SHOPPERS STOP

SEC/87 [2023-24 October 20, 2023
BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Exchange Plaza,
Dalal Street, Fort, Bandra-Kurla Complex, Bandra (East),
Mumbai 400 001. Mumbai 400 051.
Stock Code :532638 Stock Symbol : SHOPERSTOP

Dear Sir / Madam,

Sub: Disclosure under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“the SEBI LODR”)

Pursuant to the provisions of Regulation 47 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, please find enclosed herewith, copies of the newspaper advertisements publishing the
Financial Results for the quarter and half year ended September 30, 2023 (approved at the meeting of the
Board of Directors of the Company held on October 18, 2023) in Free Press Journal and Navshakti on October
20, 2023.

We request you to take the same on records.
Yours truly,

For Shoppers Stop Limited

VIJAY Digitally signed by
VIJAY KUMAR GUPTA

KUMAR Date: 2023.10.20

GUPTA 15:03:22 +05'30'

Vijay Kumar Gupta
Vice President - Legal, CS & Compliance Officer
ACS No: 14545

Encl: Ala

Shoppers Stop Limited
Registered & Service Office : Umang Tower, 5t Floor, Mindspace, Off. Link Road, Malad (W), Mumbai 400 064, Maharashtra.
T 022- 42497000 CIN : L51900MH1997PLC108798. Email : customercare@shoppersstop.com Website: www.shoppersstop.com
Toll Free No0.:1800-419-6648 (9 am to 9 pm).
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REGIONAL OFFICE, MUMBAI THANE : Dhanlaxmi Industrial Estate, Gokul Nagar,
Near Navnit Motors, Thane (West)-400 601, Maharashtra. *Tel. No. (022) 2172 1145
(D)/ 1746 / 3741 *Fax No. (022) 2172 1611 *Website : www.unionbankofindia.co.in
POSSESSION NOTICE

[Rule 8 (1)1 [For Immovable Propertyl
WHEREAS, The undersigned being the Authorized Officer of Union Bank of India,
Dombivali West Branch under the Securitization and Reconstruction of Financial
Assets and Enforcement of Security Interest (Second) Act, 2002 and in exercise of
the powers conferred under Section 13(2) read with rule 3 of the Security Interest
(Enforcement) Rules 2002, issued a Demand Notice dated 05.07.2021, calling upon
the Borrowers Mr. G han A. Vish | & Mrs. Shanti Ganeshan to
repay the amount mentioned in the notice being ¥ 12,37,979.79 (Rs. Twelve Lakhs
Thirty Seven Thousand Nine Hundred Seventy Nine & Paise Seventy Nine Only)
& interest thereon within 60 days from the date of receipt of the said notice.
The Borrower / Mortgagor / Guarantor having failed to repay the amount, notice is
hereby given to the Borrower / Mortgagor / Guarantor and the Public in General
that the undersigned has taken POSSESSION of the property described herein
below in exercise of powers conferred on him / her under section 13 (4) of he said
Act read with rule 8 of the said rules of this 19™ day of October of the year 2023
and handed over to undersigned.
The borrower's attention is invited to the provisions of Sub-section (8) of Section 13
of the Act, in respect of time available, to redeem the secured assets.
The Borrower / Mortgagor /Guarantor in particular and the Public in General is
hereby caution not to deal with the property and any dealings with the property will
be subject to the charge of Union Bank of India, Dombivali West Branch, for an

DEBTS RECOVERY TRIBUNAL MUMBAI (DRT 3)

1st Floor, MTNL Telephone Exchange Building, Sector-30 A, Vashi, Navi Mumbai-400703
RC/240/2019 IN 0A/251/2017

WARRANT OF ATTACHMENT OF IMMOVABLE PROPERTY UNDER RULE 48 OF THE

SECOND SCHEDULE TO THE INCOME TAX ACT, 1961 READ WITH THE RECOVERY

OF DEBTS & BANKRUPTCY ACT, 1993.

BANK OF BARODA
Vs
SHIVAJIRAO FAKIRRAO PATIL & Ors. ...... Certificate Debtor / Defendants
To,
CD-1 Shri. Shivajirao Fakirrao Patil
CD-2 Shri. Motiram Vasant Nathe
CD-3 Shri. Nivrutti Walu Nathe
All Having Address At Post Pade, Tal. Dindori, Dist. Nashik

Whereas you the G D have failed to pay the sum of Rs. 60,94,218/- (Rupees Sixty
Lakhs Ninety Four Thousand Two Hundred Eighteen Only) with interest and costs in
respect of Recovery Certificate No. 240 of 2019 drawn up by the Presiding Officer in
0ANO. 251/2017 DEBTS RECOVERY TRIBUNAL MUMBAI (DRT 3)

You are hereby prohibited and restrained, until further order, from transferring,
alienating, creating third party interest, parting with possession, charging or dealing with
the under mentioned properties in any manner and that all persons be and that
they are prohibited from taking any benefit under such transfer, alienation, possession
orcharge.

...... Certificate Holder / Applicant

DESCRIPTION OF PROPERTY
All that piece of Agricultural land bearing 1) Gat No. 199, Area Admeasuring

DEBTS RECOVERY TRIBUNAL MUMBAI (DRT 3)

1st Floor, MTNL Telephone Exchange Building, Sector-30 A, Vashi, Navi Mumbai-400703
RC/60/2020 IN 0A/1755/2016

WARRANT OF ATTACHMENT OF IMMOVABLE PROPERTY UNDER RULE 48 OF THE

SECOND SCHEDULE TO THE INCOME TAX ACT, 1961 READ WITH THE RECOVERY

OF DEBTS & BANKRUPTCY ACT, 1993.

