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SEC/87 /2023-24                                                                 October 20, 2023 
BSE Limited 
Phiroze Jeejeebhoy Towers,  
Dalal Street, Fort,  
Mumbai 400 001. 
 
Stock Code  : 532638  

National Stock Exchange of India Limited  
Exchange Plaza,  
Bandra-Kurla Complex, Bandra (East),  
Mumbai 400 051. 
 
Stock Symbol : SHOPERSTOP  

 
Dear Sir / Madam,  
 
Sub: Disclosure under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (“the SEBI LODR”) 
 
Pursuant to the provisions of Regulation 47 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, please find enclosed herewith, copies of the newspaper advertisements publishing the 
Financial Results for the quarter and half year ended September 30, 2023 (approved at the meeting of the 
Board of Directors of the Company held on October 18, 2023) in Free Press Journal and Navshakti on October 
20, 2023.  
 
We request you to take the same on records.   
 
Yours truly, 
 
For Shoppers Stop Limited 
 
 
 
Vijay Kumar Gupta 
Vice President – Legal, CS & Compliance Officer 
ACS No: 14545 
 
Encl: A/a 
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nW {d^mJ 
’o$a{Z{dXm 

nwUo ‘hmZJanm{bHo$À¶m Imbr Z‘yX Ho$boë¶m {d^mJm§H$S>rb H$m‘m§Zm ’o$a{Z{dXm  
XoÊ¶mV ¶oV Amho. gXa H$m‘m~m~VÀ¶m {Z{dXm AQ>r, eVu B. ~m~VMm gd© 
Vnerb {Z{dXm g§M ‘Ü¶o Z‘yX Ho$bobm Amho d {Z{dXm g§M WWW.MAHA-
TENDERS.GOV.IN ¶m g§Ho$VñWimda {ZewëH$ nhmd¶mg CnbãY Amho. 
Q>|S>a {dH«$s H$mbmdYr: {XZm§H$ 20/10/2023 gH$mir 9.00 dm Vo H$ 
01/11/2023 Xþ. 2.30 n¶ªV. 
Q>|S>a ñdrH¥$Vr H$mbmdYr: {XZm§H$: 20/10/2023 gH$mir 9.00 dm Vo H$ 
01/11/2023 Xþ. 2.30 n¶ªV. 
Q>|S>a CKS>Uo H$mbmdYr: {XZm§H$ 03/11/2022 Xþ. - 03:00 dmOVm 
(e³¶ Pmë¶mg)

nwUo ‘hmZJanm{bH$m, nwUo

A. 
H«$.

ImË¶mMo 
Zmd

’o$a {Z{dXm 
 H«$‘m§H$

H$m‘mMo Zmd

1) nW {d^mJ PMC/ROAD/ 
2023/248

JwéamO gmogm. ¶oWrb ApñVËdmVrb 
nwbm§Mo é§XrH$U d XþéñVrMr H$m‘o 
H$aUo.

1) darb Q>|S>g©Mr {dH«$s d ñdrH¥$Vr www.mahatenders.gov.in ¶m 
g§Ho$VñWimdê$Z ’$³V Am°ZbmB©Z Mmby Amho. 

2) ~mH$s gd© ‘OHy$a nydu à{gÜX Ho$ë¶m à‘mUo H$m¶‘ amhrb. 
ghr/- 

gmho~amd Xm§S>Jo 
A{YjH$ A{^¶§Vm (nW) 

Om{hamV H«$. 2/1081 {X. 19/11/23      nwUo ‘hmZJanm{bH$m

&,!(.'.+(..,-.+),#%$.-)'#-*%$+&)*�(-,+ *�*-,"

#( "+*)&,'+*%)!,$)%��(*'+,&
=_Rbc\LcJOO\5_;RbcI`\Pb`a[b]cX^Yb`caTbc=bWX`[a[�_a[\^c_^YcDbW\^]a`XWa[\^c\Lc/[^_^W[_R
F]]ba]c_^Yc6^L\`WbOb^ac\Lc=bWX`[a8cJ^ab`b]acFWaMcUZZUc`b_YcK[aTcDXRbc4<U>McDXRb]cGc_^Y

DXRbcHc\LcaTbc=bWX`[a8cJ^ab`b]ac<6^L\`WbOb^a>cDXRb]McUZZU
5[^]S_` ]Y` U_\_MN` R]K_Z` ^[` ^U_` QVMT]S` ]Z` R_Z_\XT` XZW` ]Z` QX\^]SVTX\` ^[` ^U_` M_T[J` P_Z^][Z_W

B[\\[J_\@YAL`;[DB[\\[J_\@YAL`3[\^RXR[\@YA` XZW`-VX\XZ^[\@YA` ^UX^` ^U_`M_T[J`W_YS\]M_W`Y_SV\_W

XYY_^Y`M_]ZR` ]PP[KXMT_`Q\[Q_\^N`P[\^RXR_WCSUX\R_W` ^[` ^U_`H_SV\_W`;\_W]^[\L`=_RXYVY`IYY_^Y

E_S[ZY^\VS^][Z`=\]KX^_`6]P]^_W`XS^]ZR`]Z` ]^Y`SXQXS]^N`XY`F\VY^__`[O`IbN_]X]c,`\XPc:T[`a8c:K\
:`X]acJc<IbN_]X]>McUXK]ZR`M__Z`XYY]RZ_W`^U_`W_M^Y`[O`^U_`M_T[J`P_Z^][Z_W`B[\\[J_\`XT[ZR`J]^U

VZW_\TN]ZR`Y_SV\]^]_Y`]Z^_\_Y^`MN`IMUNVWXNX`;[D?Q_\X^]K_`BXZ<`6^WG`K]W_`IYY]RZP_Z^`IR\__P_Z^

WX^_W`?ZaTc�X^bMcUZQAcVZW_\`^U_`Q\[K]Y][ZY`[O`^U_`HIE2I7H>`IS^L`:11:L`X\_`M_]ZR`Y[TW`VZW_\`^U_
Q\[K]Y][ZY`[O`HIE2I7H>`IS^`XZW`EVT_Y`^U_\_VZW_\`[Z`+F]c[]cKTb`bc[]-Mc+F]c[]cKT_ac[]-Mc_^Y
+&T_ab5b`caTb`bc[]-c;_][]c_R\^NcK[aTc_RRc)^\K^c_^YcX^)^\K^cR[_;[R[a[b]c\^cZHSQQSUZU?V
>Z` K]_J` [O` ^U_` XO[\_YX]W` IYY]RZP_Z^` IR\__P_Z^L` ?OO]S_` [O` ^U_` ?OO]S]XT` 6]&V]WX^[\L` /]RU` ;[V\^L

B[PMXN`QV\YVXZ^`^[`/[Z*MT_`B[PMXN`/]RU`;[V\^*Y`?\W_\`WX^_W`Z1SZ4SUZQGcQXYY_W`]Z`;[PQXZN

IQQT]SX^][Z`5[G`9,,C:10"`UXZW_W`[K_\`^U_`=UNY]SXT`=[YY_YY][Z`[O`^U_`M_T[J`P_Z^][Z_W`P[\^RXR_W

Q\[Q_\^N`^[`^U_`IV^U[\]�_W`?OO]S_\`[O`^U_`=_RXYVY`IYY_^Y`E_S[ZY^\VS^][Z`=K^G`6^WG`[Z`Q1SZHSUZQGG
:$6c96:FJ@=c3/cF%0:J3*cFD6cF=c/3@@3&=E

*_Obc\LcaTbc2\``\Kb`<]>M
0\C2\``\Kb`<]>M
B\`aN_N\`<]>c_^Y
,X_`_^a\`<]>E

QVcBS]VcI[^^_WRbcJ^L`_]a`XWaX`bcJ^ab`^_a[\^_RcI5aVc@aYV
<FSWVcJ^c@[.X[Y_a[\^>c<2\``\Kb`>
UVcB`]VcB_^"Xc*_`[^Yb`c:_^Y\^c
9[`bWa\`c\LcBS]VcI[^^_WRbcJ^L`_]a`XWaX`bcJ^ab`^_a[\^_RcI5aV
@aYVc<J^c@[.X[Y_a[\^>
?VcB V̀ccI_K_^cBX)b]Tc(_Tb`
B_^_N[^Nc9[`bWa\`c\LcBS]VcI[^^_WRbcJ^L`_]a`XWaX`b
J^ab`^_a[\^_RcI5aVc@aYVc<J^c@[.X[Y_a[\^>
1VcB`]Vc9b58_^[cI_K_^c(_Tb`

