GAUTAM GEMS LIMITED
(CIN: L369116J2014PLC078802)
SRD FLOOR, OFFICE-301, SUMUKH SUPER COMPUND, VASTA DEVADI ROAD, SURAT- 395004
EMAIL: COMPLIANCEGGL@GMAIL.COM PH: 912612538046 M: 9376495444
WEBSITE: WWW.GAUTAMGEMS.COM

To Date: 27-07-2020
The General Manager

Corporate Relationship Department

The BSE Limited

Phiroz Jeejeebhoy Tower

Dalal Street, Mumbai-400001

Sub: Outcome of the Board Meeting of the Company
REF: Gautam Gems Limited (Scrip code- 540936)

Dear Sir/Madam

This is to inform you under Regulation 33 and any other Regulation of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 that a meeting of the
Board of Directors of the company was held on Monday, 27th July, 2020, in that meeting
the Board has decided the following matters:

1.The Board has decided to increase Authorised Share Capital from Rs. 5,60,00,000/- to
Rs. 10,07,00,000/-

2. The Board Approved the financial statements for the half year and year ended on
31.03.2020 persuant to regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements).

3. The Board of Directors of the company have approved and recommended the
issuance of fully paid up bonus shares in the ratio of 6:5 i.e 6 (Six) fully paid up equity
share for every 5 (Five) fully paid up equity shares held, subject to shareholders
approval in the Annual General Meeting of the Company.

4..The board has approved the directors report of the company.

5. The Board decided to hold Annual General Meeting of the Company on Monday, 31st
August at 2.00 PM at the registered office of the company and approve the notice of the
Annual General Meeting.

The Board Meeting concluded at 5.35 PM.

For, GAUTAM GEMS LIMITED

kot -0

GAUTAM PRAVINCHANDRA SHETH
MANAGING DIRECTOR

Enclosures:
L. Audited Financial Results (Standalone) for the half year and financial year
ended on 31st March, 2020.
I1. Auditor's Report on Financial Results for the half year and financial year

ended on 31st March, 2020.
[11. Declaration Regarding Audit report with unmodified /unqualified opinion.



PARTH SHAH AND ASSOCIATES
CHARTERED ACCOUNTANTS

Auditor’s Report on financial results of the company pursuant to the Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To,
The board of Directors
GAUTAM GEMS LIMITED

We have audited the accompanying Statement of Financial Results of GAUTAM GEMS
LIMITED ("the Company") for the half year ended March 31, 2020 and the year to date
results for the period April 1, 2019 to March 31, 2020 (“the Statement"), being submitted by
the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015. This Statement, which is the responsibility
of the Company's Management and approved by the Board of Directors, has been prepared on
the basis of the related financial statements which is in accordance with the Accounting
Standards prescribed under Section 133 of the Companies Act, 2013, as applicable and other
accounting principles generally accepted in India. Our responsibility is to express an opinion
on the Statement.

. We conducted our audit in accordance with the auditing standards generally accepted in India.
Those Standards require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether the Statement is free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the Statement. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the Statement, whether due
to fraud or error. In making those risk assessments, the auditor considers internal control
relevant to the Company's preparation and fair presentation of the Statement in order to
design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company's internal control. An audit also
includes evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Management, as well as evaluating
the overall presentation of the Statement.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.

In our opinion, and to the best of our information and according to the explanations given to
us, the Statement:

(1) Is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015; and




PARTH SHAH AND ASSOCIATES
CHARTERED ACCOUNTANTS

(ii) Gives a true and fair view in conformity with the aforesaid Accounting Standards and
other accounting principles generally accepted in India of the net profit and other financial
information of the Company for the half year ended March 31, 2020 as well as the year to
date results for the period from April 1, 2019 to March 31, 2020.

