fiau,ion acljustnrents) Nil for the t1u'rrter ended June 30' 2020' as consitlcretl

ir., ,hia S,u,*r.rani. The interim finant-ial information of these ioint operations have

not betn reviewed bv tht'ir autlitors whost' financial in{ornratiou have lrcen

furnishctl to us bv the Nlanagement crf the (junPany' antl our conclusiou in so far

as it rclates to tho amounts antl disckrsurcs includccl ir rt'spt:t:t e[ thcse ioint

op"ruCort, is basecl solt'I1' on suclr interim financial inft>rmation certi{ied b1' thc

Nianagcmcnt of the Company. According k) the fudornlation atrcl explanatitttrs

liivcn"tc, us by tht' N{anigement, these interim finalcial itrformati<xl arc Irot

material to th('Coml)allv

Orrr conclusitltr !)l1 the Statemtnt is trr:rt nlodifit'd in resl)trl of our rt'liance on thc

intcritr financiaI itrfolmation certificd by the N4anagemcnI

For K.P. Rao & Co.,

Firm's Regish
qharte Accountants

on Number: 0031355
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ATTACHNIENT A

Name of the EntitY

foint ations - er Auditors
Pak)l KNII-lr
KNR BPT,-

KNR Pa tel-l\i
KNR KNI.
KNR PBEPL-
KNR SE\,V GVR-
BSCPL
KNR I IIS ACPL-J\T

Joint Operations- not reviewed by other Auditors
KNR SI-EC-IV

SI

No.

I

I

2 KNR CVR..IV
KNR J KN'l Kanrala-
KNR SLN,II-

KNR TBPCL-IV
6 IsK KNII GVR.TV

2

1

5

()

1__
f3_

+

J

c

!0

f.a
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Bangalore - 560 001. Karnataka, lndia.
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ir \t At.lL s 2e.\sitr!.NlLl

i]OHA\ E] LA',i P RAV NDRAI'IAIri

l,lit . ,iLr)i,i /rn ,ii!l:-.1

n.raif.aa.al "E .'iI

Independent Auditor's Limited review report on the Qualterly Unaudited Consolidated
Financial Results of KNR Constructions Limited pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure I{equirements) llel;ulations, 2015, as amcndcd

Ilevie!r lleport to

The Board of Directors,
KNIi Constructions l,imited,
Ilvtlerabad.

lle have reviewecl thc a.comparlving Statement oi ConsoliclaLcd Unau(iite(l Iril)ancial
Results of KNR Cor)structions Linrited (thc "Parc'nt").rnd its sulrsiciiaries (thc hrent anrl
itli s{rbsidiaries t<Tgelher referrctl kr as the "GIoup"), arrtl its sltare of th. n|t proiit ?1ttrr
ta\ and total comprchensive pro[il ol its as$ociates and ioint ventu r. ft)r the quarter entlcd
June.10, 2020 (the "Statcment") which includos l4 Joint Opelations of tlrr'Croup, being
suL.nriltcrl b), the ['jarent pursuitnt to th(. r.qlrirement of RegLrlation 33 of the SI:BI (l .istnrg
C)lrlitsations antl I)isc]osrr re Rerluiroments) Iir'gu lations, 201 l, :rs arron.lc.l.

2. l his Statement, rvhich is the respolsibility oi the Parent's l\4anagcment anr-l .rppr()ved by
the l'arent's llo.rrd ol Directors, has becn prr:pared in accordance h,ith the recogmtion and
rncasurem(:nt prirrciples laid down in the lndian Accounting Star-rclard 34 "Itrteriln
financial Rr:portirg" ("lncl A5 34"), prescrilrccl under Section 1,t:.) oi the Comparries Act,
2013 rc.atJ l!itlr relevant ru les issued thcrctrnr.ler a|cl othel a<-coun Iing plinciples generallY
ac...pt!.d irr In.{ia. C-)ur respolrsibililY is to txl,ress.! (!,rr.lusi()n on tl\,Stat('mcnt has.d rn]
otlt r'L-view.