@%A`7 STVY]K_`[O`XQQT]SXMT_`-HFC$IF
FU]Y` QVMT]SX^][Z` ]Y` XTY[` X` O]O^__Z` @0(A` WXNY*̀ Z[^]S_` ^[` ^U_` XO[\_P_Z^][Z_W` B[\\[J_\YC;[D
B[\\[J_\YC3[\^RXR[\Y`VZW_\`EVT_Y`9`@:A`,`+`'`[O`^U_`H_SV\]^N`>Z^_\_Y^`@7ZO[\S_P_Z^A`EVT_YL`:11:G``
2[\`W_^X]T_W`^_\PY`+`S[ZW]^][ZY`[O`^U_`YXT_L`QT_XY_`\_O_\`^[`^U_`T]Z<`Q\[K]W_W`]Z`H_SV\_W`;\_W]^[\
J_MY]^_` ]G_G` TaaPESSKKKVPbN_]X]C_`WVW\OS_]]ba]Ca\C_XWa[\^VTaOR O[\` W_^X]T_W` ^_\PY` +`
S[ZW]^][ZY`[O`_DXVS^][ZCYXT_`[O`\_YQ_S^]K_`Q\[Q_\^N`XZW`[^U_\`W_^X]TY`M_O[\_`YVMP]^^]ZR`^U_]\`M]WY
O[\`^X<]ZR`QX\^`]Z`^U_`_DXVS^][ZG`B]WW_\Y`PXN`XTY[`K]Y]^`^U_`J_MY]^_`U^^QY4CCYX\OX_Y]GXVS^][Z^]R_\GZ_^
[\` S[Z^XS^` Y_\K]S_` Q\[K]W_\`BS]Vc 6c I`\WX`bOb^ac :bWT^\R\N[b]c @aYVc FXWa[\^c :[Nb M̀c 2[YYb`
=XPP\`aEc ZAHC4GQ?4GZ7S4GQ?4G?AMc B V̀c D_OP`_]_YCc B\VEc  HQc HHAG7HQGGGc 'c GZZZZU?UHAM
6O_[REc`_OP`_]_Y#_XWa[\^a[Nb V̀^bac'c]XPP\`a#_XWa[\^a[Nb V̀^ba

F%:$3DJ=69c3//J06D
IR_WbEcBX`;_YMc:T_^bc IbN_]X]cF]]ba]cDbW\^]a`XWa[\^cI`[5_abc@[O[abY
9_abEcUZSQZSUZU? <:`X]abbc\LcIbN_]X]c,`\XPc:T[`a8c:K\c:`X]acJ>

EEFE2?NE/,N5-KKH?N5HJJN<HJMMN!K@MJ?N4LHBGL=N<KB=/?N
>@G(LBNFN6IINIC0AN<,K=JN4KN7NNICCNFN2099N6&II

 GLB-N7 M$M*.J+LM@MFLHDADKGN3'# 7 :::A.J+LM@MFLHDADKG

3Xa]a_^Y[^Nc9Xb]cL\`
KT[WTcaTbc]bWX`bYc_]]ba]
_`bc;b[^Nc]\RYE

D]VUGMG7MGUM7??VZHc@EVQ__Y`FJ_Z^N`7]RU^`;\[\_Y`7]RU^N`2]K_`6X<UY
7]RU^N` FJ[` FU[VYXZW` 2]K_` /VZW\_W` FU]\^NDFU\__` XZW` =X]Y_` 5]Z_
?ZTNA`;b[^NcaTbc_NN`bN_abc_O\X^acYXbc_^YcP_8_;Rbc[^c`b]PbWac\L
aTbc L[^_^W[_Rc _]][]a_^Wb]c a\NbaTb`c K[aTc [^ab`b]ac aTb`b\^c _]c \^
UGSZUSUZQ?c_^YcLX`aTb`cYbO_^YbYc[^ab`b]ac_acaTbcW\^a`_WaX_Rc`_ab
L`\OcZQSZ?SUZQ?

9ba_[R]c\Lc=bWX`bYcF]]ba
;b[^NcJOO\5_;RbcI`\Pb`a8
KT[WTc[]c;b[^Nc]\RY

I`\Pb`a8c3K^bYc_^YcB\`aN_NbYc;8EcBS]VcI[^^_WRbcJ^L`_]a`XWaX`b
J^ab`^_a[\^_RcI5aVc@aYV
@\acQEcITT`Q]_S_`XZW`QX\S_T`[O`6XZW`M_]ZR`HV\K_N`5[G`):`@=FAL`)9`@=FAL
91L` 90C0L` 90C:L` 9)C0L` 9(C0L` 9(C:IL` XWPZG` :1#,9'` Y&G` P^\YG` J]^U` XTT
BV]TW]ZRY` XZW` Y^\VS^V\_Y` ^U_\_[Z` Y]^VX^_W` X^` $]TTXR_D=X^XRX[ZL
3V\MXWD�X\!X^`E[XWL`FXTV<XD3V\MXWL`.]Y^DFUXZ_L`3XUX\XYU^\XG`
@\acUEcITT`^U_`Y^\VS^V\_Y`S[ZY^\VS^_WCX^^XSU_W`^[`^U_`7X\^U`[\`Q_\PXD
Z_Z^TN` OXY^_Z_W` ^[` XZN^U]ZR` X^^XSU_W` ^[` ^U_` _X\^U` X^` ^U_` XO[\_P_ZD
^][Z_W` Y]^_` XZW` P[\_` QX\^]SVTX\TN` W_YS\]M_W` XY` VZW_\4` =TbYc F
<FYOb_]X`[^Nc 14ZZc ].VcOa`]V>c 9b]W`[Pa[\^c D` H^\VS^V\_4`3_PM_\Y
T]<_`>DB_XP`S[TVPZY`YVQQ[\^_W`C`_\_S^_W`[Z`S[ZS\_^_`O[VZWX^][ZL`BB
PXY[Z\N`JXTTY`[Z`Y]W_`VQ`^[`S_\^X]Z`U_]RU^`^U_\_`XO^_\`XTVP]ZVP`YU__^
STXWW]ZR`VQ`^[`^U_`\[[O]ZR`[Z`XTT`Y]W_Y`YVQQ[\^_W`[Z`Y^__T`P_PM_\YL
8>5.?84` ITVP]Z]VP` HT]W]ZR` 8]ZW[JL` 8>E>5-4` >ZWVY^\]XT` =]Q_
8]\]ZRG` ` =TbYc 2c <FYOb_]X`[^Nc UAZc ].Vc Oa`]V> 9b]W`[Pa[\^c C
H^\VS^V\_4`3_PM_\Y`T]<_`>DB_XP`S[TVPZY`YVQQ[\^_W`C`_\_S^_W`[Z`S[ZD
S\_^_` O[VZWX^][ZL` BB` PXY[Z\N` JXTTY` [Z` Y]W_` VQ` ^[` S_\^X]Z` U_]RU^L
^U_\_XO^_\`XTVP]ZVP`YU__^`STXWW]ZR`VQ`^[`^U_`\[[O]ZR`[Z`XTT`Y]W_Y`YVQD
Q[\^_W` [Z` Y^__T` P_PM_\YL` .??E4`3H` E[TT]ZR` HUV^^_\YL`8>5.?84
ITVP]ZVP`HT]W]ZR`8]ZW[JL`8>E>5-4`>ZWVY^\]XT`=]Q_`8]\]ZRG

06D=FJcJ9E F]]bacJ9EcUZZZZAGHU1HH
=bWX`[a8cJ^ab`b]acJ9Ecc1ZZZZAHZU7AH

Db]b`5bcI`[Wbc;bR\KcKT[WT
aTbc =bWX`bYcF]]bac K[RRc ^\a
;bc]\RYc<[^cD]V>E

@\acQCcD]VcU7MAHMQAMZZZSCc @EVQ__Y`FJ_Z^N`2]K_`;\[\_Y`H_K_Z^N
5]Z_`6X<UY`H_K_Z^__Z`FU[VYXZW`?ZTNA
@\acUCcD]VcGAMZZMZZZSCc@EVQ__Y`7]RU^N`H_K_Z`6X<UY`?ZTNA`%

6_`^b]acB\^b8c9bP\][a
<6B9>E

@\ac QCcD]Vc UM7AMHQMAZZSCc @EVQ__Y`FJ[`;\[\_Y` 2]O^N` H_K_Z` 6X<UY
5]Z_^N`?Z_`FU[VYXZW`H_K_Z`/VZW\_W`?ZTNA
@\acUCcD]VcGMAZMZZZSCc@EVQ__Y`7]RU^`6X<UY`H_K_Z^N`FU[VYXZW`?ZTNA

0R_[O]Mc[Lc_^8McKT[WTcT_5b
;bb^cPXacL\`K_`Yc_N_[^]a
aTbcP`\Pb`a8c_^Yc_^8c\aTb`
YXb]c)^\K^ca\c=bWX`bY
W`bY[a\`c_^Yc5_RXb

Q>cF``b_`]c\Lc@_^YcDb5b^XbCcD]VUUMQ7MAA7SCc_]cPb`cRbaab`cY_abY
QASZ?SUZQG
U>cF``b_`]c\LcP_8Ob^ac\LcD]VcHMGHMZU7SCca\K_`Y]c+,T_`P_aa[-c_]
Pb`cRbaab`cY_abYcU4SQZSUZUZ

