Date: 15th March 2024

To,
The Manager,

BSE Limited

Corporate Relationship Department,
Phiroze Jeejeebhoy Towers,

Dalal Street,

Mumbai- 400001

Scrip Code: 500264

Sub: Disclosure in terms of Regulation 29(2) of SEBI (Substantial Acquisition of Shares and
Takeover) Regulations, 2011

Dear Sir/ Madam,

Enclosed is the disclosure in terms of Regulation 29(2) of SEBI (Substantial Acquisition of Shares and
Takeover) Regulations, 2011 for your records.

You are requested to kindly take note of the above.

For and on behalf of Narsingha Trust
For Narsingha Trust

o

Mr. Hrishikesh Arvind Mafatlal Trustee
(Trustee)

CC: Mafatlal Industries Limited
301-302, Heritage Horizon,
Off. C.G. Road, Navrangpura,
Ahmedabad — 380009.




DISCLLOSURE UNDER REGULATION 29(2) OF SEBI (SUBSTANTIAL

ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011

PART A: Details of the Acquisition

Name of the Target Company (TC)

Mafatlal Industries Limited

Name(s) of the acquirer and Persons
acting in Concert (PAC) with the
acquirer

Narsingha Trust represented by Mr. Hrishikesh Arvind

Mafatlal as a Trustee of Narsingha Trust

Whether the acquirer belongs to
romoter / promoter group

The acquirer is a part of the promoter group

Name(s) of the Stock Exchange(s)

where the shares of TC are Listed e e
% w.r.t. total % w.r.t. total
share/seting diluted
Details of the acquisition as follows Number capital wherever share/sstins
applicable(¥*) capital of the TC
&)
Before the acquisition under
consideration, holding of acquirer
along with PACs:
a) Shares carrying voting rights 500 0.00% 0.00%
(Individually) (Individually) (Individually)
5,00,22,470 70.16% 70.16%
(Together with (Together with (Together with
PAC) PAC) PAC)
b) Shares in the nature of encumbrance
(pledge/ lien/ non-disposal NIL NIL NIL
undertaking/ others)
¢) Voting rights (VR) otherwise than
by shares NIL NIL NIL
d) Warrants/convertible securities/any
other instrument that entitles the NIL NIL NIL
acquirer to receive shares carrying
voting rights in the TC (specify
holding in each category)
e) Total (atb+ct+d) 5,00,22,470 70.16% 70.16%
Details of acquisition:
a) Shares carrying voting rights 78,09,052 10.95% 10.95%
acquired
b) VRs acquired otherwise than by NIL NIL NIL
shares
c¢) Warrants/convertible securities/any
other instrument that entitles the NIL NIL NIL
acquirer to receive shares carrying
voting rights in the TC (specify
holding in each category) acquired
d) Shares in the nature of encumbrance NIL NIL NIL
(pledge/ lien/ non-disposal
undertaking/ others)
e) Total (atb+c+d) 78,09,052 10.95% 10.95%




After the acquisition, holding of
acquirer along with PACs:
a) Shares carrying voting rights 78,09,552 10.95% 10.95%
(Individually) (Individually) (Individually)
5,00,22,470# 70.16% 70.16%
(Together with (Together with (Together with
PAC) PAC) PAC)
b) VRs otherwise than by shares
¢) Warrants/convertible securities/any NIL NIL NIL
other instrument that entitles the NIL NIL NIL
acquirer to receive shares carrying
voting rights in the TC (specify
holding in each category) after
acquisition
d) Shares in the nature of encumbrance NIL NIL NIL
(pledge/ lien/ non-disposal
undertaking/ others)
e) Total (atb+ctd) 5,00,22,470 70.16% 70.16%

Mode of acquisition (e.g. epen—market
Foff-market public-issue-/rights-issue
f—preferential —allotment / inter-se

- transfer etc).

Inter-se off market transfer of shares by way of gift amongst
qualifying persons as per Regulation 10(1)(a) of the SEBI
(Substantial Acquisition of Shares and Takeovers) Regulation,
2011 for reorganization/re-alignment of shareholding within
the promoter/ promoter group

Date of acquisition ef/-date-of receipt

S £ all £ o1 !

VR/f——svarrants/convertible
las 41 i S

inthe TC.

14th March 2024

Equity share capital / total voting
capital of the TC before the said
acquisition

Rs. 14,25,90,860 (7,12,95,430 Equity Shares of INR 2 each)

Equity share capital/ total voting
capital of the TC after the said
acquisition

Rs. 14,25,90,860 (7,12,95,430 Equity Shares of INR 2 each)

Total diluted share/voting capital of
the TC after the said acquisition

Rs. 14,25,90,860 (7,12,95,430 Equity Shares of INR 2 each)

Note:

(*) Total share capital/ voting capital to be taken as per the latest filing done by the company to
the Stock Exchange under Regulation 31 of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (erstwhile Clause 35 of the listing

Agreement).




(**) Diluted share/voting capital means the total number of shares in the TC assuming full
conversion of the outstanding convertible securities/warrants into Equity Shares of the TC.

# Inter-se transfer of shares among qualifying persons as per Regulation 10(1)(a)(ii) SEBI
(Substantial Acquisition of Shares and Takeovers) Regulations, 2011 for reorganization/
realignment of shareholding within the promoter and promoter group. Since, the Acquirer and
the Transferor are part of the Promoter Group of the TC, the total holdings of Promoter Group
of the TC have remained unchanged post such transactions.

