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Sirs,

Outcome of the Board Meeting
—

regarding
##############################

This is to inform that at the Board Meeting held today, the Board of Directors of the Company have

approved the statement of Audited financial results for the Financial Year Ended 31“ March 2019.

A copy of the audited financial statements for the year ended 31st March 2019 along with the report

issued by the Statutory Auditors is being attached for your records.

Further, the Board of Directors have recommended a dividend of 100% (Rs.10 / Share) for the Financial

Year Ended 31St March 2019.

The meeting commenced at 4.45 p.m. and got concluded at 6.25 p.m.

The above information will be made available on the Company’s website www.bimite.co.in.

Kindly acknowledge receipt.

Thanking You.

Yours faithfully,
For Bimetal Bearings Limited

Weszmnw
K.Vidhya Shankar Encl: As above

Company Secretary & Compliance Officer

Registered Office :Huzur Gardens, Sembiam, Chennai — 600 01 1

A MEMBER OF THE AMALGAMATIONS GROUP
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St-temrnl nl’ SlnmI-lrmn Hnnllrlnl lluullu I’nr Illa qn-r'rr Iml yrnr "uh-d Mun-II 31. 2019

(In. In hhhslewrrtqnityshnd-ll)

Quasi rr "Ida-cl Year ended

s No. 11"“th 31-M-nh-som al-llmmlnrsmfl :lI-M-n-h-aml 31-Much-zolg 3141-1614018

(Alulltml) (Audited)

(eri-r Nnie- 4)
(Unnudilul)

(Kdfl Now: 4)
(Audited) (Audited)

1 (A) Revenue from oporahnns (RI-{or Note 3) 4,892 71': 5,190 95 5,340 m 20,640 (,9 135,3 (,4

(b)()ihrrinmme 9677 159-16 "’40:! m If) 44867

Tot-I lm-omo 41979-52! 5pM7-4' 5MB ".0393“ In 0264!

2 Fm:

(I) Cost «(materials consumed 2.57218 2,600 ()8 1,476 24 10,101 69 (”93 02

('b) Pumhsmolstodr-in-tnde luau 696! MT} 45312 26541

(c) (Xingu in Ill\'BnlOnl-‘J of finished goods, stock—in-tnde and work-in-

pmgm (195.69) 61 61 (a 72) (36 23) (15790)

(d) Employre benefits expense 677.74 690 65 561.81 2.60130 2.43018

(e)F1nlm! msts 1.15 0.01 315 3.16 “a

(f) Dcpmushon snd smoms-hon expenses 13105 125 64 111 73 51567 “527

(Q Excise duty (Refer Note: 3) . . (12a 37) . 364.70

0|) Other mum 1,397.45 1.465 98 3m I4 5.37m 5.19129

To!a!(W 4,688.32 5,014.48 5,0263: 10,504.“. 17,712.95

3 Profit before In (I - 1) 191.11 332.93 4l7-31 1m L313"

4 Tu expense

Currant m 116.94 73-97 8547 #5054 37137

Deferred tsx 42.15 11 20 (46 B7) 5297 (not)

5 Pmfil for 11.. period (3-4) 132.“ 247-76 3780': 11031-39 1.01540

6 Other comprehensive inmme

Items [hut wtll not be reclassified to profit or loss

- Ramessurements of the defined benefit plans (128.66) - 813 (128.66) 8122

- Equity Instruments through other mmprehcnsiv: inmme 8126 100.82 (759’) 56.13 24190

vlnmrne lu relating to items that will not be reclassified to profit or loss 47.85

42.61 - 4261 47 85

Tell] other compnhaulve income, nd nflu (3-79) 100-33 54-3 70-0. 37L”

7 Total comprehuuive income for the period (5 +6) 128.32 352.58 «32.87 510-47 1,387.37

8 Paid-up equity ihm upitsi (Face value Rs. m/- and.) 382.50 38150 382511 38250 38230

9 Rune Ind Surplus (is, OUIH equity)
- ' -

”05¢” ".0633!

10 FAmrngs per share (of RsJol- each) (not snnuslised for the quarters):
Basic snd Diluted 3.45 6,48 9 90 2696 265,

Nola In lbs financial mulls:

I. The shove Iudited sandstone financial malts were reviewsd by the Audit Committee and syprwed by the Board of Directors of the company It the meeting held on May 30, 2019. The show rault! were

audited by Statutory Auditon. The Ststutory Auditors th: issued In unmodified opinion on the [mud-l results.

2. The Comp-n)“: main busing: is manufsaurz and sale of plain shun baring: 111m is no other repent-bk segments

3 Post the nppliabniry ofGoods Ind Service Tn (651') with died from July or, 2017 revenue from taper-lions is disclosed not of 661'. Amordingly, the menu: from opentions (or the yur andnd Mud: 31.

2018 It: not mmpsnhle with the subsequent period mulls.

4.11m figures of the last quarter In but-nan; figuru between tha Iuditad figuru i.n raped a! the full tin-nail] yum Ind tha published yur—tcvdnte figures upto the third quaint of the rupedjw Emma's) yuan

5 Previous perind figures have ham rep-oupod/redssufied when“: treasury.

6, The bond has mmmandad I dividend of 100% (Rue per shirt) (or the hands] yesrended 31st Msrdi 2019.