0\^a_WacIb`]\^c_^YcIT\^b
*\E

B V̀c=[YYTb]TcI_K_`CcHZUH4GA7Z1
B V̀cD\T_^c(_Y_OCcHQ4AHGQ4ZA

J^]PbWa[\^c\LcI`\Pb`a[b]E /`\OcU7SQZSUZU?ca\cZ7SQQSUZU?c;baKbb^cQUVZZcPOca\cZ?VZZcPO
K[aTcP`[\`c_PP\[^aOb^a

@_]acY_abcL\`c]X;O[]][\^
\Lc2[YE

ZGSQQSUZU?ca[RRc7VZZcIB

:[Obc_^Yc!b^Xbc\Lc2[Y
3Pb^[^NE

6CFXWa[\^S2[YY[^NcaT`\XNTcKb;][abc<TaaP]ESS]_`L_b][V_XWa[\^C
a[Nb V̀^ba>c\^cZHSQQSUZU?cL`\OcQQVZZc_Oca\cQVZZcPO
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DEBTS RECOVERY TRIBUNAL MUMBAI {DRT 3) 

~ .... ~ (.ii UnionB~~l 

~-= REGIONAL OFFICE, MUMBAI THANE : Dhanlaxmi Industrial Estate, Gokul Nagar, 
Near Navnit Motors, Thane (West)-400 601, Maharashtra. •Tel, No, (022) 21721145 
(D)/ 1746 / 3741 •Fax No. (022) 21721611 •Website: www.unionbankofindia.co.in 

POSSESSION NOTICE 
!Rule 8 1111 IFor Immovable Property) 

WHEREAS, The undersigned being the Authorized Officer of Union Bank of India, 
Dombivali West Branch under the Securitization and Reconstruction of Financial 
Assets and Enforcement of Security Interest (Second) Act, 2002 and in exercise of 
the powers conferred under Section 13(2) read with rule 3 of the Security Interest 
(Enforcement) Rules 2002, issued a Demand Notice dated 05.07.2021, calling upon 
the Borrowers Mr, Ganeshan A, Vishwanathan & Mrs. Shanti Ganeshan to 
repay the amount mentioned in the notice being < 12,37,979.79 (Rs. Twelve Lakhs 
Thirty Seven Thousand Nine Hundred Seventy Nine & Paise Seventy Nine Only) 
& interest thereon within 60 days from the date of receipt of the said notice. 
The Borrower/ Mortgagor/ Guarantor having failed to repay the amount, notice is 
hereby given to the Borrower I Mortgagor / Guarantor and the Public in General 
that the undersigned has taken POSSESSION of the property described herein 
below in exercise of powers conferred on him / her under section 13 (4) of he said 
Act read with rule 8 of the said rules of this 19™ day of October of the year 2023 
and handed over to undersigned. 
The borrower's attention is invited to the provisions of Sub-section (8) of Section 13 
of the Act, in respect of time available, to redeem the secured assets. 
The Borrower/ Mortgagor /Guarantor in particular and the Public in General is 
hereby caution not to deal with the property and any dealings with the property will 
be subject to the charge of Union Bank of India, Dombivali West Branch, for an 
amount oft 12,37,979.79 (Rs. Twelve Lakhs Thirty Seven Thousand Nine Hundred 
Seventy Nine and Paise Seventy Nine Only). 

Description of Secured Assets 

Flat No. 706, 7"' Floor, Area Admn. 455 sq. ft. Carpet Area, Building No. 5, 
Evergreen Building, Royal Flora Complex, S. No. 35, H. No. 4, S. No. 38, 
H. No. 2, S. No. 38, H. No. 3, S. No. 39, H. No. 3 A, S. No. 40, H. No. 3 A, S. 
No. 39, H. No. 2 B, s. No. 39, H. No. 4, s. No. 39, H. No. 3 H., Village : Pale, 
Taluka : Ambernath, District : Thane, Maharashtra. 

Date : 19.10.2023 
Place: Thane, Maharashtra 

Sd/
Authorised Officer, 

UNION BANK OF INDIA 

DEBTS RECOVERY TRIBUNAL-1 MUMBAI 
(Government of India, Ministry a/finance) 

2nd Floor, Telephone Bhavan, Colaba Market, Colaba, Mumbai- 400005 
(5th Floor, Scindia House, Ballard Estate, Mumbai-400 001) 

O.A. NO. 65 Of 2023 Exh-12 
State Bank of India ..... Applicant 

V/5 
Mr Mohd. Arafat lnayat Virani & Ors. 
To 

...Defendants 

I 
Defendant I M /5 NRJ DEVELOPERS PVT. LTD. · I 
No.3 B-406, Neelkanth Business Park, Opp. Vidyavihar Station, 

Nathani Road, Vidyavihar(West), Mumbai-400086 

SUMMONS 
1. WHEREAS, OA/65/2023 was listed before Hon'ble Presiding Officer/ 

Registrar on 25/09/2023 
2. WHEREAS this Hon'ble Tribunal is pleased to issue summons/ notice on 

the said Application under section 19(4) of the Act, (OA) filed against you for 
recovery of debts of Rs. 1, 15,92,202/-

3. WHEREAS the service of summons/Notice could not be effected in the 
ordinary manner and whereas the Application for substitute service has 
been allowed by this Tribunal. 

4. In accordance with sub-section (4) of section 19 of the Act, you, the 
defendants are directed as under: 
(i) to show cause within thirty days of the service of summons as to why 

relief prayed for should not be granted; 
(ii) to disclose particulars of properties or assets other than properties and 

assets specified by the applicant under serial number 3Aofthe original 
application; 

(iii) you are restrained from dealing with or disposing of secured assets or 
such other assets and properties disclosed under serial number 3A of 
the original application, pending hearing and disposal of the 
application for attachment of properties; 

(iv) you shall not transfer by way of sale, lease or otherwise, except in the 
ordinary course of his business any of the assets over which security 
interest is created and/ or other assets and properties specified or disclosed 
under serial number3Aofthe original application without the prior approval 
of the Tribunal; 

(v) you shall be liable to account for the sale proceeds realised by sale of 
secured assets or other assets and properties in the ordinary course of 
business and deposit such sale proceeds in the account maintained 
with the bank or financial institutions holding security interest over 
such assets. 

5. You are also directed to file the written statement with a copy thereof 
furnished to the applicant and to appear before Registrar on 22/12/2023 at 
12:00 Noon. failing which the application shall be heard and decided in 
your absence. 

Given under my hand and the seal of this Tribunal on this 05'"day of October, 2023 

~us 

Sd/
Registrar 

Debs Recovery Tribunal-1, Mumbai 

DEBTS RECOVERY TRIBUNAL MUMBAI {ORT 3) 
1st Floor, MTNL Telephone Exchange Building, Seclor-30 A, Vashi, Navi Mumbai-400703 

RC/240/2019 IN OA/251/2017 
WARRANT OF ATTACHMENT OF IMMOVABLE PROPERTY UNDER RULE 48 OF THE 
SECOND SCHEDULE TO THE INCOME TAX ACT, 1961 READ WITH THE RECOVERY 
OF DEBTS & BANKRUPTCY ACT, 1993. 

BANK OF BARODA ...... Certificate Holder/ Applicant 
vs 

SHIVAJIRAO FAKIRRAO PATIL & Ors . ...... Certificate Debtor/ Defendants 
To, 
CD-1 Shri. Shivajirao Fakirrao Patil 
CD-2 Shri. Motiram Vasant Nathe 
CD-3 Shri. Nivrulti Walu Nathe 
All Having Address At Post Pade, Tai. Dindori, Dist. Nashik 

Whereas you the C D have failed to pay the sum of Rs. 60,94,218/- (Rupees Sixty 
Lakhs Ninety Four Thousand Two Hundred Eighteen Only) with interest and costs in 
respect of Recovery Certificate No. 240 of 2019 drawn up by the Presiding Officer in 
DA NO. 251/2017 DEBTS RECOVERYTRIBUNAL MUMBAI (DRT 3) 

You are hereby prohibited and restrained, until further order, from transferring, 
alienating, creating third party interest, parting with possession, charging or dealing with 
the under mentioned properties in any manner and that all persons be and that 
they are prohibited from taking any benefit under such transfer, alienation, possession 
or charge. 

DESCRIPTION OF PROPERTY 
All that piece ol Agricultural land bearing 1) Gal No. 199, Area Admeasuring 
3H.18R 
2) Gal No. 204, Area Admeasuring OH. 87 R. 
3) Gal No. 201/2, Area Admeasuring OH.89 R Situate being and lying at Village 
Pade, Tai. Dindori, Dist. Nashik. 