BANKOFBARODA .. Certificate Holder / Applicant
Vs

ASHUTOSH MADHUKAR TUPLONDHE & Ors. ...... Certificate Debtor / Defendants

To,

CD-1 Ashutosh Madhukar Tuplondhe

Post Pimpalgaon Ketki, Tal. Dindori, Dist. Nashik-422202.
CD-2 Yudhistir Ganpat Pagare

Post Dindori, Tal. Dindori, Dist. Nashik-422202.

CD-3 Rajaram Namdev Solase

Post Palkhed Dam, Tal. Dindori, Dist. Nashik-422202.

Whereas you the C D have failed to pay the sum of Rs. 15,85,005/- (Rupees
Fifteen Lakhs Eight Five Thousand Five Only) with interest and costs in respect of
Recovery Certificate No. 60 of 2020 drawn up by the Presiding Officer in OA NO.
1755/2016 DEBTS RECOVERY TRIBUNAL MUMBAI (DRT 3)

You are hereby prohibited and restrained, until further order, from transferring,
alienating, creating third party interest, parting with possession, charging or dealing with
the under mentioned properties in any manner and that all persons be and that
they are prohibited from taking any benefit under such transfer, alienation, possession
orcharge.

DESCRIPTION OF PROPERTY
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All that piece of Agricultural land bearing

1) Survey No. 13(P), Area Admeasuring OH. 75 R
2) Survey No. 16(P), Area Admeasuring OH. 09 R
3) Survey No. 112(P), Area Admeasuring OH. 42R
4) Survey No. 143, Area Admeasuring OH. 51 R

amount of ¥ 12,37,979.79 (Rs. Twelve Lakhs Thirty Seven Thousand Nine Hundred
Seventy Nine and Paise Seventy Nine Only).

3H.18R
2) Gat No. 204, Area Admeasuring OH. 87R.
3) Gat No. 201/2, Area Admeasuring 0H.89 R Situate being and lying at Village
Pade, Tal. Dindori, Dist. Nashik.
Given under my hand and the seal of the Tribunal, on this date : 31/07/2023
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Description of Secured Assets

E{f‘;:::::‘;:i‘:d'::“;°rhﬁ;2‘l" Sz:_';“":zf:;:;(ﬂéc;;pgts‘\Leal(lgu‘i"dis"?\l?é:' Situate being and lying at Village Pimpalgaon, Tal. Dindori, Dist. Nashik. /-
H. No. 2, S. No. 38, H. No. 3, S. No. 39, H. No. 3 A, 5. No. 40, H. No. 3 A, S. Sd—ég::\r;%l:{iiglral}ian) Given under my hand and the seal of the Tribunal, on this date : 18/08/2023 WML
No. 39, H. No. 2 B, S. No. 39, H. No. 4, S. No. 39, H. No. 3 H., Village : Pale, - i ; .
Mo 39 1. No.2 B, 5. No. 35, H. Mo. 4, S No- 39, H. No- 3 H, Village : Pale DEBTS RECOVERY TRIBUNAL MUMBAI (DRT 3) Sd- (Deepa Subramanian) arfireres arfermran (o)
: 4 : ’ . Recovery Officer- | Trl'l'f%l‘l‘d ﬁ m
Sa- DEBTS RECOVERY TRIBUNAL MUMBAI (DRT 3) ¥.3/%002 13 23 /22/33 qu
Date :19.10.2023 Authorised Officer,

Place: Thane, Maharashtra UNION BANK OF INDIA

DEBTS RECOVERY TRIBUNAL-1 MUMBAI
(Government of India, Ministry of finance)
2nd Floor, Telephone Bhavan, Colaba Market, Colaba, Mumbai- 400005
(5th Floor, Scindia House, Ballard Estate, Mumbai-400 001)

SHOPPERS STOP

0.A. NO. 65 Of 2023 Exh-12
State Bank of India ... Applicant
V/S
Mr Mohd. Arafat Inayat Virani & Ors. ...Defendants - -
To Sh Stop Limited
oppers Stop Limite
Defendant | M/S NRJ DEVELOPERS PVT.LTD.
No.3 B-406, Neelkanth Business Park, Opp. Vidyavihar Station, Registered Office: Umang Tower, 5th Floor, Mindspace, Off. Link Road, Malad (West), Mumbai - 400 064. Tel: (+91 22) 42497000
Nathani Road, Vidyavihar (West), Mumbai-400086 Website: www.shoppersstop.com. E-mail : investor@shoppersstop.com. CIN : L51900MH1997PLC108798
SUMMONS
1. WHEREAS, OA/65/2023 was listed before Hon'ble Presiding Officer/
Registraron 25/09/2023

2. WHEREAS this Hon'ble Tribunal is pleased to issue summons/ notice on
the said Application under section 19(4) of the Act, (OA) filed against you for
recovery of debts of Rs. 1,15,92,202/-

3. WHEREAS the service of summons/Notice could not be effected in the
ordinary manner and whereas the Application for substitute service has
been allowed by this Tribunal.