Fusndonbdnllofllnlunldmndon

Plan I Osman]

but: I Huyao, 2019
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I‘IM ILTAI. BEARINGS Ll M "17.0

Stalrmr-nt nI'Amln and Ilahllitlu
(RI. ln I-khl)

.

A11 at al-March-aou) A: at I-Marcll-aolll

Particular! (Audit-HI) (Audited)

ASSETS

Non-current assets

Property, plant and equipment
4.034114 4.10049

Capital work-in-pmgm
152.30 67.87

other intangible assets
50-82 99.81

Financial asst-ts

i. lnwstmcnts
4.35179 41361-10

ii. Other financial aswts 74233 5115|

Other non—cumnl awls 477- I” 43528

Total non-turn!“ lam-ta MAW-5b 9,577.06

Cumnt assets

lnwnloria
4.53307 4.35694

financial assets

i. Iniudmonls 368.71 15400

ii. Trade receivabls

'nade mivablos considcmd good - llnsrruml 5,082.19 5,104.52

iii. Cash and (ash Iquivalents 284.84 39341

iv. Bank balanm other than (iii) above 57.64 79.53

11. loans 7.09 6,87

vi Other financial assets 114.62 41342

Cumnt tax assets (Not) 3520 4845

Other curmnt assets 486g] 528.81

Total cumnt assets 10,975.58 10,985.9

Total assets 21,3115. 14 20!§6§.01

EQUHY AND LIABILITIES

Equity
Equity share mpital 382.50 382.50

00m equity 17,754.77 I7,068- I

Total equity 13,137.27 171450.81

LIABILITIES

Non—wmnt liabilitia

Provisions 123.83 103.96

Deferred tax liabilitias (Net) 351.70 286.91

Total non-currth liabilities 475% 390-81

Orr-rent linbilitiu

Financial liabilitics

i. Trade payable
Total outstanding dun: of micro enterprises and small 287.7] 5543

enterprise
Total outstanding due: ofcreditors other than micro enterprisa 2.15591 2,383.48

and small enterprisu
ii. Other financial liabilitiu 98.22 115.5]

Other current liabilitim 199.32 139.28

Provisions 31.12 27.6

Total cumt liabilities 2,772.34 2,7214;

Total liabilitiu 3,247.87 112.20

Total equity and liabilities 21,555. atom—rs3.111

For and on behalfnfthc Board of Directors

Place 1 Channal s.wW}Whole DirectorDate : Mayao, 2019
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Fraser & Ross

chartered Accountants

Shanmugha Manram

41 Race Course

Coimbatore - 641 018

Tamil Nadu, India

Tel: *91 422 439 2801 - 803

Fax: +91 422 222 3615

INDEPENDENT AUDITOR'S REPORT

TO THE BOARD OF DIRECTORS OF

BIMETAL BEARINGS LIMITED

1. We have audited the accompanying Statement of Standalone Financial Results of
Bimetal Bearings Limited (“the Company"), for the year ended 31St March, 2019

(“the Statement”), being submitted by the Company pursuant to the requirement of

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5,
2016.

2. This Statement, which is the responsibility of the Company’s Management and

approved by the Board of Directors, has been compiled from the related standalone
Ind AS financial statements which has been prepared in accordance with the Indian

Accounting Standards prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder (‘Ind AS’) and other accounting principles
generally accepted in India. Our responsibility is to express an opinion on the

Statement based on our audit of such standalone financial statements.

3. We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the Statement is free from material misstatement,

An audit involves performing procedures to obtain audit evidence about the amounts

and the disclosures in the Statement. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of
the Statement, whether due to fraud or error. In making those risk assessments, the
auditor considers internal control relevant to the Company's preparation and fair

presentation of the Statement in order to design audit procedures that are

appropriate in the circumstances, but not for the purpose of expressing an opinion on

the effectiveness of the Company’s internal control. An audit also includes evaluating
the appropriateness of the accounting policies used and the reasonableness of the

accounting estimates made by the Management, as well as evaluating the overall

presentation of the Statement.

We believe that the audit evidence obtained by us is sufficient and appropriate to

provide a basis for our audit opinion.

4. In our opinion and to the best of our information and according to the explanations
given to us, the Statement:

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as

modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016; and
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Fraser & Ross

(ii) gives a true and fair view In conformity with the aforesaid Indian Accounting

Standards and other accounting principles generally accepted in India of the net

profit and Total comprehensive Income and other financial information of the

Company for the year ended 315' March, 2019.

5. The Statement includes the results for the Quarter ended 31SK March, 2019 being the

balancing figure between audited figures in respect of the full financial year and the

published year to date figures up to the third quarter of the current financial year

which were subject to limited review by us.

For Fraser & Ross

Chartered Accountants

(Firm’s Registration No. 00082 S)

C. . Rajagopal
Partner

(Membership No. 023418)

Chennai, May 30, 2019
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