3. lle conducted our review of the Statcment in accordance with the Standarcl rrn lieview
Engafiements (SRtr) 2110 "IL:vicrv o[ lnteriur ]'inanci;tl ln{orrnation Performcd by thrr

Lrclependent Au<litor ol thc Entih,", i(.ued by the lnstihrte rd Chart,-.r.cr.l ?\(:('olrnhnts of
InLlia ("lC,Al")- A revrerr' oi rntennr iinanlial information c()r'lslsts of or.rkinll irclrrrrr(.s,
prinrarily ol Parent's pcrsorrm') n'sprusiblc for {irrantial and accourltir}g nlalters, dnci

aprplying aralytical and othc.r rovic'r.r'proce<{ures-.{ rttierv is sLrbstantially lcss inscopc
thal an audil corrrluctrxl in accorclance rvith Stand.rrds on Auditing specilicd uoder
Section 

.143(10) 
of the Companies Act, 2013 .rrrrl c,;rrst'quently rloc-s not erralrle us trr obtain

assurilnce that rve woulc{ become au'are oi all sigrriiicant rlatters thiit might Lrc itlcrrtificrl
in an au<1it. Accordingly, we do not express an aurlitopinion.

.1. We also pcrformt-.d proccdlrrcs in accordance with thc ciicular issued lry thc Sl-BI uncler
Rcgulatiol 33(ti) crf the SIIBI (Listing Obligations ancl L)isclosure Rcqrrircnrents)
Regulations, 2015, as amcuclc-cl, to the e>.tent applicat.rle.

c+
.i:..1

Bralrches

Hvderabad:Jrcl Floor, Dl.6-l-652, Kautr ,re,Sorraliqtrrcla, llyderab.rd 500082. Ph 0,10 21122310

Mysore:7-,2..1 VrLi lr'\lSt-rq€ !'r r/.rnaqar.',4!!ore !7lill7 lll l12 l:517j71
Chennai :Firt2A Secor,oF.lor,ShrrlilI7.81h(rirt\Slreet,J'rn,ir na.laf Aaiyrr Crrnrr 600020 Pir C44 2"19'Jll7 '1511'l6i
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5. The State[rent inch'rdes the resrrlts of the cntities as referre''] lo in Attachment A

6. Basc,l on our rev icu, correl uc tecl anrl Ptocedures rtrforrl..las state(l il para;iraph 3 al'o''e

atld b.rsctl on th(. c(nrsiJer,ltion o[ thc rt v(:lv reP(rrts ol thc otlrcr atrtlitots rclettL'ti tt' rrl

pr.rlagraph T ltlorr', notllinll lt;ts cotlte t(r oul .lttention th'lt catls('s 1ls k) Irli!'\'c th'lt tlre

accompinving Statemen t, I)r(!P'lrerl in ac< orel"rnce with lhe recog'lition and nl t'as tl r'n itllt

'ri,ciples'hiJ 
clor,r'n itr the .rfore*ai.l Indi.rn Accountirg Standarcl antl other ac*unting

prirrcipler genelally accePled in Intlia, has rrot discloscd ttre ldorltation r!'quired b L'e

.{iscloseii i]n tcrms .rf llegtrlation 33 of thr. SEBI (Listing Obligatkns iurtl f)isclosurc

I{('quiremetlts) Ilr:g]rl;rtions, 2015, .rs aDrerf icd, inctudirrg' thc nrarrrTcr in wlrich it is to lt'
disclosecl, or that it colrtiti,ls ,ll1\' m.rteri.rl nlLss [ateolent'

7. linplrasis of Matter

Wc dra'tt'attcntion to Note No 9 of the StatPm('l1t, which describes &e managcmcr']!

assessnent of rmccrtaitrties rclatcd to CovlD-19 and its corlscquerltiill lirlancial intpact orr

operatictns of the Colrpilnv OLtr (-ollcltrsion js rlot mocliiied in respecl ol this maHer'