Given under my hand and the seal of the Tribunal, on this date: 31/07/2023 

Sd- (Deepa Subramanian) 
Recovery Officer- I 

DEBTS RECOVERY TRIBUNAL MUMBAI (DRT 3) 

1st Floor, MTNL Telephone Exchange Building, Sector-30 A, Vashi, Navi Mumbai-400703 
RC/60/2020 IN OA/1755/2016 

WARRANT OF ATTACHMENT OF IMMOVABLE PROPERTY UNDER RULE 48 OF THE 
SECOND SCHEDULE TO THE INCOME TAX ACT, 1961 READ WITH THE RECOVERY 
OF DEBTS & BANKRUPTCY ACT, 1993. 

BANK OF BARODA ...... Certificate Holder/ Applicant 
vs 

ASHUTOSH MADHUKAR TUPLONDHE & Ors . ...... Certificate Debtor/ Defendants 
To, 
CD-1 Ashutosh Madhukar Tuplondhe 
Post Pimpalgaon Ketki, Tai. Dindori, Dist. Nashik-422202. 
CD-2 Yudhistir Ganpat Pagare 
Post Dindori, Tai. Dindori, Dist. Nashik-422202. 
CD-3 Rajaram Namdev Solase 
Post Palkhed Dam, Tai. Dindori, Dist. Nashik-422202. 

Whereas you the C D have failed to pay the sum of Rs. 15,85,005/- (Rupees 
Fifteen Lakhs Eight Five Thousand Five Only) with interest and costs in respect of 
Recovery Certificate No. 60 of 2020 drawn up by the Presiding Officer in DA NO. 
1755/2016 DEBTS RECOVERYTRIBUNAL MUMBAI (DRT 3) 

You are hereby prohibited and restrained, until further order, from transferring, 
alienating, creating third party interest, parting with possession, charging or dealing with 
the under mentioned properties in any manner and that all persons be and that 
they are prohibited from taking any benefit under such transfer, alienation, possession 
or charge. 

DESCRIPTION OF PROPERTY 
All that piece of Agricultural land bearing 
1) Survey No. 13(P), Area Admeasuring OH. 75 R 
2) Survey No. 16(P), Area Admeasuring OH. 09 R 
3) Survey No. 112(P), Area Ad measuring OH. 42 R 
4) Survey No.143, AreaAdmeasuring OH. 51 R 

Situate being and lying at Village Pimpalgaon, Tai. Dindori, Dist. Nashik. 
Given under my hand and the seal of the Tribunal, on this date: 18/08/2023 

Sd- (Deepa Subramanian) 
Recovery Officer- I 

DEBTS RECOVERY TRIBUNAL MUMBAI (ORT 3) 

SHOPPERS STOP 
Shoppers Stop Limited 

Registered Office: Umang Tower, 5th Floor, Mindspace, Off. Link Road, Malad (West), Mumbai - 400 064. Tel: (+91 22) 42497000 
Website: www.shoppersstop.com. E-mail: investor@shoppersstop.com. CIN: L51900MH1997PLC108798 

Shoppers Stop reports revenue* of Rs 1,025 Crs and 
EBITDA* of Rs 170 Crs in Q2FY24 

EXTRACT OF UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2023 
{Regulation 47(1 ){b) of the SEBI (LODR) Regulations, 2015) 

(Rupees in Crores) 

STANDALONE CONSOLIDATED 

For the For the 

Particulars Quarter Ended Hall Year Ended Financial Quarter Ended Hall Year Ended Financial 
Year Ended Year Ended 

30 Sepl 2023 30 June 2023 30 Sept 2022 30 Sept 2023 30 Sept 2022 31 Mar 2023 30 Sept 2023 30 June 2023 30 Sept 2022 30 Sept 2023 30 Sept 2022 31 Mar 2023 
Unaudited Unaudited Unaudited Unaudited Unaudited Audited Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

Total Income from operations 1,035.69 988.80 1,012.12 2,024.49 1,959.65 4,054.43 1,049.70 1,000.90 1,016.63 2,050.60 1,970.61 4,078.86 

Profit/ (Loss) for the period 
before tax and Exceptional Items 7.44 20.43 26.95 27.87 59.29 164.11 8.39 19.98 25.01 28.37 57.37 161.18 

Profit/ (Loss) for the period 
before tax after Exceptional Items 2.54 20.43 24.95 22.97 57.29 162.11 3.49 19.98 23.01 23.47 55.37 159.18 

Profit/ (Loss) for the period 
after tax and Exceptional Items 1.78 14.94 18.14 16.72 40.93 119.25 2.73 14.49 16.20 17.22 39.01 116.01 

Total Comprehensive Income/ (Loss) for the period 1.56 14.88 17.78 16.44 40.24 118.98 2.51 14.43 15.84 16.94 38.32 115.74 

Equity Share Capital 54.97 54.83 54.79 54.97 54.79 54.83 54.97 54.83 54.79 54.97 54.79 54.83 

Other equity 177.12 151.22 

Earnings per share (In Rs.) 
(not annualised for quarter) 

Face value of Rs.5/- Per Share 

Basic 0.16 1.36 1.67 1.52 3.74 10.88 0.25 1.32 1.50 1.57 3.56 10.59 

- Diluted 0.16 1.35 1.66 1.51 3.71 10.80 0.24 1.31 1.48 1.57 3.54 10.51 

1) The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchange under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations,2015. 
The full format of the Quarterly Financial Results are available on the Stock Exchange websites www.nseindia.com and www.bseindia.com and on the Company's website, www.corporate.shoppersstop.com 

2) This above financial results have been reviewed and recommended by the Audit Committee and have been approved and taken on records by the Board ofDirectors at its meetings held on 18 October 2023. 

INCOME STATEMENT 

Particulars Non - GAAP Financials 
Q2FY24 

Gross Revenue 1,271.46 

Net Revenue 1,123.05 
Other Income 21.86 

Total Revenue 1,144.91 
Margin 412.60 
Margin% 36.74% 

Operating Exp. 393.38 

EBITDA 41.08 
EBITDA% 3.66% 
Depreciation 33.19 

Finance Cost 2.83 

PBT 5.06 
PBT% 0.45% 

Exceptional ltem/OCI 7.12 

PBT(Aft. Excp & OCI) -2.06 

Tax 0.69 

PAT -2.75 
PAT% -0.25% 

# Includes ESOP Cost 

Q2FY24 FINANCIAL RESULTS 

EXPLANATION OF NON-GAAP MEASURES 

Q2FY23 Gr% 
1,270.33 0.09% 

1,120.76 0.20% 
19.61 11.79% 

1,140.37 0.40% 
416.09 -0.84% 

37.13% {40)Bps 

361.12 8.93% 

74.58 -44.92% 
6.65% (300)Bps 
35.56 -6.65% 

5.18 -45.45% 

33.84 -85.04% 

3.02% (250)Bps 

2.00 

31.84 -106.48% 

6.70 

25.14 -110.95% 
2.24% (250)Bps 

GAAP Financials 
Q2FY24 Q2FY23 
1,149.02 1,132.56 

1,025.15 1,008.24 
10.54 3.88 

1,035.69 1,012.12 
417.11 415.38 
40.69% 41.20% 

257.34 244.06 

170.31 175.20 
16.61% 17.38% 
108.10 92.72 

54.77 51.40 

7.44 31.08 
0.73% 3.08% 

5.19 6.61# 

2.25 24.47 

0.69 6.69 

1.56 17.78 
0.15% 1.76% 

To supplement ourfinancial results presented on a GAAP basis, we presented a table without reference to IND AS 109 
(Interest Income on present value of Security Deposits), IND AS 115 Revenue Recognition (effective from April 1 
2018) and IND AS 116, Accounting of Lease Rentals (effective from April 1, 2019). We believe this "Non-GAAP" 
Financials will reflect the comparable complete and full picture of our Financials. 

Our Non-GAAP in addition to Revenue on outright basis, considers Revenue of certain segment such as sales made 
on purchases from outright vendors on sale or return basis, consignment and concessionaire basis (though in GAAP 
we consider the net margin) and Lease Rent expenses as it was originally stated until March 31, 2019. 

Our Non-GAAP financial measures are not meant to be considered in isolation or as a substitute for comparable 
GAAP measures and should be read only in conjunction with our consolidated financial results prepared in 
accordance with GAAP. 

Our management regularly uses our supplemental Non-GAAP financial measures internally to understand, manage, 
evaluate our business, make operating decisions and uses in planning for and forecasting future periods. 
Compensation of our executives is based in part on the performance of our business based on these Non-GAAP 
measures. 

IND AS 115- Revenue Recognition 

Under IND AS 115, the following sales are excluded and the net margin is considered as Revenue from Operations: 

• Sales made under the arrangement with ourvendoron Sale or Return basis 

• Sales made under the arrangement of Consignment and Concessionaries 

As in the past, in our Non-GAAP Statement we have considered the aggregate sales made through these operations 
Rs.115.84 Crores for Q2FY24 and Rs.247.16 Crores for H1 FY24 (Rs.135.39 Crores for Q2FY23 and Rs.270.11 
Crores for H1 FY23) and Cost of Goods Sold as COGS. 

