
 

  

May 8, 2023 
 
To,    
Listing/Compliance Department 
BSE LTD. 
Phiroze Jeejeebhoy Towers,  
Dalal Street,  
Mumbai – 400 001. 
 
Scrip Code : 524208  

To, 
Listing/Compliance Department 
National Stock Exchange of  
India Limited  
“Exchange Plaza”, Plot No. C/1, 
G Block Bandra-Kurla Complex, 
Bandra (E), Mumbai – 400 051. 
Symbol : AARTIIND 

 
Dear Sir/Madam, 
 

Sub.: Related Party Transactions for the half 
year ended March 31, 2023 

Ref.:   Compliance under Regulation 23(9) of  
           the SEBI (LODR) Regulations, 2015 

 
We enclose herewith, Disclosure of Related Party Transactions for the half year 
ended March 31, 2023 in the format specified under SEBI Circular reference no. 
SEBI/HO/CFD/CMD1/CIR/P/2021/662 dated November 22, 2021. 
 
Kindly take the same on record. 
 
Thanking You, 
 

Yours faithfully, 
FOR AARTI INDUSTRIES LIMITED 
 
 

RAJ SARRAF 
COMPANY SECRETARY 
ICSI M. NO. A15526 

Encl.: as above. 

 
 
 
 
 
 
 



Name PAN Name PAN
Relationship of the 

counterparty with the listed 
entity or its subsidiary

Opening balance Closing balance
Nature of indebtedness (loan/ 
issuance of debt/ any other 

etc.)
Details of other indebtedness Cost Tenure

Nature (loan/ advance/ 
intercorporate deposit/ 

investment )
Interest Rate (%) Tenure Secured/ unsecured

Purpose for which the funds will be 
utilised by the ultimate recipient of 

funds (endusage)

1 Aarti Industries Limited
Alchemie Gases & Chemicals Private 
Limited

Other related party
Purchase of goods or 
services

1.00 Approved 0.02 0.01 0.01

2 Aarti Industries Limited
Alchemie Speciality Chemical Private 
Limited

Other related party Sale of goods or services 30.00 Approved 2.95 2.97 5.64

3 Aarti Industries Limited
Alchemie Speciality Chemical Private 
Limited

Other related party
Purchase of goods or 
services

10.00 Approved 1.03 0.00 0.00

4 Aarti Industries Limited Alchemie Finechem Private Limited Other related party Sale of goods or services 30.00 Approved 13.27 23.99 10.95

5 Aarti Industries Limited Alchemie Finechem Private Limited Other related party
Purchase of goods or 
services

10.00 Approved 6.33 0.00 0.00

6 Aarti Industries Limited Aarti Drugs Limited Other related party Sale of goods or services 40.00 Approved 7.29 5.30 3.99

7 Aarti Industries Limited Valiant Organics Limited Other related party Sale of goods or services 450.00 Approved 144.75 92.92 99.90

8 Aarti Industries Limited Valiant Organics Limited Other related party
Purchase of goods or 
services

200.00 Approved 51.85 0.00 0.00

9 Aarti Industries Limited Aarti Surfactants Limited Other related party Sale of goods or services 10.00 Approved 0.08 1.77 0.07

10 Aarti Industries Limited Aarti Surfactants Limited Other related party
Purchase of goods or 
services

10.00 Approved 3.05 0.00 0.00

11 Aarti Industries Limited Valiant Laboratory Ltd Other related party
Purchase of goods or 
services

3.00 Approved 0.24 0.35 0.00

12 Aarti Industries Limited Aarti Pharmalabs Limited Other related party Sale of goods or services 100.00 Approved 86.85 8.74 4.73

13 Aarti Industries Limited Aarti Pharmalabs Limited Other related party
Purchase of goods or 
services

100.00 Approved 34.87 0.00 0.00

14 Aarti Industries Limited Ganesh Polychem Ltd Other related party Sale of goods or services 200.00 Approved 54.29 2.10 3.16

15 Aarti Industries Limited Ganesh Polychem Ltd Other related party
Purchase of goods or 
services

50.00 Approved 10.52 0.00 0.00

16 Aarti Industries Limited AARTI USA INC Other related party Sale of goods or services 250.00 Approved 101.69 121.54 116.99

17 Aarti Industries Limited
Dilesh Roadlines Private Limited 
(Division : Shree Amulya Techline 
Engineers) 

Other related party Purchase of fixed assets 5.00 Approved 3.81 0.00 3.21

18 Aarti Industries Limited
Dilesh Roadlines Private Limited 
(Division : Shree Amulya Techline 
Engineers) 

Other related party Advance 10.00 Approved 7.02 0.00 0.00

19 Aarti Industries Limited Chandrakant Vallabhaji Gogri Promoter Any other transaction Rent 0.35 Approved 0.10 0.02 0.00