4. In accordance with sub-section (4) of section 19 of the Act, you, the
defendants are directed as under:

(i) to show cause within thirty days of the service of summons as to why
relief prayed for should not be granted;

(i) todisclose particulars of properties or assets other than properties and
assets specified by the applicant under serial number 3A of the original
application;

(iii) you are restrained from dealing with or disposing of secured assets or
such other assets and properties disclosed under serial number 3A of
the original application, pending hearing and disposal of the
application for attachment of properties;

(iv) you shall not transfer by way of sale, lease or otherwise, except in the
ordinary course of his business any of the assets over which security
interest s created and/ or other assets and properties specified or disclosed
under serial number 3A of the original application without the prior approval
ofthe Tribunal;

Shoppers Stop reports revenue* of Rs 1,025 Crs and
EBITDA* of Rs 170 Crs in Q2FY24

EXTRACT OF UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2023
(Regulation 47(1)(b) of the SEBI (LODR) Regulations, 2015)

(Rupees in Crores)

STANDALONE CONSOLIDATED

For the
Financial
Year Ended

31 Mar 2023
Audited

4,078.86

For the
Financial
Year Ended

31 Mar 2023
Audited

4,054.43

Quarter Ended Half Year Ended Quarter Ended Half Year Ended

Particulars

30 Sept 2023|30 June 2023 30 Sept 2022| 30 Sept 2023
Unaudited | Unaudited Unaudited | Unaudited

1,035.69 988.80 1,012.12 2,024.49

30 Sept 2022
Unaudited

1,959.65

30 Sept 2023 |30 June 2023|30 Sept 2022
Unaudited Unaudited | Unaudited

1,049.70 1,000.90 1,016.63

30 Sept 2023 | 30 Sept 2022
Unaudited Unaudited

2,050.60| 1,970.61

Total Income from operations

Profit / (Loss) for the period

before tax and Exceptional ltems 7.44 20.43 26.95 27.87 59.29 164.11 8.39 19.98 25.01 28.37 57.37 161.18

(v) you shall be liable to account for the sale proceeds realised by sale of Profit / (Loss) for the period
secured assets or other assets and properties in the ordinary course of X
business and deposit such sale proceeds in the account maintained before tax after Exceptional ltems 2.54 20.43 24.95 22.97 57.29 162.11 3.49 19.98 23.01 23.47 55.37 159.18
with the bank or financial institutions holding security interest over Profit / (Loss) for the period
such assets. after tax and Exceptional ltems 1.78 14.94 18.14 16.72 40.93 119.25 273 14.49 16.20 17.22 39.01 116.01
5. Y Iso di d to file th h h f
. You are also directed to file the written statement with a copy thereo . .
furnished to the applicant and to appear before Registrar on 22/12/2023 at Total Comprehensive Income / (Loss) for the period 1.56 14.88 17.78 16.44 40.24 118.98 2.51 14.43 15.84 16.94 38.32 115.74
12:00 Noon. failing which the application shall be heard and decided in Equity Share Capital 54.97 54.83 54.79 54.97 54.79 54.83 54.97 54.83 54.79 54.97 54.79 54.83
yourabsence. Oth it 177.12 151.22
) e . er equi . .
Given under my hand and the seal of this Tribunal on this 05"day of October, 2023 quity
Earnings per share (In Rs.)
Sd/- (not annualised for quarter)
Registrar Face value of Rs.5/- Per Share

Debs Recovery Tribunal-1, Mumbai

0.16
0.16

1.36
1.35

1.67
1.66

1.52
1.51

3.74
3.71

10.88
10.80

0.25
0.24

1.32
1.31

1.50
1.48

1.57
1.57

3.56
3.54

10.59
10.51

- Basic
- Diluted

PEGASUS ASSETS RECONSTRUCTION PRIVATE LIMITED
55-56, 5th Floor, Free Press House, Nariman Point,
Mumbai - 400 021. Phone No : 022 - 6188 4700
Email : sys@pegasus-arc.com URL : www.pegasus-arc.com

PUBLIC NOTICE FOR E-AUCTION
Sale of Inmovable Properties under the Securitization and Reconstruction of Financial
Assets and Enforcement of Security Interest Act, 2002 read with Rule 6(2), Rules 8 and
Rule 9 of the Security Interest (Enforcement) Rules, 2002
Notice is hereby given to the public in general and in particular to the below mentioned
Borrower(s), Co-Borrower(s), Mortgagor(s) and Guarantor(s) that the below described secured
assets being immovable property mortgaged/charged to the Secured Creditor, Pegasus Assets
Reconstruction Private Limited acting in its capacity as Trustee of Pegasus Group Thirty Two
Trust | (Pegasus), having been assigned the debts of the below mentioned Borrower along with
underlying securities interest by Abhyudaya Co-Operative Bank Ltd. vide Assignment Agreement
dated 30th June, 2017 under the provisions of the SARFAESI Act, 2002, are being sold under the
provisions of SARFAESI Act and Rules thereunder on “As is where is”, “As is what is”, and
“Whatever there is” basis along with all known and unknown liabilities on 09/11/2023.
In view of the aforesaid Assignment Agreement, Office of the Official Liquidator, High Court,
Bombay pursuant to Hon'ble Bombay High Court's Order dated 04/06/2018 passed in Company
Application No. 688/2017 handed over the Physical Possession of the below mentioned mortgaged
property to the Authorized Officer of the Pegasus Assets Reconstruction Pvt. Ltd. on 14/09/2018.
THE DETAILS OF AUCTION ARE AS FOLLOWS:

Name of the Borrower(s), | 1. M/s. Pinnacle Infrastructure International Pvt. Ltd.
Co-Borrower(s), (Alc. In Liquidation) (Borrower)

Mortgagor(s) and 2. Mrs. Manju Narinder Tandon

Guarantor(s): Director of M/s. Pinnacle Infrastructure International Pvt.