In addition to this, Loyalty points expense on our Membership Card are netted out against sales in GAAP financials 
but grossed up in sales and shown separately as expense in Non-GAAP Rs.11.67 Crores for Q2FY24 and Rs.28.57 
Crores for H1 FY24 (Rs.15.98 Crores Q2 FY23 and Rs.30.64 Crores for H1 FY23). Thus there is no impact in EBITDA 
under both the measures. 

*GMP 

Place : Mumbai 
Date : 18 October 2023 

(Rupees in Crores) 

Non - GAAP Financials GAAP Financials 
Gr% H1FY24 H1FY23 Gr% H1FY24 H1FY23 Gr% 

1.45% 2,512.70 2,460.38 2.1% 2,252.22 2,190.40 2.8% 

1.68% 2,215.67 2,169.19 2.1% 2,006.70 1,950.17 2.9% 
171.65% 45.01 35.66 26.6% 17.79 9.48 87.7% 

2.33% 2,260.68 2,204.85 2.5% 2,024.49 1,959.65 3.3% 
0.42% 828.81 817.10 1.4% 832.28 812.81 2.4% 

(50)Bps 37.41% 37.67% (30)Bps 41.48% 41.68% (20)Bps 

5.44% 775.28 710.69 9.1% 500.22 478.70 4.5% 

-2.78% 98.54 142.07 -30.6% 349.85 343.59 1.8% 
(80)Bps 4.45% 6.55% (210)Bps 17.43% 17.62% (20)Bps 
16.59% 64.88 65.13 -0.4% 213.10 177.28 20.2% 

6.56% 5.89 10.80 -45.6% 108.88 102.53 6.2% 
-76.01% 27.77 66.14 -58.0% 27.87 63.78 -56.3% 

(240)Bps 1.25% 3.05% (180)Bps 1.39% 3.27% (190)Bps 

10.90 2.00 5.27 7.42# 

-90.78% 16.87 64.14 -73.7% 22.60 56.36 -59.9% 

6.16 16.12 6.16 16.12 

-91.19% 10.71 48.02 -77.7% 16.44 40.24 -59.1% 
(160)Bps 0.48% 2.21% (170)Bps 0.82% 2.06% (120)Bps 

INDAS 116-Lease Rentals 

The Ministry of Corporate Affairs (MCA) mandated Accounting Standard AS 116 for accounting the Lease Contracts, 
requires Lessees to recognize leases on their balance sheets, instead of "off Balance Sheet". In summary all leases 
to be recognized in the balance sheet as an Asset and Liability and as follows: 

• The right to use assets and lease liability is measured at present value of minimum lease payments to be made 
overthe lease term. 

• Rightto use asset is depreciated over a lease term on a straight-line basis. Interest is added on lease liabilities and 
actual payments are reduced from the liabilities balance. 

• Operating lease expenses will be replaced by Depreciation and interest expenses. 

This is not comparable to the actual lease rentals paid during the Quarter and we have excluded the effect of AS 116 
from our Non-GAAP operating expenses. We believe that payment of Lease Rentals Accounted as under AS 17 is 
more appropriate to evaluate our business performance. 

Consequently, our EBITDA in GAAP is higher by Rs.123.75 Crores for Q2FY24 and Rs.244.63 Crores for H1 FY24 
(Rs.103.36 Crores in Q2FY23 and Rs.201.51 Crores for H1 FY23) on account of interest and depreciation. 

Depreciation is higher by Rs.71.57 Crores for Q2FY24 and Rs.141.60 Crores for H1 FY24 (Rs.57.07 Crores in 
Q2 FY23 and Rs.109.71 Crores in H1 FY23). 

Interest is higher by Rs.52.18 Crores for Q2FY24 and Rs.103.03 for H1 FY24 (Rs.46.29 Crores in Q2FY23 and 
Rs.91.80 CroresforH1 FY23) 

The Company has identified a few underperforming stores for closure. Accordingly, the excess of rightto use liability 
over rightto use assets has been accounted in Profit and Loss account amounting to Rs.6.56 Crores in Q2FY24 and 
Rs.10.35 Crores in H1 FY24 (Rs.Nil in Q2FY23 and Rs.1.13 Crores in H1 FY23) as other income in GAAPfinancials. 

INDAS109 

Interest income accounted on Present value of deposits for Q2FY24 Rs.3.17 Crores and Rs.6.26 Crores for H1 FY24 
(Rs.2.39 Crores in Q2FY23 and Rs.4.67 Crores in H1 FY23) and rent amortized (now depreciation) on prepaid rentals 
for Q2 FY24 Rs.3.30 Crores and Rs.6.55 Crores in H1 FY24 (Rs.2.48 Crores in Q2FY23 and Rs.4.83 Crores in 
H1 FY23) has been considered in GAAP financials. 

Other than these changes, the GAAP and Non-GAAP are comparable. 

We have also attached reconciliation statement for the investors to understand the difference between these two 
statements. 

For Shoppers Stop Limited 

Kavindra Mishra 
Customer Care Associate & Executive Director 

& Chief Executive Officer 

WE THANK ALL OUR CUSTOMERS, ASSOCIATES & PARTNERS FOR THEIR CONSTANT SUPPORT 
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H$ãOm gyMZm {Z¶‘ 8(1) AÝd¶o 
Á¶mAWu, {ZåZñdmjarH$mam§Zr ‘o. Mmobm‘§S>b‘ BÝìhoñQ>‘|Q> A°ÊS> ’$m¶ZmÝg H§$nZr {b{‘Q>oS>Mo 
àm{YH¥$V A{YH$mar åhUyZ {g³¶w[aQ>m¶PoeZ A°ÊS> [aH$ÝñQ´>³eZ Am°’$ ’$m¶ZmpÝe¶b A°goQ>g² A°ÊS> 
EÝ’$mog©‘|Q> Am°’$ {g³¶w[aQ>r B§Q>aoñQ> A°³Q>, 2002 ¶mZ§Va A°³Q> Agm C„oI AÝd¶o Am{U H$b‘ 
13(12) ghdmMVm {g³¶w[aQ>r B§Q>aoñQ> (EÝ’$mog©‘|Q>) éëg 2002 À¶m {Z¶‘ 9 AÝd¶o àXmZ 
Ho$boë¶m A{YH$mamMm dmna H$ê$Z gXa gyMZm àmá Pmë¶mÀ¶m VmaIonmgyZ 60 {XdgmV Ë¶mdarb 
ì¶mOmgh aH$mZm (S>r) ‘Ü¶o Z‘wX Ho$bobr WH$~mH$s MwH$Vr H$aÊ¶mgmR>r aH$mZm (gr) ‘Ü¶o {d{Z{X©ï> 
Ho$boë¶m VmaIog Imbrb aH$mZm (~r) ‘Ü¶o Zmdo Z‘wX Ho$boë¶m H$O©Xmam§Zm ~mob{dÊ¶mgmR>r ‘mJUr 
gyMZm Omar Ho$br hmoVr. 
H$O©Xmam§Zr a³H$‘ MwH$Vr H$aÊ¶mg H$gya Ho$br Amho åhUyZ {deofV: H$O©Xma Am{U gd©gm‘mÝ¶ 
OZVobm gyMZm ¶mÛmao XoÊ¶mV ¶oVo H$s, {ZåZñdmjarH$mam§Zr A°³Q>À¶m H$b‘ 13(4) ghdmMVm Ë¶m 
A§VJ©V Ho$boë¶m {Z¶‘mdbrÀ¶m {Z¶‘ 9 AÝd¶o Ë¶m§Zm àXmZ Ho$boë¶m A{YH$mamMm dmna H$ê$Z 
aH$mZm (E’$) ‘Ü¶o Z‘wX Ho$boë¶m g§~§{YV VmaIog ¶oWrb Imbrb aH$mZm (B©) ‘Ü¶o d{U©boë¶m 
H§$nZrH$S>o JhmU {‘iH$VrMm H$ãOm KoVbm Amho. {deofV: H$O©Xma Am{U gd©gm‘mÝ¶ OZVobm 
¶mÛmao gmdYmZ H$aÊ¶mV ¶oVo H$s, Ë¶m§Zr Imbrb aH$mZm (B©) ‘Ü¶o Z‘wX Ho$boë¶m {‘iH$Vrgh 
ì¶dhma H$ê$ Z¶o Am{U {‘iH$Vrgh Ho$bobm H$moUVmhr ì¶dhma hm ì¶mO Am{U BVa à^mamgh 
aH$mZm (S>r) ‘Ü¶o Z‘wX aH$‘oH$[aVm ‘o. Mmobm‘§S>b‘ BÝìhoñQ>‘|Q> A°ÊS> ’$m¶ZmÝg H§$nZr 
{b{‘Q>oS> À¶m à^mamÀ¶m A{YZ amhrb. 
{g³¶w[aQ>m¶PoeZ A°³Q> À¶m H$b‘ 13(8) AÝd¶o H$O©Xma {dH«$sÀ¶m A{YgyMZonydu gd© n[aì¶¶, 
à^ma Am{U IMm©gh g§nyU© WH$~mH$s àXmZ H$éZ VmaU ‘Îmm {d‘mo{MV H$é eH$VmV.