E we did not reviL'ia. the interirn financi,rl inlor[tati()n ol 3 joint oPerations irrclrrcled irr tlrt'

resPective standalone unautliter.l ir'tterinl lin.rnaiJl illk)rnlati(rl o[ llle cnLities ir1.llrdcd ul

lhc]Croup, whose irt[erirl linalrci.rl inforninti(rtr roflt)ct k]tal reventles (ltfQtr': consolidatiotr

acljustnrents) of lis.t.66ll.69 Lakhs and total IrL't proiit nfh-t Lix(belore corrsolid'1tr(nl

arlirutrnens) o( lts.tj6.99 I.aktrs lor tlrc Lltrart\'r (:ndcd Iurle 10,2020' as consideretl in tlte

reslrectiv.. stanclak n.' unarrclitt'ri illlcr irl\ lilrarr(i.rl inkrrntation of the' errtitios incllldc'l ilr

the Croupr. The ir-r teritrt iinatrc ia I in t.)rlrl,r ti "!t t) 1' tllese Ioin t oPcra tiolls ha vo Lrct'n rr'v tcwt" l

by the othcr auclitors lthose reP()rlt ll'l\-e Ltetr lttrtrtsherl to t'ts bv thc P'lr(.'nt's

Ma^agcr'e.t, artcl otr conclusion irr so i.rr ns it relates to the .rrtlounts ancl disclostues

incltrcied in respect of these joil]t ofrer'lliois' is lrasec'l solclv on the rcPort oi srrch other

auclitors and thc Proceclures pt'tlt'rnrr'cl bl us as state'd irr paragraph 3above

\,Vcdidnotrevict,theilrtoril]]tinarl.ialitllot,lllatitrnofl0srrlrsitliariesinclrrdcditlthe
corrs<lli.late.lunauditetlIitrarrci.rlrr,suiLs'rritusest.rtr<l.r]onettnau.liteclinterinriinancinl
inFormati(,n reflL'ct total revenues (L:ioro .(nsolidation attirrstrnelrE)of lts 22'013'c)8 lakhs'

total nL:t profit.rIteI tax(rr:fore colrsolidatiorl dcliustment';) oi l{s 'I5J q'1 lakhs arrcl to!:rl

.ornpr"ll.ki-r. income (net) (ltiorc' corrsolidation adiustments) o[ lls;151 9{ lakhs lor the

,rrorter en.led lrmc :10, 2020, as cotlsi'lerecl ill tlle Statelnent' l ht: consolitlatecl utlautlttetl

iino.r.rnt ..tutL also inclu,.les the Crtrup's share of Profit after tar rrf Rs 4 7 lakhs ior the

r.frrrt.r,:n,l"d Jtrne 30,2021).rn(l tot'rl coorfrrelrrrrsivc loss (net) of Rs I0 50 lakhs for tlrc

qrrartel enrle.l-lune 30, 2{}20, as considt'reti ilt thl'SLaLerrent' in resPcct oi 2 z\sstx:iates '

,vhosointerintlinatrcial tnf,'rrrnation ha'iell(rtlton revierler'l lry tts Tttcse interim iinlncial

infonnatiolt lrave llet'rt reviewcr.l try otlrcl audihrrs u htlse rcPQrLs h'rve ['e'-n iunrtsheti kr

Lrs bV tlre. Pa rent's N4a nagemel t a trtl rltt r conc Irtsiotr on the Stirtellcnt, in so f.l I as it relates

to ti.rc amotu.rts and dlsclosurcs includecl in l.tlspect of thcsr: srrbsicliaries ,ud ioint

ventures,isbasedsolelyonth(lrcPortsoftlreotheratrditrrrsalrdtheproc...ltlrt:sper(rlrnted
try us as statc-d in paragraph 3 abovc''