Ltd. (In Liquidation)

3. Mr. Pawan Mukesh Kaher

Managing Director of M/s. Pinnacle Infrastructure
International Pvt. Ltd. (In Liquidation)

4. Mrs. Devyani Pawan Kaher

Rs.28,85,82,533.09 (Rupees Twenty Eight Crores Eighty Five Lakhs
Eighty Two Thousand Five Hundred Thirty-Three and Paise Nine
Only) being the aggregate amount due and payable in respect of
the fi ial assi g with interest thereon as on
28/02/2013 and further demanded interest at the contractual rate
from 01/03/2013

Property Owned and Mortgaged by: M/s. Pinnacle Infrastructure
International Pvt. Ltd.

Lot 1: All piece and parcel of Land being Survey No. 42 (PT), 46 (PT),
60, 61/1, 61/2, 64/1, 65/1, 65/2A, admn. 203869 sq. mtrs. with all
Buildings and structures thereon situated at Village-Patagaon,
Murbad-Karjat Road, Taluka-Murbad, Dist-Thane, Maharashtra.

Lot 2: All the structures constructed/attached to the Earth or perma-
nently fastened to anything attached to the earth at the aforemen-
tioned site and more particularly described as under: Shed A
(Admeasuring 4600 sq. mtrs.) Description - Structure: Members
like I-Beam columns supported / erected on concrete foundation, BB
masonry walls on side up to certain height there after aluminum sheet
cladding up to the roofing on all sides supported on steel members,
WINDOW: Aluminium Sliding Window, WIRING: Industrial Pipe
Wiring.  Shed B (Admeasuring 270 sq. mtrs.) Description -
Structure: Members like I-Beam columns supported / erected on con-
crete foundation, BB masonry walls on side up to certain height,
thereafter aluminum sheet cladding up to the roofing on all sides sup-
ported on steel members, DOOR: MS Rolling Shutters, WINDOW:
Aluminum Sliding Window, WIRING: Industrial Pipe Wiring.

Asset ID: 200007892499

Security Interest ID: 400007902579

Reserve Price below which| Lot 1- Rs. 25,79,17,000/- (Rupees Twenty Five Crores Seventy
the Secured Asset will not| Nine Lakhs Seventeen Thousand Only)

be sold (in Rs.): Lot 2- Rs. 87,00,000/- (Rupees Eighty Seven Lakhs Only) *

Earnest Money Deposit Lot 1- Rs. 2,57,91,700/- (Rupees Two Crores Fifty Seven Lakhs
(EMD): Ninety One Thousand Seven Hundred Only)

Lot 2- Rs. 8,70,000/- (Rupees Eight Lakhs Seventy Thousand Only)
1) Arrears of Land Revenue- Rs.22,15,775/- as per letter dated
17/03/2018

2) Arrears of payment of Rs. 9,89,025/- towards “Gharpatti” as
per letter dated 26/10/2020

1) The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchange under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations,2015.
The full format of the Quarterly Financial Results are available onthe Stock Exchange websites www.nseindia.com and www.bseindia.com and on the Company's website, www.corporate.shoppersstop.com

2) This above financial results have been reviewed and recommended by the Audit Committee and have been approved and taken on records by the Board of Directors at its meetings held on 18 October 2023.

(Rupees in Crores)

GAAP Financials
H1FY24 H1FY23
2,252.22 2,190.40
2,006.70 1,950.17

17.79 9.48
2,024.49 1,959.65
832.28 812.81
41.48% 41.68%
500.22 478.70
349.85 343.59
17.43% 17.62%
213.10 177.28
108.88 102.53
27.87 63.78
1.39% 3.27%
5.27 7.42%
22.60 56.36
6.16 16.12
16.44 40.24
0.82% 2.06%

INCOME STATEMENT
Particulars

Non - GAAP Financials
Q2FY24 Q2FY23
1,271.46 1,270.33
1,123.05 1,120.76

21.86 19.61
1,144.91 1,140.37
412.60 416.09
36.74% 37.13%
393.38 361.12
41.08 74.58
3.66% 6.65%
33.19 35.56
2.83 5.18
5.06 33.84
0.45% 3.02%
7.12 2.00
-2.06 31.84
0.69 6.70
-2.75 25.14
-0.25% 2.24%

GAAP Financials
Q2FY24 Q2FY23
1,149.02 1,132.56
1,025.15 1,008.24

10.54 3.88
1,035.69 1,012.12
417.11 415.38
40.69% 41.20%
257.34 244.06
170.31 175.20
16.61% 17.38%
108.10 92.72
54.77 51.40
7.44 31.08
0.73% 3.08%
5.19 6.61%
2.25 24.47
0.69 6.69
1.56 17.78
0.15% 1.76%

Non - GAAP Financials
H1FY24 H1FY23
2,512.70 2,460.38
2,215.67 2,169.19

45.01 35.66
2,260.68 2,204.85
828.81 817.10
37.41% 37.67%
775.28 710.69
98.54 142.07
4.45% 6.55%
64.88 65.13
5.89 10.80
27.77 66.14
1.25% 3.05%
10.90 2.00
16.87 64.14
6.16 16.12
10.71 48.02
0.48% 2.21%