{XZm§H$ : 20.10.2023,          ghr/- àm{YH¥$V A{YH$mar,  
 {R>H$mU : ‘w§~B©  ‘o. Mmobm‘§S>b‘ BÝìhoñQ>‘|Q> A°ÊS> ’$m¶ZmÝg H§$nZr {b{‘Q>oS>

Mmobm‘§S>b‘ BÝìhoñQ>‘|Q> A°ÊS>’$m¶ZmÝg H§$nZr {b{‘Q>oS> 
H$m°nm}aoQ> H$m¶m©b¶rZ nÎmm: Mmobm H«o$ñQ>, gr54 Am{U gr55,  gwna ~r-4, 
{Wé {d H$m B§S>pñQ´>¶b BñQ>oQ>, qJS>r MoÝZB© - 600 032. 

A.  
H«$.

H$O©XmamMo Zmd Am{U nÎmm Am{U  
H$O© ImVo H«$‘m§H$

(~r)
(E) H$O© ImVo H«$.  

EMB©02AmaAmo~r00000002382, 
EMB©02AmaAmo~r00000004881, 

E³g0EMB©AmaAmo~r00001268647 d 
E³g0EMB©AmaAmo~r00002504178.  

1) dg§V Ho$ nyOmar (AO©Xma), nÞmbmb {gëH$ {‘b 
H§$nmD§$S>, Jmim H«$. 1089, 1bm ‘Obm, ‘w§~B©, 
‘hmamï´>-400078 ¶oWo gwÕm: âb°Q> H«$.404/E d 
404/~r, E qdJ, 4Wm ‘Obm, J«ogB‘maV,  dg§V Am°ñH$a, Eb~rEg ‘mJ©, ‘wbw§S> npíM‘, 
‘w§~B©-400080 aoIm dg§V nyOmar (gh-AO©Xma), âb°Q> H«$.404/E d 404/~r, E 
qdJ, 4Wm ‘Obm, J«ogB‘maV,  dg§V Am°ñH$a, Eb~rEg ‘mJ©, ‘wbw§S> npíM‘, ‘w§~B©-
400080 ‘o dg§V nyOmar A°ÝS> Agmo{eEQ²>g (gh-AO©Xma), nÞmbmb {gëH$ {‘b 
H§$nmD§$S>, Jmim H«$. 1089, 1bm ‘Obm, ‘w§~B©, ‘hmamï´>-400078 ¶oWo gwÕm: âb°Q> 
H«$.404/E d 404/~r, E qdJ, 4Wm ‘Obm, J«ogB‘maV,  dg§V Am°ñH$a, Eb~rEg ‘mJ©, 
‘wbw§S> npíM‘, ‘w§~B©-400080. ‘o EgEg B§{O{ZA[a¨½g d³g© (gh-AO©Xma), E’$ 22 
eaX B§S>ñQ´>rAb BñQ>oQ>, boH$ amoS>, ‘w§~B© ‘hmamï´>-400 078 ¶oWo gwÕm: âb°Q> H«$.404/E d 
404/~r, E qdJ, 4Wm ‘Obm, J«ogB‘maV,  dg§V Am°ñH$a, Eb~rEg ‘mJ©, ‘wbw§S> npíM‘, 
‘w§~B©-400080

1. 

ñWmda {‘iH$VrMo dU©Z: dg§V Am°ñH$a, Eb~rEg ‘mJ©, ‘wbw§S> npíM‘, ‘w§~B©-400080 ¶oWo 
pñWV J«og H$mo Am°n hmD$ gmogm {b Aem  kmV B‘maVrÀ¶m E qdJ‘Yrb 4Ï¶m ‘ë¶mdarb âb°Q> 
H«$.404/E d 404/~r YmaH$ {‘iH$V.

emIm nÎmm : ‘o. Mmobm‘§S>b‘ BÝìhoñQ>‘|Q> A°ÊS> ’$m¶ZmÝg H§$nZr {b{‘Q>oS, 404, aKwdra, 4Wm 
‘Obm, Egìhrnr amoS>, Mm‘w§S>m gH©$b, ~mo[adbr npíM‘, ‘w§~B©-400092
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Omhra gyMZm 
V‘m‘ OZVobm ¶mÛmao gyMZm XoÊ¶mV ¶oVo H$s, Amåhmbm Am‘Mo Aerb ‘o. EHo$ [aA°ëQ>g© A°ÊS> 
S>oìhbng© ¶m§Zr Imbrb {b{hboë¶m n[a{eîQ>mV A{YH$ {deofV: d{U©boë¶m ñWmda {‘iH$VrÀ¶m 
(¶mZ§Va ""gXa {‘iH$V'' Agm C„oI) g§X^m©V H¡$. lr. emh~wÔrZ am‘Or {^‘mZr Am{U/qH$dm H¡$. 
lr. ‘moh‘XAbr am‘Or {^‘mZr ¶m§À¶m ‘mbH$s h¸$mMm Vnmg H$aÊ¶mg gm§{JVbo Amho.  
gd© ì¶³Vt Á¶m§Mm {dH«$s, hñVm§Va, A{^hñVmH§$Z, IaoXr, àb§{~V dmX, AJ«H«$¶m{YH$mar, JhmU, 
AXbm~Xb, CÎmam{YH$ma, ~jrg, ̂ mS>onÅ>m, à^ma, {dídñV, nadmZm, {d^mJUr, dmagmh¸$, XoI^mb, 
gw{dYm{YH$ma, ‘mJ© h¸$, H$ãOm, H$ama qH$dm AÝ¶Wm ‘mJm©Zo gXa {‘iH$Vr qH$dm {VÀ¶m H$moUË¶mhr ̂ mJ 
qH$dm {d^mJmÀ¶m g§X^m©V H$moUË¶mhr àH$maMm Xmdm, h³H$, eoAa, ‘mJUr Am{U/qH$dm {hVg§~§Y 
Agë¶mg gXa gyMZm à{gÜXr VmaIonmgyZ Mm¡Xm (14) {XdgmV {ZåZñdmjarH$mam§Zm Ë¶m§Mo H$m¶m©b¶ 
E‘OrEg {bJb, dH$sb Am{U gm°{b{gQ>g©, 26, dm{S>¶m {~pëS>¨J, n{hbm ‘Obm, 9-~r, 
H$mdmgOr nQ>ob ñQ´>rQ>, ’$moQ>©, ‘w§~B©-400 001 ¶oWo Xmì¶mÀ¶m nwîR>çW© ñnï> H$mJXmonÌr nwamì¶mgh 
boIr ñdénmV H$i{dÊ¶mgmR>r ¶mÛmao gm§JÊ¶mV ¶oV Amho, H$gya Ho$ë¶mg gXa H$moUVmhr Agm Xmdm 
ApñVËdmV Zgë¶mMo J¥{hV Am{U pñdH$maÊ¶mV ¶oB©b Am{U  Ago Xmdo ApñVËdmV Zgë¶mMo/Ë¶m{JV/ 
n[aË¶m{JV/gmoSy>Z {Xë¶mMo  J¥{hV Am{U pñdH$maÊ¶mV ¶oB©b. 

{‘iH$VrMo n[a{eîQ> 
B© dm°S>© H«$. 3579 Am{U ñQ´>rQ> H«$. 324-324E’$, pìh³Q>mo[a¶m JmS>©Z amoS>, A§VJ©V nm{bH$m Xa Am{U 
H$amÀ¶m {Oëhm{YH$mè¶m§À¶m nwñVH$mVrb Am{U ^m¶Iim {d^mJmMm H°$S>ñQ´>b gìh} H«$. 2E/1491 
Am{U 3/1491 Am{U ZdrZ gìh} H«$. 3687 (^mJ) A§VJ©V O‘rZ ‘hgybÀ¶m {Oëhm{YH$mè¶m§À¶m 
nwñVH$mV Zm|XUrH¥$V Am{U ‘moO‘m{nV 723.51 Mm¡ag ¶mS>©g², 604.98 Mm¡ag ‘rQ>g©er g‘Vwë¶ àm°nQ>u 
H$mS>© Zwgma Am{U 790.51 Mm¡. ¶mS>©g² qH$dm VËg‘, 663 Mm¡ag ‘rQ>g©er g‘Vwë¶ {Oëhm{YH$mè¶m§À¶m 
Zm|XrgmR>r g‘m{dï> ‘w§~B©À¶m ~oQ>mVrb naob amoS>Mr npíM‘ ~mOw (AmVm pìh³Q>mo[a¶m JmS>©Z Agm kmV), 
^m¶Iim ¶oWo pñWV, dgboë¶m Am{U Aem ""’$mB©Z n°bog'' Aem kmV Am{U nydu ""h{~~ M|~g©'' 
Am{U/qH$dm ""eo[a¶ma ‘°ÝeZ'' Aem kmV Ë¶mdarb Cä¶m ‘°ñ¶wEOog, Q>oZo‘|Q>g² qH$dm S‰>oqbJ hmD$g gh 
EH${ÌV O‘rZ qH$dm ‘¡XmZmMo gd© Vo ̂ mJ qH$dm nmg©b Am{U Imbrbà‘mUo gr‘m~ÜX åhUOoM:- 
nyd}bm qH$dm Ë¶m {XeoZo :- naob amoS> AmV pìh³Q>mo[a¶m JmS>©Z amoS> Agm kmV Ûmao, 
npíM‘obm qH$dm Ë¶m {XeoZo :- ~m°å~o S>m¶mogogZ Q´>ñQ> Agmo{gEeZ {b. À¶m {‘iH$Vr Ûmao, 
CÎmaobm qH$dm Ë¶m {XeoZo :- Ah‘X h{~~ Am{U AÝ¶ ¶m§À¶m {‘iH$Vr Ûmao Am{U 
X{jUobm qH$dm Ë¶m {XeoZo :- Oo. nr. nQ>ob A°ÊS> H§$. bm ̂ mS>onQ²>Q>çmZo [Xboë¶m {‘iH$Vr Ûmao, 
gXa {XZm§H$ 20 Am°³Q>mo~a, 2023 E‘OrEg {bJb 

