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Sub: Newspaper Advertisement - Regulation 47 of SEBI (listing Obligations and Disclosure 
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`Privatisation has to be path-dependent' 
Panelists sayfull privatisation not a good idea, and banking sector not ideal for experimentation 
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NOTICE 
nic.ce is also beret, given pursuant to Sem. 31 of Me Caxoanw 
2013 rod applicable notes thereunder and Regulation a201 SEEP (Listing 
Obligations and Disclosure Requirements) Regulations. 2015, the 
Company has Se. Friday, l9' November, 2021 as rem. Dale Ira me 
Purpose of ascertaining the oligiblity ol the shareholders or payment 
2. Interim Layidend crt equity shares Ice Me &nano. year 2021-22 to be 
declared et Me Boa. Meeting of the Company to be h.1 on Thursday. he 
11' November. 2021. if any. Me said 2.  Interim Dividend shall be credited/ 
dispatch. within 30 days from the dote of declarabon es per epplicaNe 
proasicns of CompeNesAct. 201 lto such Snerehaders as on record date. 
11e sad nobs nver be NM. on Pe Cmpary/shebeite at3e3233221.0.210 
and also on the Stock Entrances web.te at irmisbseincl..corn also 
muinnseinclia,com. 

For Bellrtish. Ind...a Limited 
Sat. 

VI pul Shah 
Director & Company secretary 

DIN. 05199526 
Place. Wm.( 
Daly 02.11.2021 
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RBI to go high-tech 
to boost oversight: 
Dy Governor Jain 
ANUP ROT 
. Mum/ Now.. 

The ReserveBank of India (Millis overhaul-
ing the way It supervises entities and has 
introduced. Of Is in the process of launch-

mg, autirmated systems that give granular access 
iinnsthai It regulates. 
The central hank is also 

much more engaged now 
with firms' managements. 
revealed 	Rill 	Deputy 

M K Jain in his key-
note address at the Business 
Standard B(S1 Insight 
Summit. The RBI will soon 
launch a web-based, end-m-
end workflow automation 
system that will haw fune-
tinnalities for inspection. 
compliance and Incident 
reporting he tyber security, 
etc.. with a bullt-in remedia-
Hon workflow. management 
informatinn system (ABS) 
reports. Jain said. 

StrengtheNngstiperviso-
ry capacity is critical for the 
RBI as it takes on more corn-
parties that are heavily reli-
ant on technology, or are 
from lines of functioning 
that are different from tetra 
It is used to regulate earlier. 

Apart lion finuth ltrms 
In banking, the central bank 
has experimented with small 
("Tim and PaYmentstunks. 
It has also taken over the regulation of conperative 
hanks and housing finance companies. though it 
rt., MA have enough lamas aim the ground. 

The RBI has increased its scrutiny manifold. 
particularly since the (MC Bank crisis. 

"Inthisevertvolvingandchallengingenviron-
ment, ultimately it is the operations of a financial 
entity in terms of its governance standards, bmi-
ness model, risk culture, and assurance functions 
that will decide how well it fares in the long run; 
Jain said. adding. the -Reserve Rank would cured 
all its supervised entities to give due weightage 

and consideration to these elements" 
Jain said the Rill is Increasingly ming demand 

analytical tools for °Efate supervision. In addition 
to Central Repository of Information on Large 
Credits (CRILC) and Central Fraud Registry (CFR). 
the central hank Is also upgrading its capabilities 
through the revamped data warehouse. the 
Gentrafixed Infontultun Management System 

1(3MS). which will "encom-
pass tools and applications 
for Al-MI. (artificial intelli-
gence and machine learn-
ing), data visualisation and 
trig data analytic." 

For on-site supervision. 
me RBI identifies focus 
areas in advance and com-
pletes the inspections in a 
time-bound manner. The 
central hank's supervisory 
communicationis also 
sharper and more focussed. 
-Additionally. direct engage-
ments with the senior man-
aaernent of entities are 
much more frequent and 
Intense; lain said. 

The deputy governor 
wamedbanluto prepare for 
he competition from agile 

breeds firms that havedras-
Ideally reduced the cost of 
banking while Improving 
the reach and penetration. 

and creative think-
Ina Is going to be essential 
In staying ahead of the digi-
tal curve when it comes to 

the evolution of financial services; Jain said. 
Financial institutions must enrolment with 

new technologies and "tailor their anxious and 
services In alignment with business strategy and 
competitive considerations as well as in compli-
ance with misting laws and regulations; he said. 