Gr %
2.8%
2.9%
87.7%
3.3%
2.4%
(20)Bps
4.5%
1.8%
(20)Bps
20.2%
6.2%
-56.3%
(190)Bps

Gr %
0.09%
0.20%

11.79%
0.40%
-0.84%
(40)Bps
8.93%
-44.92%
(300)Bps
-6.65%
-45.45%
-85.04%
(250)Bps

Gr %
1.45%
1.68%

171.65%
2.33%
0.42%

(50)Bps
5.44%
-2.78%
(80)Bps
16.59%
6.56%
-76.01%
(240)Bps

Gr %
2.1%
2.1%
26.6%
2.5%
1.4%
(30)Bps
9.1%
-30.6%
(210)Bps
-0.4%
-45.6%
-58.0%
(180)Bps

Gross Revenue

Net Revenue

Other Income

Total Revenue
Margin

Margin%

Operating Exp.
EBITDA

EBITDA %
Depreciation
Finance Cost

PBT

PBT%

Exceptional ltem/OCI
PBT(Aft. Excp & OCI)
Tax

PAT

PAT%

# Includes ESOP Cost

-106.48% -90.78% -73.7% -59.9%

Outstanding Dues for
which the secured assets
are being sold:

-110.95%
(250)Bps

-91.19%
(160)Bps

-77.7%
(170)Bps

-59.1%
(120)Bps

Details of Secured Asset
being Immovable Property
which is being sold

Q2FY24 FINANCIAL RESULTS . INDAS 116 -Lease Rentals

: The Ministry of Corporate Affairs (MCA) mandated Accounting Standard AS 116 for accounting the Lease Contracts,

EXPLANATION OF NON-GAAP MEASURES
) ) ) ) . requires Lessees to recognize leases on their balance sheets, instead of “off Balance Sheet”. In summary all leases
To supplement our financial results presented on a GAAP basis, we presented a table without reference to INDAS 109 @ e recognized in the balance sheet as an Assetand Liability and as follows:

(Interest Income on present value of Security Deposits), IND AS 115 Revenue Recognition (effective from April 1 : ) N .
2018) and IND AS 116, Accounting of Lease Rentals (effective from April 1, 2019). We believe this “Non-GAAP” e The Iz[lf?h} to usie assets and lease liability is measured at present value of minimum lease payments to be made
.+ overthelease term.

Financials will reflect the comparable complete and full picture of our Financials.
* Rightto use assetis depreciated over a lease term on a straight-line basis. Interest is added on lease liabilities and
actual payments are reduced from the liabilities balance.

 QOperating lease expenses will be replaced by Depreciation and interest expenses.

- This is not comparable to the actual lease rentals paid during the Quarter and we have excluded the effect of AS 116

Our Non-GAAP financial measures are not meant to be considered in isolation or as a substitute for comparable : ¢ “Non-GAAP operating expenses. We believe that payment of Lease Rentals Accounted as under AS 17 is

GAAP measures and should be read only in conjunction with our consolidated financial results prepared in © more appropriate to evaluate our business performance.
accordance with GAAP.

] ) ) f Consequently, our EBITDA in GAAP is higher by Rs.123.75 Crores for Q2FY24 and Rs.244.63 Crores for H1FY24
Our management regularly uses our supplemental Non-GAAP financial measures internally to understand, manage, © (Rs.103.36 Crores in Q2FY23 and Rs.201.51 Crores for H1FY23) on account of interest and depreciation.
evaluate our business, make operating decisions and uses in planning for and forecasting future periods.

Compensation of our executives is based in part on the performance of our business based on these Non-GAAP 8?;3;';2% rfs nge%bgrgzggnfﬁ F(\J(r203r§s for Q2FY24 and Rs.141.60 Crores for H1FY24 (Rs.57.07 Crores in
measures. : T )

. * Interest is higher by Rs.52.18 Crores for Q2FY24 and Rs.103.03 for H1FY24 (Rs.46.29 Crores in Q2FY23 and
IND AS 115- Revenue Recognition © Rs.91.80 Crores for H1FY23)
Under IND AS 115, the following sales are excluded and the net margin is considered as Revenue from Operations: ~ : The Company has identified a few underperforming stores for closure. Accordingly, the excess of right to use liability
. overright to use assets has been accounted in Profit and Loss account amounting to Rs.6.56 Crores in Q2FY24 and
: Rs.10.35 Croresin H1FY24 (Rs.Nilin Q2FY23 and Rs.1.13 Crores in H1FY23) as other income in GAAP financials.
- INDAS 109
© Interestincome accounted on Present value of deposits for Q2FY24 Rs.3.17 Crores and Rs.6.26 Crores for H1FY24
© (Rs.2.39 Crores in Q2FY23 and Rs.4.67 Crores in H1FY23) and rent amortized (now depreciation) on prepaid rentals
. for Q2 FY24 Rs.3.30 Crores and Rs.6.55 Crores in H1FY24 (Rs.2.48 Crores in Q2FY23 and Rs.4.83 Crores in

Our Non-GAAP in addition to Revenue on outright basis, considers Revenue of certain segment such as sales made
on purchases from outright vendors on sale or return basis, consignment and concessionaire basis (thoughin GAAP
we consider the netmargin) and Lease Rent expenses as it was originally stated until March 31, 2019.