20 Aarti Industries Limited Rajendra Vallabhaji Gogri Promoter/KMP Remuneration 11.14 Approved 11.14 0.00 0.00

21 Aarti Industries Limited Rajendra Vallabhaji Gogri Promoter/KMP Any other transaction Rent 0.25 Approved 0.11 0.02 0.00

22 Aarti Industries Limited Rashesh Chandrakant Gogri Promoters Group/KMP Remuneration 11.14 Approved 11.14 0.00 0.00

23 Aarti Industries Limited Hetal Gogri Gala Promoters Group Any other transaction Rent 0.15 Approved 0.07 0.00 0.00

Additional disclosure of related party transactions ‐ applicable only in case the related party transaction relates to loans, inter‐corporate deposits, advances or investments made or given by the listed entity/subsidiary. These details need to be disclosed only 
once, during the reporting period when such transaction was undertaken.

Details of the loans, inter‐corporate deposits, advances or investments

Related party transactions

Remarks on approval by 
audit committee

Value of transaction 
during the reporting 

period

In case monies are due to either party as a result 
of the transaction

In case any financial indebtedness is incurred to make or give loans, inter‐corporate deposits, advances or 
investments
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Details of the party (listed entity /subsidiary) entering into the 
transaction
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Details of  other related 
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Value of the related 
party transaction as 

approved by the audit 
committee
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24 Aarti Industries Limited Parimal Hasmukhlal Desai Promoter/KMP Remuneration 2.00 Approved 2.00 0.00 0.00

25 Aarti Industries Limited Kirit R. Mehta Director Remuneration 0.66 Approved 0.66 0.00 0.00

26 Aarti Industries Limited Manoj M. Chheda Director Remuneration 2.00 Approved 2.00 0.00 0.00

27 Aarti Industries Limited Renil Rajendra Gogri Promoters Group/KMP Remuneration 4.15 Approved 4.15 0.00 0.00

28 Aarti Industries Limited Mirik Rajendra Gogri Promoters Group Remuneration 0.40 Approved 0.40 0.00 0.00

29 Aarti Industries Limited Mirik Rajendra Gogri Promoters Group Any other transaction Rent 0.10 Approved 0.04 0.00 0.00

30 Aarti Industries Limited Jaya Chandrakant Gogri Promoters Group Any other transaction Rent 0.15 Approved 0.06 0.00 0.00

31 Aarti Industries Limited Arti Rajendra Gogri Promoters Group Any other transaction Rent 0.10 Approved 0.05 0.00 0.00

32 Aarti Industries Limited Manisha Rashesh Gogri Promoters Group Any other transaction Rent 0.15 Approved 0.05 0.00 0.00

33 Aarti Industries Limited Pooja Renil Gogri Promoters Group Any other transaction Rent 0.10 Approved 0.02 0.00 0.00

34 Aarti Industries Limited Chetan Bipin Gandhi KMP Remuneration 0.59 Approved 0.59 0.00 0.00

35 Aarti Industries Limited Chetan Bipin Gandhi KMP Advance 0.25 Approved 0.00 0.25 0.25

36 Aarti Industries Limited Raj Sarraf KMP Remuneration 0.47 Approved 0.47 0.00 0.00

37 Aarti Industries Limited Raj Sarraf KMP Advance 0.25 Approved 0.00 0.25 0.25

38 Aarti Industries Limited Alchemie Europe Limited Subsidiary Company Sale of goods or services 170.00 Approved 14.05 72.82 57.69

39 Aarti Industries Limited Alchemie Europe Limited Subsidiary Company
Purchase of goods or 
services

5.00 Approved 0.40 0.00 0.00

40 Aarti Industries Limited Shanti Intermediates Private Limited Subsidiary Company Sale of goods or services 1.00 Approved 0.18 1.04 1.07

41 Aarti Industries Limited Shanti Intermediates Private Limited Subsidiary Company
Purchase of goods or 
services

24.00 Approved 7.87 0.00 0.00

42 Aarti Industries Limited Aarti Corporate Services Limited Subsidiary Company Interest received 1.00 Approved 0.97 10.29 6.59

43 Aarti Industries Limited Aarti Corporate Services Limited Subsidiary Company Loan* 5.00 Approved 5.00 0.00 0.00

44 Aarti Industries Limited Aarti Bharuch Limited Subsidiary Company Advance 0.04 Approved 0.04 30.93 43.48

45 Aarti Industries Limited Aarti Bharuch Limited Subsidiary Company Sale of fixed assets 12.52 Approved 12.52 0.00 0.00

Total  603.99

* The dropdown only consist of "LOAN" in the XBRL utility, however, the said transaction is regarding Loan repayment (Received Back).
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