Our conclrrsiott olr the Stateolellt is n'lt urot{iIiecl iIr 
'cspcL-t 
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9 Thc corrsoli.lated unauditr:d [inancial resu]ts inclu.les the intcrim finarncial information ol

i';"i* ,p,"",'t"t ir.rclur.lc'ci in the reslrecttve standalone unauditcd inlerim finerncial

iiorntatit. of tllc entities inclttclatl itt lhe Cirrrrr;'' rvhose interim firrrncial itrt.rrrtalt.tr

reflect total rcvt:ntres (It-fore ttnlsoli!{'ltiotl 'l(liust|rclts)oI Rs 0 ()o l':rkhs allrj totnl nct PIolit

atter tax (tlctore ccxt-solidation adlustmentsi \il ltlr the qttarlcr endc'd lune 30' 2020' 'rs

colsideredintherqrPectivr-,1;1;1{4|qrtettn.rucli|cclintcrimfillalcialinforlnatioDofthL.
cntities included in the GrouP. Thc irrte'rim [tnancial information of tlrese joint oPerations

have,rot be'en revieweci by ihoir auditi''rs and whose interim financial information has

te*rt furnish..l t0 us by tile Par('ni's \1'111'lScrrrent 'Accorcling to thr: infortnation antl

explanations Sivel Lo [s bv tllc P'lrel]t \ \ ]'tn n]Ielrl ellt' thcs! interim finirn'inl inlornlati(nl

are rrot rrraterial to rhe (;rouP.

The consolidated unaurlitccl financial resuiLs also includcs the GrouP's share of net PIoiit

ni*r-o^ 6*frrt .ons()lidalion adiusbncrrLs) is \ii antl the total conrprehensive income (!et)

ffi e .,.rnsoticlaLio,r adjustnrents) is I 
'L 
i) for Lhc quarter cncled Jurrc 30' 2020' as considered

in the consolitlatc.l lurautlrtctl iinan''il I rt:su lts ' irl respect of I joirlt velthl r1" L)itsed on tlleil

interim tinancial infotrtratiotr rrhicil har" not LTeen rev rer'r ecl b)' theil resPc'tilc 'tLl(lil('rs
.rn,,1 whrTse ilrteritn iinatrcial itl[ornlatitrtr has l'eett ftrrrrished to trs bv tlx' I"]rent's

t .tn nog"t-tlon,. According to thc infornratron anrl t'rpl'rnations Sivelt Lo us try tlre Part'nt's

flunu[.nl.nt, tLurt'intcrinr finanei'rl iriornrati(]n are not rraterial ttl tlre Crotlp'

our Conclusio| on thc statcNent rs not ln(xlllleJ Ilr rusPect L)l ,rttr rc'liane'e on the iltterittr

financial infolmatiotr ccrtifiod l'v the Parcnt's l\{anagcrtretrl'

Ijor X.I'. ltao & Co.,
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A1"I'ACHMINT A

N.nr(, ()f the Lintit!

Subsidiaries- Revierr ed b other {utlitors
KNR A roiech antl Bcverages l'! t I t.l
KNR lnfrastructure P Ls Ir!t Lrd

KNR F.nergv Ltd
KNR \'! a la ar'lollrr.t I'rivatc I-td
KNRC I Iol.lir.t antl hrves tnrcnts I'rrr ai,' Lt,-l

KNR Slit'anga nr In{ra Pt t Ltl1

KNIi Tirurlala llrfra ['r t Lk]

ltN R !qq'4.r19!!rlra Proiect Pvt

1u KNIt Palani lnfra l\t [.td

t3

q
Ki.,"ll Slrankara m f'roiNt I'! t l- trl

l.rd

1

1

Associates- Ilevi
KNII Patcl
i..,t"t-xxri

other Auditors

!&nryI{rltt'.tYlg: L-tct

Ir raslnr(LLrrYs l\'t I lJ-

I

I

Joint O rrtions - Reviewed bl rth". Auditors

Patel KNR-JV
KN R BPI,

Kr"vR Iht.,l-ll

KNR I'BF]PL.

KNR SEVV GVR-JV

BSCPL KNITCI--JV
KNIt HES ACPI,-

lg,t ()perations- not teviewed

KN I.I C\/R-IV
KNR ] K l\I Karnala-J V

KNR 5l.N4t-lv
KNR TtsPCI,.
PSK KNI{ GVIT.IV
oint \renture- Not reviewed bv (,ther Auditor

SI]L KNR-]\/

a

SI Ntr

l

l

1

1

6

ti

1

-1
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KN li JKlvl- l

other Auditors

KN-R SLECJV 
-,

I
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