‘mohZ Or. gbr¶Z 
dH$sb Am{U H$m¶Xon§{S>V

H$Zm©Q>H$m ~±H$ {b. 
                           Vw‘Mr nma§nm[aH$ ~±H$, g§nyU© ̂ maVmV

‘w»¶mb¶: ‘§Jiwé-575002 grAm¶EZ: Eb85110Ho$E1924nrEbgr001128 

’$moZ: 022-35008017/35128482/35082558 
B©‘ob: mumbaiarm@ktkbank.com 
do~gmB©Q>: www.karnatakabank.com 
grAm¶EZ: Eb85110Ho$E1924nrEbgr001128 

A°goQ> [aH$ìhar ‘°ZoO‘|Q> ~«m§M,  
2am ‘Obm, "B©' ãbm°H$, ""{X ‘oQ´>monmo{bQ>Z'', 
ßbm°Q> H«$. gr-26 Am{U gr-27, dm§Ðo Hw$bm© H$m°åßbo³g, 
dm§Ðo (nyd©), ‘w§~B©-400051.

 H$ãOm gyMZm  
Á¶mAWu, {ZåZñdmjarH$mam§Zr H$Zm©Q>H$m ~±Ho$Mo àm{YH¥$V A{YH$mar åhUwZ {g³¶w[aQ>m¶PoeZ A±S> [aH$ÝñQ´>³eZ Am°’$ 
’$m¶ZmpÝeAb A°goQ²>g A±S> EÝ’$mog©‘|Q> Am°’$ {g³¶w[aQ>r B§Q>aoñQ> A°³Q>, 2002 (¶mZ§Va ""gXa A°³Q>'' Agm C„oI) 
AÝd¶o Am{U gXa A°³Q>À¶m H$b‘ 13(12) ghdmMVm {g³¶w[aQ>r B§Q>aoñQ> (EÝ’$mog©‘|Q>) éëg, 2002 À¶m {Z¶‘ 3 
A§VJ©V àXmZ Ho$boë¶m A{YH$mamMm dmna H$éZ gXa gyMZm àmá Pmë¶mÀ¶m VmaIonmgyZ 60 {XdgmV é. 
10,98,981.82 (én¶o Xhm> bmI AR²>R>çmÊU hOma ZD$eo E³¶mE|er Am{U n¡go ã¶mE|er ‘mÌ) Aer gyMZoV Z‘wX 
Ho$bobr a¸$‘ MwH$Vr H$aÊ¶mgmR>r H$O©Xma (1) lr. OmdoX Jm‘m nR>mU, lr. Jm‘m Zya ‘mohå‘X nR>mU, (2) gm¡. 
’$m{V‘m OmdoX nR>mU, lr. OmdoX Jm‘m nR>mU ¶m§Mr nËZr, H«$. 1 Am{U 2 amhUma: âb°Q> H«$. 401, 4Wm 
‘Obm, qdJ 2, {S>dmB©Z grEMEg {b., am‘ {VW©, ‘wÝer H§$nmD§$S>, {‘am Jmd, ‘w§~B©, R>mUo- 401104 Am{U 
(3) lr. A{‘V qgJ, lr. XþJm©H$m§V am‘Or àgmX qgJ ¶m§Mm ‘wbJm, amhUma: âb°Q> H«$. E-603, em§{VdZ, 
O‘wZm ZJa, {‘am ̂ mBªXa amoS>, {‘am amoS> (nyd©), R>mUo- 401107  ¶m§Zm ~mobm{dÊ¶mgmR>r gXa A°³Q>À¶m H$b‘ 
13(2) A§VJ©V  {XZm§H$ 03.03.2023 amoOrMr ‘mJUr gyMZm Omar Ho$br hmoVr. 
H$O©Xmam§Zr a¸$‘ MwH$Vr H$aÊ¶mg H$gya Ho$br Amho, åhUwZ H$O©Xma Am{U gd©gm‘mÝ¶ OZVobm gyMZm ¶mÛmao XoÊ¶mV ¶oVo 
H$s, {ZåZñdmjarH$mam§Zr àm{YH¥$V A{YH$mar åhUwZ 17 Am°³Q>mo~a, 2023 amoOr gXa A°³Q>À¶m H$b‘ 13(4) 
ghdmMVm gXa {Z¶‘mdbrÀ¶m {Z¶‘ 8 A§VJ©V Ë¶m§Zm àXmZ Ho$boë¶m A{YH$mamMm dmna H$éZ ¶oWrb Imbrb 
d{U©boë¶m {‘iH$VrMm H$ãOm KoVbm Amho.  
H$O©Xmam§Mo bj VmaU ‘Îmm {d‘moMZmgmR>r CnbãY doi ‘¶m©XoÀ¶m g§X^m©V A°³Q>À¶m H$b‘ 13 À¶m nmoQ>H$b‘ (8) 
À¶m VaVwXtH$S>o doYÊ¶mV ¶oV Amho. 
{deofV: H$O©Xma Am{U gd©gm‘mÝ¶ OZVobm ¶mÛmao gmdYmZ H$aÊ¶mV ¶oVo H$s, gXa {‘iH$Vrgh ì¶dhma H$é Z¶o Am{U 
gXa {‘iH$Vrgh Ho$bobm H$moUVmhr ì¶dhma hm 08.09.2023 amoOrg nrEgQ>rEb ImVo H«$. 
10670018000900001 ‘Yrb é. 11,45,002.82 (én¶o AH$am bmI n§MoMmirg hOma XmoZ Am{U n¡go 
ã¶mE|er ‘mÌ) A{YH$ 08.09.2023 nmgyZMo nwT>rb ì¶mO Am{U IM© ¶m aH$‘oH$[aVm H$Zm©Q>H$m ~±H$ {b., ̂ mBªXa 
(nyd©) emIoÀ¶m à^mamÀ¶m AYrZ amhrb. 

OwZm gìh} H«$. 27, {hñgm H«$. 2, {‘am Jmd, H$m{e{‘am, {‘am amoS> (nyd©), {Oëhm R>mUo YmaH$ O{‘Zrdarb am‘ {VW© "~r' 
‘wÝer H§$nmD§$S> ¶oWrb {S>dmB©Z grEMEgEb Aem kmV B‘maVrÀ¶m II qdJ‘Yrb 4Ï¶m ‘Oë¶mdarb ‘moO‘m{nV 515 
Mm¡.’y$. {~ëQ>An joÌ {Zdmgr âb°Q> H«$. 401 Mo gd© Vo ̂ mJ Am{U {d^mJ. 

àm{YH¥$V A{YH$mar 
{XZm§H$ : 17.10.2023, {R>H$mU : {‘am amoS> H$Zm©Q>H$m ~±H$ {b.