CERSAI'ID:

Claims, if any, which have
been put forward against
the property and any other
dues known to Secured
creditor and value
Inspection of Properties:

« Sales made under the arrangement with our vendor on Sale or Return basis
 Sales made under the arrangement of Consignment and Concessionaries

As in the past, in our Non-GAAP Statement we have considered the aggregate sales made through these operations
Rs.115.84 Crores for Q2FY24 and Rs.247.16 Crores for H1FY24 (Rs.135.39 Crores for Q2FY23 and Rs.270.11
Crores forH1FY23) and Cost of Goods Sold as COGS.

From 25/10/2023 to 05/11/2023 between 12.00 pm to 03.00 pm
with prior appointment
Mr. Siddhesh Pawar- 9029687504

Contact Person and Phone

No: Mr. Rohan Kadam- 9167981607 In addition to this, Loyalty points expense on our Membership Card are netted out against sales in GAAP financials : H1FY23) has been considered in GAAP financials.

'-?;‘,;’afe for submission | 08/11/2023 till 5.00 PM but grossed up in sales and shown separately as expense in Non-GAAP Rs.11.67 Crores for Q2FY24 and Rs.28.57 : Otherthanthese changes, the GAAP and Non-GAAP are comparable.

of Bia: . . . .

Time and Venue of Bid | E-Auction/Bidding through website (httpsiisarfaesi.auct Crores for H1FY24 (Rs.15.98 Crores Q2 FY23 and Rs.30.64 Crores for H1FY23). Thus there is no impactin EBITDA : we have also attached reconciliation statement for the investors to understand the difference between these two
Opening: tiger.net) on 09/11/2023 from 11.00 am to 1.00 pm under both the measures. . statements.

(*) Exclusive of applicable GST/VAT
This publication is also a fifteen (15) days’ notice to the aforementioned Borrowers/Co-
Borrowers/Mortgagors under Rules 6 (2) 8 & 9 of the Security Interest (Enforcement) Rules, 2002.
For detailed terms & conditions of the sale, please refer to the link provided in Secured Creditor
website i.e. http://www.pegasus-arc.com/assets-to-auction.html for detailed terms &
conditions of e-auction/sale of respective property and other details before submitting their bids
for taking part in the e-auction. Bidders may also visit the website https://sarfaesi.auctiontiger.net
or contact service provider M/s. E Procurement Technologies Ltd. Auction Tiger, Bidder
Support: 079-68136805/68136837, Mr. Ramprasad- Mo.: +91 9978591888 & 8000023297,
Email: ramprasad@auctiontiger.net & support@auctiontiger.net
AUTHORISED OFFICER
Pegasus Assets Reconstruction Private Limited
(Trustee of Pegasus Group Thirty Two Trust I)

*GAAP For Shoppers Stop Limited

Kavindra Mishra
Customer Care Associate & Executive Director
& Chief Executive Officer

Place : Mumbai
Date : 18 October 2023

Place: Murbad, Thane WE THANK ALL OUR CUSTOMERS, ASSOCIATES & PARTNERS FOR THEIR CONSTANT SUPPORT

Date: 20/10/2023
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BSE:

The Power of Vibrance
BSE Limited
25th Floor, P. J. Towers, Dalal Street, Mumbai — 400 001
Tel. N0.22721233 / 34 Fax N0.22721003 « www.bseindia.com
CIN No.: L67120MH2005PLC155188
NOTICE

Notice is hereby given that the following Trading Members of BSE Limited have
requested for the surrender of its trading membership of the Exchange:
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Sr.No. | Name of the Trading Member SEBI Regn. No. Closure of
business w.e.f.
1 Ratnabali Securities Pvt. Ltd. INZ000177834 29/03/2023
2 Span Caplease Pvt. Ltd. INZ000183933 15/06/2023
3 B. Lodha Securities Ltd. INZ000209833 28/03/2023
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The constituents of the abovementioned Trading Members are hereby advised to
lodge complaints, if any, within one month of the date of this notification for the
purpose of processing the surrender application of BSE. However, constituents are
requested to note that complaints, if any, which are not filed within the aforesaid
timeframe, may be filed against the abovementioned Trading Members within the
stipulated timeframe prescribed by SEBI from time to time. The complaints filed
against the abovementioned Trading Members will be dealt with in accordance with
the Rules, Byelaws, Regulations and notices of the Exchange and circulars issued by
SEBIfromtimetotime.

The constituents can file complaints against the abovementioned Trading Members
at the nearest Regional Investor Service Centre of BSE Limited in the prescribed
complaint form or submit their complaints along with necessary documents on
email id—dis@bseindia.com

For further details relating to the complaint form, filing of eComplaint, etc. please
visit https://www.bseindia.com/static/investors/cac_tm.aspx
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Place : Mumbai
Date : 20" October, 2023

For BSE Limited
sd/- fatie 20 ST, 203
Additional General Manager = ° P03
Membership Operations &
Membership Compliance
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SHOPPERS STOP
Shoppers Stop Limited

Registered Office: Umang Tower, 5th Floor, Mindspace, Off. Link Road, Malad (West), Mumbai - 400 064. Tel: (+91 22) 42497000
Website: www.shoppersstop.com. E-mail : investor@shoppersstop.com. CIN : L51900MH1997PLC108798

Shoppers Stop reports revenue* of Rs 1,025 Crs and
EBITDA* of Rs 170 Crs in Q2FY24

EXTRACT OF UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2023
(Regulation 47(1)(b) of the SEBI (LODR) Regulations, 2015)

(Rupees in Crores)