For, PARTH SHAH & ASSOCIATES
Chartered Accountants

Sd/-
Parth N. Shah
( Proprietor)

Firm Reg.No. 144251W
Mem. No. — 173468

Place:- Ahmedabad
Date:-27/07/2020

L] - H
HEriew o oomcoss |y
PR S FAS F I3 bl

Ay CREIELA el bW e,

fi]

e e o ol e
> Ahmmosnnces
FLTAEE e e Bl b s




Gautam Gems Limited

Address : 3rd Floor, Office — 301, Sumukh Super Compound, Vasta Devadi Road, Surat-395004

STATEMENT OF ASSET & LIABLITIES FOR THE HALF YEAR AND YEAR ENDED ON 31ST MARCH, 2020

(In Lacs.)
. Year Ended on Year Ended on
Particulars
31/03/2020 31/03/2019
Audited Audited
I. EQUITY AND LIABILITIES
(1) Shareholder's Funds
(a) Share Capital 549.11 549.11
(b) Reserves and Surplus 806.9 750.45
(2) Share Application money pending allotment - -
(3) Non-Current Liabilities
(a) Long-Term Borrowings - -
(b) Deferred Tax Liabilities (Net) 5.19 2.59
(c) Other Long Term Liabilities - -
(d) Long Term Provisions - -
(4) Current Liabilities
(a) Short-Term Borrowings 69.7 14.68
(b) Trade Payables 79.46 137.62
(c) Other Current Liabilities 1.07 -
(d) Short-Term Provisions 17.45 7.24
Total Equity & Liabilities 1,528.88 1,461.69
IILASSETS
(1) Non-Current Assets
(a) Fixed Assets (Net)
(i) Property, Plant and Equipment 50.94 61.11
(i) Intangible Assets - -
(iii) Capital Work in Progress - -
(b) Non-current investments - -
(c) Deferred tax assets (net) - -
(d) Long term loans and advances - -
(e) Other non-current assets - -
(2) Current Assets
(a) Current investments - -
(b) Inventories 853.48 183.62
(c) Trade receivables 10.19 889.30
(d) Cash and cash equivalents 69.81 50.27
(e) Short-term loans and advances 513.03 262.24
(f) Other current assets 31.43 15.15
Total Assets 1,528.88 1,461.69

For, Gautam Gems Limited

K;_L\L\Q,L\.‘:P S@‘\ i

Gautam Pravinchandra Sheth




Gautam Gems Limited

Address : 3rd Floor, Office — 301, Sumukh Super Compound, Vasta Devadi Road, Surat-395004

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE HALF YEAR AND YEAR ENDED ON 31ST MARCH, 2020

| | [ (In Lacs
Half Year Ended Year Ended
. For the Half Year |For the Half Year|For the Half Year| For The Year For The Year
Sr. No Particulars
Ended on Ended on Ended on Ended on Ended on
31.03.2020 30.09.2019 31.03.2019 31.03.2020 31.03.2019
Audited Unaudited Audited Audited Audited
| Revenue from operations 23580.78 9236.25 1141.62 32817.03 4372.82
1} Other Income 37.27 23.80 61.07
11} Total Revenue (I +l1) 23618.05 9260.05 1141.62 32878.10 4372.82
\% Expenses:
Cost of materials consumed 0 33.85 0
Purchase of Stock-in-Trade 22165.80 11,233.28 87.09 33,399.08 4,102.69
Changes in inventories of finished goods, work-in-progress
and Stock-in-Trade 1359.44 (2,029.29) 994.73 (669.85) 190.64
Employee Benefit Expense 21.61 11.4 0.74 33.01 31.89
Financial Costs 0.23 0.03 0.23 0.26 0.24
Depreciation and Amortization Expense 7.38 2.78 5.56 10.16 5.56
Other Expenses 18.27 12.22 0.57 30.49 17.00
Total Expense 23572.73 9230.42 1122.77 32803.15 4348.02
v Profit before exceptional and extraordinary items and tax 45.32 29.63 18.85 74.95 24.80
Vi Exceptional Items - - -
Vil Profit before extraordinary items and tax (V - VI) 45.32 29.63 18.85 74.95 24.80
VIl Extraordinary Items - -
IX Profit before tax (VII - VIII) 45.32 29.63 18.85 74.95 24.80
X Tax expense:
(1) Current tax 7.59 7.41 2.69 15.00 4.47
(2) Deferred tax 2.59 - 2.59 2.59 2.59
XI Profit(Loss) from the perid from continuing operations 35.14 22.22 13.57 57.36 17.74
Less: Dividend - - - -
Less: Tax on Dividend - - - -
Xl Balance carried Forward to Balance Sheet 35.14 22.22 13.57 57.36 17.74
Xl Paid-up Equity share capital (at par Value of Rs.10 each) 549.11 549.11 549.11 549.11 549.11
XIv Reserves excluding revaluation reserves
XV a)Earning per equity share before Exceptinal items
(1) Basic 0.64 0.40 0.25 1.04 0.32
(2) Diluted 0.64 0.40 0.25 1.04 0.32
b)Earning per equity share after Exceptinal items
(1) Basic 0.64 0.40 0.25 1.04 0.32
(2) Diluted 0.64 0.40 0.25 1.04 0.32
Notes:

1). The above Financial Results were reviewed by the Audit Committee and Approved by the Board of Directors at their respective Meeting held on 27th July, 2020

2) The Company's business activity fall within a singal primary business segment.