Date: 15th March 2024

For and on behalf of Narsingha Trust

For Narsingha Trust

Mr. Hrishikesh Arvind Mafatlal Trustee
(Trustee)




o9Isnig,

(@93sn4]1)
NIYSUH "IN

MY Y

J0

ni) éqBuisieN 4o jjeyaq uo pue 404

Isnay, E_mEmSZW

‘suodesues3 yans 3sod pagueyaun ulewal |Im J1 3y3 J0 dnouD J330w0d 4O SSuIP|oY [e303 aY3 AjBUIPIOIIE pue I Y3 J0 dnoug J230Wod 3y J 1ied d.e JoIdjsuel| pue JaJnboy BYL '3|qe} AOGE BY3 Ul PISO|ISIP UG ALY SIajsuel]
343 y10q ‘Aj3uIpioddy “Asnoauelnwis (3snJL eySuISIEN Jo 9B3SNIL € Se) [BJIRJRIN PUIAIY USBNIYSLH "IN 03 s31BYS 250'608L(q PUE (3SNJL BUNIEY JO 331SNIL € SB) [B[3RJRIN PUIAIY YSINIYSUH “JIN O3 SDIBYS 9/0'06'EE (B PaJIajsuel] sey [B[1eseIn pUIAlY YSNIYSLIH "IN 210N

lequin|y :ade|d
¥202-€0-G1 *218d

%C1°0 %10 0€5'28 %LL'0 %CT°0 0£5'Z8 T ON 1snJ] uonepunod [ejjejeiN eJjpueysuinen Yyiss| ¢1
%LT'0 %LT'0 0r9'0ztT %LT°0 %LT'0 0v9°021 T ON 1sn.L 3|qejriey) aljqnd [ej3jeiN PUIAIY YsayIYSLH LYS| TT
%00'8€ %00'8€ 0£9'760°L2 %00°'8€ %00°'8E 0£9'160°LC paywi a1eAld Buipes| [lwns| OT

%TL'ET %IL'ET SLY'ELL'E %IL'EL %TL'ET SLY'ELL'6 P3UWITIIDON| 6

%91°'0 %91°0 STS'TIT %91°0 %910 STS'TTT pajwi] a1eAud Buipes) [s)| 8

%000 %00°'0 00§ %000 %000 00S ISNIL Ueluey BYpeY JO 331SNJL Se [B[IRJRIA PUIAIY YSANIYSUH]| £

%00'0 %00°0 00S %000 %00°'0 00S ISNJL elLIYS JO 33ISNIL SE [B[IRJRIAl PUIAIY YSBNIYSLIH| 9

%00'0 %00'0 00§ %000 %00'0 00§ 3sniL eduyning 40 333sN. L Se [eIejeIN PUIALY YsaIYsLH| §

%Y1 %Y1 051288 %Y1 %P1 051288 lemiedy |euny ijefuy| ¢

%S0'T %S0'T 006'SvL %S0'T %S0'T 006'SvL BYpey) ysiuey 1jey| ¢

%00'0 %00°0 00S %000 %000 00§ IBIIBJRIAl YSINIYSLIH BUYMRY| T

%00'0 %000 00§ %000 %00°0 00S [e[3eje|n ejesnedld| 1
(s1019)suesy /s1a)[as pue aaIaysues L / Jaanboy ueyy Jayio) sovd | o

%100 %100 2669 %TL'ST- %TL'ST- (821°66T°TT) %CL'ST %CL'ST 021'90Z'1T [B]3BJBIN ¥ YSONIYSLIH| T
i(s)10aaysueay /(s)ves | q

%56'0T %56'0T 255°608°L %56'0T %56'0T 250'608'L %00'0 %000 00§ 3SNJL BYSUISIEN JO 331SNJL SE [e[1RJeIN PUIAIY YSONIYSLIH| 7

%9L'Y %9L'Y 9/5'06€E %SL'Y %SL'Y 9L0°06€"E %00°0 %000 00S 1SNJL BUNJE) JO 93ISNJL S |e3eje| PUIALY YSBNIYSLIH| T
i(s)aasaysuesy /(s)saanbay [ ‘e

ST TR e e e e Lo ”_.ﬁ_“m..;m_. Lom ”._._N._...h o
40 (e3jded Bugon |5y Jo (eyided aseys Su 40 jeyides Sugon 40 je3jdes Suon
: ¢ HOA /saieys 1e3ded ugon ; leydes Sugon | Bupon /saseys
/eeyspaniip | [@033aMy 40 JaquINN / @4eys paanjip Jievdes aseys [/ d4eys paanyp Jieydes aseys 10 JequInN
oM : : 13033 M 9 12303 31 9% slie3aq Buipjoyaseys
S Y 18303 3'I'M 9 : 18303 3'4'M % 3
Buipjoyaieys esods|p /uopisinbae saye pasodsip /pasinboe sa.eys Jo s|je3eq 8upjoye.eys (esodsip /uopisinboe 31050

(zjer

paywi sauIsnpuj [ejejein - Auedwo) 1981e) ay) Jo awen
v 2/nxauuy