STANDALONE

CONSOLIDATED

Particulars Quarter Ended

Half Year Ended

For the
Financial
Year Ended

For the
Financial
Year Ended

Quarter Ended Half Year Ended

30 Sept 2023 |30 June 2023| 30 Sept 2022

30 Sept 2023

30 Sept 2022| 31 Mar 2023 | 30 Sept 2023 |30 June 2023|30 Sept 2022 (30 Sept 2023 | 30 Sept 2022| 31 Mar 2023

Unaudited | Unaudited Unaudited | Unaudited

Unaudited Audited Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited

Total Income from operations 1,035.69 988.80 1,012.12 2,024.49

Profit / (Loss) for the period

before tax and Exceptional Items 7.44 20.43 26.95 27.87

Profit / (Loss) for the period

before tax after Exceptional ltems 2.54 20.43 24.95 22.97

Profit / (Loss) for the period

after tax and Exceptional ltems 16.72
16.44

54.97

14.94
14.88
54.83

18.14
17.78
54.79

Total Comprehensive Income / (Loss) for the period
Equity Share Capital
Other equity

Earnings per share (In Rs.)
(not annualised for quarter)

Face value of Rs.5/- Per Share
0.16
0.16

1.36
1.35

1.67
1.66

1.52
1.51

- Basic
- Diluted

1,959.65| 4,054.43| 1,049.70 1,000.90 1,016.63| 2,050.60| 1,970.61 4,078.86

59.29 164.11 8.39 19.98 25.01 28.37 57.37 161.18

57.29 162.11 3.49 19.98 23.01 23.47 55.37 159.18

40.93
40.24
54.79

119.25
118.98

54.83
177.12

14.49
14.43
54.83

16.20
15.84
54.79

17.22
16.94
54.97

39.01
38.32
54.79

116.01
115.74

54.83
151.22

3.74
3.71

10.88
10.80

0.25
0.24

1.32
1.31

1.50
1.48

1.57
1.57

3.56
3.54

10.59
10.51

1) The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchange under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations,2015.
The full format of the Quarterly Financial Results are available on the Stock Exchange websites www.nseindia.com and www.bseindia.com and on the Company's website, www.corporate.shoppersstop.com

2) This above financial results have been reviewed and recommended by the Audit Committee and have been approved and taken on records by the Board of Directors at its meetings held on 18 October 2023.

INCOME STATEMENT

(Rupees in Crores)

Particulars Non - GAAP Financials GAAP Financials

Non - GAAP Financials GAAP Financials

Q2FY24 Q2FY23 Gr % Q2FY24 Q2FY23

Gr % H1FY24 H1FY23 Gr % H1FY24 H1FY23 Gr %

0.09%
0.20%
11.79%

Gross Revenue
Net Revenue
Other Income

1,271.46 1,270.33
1,123.05 1,120.76
21.86 19.61

1,149.02 1,132.56
1,025.15 1,008.24
10.54 3.88

1.45%
1.68%
171.65%

2,512.70 2,460.38
2,215.67 2,169.19
45.01 35.66

2.1%
2.1%
26.6%

2,252.22 2,190.40
2,006.70 1,950.17
17.79 9.48

2.8%
2.9%
87.7%

Total Revenue 1,144.91 1,140.37 0.40% 1,035.69 1,012.12

2.33% 2,260.68 2,204.85 2.5% 2,024.49 1,959.65 3.3%

41711 415.38
40.69% 41.20%
257.34 244.06

412.60 416.09
36.74% 37.13%
393.38 361.12

-0.84%
(40)Bps
8.93%

Margin
Margin%
Operating Exp.

0.42%
(50)Bps
5.44%

828.81 817.10
37.41% 37.67%
775.28 710.69

1.4%
(30)Bps
9.1%

832.28 812.81
41.48% 41.68%
500.22 478.70

2.4%
(20)Bps
4.5%

EBITDA 41.08 74.58 -44.92% 170.31 175.20

-2.78% 98.54 142.07 -30.6% 349.85 343.59 1.8%

EBITDA %
Depreciation
Finance Cost

3.66% 6.65%
33.19 35.56
2.83 5.18

16.61% 17.38%
108.10 92.72
54.77 51.40

(300)Bps
-6.65%
-45.45%

4.45% 6.55%
64.88 65.13
5.89 10.80

17.43% 17.62%
213.10 177.28
108.88 102.53

(80)Bps
16.59%
6.56%

(210)Bps
-0.4%
-45.6%

(20)Bps
20.2%
6.2%

PBT 5.06 33.84 -85.04% 7.44 31.08

-76.01% 27.77 66.14 -58.0% 27.87 63.78 -56.3%

PBT%
Exceptional ltem/OCI

0.45% 3.02%
7.12 2.00

(250)Bps 0.73% 3.08%

5.19 6.61%

(240)Bps 1.25% 3.05%

10.90 2.00

(180)Bps 1.39% 3.27%

5.27 7.42*%

(190)Bps

PBT (Aft. Excp & OCI) -2.06 31.84 -106.48% 2.25 24.47

-90.78% 16.87 64.14 -73.7% 22.60 56.36 -59.9%

Tax 0.69 6.70 0.69 6.69

6.16 16.12 6.16 16.12

PAT -2.75 25.14 -110.95% 1.56 17.78

-91.19% 10.71 48.02 -77.7% 16.44 40.24 -59.1%

PAT% -0.25% 2.24% | (250)Bps 0.15% 1.76%

(160)Bps 0.48% 2.21% (170)Bps 0.82% 2.06% (120)Bps

# Includes ESOP Cost

Q2FY24 FINANCIAL RESULTS
EXPLANATION OF NON-GAAP MEASURES
To supplement our financial results presented on a GAAP basis, we presented a table without reference to IND AS 109

2018) and IND AS 116, Accounting of Lease Rentals (effective from April 1, 2019). We believe this “Non-GAAP” :

Financials will reflect the comparable complete and full picture of our Financials.

we consider the net margin) and Lease Rent expenses as it was originally stated until March 31, 2019.