Leveraging technology will also require more 
investments, building expert'se and capacities. 

In the end, the RBI's ragulmory and supervisory 
approach is ownership neutral 'with focus on 
ensuring financial stability and resilience of its 
(Mandel entities: Jain said. 

RAJNI511 KUMAR 
FORMER CHAIRMAN, 

Sit 

"Advantage 
of gout ownership Is 

depositors have 
confidence... [but) 

there are a 
lot of 

rigidities, Ineffkiendes 
In the system.  

VIBRAM MU 
Numba1,1 November 

Though it Is absolutely rt...31.11.1 to 
privatise some public sector banks, 
we should alsobecareful that it is not 
done in a base, said panellists at the 
Business standard 13(SI Insight 
Summit session 'Bank Privatisation: 
Undoing 1969', 

The government's approach 
towards print isation should he path 
dependent. the panellists said. 

"Today, nor policy has to be path 
dependent. This georemment is very 
dear and earners In Its desire to pri-
vatise banks, but it cannot he a 
'lhatka' activity," said KP Krishnan, 
IEPF chair professor in regulatory 
economicsat the National Council of 
Applied Ecnnomle Research. 

Echoing his views, SS Mundra, 
former deputy governor of the Res-
erve Bank of India (RBI), said the pri-
vatisation of public sector banks is a 
decades-long Journey, and will not 
happen in a year or two. 'There am 
several unknowns and this is not the 
area for draalcexperimenu:hesaid. 

Janntejaya Sint. of Boston 
Consulting Group said, when we are 
unwinding a system and want greater 

KP KRISHNAN 
IRE CHAIR PROFESSOR, 

SUER 

"We should 
not completely 

denationalise but 
we should 

overwhelmingly 
privatise and 

then see howthe 
situation evolves" 

eMdency as well as stability. we need 
accentuated regulations. which can 
ensure that banks do not collapse. So, 
regulations need to run ahead. 

Union Finance Minister Nirmala 
Sitharaman in her Budget speech this 
year mentioned that apart from 1DRI 
Rank, the govemment 
will take up the priva-
tisation of two public 
sector banks and one 
general Insurance 
company 

Also, banking was 
declared a strategic 
sector by the govern- 

p
ent under the new 
ivalisation pull y, 

which means thegov-
ernment will only 
haw a limited presence in thesector. 

Alien the government merged 10 
state-owned banks into four last yew, 
there are 12 public sector banks left. 

"I am not a believer in full priva-
tisation of the public banks sector. I 
have been a very strong advocate of 
the government being the single 
largest majority owner in a set of 
banks, with stakes of 26-30 per dint. 
and then having private banks as 
well as new banks joining the sector 

JAN SIEJAYA SIN HA 
CHAIRMAN, 
51119015 

aim note believer in full 
privatisation. I have 

been a strong advocate 
of government.. stakes of 

26-30%, end then 
have private banks... 
to keep the sector's 

vitality alive" 

to keep the vitality of the sector 
alive,' Sinha said. 

The advantage a government 
ownership Is that depositors have 
huge confidence. On the negative 
side, there area lot of rigidities and 
inefficiencies In thesystem. The qual-

ity of the board, rigid-
ity in compensation 
structure, and human 
resources polides are 
some of them, 
explained Rajnish 
Kumar, former chair-
man of the State Bank 
of India. 

"Today, the bank-
ing sector has the 
capacity to provide 
services at a much 

cheaper cast than what It was earlier. 
So. today. we can definitely debate 
with confidence whether we need 
public sector banks at all; he said. 

"Why should ownership be with 
the government? The RBI's regula-
tions are ownership neutral. So, what 
particular objectives do we haw 
when we say we still need PSRs? The 
banking system is capable of deliver-
ing services to every corner of the 
country, riding on technology and 

SS MUNDFtA 
FORMER DEPUTY GOVERNOR, 

R01 

don'tthInk the 
gweniment legoing 

towell the 
bankkigsectorlodr, 

stockend banal. 
And, ltwould 

notbe averygood 
thing to de 

business correspondent models," 
Kumar added. Mundrasald the three 
basic reasons why banks were nation-
alised badtln 1969 Were: Major credit 
of the banks was going to crony cap-
italists,banking was not reaching the 
masses, and the farm sector was le 
out el tonna banking credit. 