3). Previous year's figures are re-grouped, re-classified wherever necessary.

Date: 27.07.2020

By order of the Board of Directors

For , Gautam Gems Limited

koo S

Place: Ahmedabad

Gautam Pravinchandra Sheth

Managing Director




GAUTAM GEMS LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH, 2020

PARTICULARS

Year ended 31 March 2020

A. Cash Flow from Operating Activity

Profit before Taxation and Extra Ordinary ltems 74.95
Add : Non Cash & Non Operating Expenses
Depreciation 10.16
Interest Expenses 0.26
Preliminary Expenses Write Off 3.25
Operating Profit before Working Capital Changes 88.62
Adjustment for;
(Increase) / Decrease in Inventory 183.62
(Increase) / Decrease in Debtors 889.30
Increase/(Decrease) in Trade Payables (137.62)
(Increase)/ Decrease in Loans & Advances 262.24
(Increase) / Decrease in Current Assets 15.16
Increase / (Decrease) in Current Liabilities & Provisions (7.24)
Cash Generated from Operation 1,294.08
Taxes Paid 7.70
Net Cash Flow from Operating Activities 1,286.38
B. Cash Flow from Investing Activity
(Increase) / Decrease in Fixed Assets (net) (0.49)
(Increase) / Decrease in Investments & Accured Interest
Net Cash Flow from Investing Activities (0.49)
C. Cash Flow from Financing Activity
Proceeds from Issue of Shares -
Proceeds from Securities Premium -
Share Issue expense (0.15)
Increase / (Decrease) in Short term Borrowings (14.68)
Increase / (Decrease) in Long term Borrowings -
Interest /Bank Expenses 0.26
Net Cash Flow from Financing Activities (15.19)
Net Increase / (Decrease) in Cash & Cash Equivalents 0.01
Opening Balance of Cash & Cash Equivalents 50.28
Closing Balance of Cash & Cash Equivalents 69.81
Net Increase / (Decrease) in Cash & Cash Equivalents 19.53

NOTES :

1. The above Cash Flow Statement has been prepared under the "Indirect Method" as set out in the Accounting

2. The previous year figures have been regrouped/restated wherever necessary to confirm to this year's classification.

Date: 27.07.2020 .
Place: Ahmedabad \

By order of the Board of Directors
For , Gautam Gems Limited

({?LLL\Q}‘J‘T M '

Gautam Pravinchandra Sheth
Managing Director




GAUTAM GEMS LIMITED
(CIN: L36911GJ2014PLC0O78802)
SRD FLOOR, OFFICE-301, SUMUKH SUPER COMPUND, VASTA DEVADI ROAD, SURAT- 395004
EMAIL: COMPLIANCEGGL@GMAIL.COM PH: 912612538046 M: 9376495444
WEBSITE: WWW.GAUTAMGEMS.COM

DECLARATION

(Pursuant to Regulation 33 (3) (d) of the SEBI (Listing Obligations and Disclosures
Requirements) Regulations, 2015)

Pursuant to the proviso to regulation 33 (3) (d) of SEBI (Listing Obligations and Disclosures
Requirements) Regulations, 2015 as amended, We, Gautam Gems Limited, having its
Registered office situated at 3rd Floor, Office — 301, Sumukh Super Compound, Vasta Devadi
Road, Surat 395004, do hereby declare and confirm that the Audit Report issued by Statutory
Auditor of the Company M/s. Parth Shah & Associates, Chartered Accounts, (Firm Registration
Number: 144251W)) on the Annual Audited Standalone Financial Results for the year ended
31st March, 2020 is with Unmodified Opinion(s) and accordingly the statement on impact of
audit qualification is not required to be given.

For, GAUTAM GEMS LIMITED

KM&Q}J\;\? % ,

GAUTAM PRAVINCHANDRA SHETH
MANAGING DIRECTOR