Our Non-GAAP financial measures are not meant to be considered in isolation or as a substitute for comparable
GAAP measures and should be read only in conjunction with our consolidated financial results prepared in
accordance with GAAP.

Our management regularly uses our supplemental Non-GAAP financial measures internally to understand, manage,
evaluate our business, make operating decisions and uses in planning for and forecasting future periods.
Compensation of our executives is based in part on the performance of our business based on these Non-GAAP
measures.

IND AS 115—-Revenue Recognition

Under IND AS 115, the following sales are excluded and the net margin is considered as Revenue from Operations:

« Sales made under the arrangement with our vendor on Sale or Return basis

 Sales made under the arrangement of Consignment and Concessionaries

As in the past, in our Non-GAAP Statement we have considered the aggregate sales made through these operations

Crores for H1FY23) and Cost of Goods Sold as COGS.

under both the measures.

. INDAS 116 -Lease Rentals

: The Ministry of Corporate Affairs (MCA) mandated Accounting Standard AS 116 for accounting the Lease Contracts,
. requires Lessees to recognize leases on their balance sheets, instead of “off Balance Sheet”. In summary all leases

h ' o ! Y5 1 toberecognizedin the balance sheet as an Asset and Liability and as follows:
(Interest Income on present value of Security Deposits), IND AS 115 Revenue Recognition (effective from April 1 - i . .
. » The right to use assets and lease liability is measured at present value of minimum lease payments to be made

overthe lease term.

) ” i . ) ) : « Rightto use assetis depreciated over a lease term on a straight-line basis. Interest is added on lease liabilities and
Our Non-GAAP in addition to Revenue on outright basis, considers Revenue of certain segment such as sales made : 9 p v

on purchases from outright vendors on sale or return basis, consignment and concessionaire basis (thoughin GAAP : . ) . )
. » Operating lease expenses will be replaced by Depreciation and interest expenses.

© This is not comparable to the actual lease rentals paid during the Quarter and we have excluded the effect of AS 116
- from our Non-GAAP operating expenses. We believe that payment of Lease Rentals Accounted as under AS 17 is
: more appropriate to evaluate our business performance.

. Gonsequently, our EBITDA in GAAP is higher by Rs.123.75 Crores for Q2FY24 and Rs.244.63 Crores for H1FY24
* (Rs.103.36 Croresin Q2FY23 and Rs.201.51 Crores for H1FY23) on account of interest and depreciation.

* Depreciation is higher by Rs.71.57 Crores for Q2FY24 and Rs.141.60 Crores for H1FY24 (Rs.57.07 Crores in
: Q2FY23andRs.109.71 Crores in H1FY23).

" Interest is higher by Rs.52.18 Crores for Q2FY24 and Rs.103.03 for H1FY24 (Rs.46.29 Crores in Q2FY23 and
. Rs.91.80 Crores for H1FY23)

. The Company has identified a few underperforming stores for closure. Accordingly, the excess of right to use liability
. overright to use assets has been accounted in Profit and Loss account amounting to Rs.6.56 Crores in Q2FY24 and
: Rs.10.35Crores in H1FY24 (Rs.Nilin Q2FY23 and Rs.1.13 Crores in H1FY23) as otherincome in GAAP financials.

. INDAS109

* Interestincome accounted on Present value of deposits for Q2FY24 Rs.3.17 Crores and Rs.6.26 Crores for H1FY24
Rs.115.84 Crores for Q2FY24 and Rs.247.16 Crores for H1FY24 (Rs.135.39 Crores for Q2FY23 and Rs.270.11

actual payments are reduced from the liabilities balance.

(Rs.2.39 Crores in Q2FY23 and Rs.4.67 Crores in H1FY23) and rent amortized (now depreciation) on prepaid rentals

. for Q2 FY24 Rs.3.30 Crores and Rs.6.55 Crores in H1FY24 (Rs.2.48 Crores in Q2FY23 and Rs.4.83 Crores in

In addition to this, Loyalty points expense on our Membership Card are netted out against sales in GAAP financials : H1FY23) has been considered in GAAP financials.

but grossed up in sales and shown separately as expense in Non-GAAP Rs.11.67 Crores for Q2FY24 and Rs.28.57 :
Crores for H1FY24 (Rs.15.98 Crores Q2 FY23 and Rs.30.64 Crores for H1FY23). Thus there is no impactin EBITDA

Otherthan these changes, the GAAP and Non-GAAP are comparable.
We have also attached reconciliation statement for the investors to understand the difference between these two

\ statements.

*GAAP

Place : Mumbai
Date : 18 October 2023

For Shoppers Stop Limited

Kavindra Mishra
Customer Care Associate & Executive Director
& Chief Executive Officer

WE THANK ALL OUR CUSTOMERS, ASSOCIATES & PARTNERS FOR THEIR CONSTANT SUPPORT
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