However, these issues are nix rel-
evant today. The argument for prtva-
[nation is made on two aunts - it 
will provide greater eMciency and will 
free the government of its obligation 
dproviding capital to the banks and 
more often than not government 
finarresare such that it is constrained 
to provide capital to hams la gowth. 

Mundrasidd more than cadency, 
mpltal Is the real issue. "Banks just 
dont need the survival capital to keep 
them aflnat Ranks would COntinumn 
nod Growth capital:Profits alone 
news suffice; he said. He proposed 
various models that the government 
could explore when it comes to pd. 
vat ising the public Nellie hanks and 
one of them was the 1118l Flank model. 

"I don't think the government 
Is going to sell the banking sector 
lock. stock, and barrel. And, it 
would nut he a very good thing to 
do,* Mundra added. 

Banking was declared 
a strategic sector by 
the government 
under the new 
privatisation policy, 
which means the 
government will only 
have a limited 
presence in the sector 
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Extract of Unaudited Financial Results (Standalone and Consolidated) 	tinlakhS) 
for the quarter and half year ended September 30, 2021 	 1E mpt EPS) 

* NCL INDUSTRIES LTD 
I 	 Floor, 7th 	NCL Pearl, Near Rail ',Mayan, SO Road. Secunderabad • 500026 

NCL GROUP 
AN ISO 9001 . 2015 COMPANY 	 CIN: L33130TG1979PLC002521 	www.nclind.com  

EXTRACT OF UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR 
THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER 2021 

(t in Lakhs) 

STANDALONE CONSOLIDATED 

PARTICULARS 
Quarter 
ended 

11M/011 

Quarter 
ended 

N3111111011720 

Quarter 
aideden  

Nall Year 
d. 

le M101110 

Oar Year 
ended 
M2110 

Year 
ended 

11 011921 

01.1/1•1 
ended 

30 SERV 

Quarter 
ended 

re M.20h 

Quarter 
ended 

MI MI 

Na Year 
ende1  

*KW 

Half Year 
ended  

MOAN 
ended 

11 012121 

(Unaudited) Audited (Umwsisil Audited 

Total Income 11,114.0.1.431.13 3031.72 Wel III Moan lama 41400. .431,30 KISER 222E126 Kohn IMISL11 

Net Piet I a' the period Were tax and 
ExceptOnel demel 

yam 1m1a7 maw emus 10a3240 227/7.03 0,702.31 1111.51 COLN 5.513.00 11,151.33 UAW 1e 

Net Profit for the pried before tax 
IAN Exceptional Reveal 01.43 MAT &551.N EMILIO 11,401.111.1127133 1,202.21 5.11151 VOLD HUN 1145243 DAMN 

Net Prost tee Me tweed Am tax lailni 
Exceptional aerial MILD 3.1.711 4,211.11 SSW 7,14.2.1 1610.30 LOUP 310.17 42111M 1.421.10 /.41.141 MAKIN 

Total Comprehenstee Incase Na( 	of tax) 
foram period Mall man 4.2,112 EMU TAMS +Loses moo 3.11E12 4.21121 Man 1,45.13 11,14.21 

axiduefaity DroCatialfeaKia dfialfeEmbl 1.521.21 4,52/21 023.20 AD3.21 ODA 02121 sous ALMA 023.20 ODA Una AS2321 

Reserves lexduAng Seriatim Resew m 
shom . the Balance Sheet el Previous real suesso SUMP 

Earnings per Share pi Es.101.eachl 
(not annualised) 
Basic/Diluted ,.n /52 5.41 NM NM 32.16 EN 2.10 SU UM 1t31 31.13 

1. The above resulti for the quarter end had year ended 301h Sep ember 	021 have been preps ed In accord. ce with Indian 
Accounting Standerds rind *Si' prescrib el under nection 133 of the Companies Act 20131"1 e Acr) read with the 'eleven 
ivies Issued thereunder and other accounti g print plea generally 	ccepted in Ind a and the said lineal eta. b SEBI . 	2. The 
Audit Committee has reviewed the above r suite and the Board of Directors has 	pproved the above re ults a d Its release In 
their respective meetings held on 2nd November, 2021. 3. The abo e Is an extract of the detailed format o the Fl anclal Results 
tiled with the Stock Exchanges under Raoul bon 33 of SEBI (Listing and Other Dis losers Repulr mantel Mogul lions 2015 The 
hall format of the unaudited Financial Result are available on the w b sites of Bombay Stock Exchange L d (snow bseindia.corn) 
and National Stock Exchange of India Ltd (www.nseindia.com), an the Company' web site (rtiortmnslind son). 

Hyderabad 	 By Order of the Board 
02.11.2021 	 For NCL Industries Lholtod 	 IC RAVI ' Managing Director 

On
I 	Hagan grim 

, 	1 
NACIIII111NA RM,:" ........._ 

IffrBisoN •-,... .,...--- -..< ...:',- I 	Nc1-01,r- *B4oNPANE* 
,,.--. - , - 	..., 

Si. 
No Particulars 

Standalone 

Quarter 
ended 

30.09.2021 
(Unaudited) 

Quarter 
ended 

30.09.2020 
(Unaudited) 

Six Month 
ended 

30.09.2021 
(Unaudited) 

Year 
ended 

31.03.2021 
(Audited) 

Quaner 
ended 

30.09.2021 
(Unaudited) 

Taal exam from 
Owtreeons 

30789975 275673.04 596882.56 1054343.55 307883.81 

1. Net Prolk (before Tax 
and Except.. RM. 

9404.60 9227.51 1716691 35310.16 9784.05 

Net Peal before Tax 
(after Exceptional Was) 

9404.60 922/31 1716692 35310.16 9784.06 

4 Net Prole altar tax (after 
Excepknei Owns) 

692628 7241.13 12909.03 27055.36 7305.75 

5. Total Canprehenerve 
Iwo. kr Pre pence 

6894,47 7197.26 1284516 26970.12 7274.43 

Pad op Equity Share 
Captal (Face value 
ot Rs 2/. each) 

2673.48 2670.85 2673.48 267127 2673.48 

7 Other Epay (enduing 
Revaluation Ratans') in he 
Aallted Balance ate 
as at 3151Nero1, 2021 

173719.31 

8. Earning per b2,8, Share 
amet profit after tax 
1681 p1id  NAVAY NaN 
of ROM 
(a) Banc 
(b)Diuled 

5.18 
Or, 

542 
5 42 

966 
9.66 

2020 
20.25 

9.47 
9.47 

NOW, 

1. The Unaufdadfinancialmaits (standalone sonstaidaied) oldie Company lathe quener encHraifyearended September 30,1021 havebeenrerieverd 
by the Audit Cannittee and approved by the oard of Directors at its meeting held on Tuesday. November 02, 2021 The Statacitykalen Mae eanied 
wanted reviewoltheunaudted financialnistitslorthequaner and hall year end. Set:RNM.10,2021. 

2 The above is an erred ol dealer tormat of quanerly financial results fled voth the Stoat Exchanges ImPerRegulaton 33 of the SEBI (Lang Ctigabans 
& Sooner, Requirements) Regulators, 2011 The lull tonal a me aforesaid biennia results available on the website to he Company. Bombay 
Stock Exchange Limited and National Stock Exchange of India Limited i.e. mew .dicoknai.n carn. arnabseincia mm and onus nsenda scan 

3. This warners has been prepared in accorda ce NO the Cumpanms (Indian Accounting Slanda:ds)Rubs2015llnd AStoresainer under Sere. 133° 
tbeCompates Act. 2013 and other recognised accounang practices and ooldes to tne eneetappitable 

For end on behalf of me Board 
Sol/-

Dr. Lath Khaitan 
Chairman a Managing Director 

DIN No 00236222 

Aar. 

Consolidated 

Quarter 
ended 

30.092020 
(Unaudited) 

275673.14 

4453.19 

9453.19 

7466.81 

742228 

2070.195 

9.42 
5.42 

Six Month 
ended 

30.09.2021 
(Unaudited) 

59651663 

17651.28 

1765128 

1339240 

12333.65 

2673.46 

10.02 
10.02 

Year 
ended 

31.03.2021 
(Audited) 

1053734.35 

175778.25 

35969.60 

35969.60 

27715.71 

2763020 

2671.37 

20.75 
20.74 

New Delhi 
November 02, 2021 
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