ñWmda {‘iH$VrMo dU©Z 

gyMZm ¶mÛmao XoÊ¶mV ¶oVo H$s, lr. ZdrZM§Ð ho‘amO h[a¶m ho ‘w§~B© CnZJa {Oëhm VmbwH$m 
~mo[adbr pìhboO ‘mJmR>mUoMm gìh} H«$. 156 (^mJ) Am{U gìh} H«$. 7, {hñgm H«$. 2 (^mJ) 
er g§~§{YV gr. Q>r. Eg. H«$. 9 Agboë¶m O{‘Zrdarb emór ZJa, Eg. ìhr. amoS>, ~mo[adbr 
npíM‘ ‘w§~B© 400092 pñWV ""~mo[adbr nmaoI ZJa gr.EM.Eg. {b{‘Q>oS>'' åhUyZ kmV 
Agboë¶m B‘maVrÀ¶m n{hë¶m ‘Oë¶mdarb  eoAa  à‘mUnÌ H«$. 50 Mo {d{^Þ H«$. 111 Vo 
115 Agbobm Am{U ‘moO‘m{nV 564 Mm¡. ’y$. H$mn}Q> E[a¶m Agboë¶m âb°Q> H«$. 23/E Mo 
‘mbH$ hmoVo. 
 lr. ZdrZM§Ð ho‘amO h[a¶m ho 11/09/1994 amoOr ‘¶V Pmë¶mZ§Va 1) lr‘Vr {Za§OZm 
ZdrZM§Ð h[a¶m (nËZr), 2) lr. A{‘V ZdrZM§Ð h[a¶m (nwÌ) Am{U 3) lr. ZraO ZdrZM§Ð 
h[a¶m (nwÌ) ho dmagm H$m¶ÚmZwgma {‘iH$VrMo dmag Pmbo. 1995 ‘Yrb Zm‘m§H$Z ’$m°‘©bm 
AZwgê$Z gmogm¶Q>rZo gXa âb°Q> H«$. 23/E hm lr‘Vr {Za§OZm ZdrZM§Ð h[a¶m ¶m§À¶m Zmdmda 
hñVm§V[aV Ho$bm.  
H$m¶Xoera dmag 1) lr. A{‘V ZdrZM§Ð h[a¶m Am{U 2) lr. ZraO ZdrZM§Ð h[a¶m ¶m§Zr 
Ë¶m§Mr Zmdo eoAa à‘mUnÌmda hñVm§V[aV H$aÊ¶m~m~V gmogm¶Q>rbm H$i{dbo Amho.  
H$moUË¶mhr ì¶º$s qH$dm ì¶º$tZm gXa âb°Q>  qH$dm Ë¶mdarb H$moUË¶mhr ̂ mJm‘Ü¶o H$moUVmhr 
Xmdm, h¸$, Zm‘m{YH$ma Am{U qH$dm {hVg§~§Y  qH$dm AÝ¶Wm AÝ¶ H$moUË¶mhr àH$maMo 
H$moUË¶mhr ñdê$nmVrb H$mhr Xmdo Agë¶mg, Ë¶m§Zr Vgo gXa {b{IV ñdê$nmV Xmì¶mÀ¶m 
nwð>W©  XñVmdoOr à‘m{UV gË¶ àVtgh emór ZJa, Eg. ìhr. amoS>, ~mo[adbr npíM‘ ‘w§~B© 
400092 pñWV ""~mo[adbr nmaoI ZJa H$mo-Am°nao{Q>ìh hmD$qgJ gmogm¶Q>r {b{‘Q>oS>'', bm 
a{OñQ>a E. S>r. Ûmao  gXahÿ  gyMZm à{gÜX Pmë¶mÀ¶m VmaIonmgyZ Mm¡Xm (14) {Xdgm§À¶m AmV 
H$i{dUo Amdí¶H$ Amho, AÝ¶Wm gXa Xmdo Ë¶m{JV g‘Obo OmVrb Am{U Vem Xmì¶m§À¶m 
g§X^m©{edm¶ Aerb gmogm¶Q>rer hñVm§VaU à{H$¶m nyU© H$aVrb.  
{R>H$mU : ‘w§~B© ""~mo[adbr nmaoI ZJa gr.EM.Eg. {b{‘Q>oS>'' gmR>r 
{XZm§H$ : 20/10/2023 ghr/- g{Md 

Omhra gyMZm
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BSE 
BSE Limited 

25th Floor, P. J. Towers, Dalal Street, Mumbai -400 001 
Tel. No.22721233 / 34 Fax No.22721003 • www.bseindia.com 

CIN No.: L67120MH2005PLC155188 

NOTICE 
Notice is hereby given that the following Trading Members of BSE Limited have 
requested for the surrender of its trading membership of the Exchange: 

Sr.No. Name of the Trading Member SEBI Regn. No. Closure of 
business w.e.f, 

1 Ratnabali Securities Pvt. Ltd. I NZ0OOl 77834 29/03/2023 

2 Span Caplease Pvt. Ltd. INZ000183933 15/06/2023 

3 B. Lodha Securities Ltd. INZ000209833 28/03/2023 

The constituents of the abovementioned Trading Members are hereby advised to 
lodge complaints, if any, within one month of the date of this notification for the 
purpose of processing the surrender application of BSE. However, constituents are 
requested to note that complaints, if any, which are not filed within the aforesaid 
timeframe, may be filed against the abovementioned Trading Members within the 
stipulated timeframe prescribed by SEBI from time to time. The complaints filed 
against the abovementioned Trading Members will be dealt with in accordance with 
the Rules, Byelaws, Regulations and notices of the Exchange and circulars issued by 
SEBI from time to time. 
The constituents can file complaints against the abovementioned Trading Members 
at the nearest Regional Investor Service Centre of BSE Limited in the prescribed 
complaint form or submit their complaints along with necessary documents on 
email id-dis@bseindia.com 
For further details relating to the complaint form, filing of eComplaint, etc. please 
visit https://www.bseindia.com/static/investors/cac _ tm.aspx 

For BSE Limited 
Sd/-

Additional General Manager 
Place: Mumbai Membership Operations & 
Date : 20'" October, 2023 Membership Compliance 

SHOPPERS STOP 
Shoppers Stop Limited 

Registered Office: Umang Tower, 5th Floor, Mindspace, Off. Link Road, Malad (West), Mumbai - 400 064. Tel: (+91 22) 42497000 
Website: www.shoppersstop.com. E-mail: investor@shoppersstop.com. CIN: L51900MH1997PLC108798 

Shoppers Stop reports revenue* of Rs 1,025 Crs and 
EBITDA* of Rs 170 Crs in Q2FY24 

EXTRACT OF UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2023 
(Regulation 47(1)(b) of the SEBI (LODR) Regulations, 2015) 

(Rupees in Crores) 

STANDALONE CONSOLIDATED 

For the For the 

Particulars Quarter Ended Half Year Ended Financial Quarter Ended Half Year Ended Financial 
Year Ended Year Ended 

30 Sept 2023 30 June 2023 30 Sept 2022 30 Sept 2023 30 Sept 2022 31 Mar 2023 30 Sept 2023 30 June 2023 30 Sept 2022 30 Sept 2023 30 Sept 2022 31 Mar 2023 
Unaudited Unaudited Unaudited Unaudited Unaudited Audited Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

Total Income from operations 1,035.69 988.80 1,012.12 2,024.49 1,959.65 4,054.43 1,049.70 1,000.90 1,016.63 2,050.60 1,970.61 4,078.86 

Profit / (Loss) for the period 
before tax and Exceptional Items 7.44 20.43 26.95 27.87 59.29 164.11 8.39 19.98 25.01 28.37 57.37 161.18 

Profit / (Loss) for the period 
before tax after Exceptional Items 2.54 20.43 24.95 22.97 57.29 162.11 3.49 19.98 23.01 23.47 55.37 159.18 

Profit / (Loss) for the period 
after tax and Exceptional Items 1.7B 14.94 1B.14 16.72 40.93 119.25 2.73 14.49 16.20 17.22 39.01 116.01 

Total Comprehensive Income/ (Loss) for the period 1.56 14.88 17.78 16.44 40.24 118.98 2.51 14.43 15.84 16.94 38.32 115.74 

Equity Share Capital 54.97 54.83 54.79 54.97 54.79 54.83 54.97 54.83 54.79 54.97 54.79 54.83 

Other equity 177.12 151.22 

Earnings per share (In Rs.) 
(not annualised for quarter) 

Face value of Rs.5/- Per Share 

Basic 0.16 1.36 1.67 1.52 3.74 10.88 0.25 1.32 1.50 1.57 3.56 10.59 

- Diluted 0.16 1.35 1.66 1.51 3.71 10.80 0.24 1.31 1.48 1.57 3.54 10.51 

1) The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchange under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations,2015. 
The full format of the Quarterly Financial Results are available on the Stock Exchange websites www.nseindia.com and www.bseindia.com and on the Company's website, www.corporate.shoppersstop.com 

2) This above financial results have been reviewed and recommended by the Audit Committee and have been approved and taken on records by the Board of Directors at its meetings held on 18 October 2023. 

INCOME STATEMENT 

Particulars Non - GAAP Financials 
Q2FY24 

Gross Revenue 1,271.46 

Net Revenue 1,123.05 

Other Income 21.86 

Total Revenue 1,144.91 

Margin 412.60 

Margin% 36.74% 

Operating Exp. 393.38 

EBITDA 41.08 

EBITDA% 3.66% 
Depreciation 33.19 

Finance Cost 2.83 

PBT 5.06 

PBT% 0.45% 

Exceptional ltem/OCI 7.12 

PBT(Aft. Excp & OCI) -2.06 

Tax 0.69 

PAT -2.75 

PAT% -0.25% 

# Includes ESOP Cost 

Q2FY24 FINANCIAL RESULTS 

EXPLANATION OF NON-GAAP MEASURES 

Q2FY23 Gr% 
1,270.33 0.09% 

1,120.76 0.20% 

19.61 11.79% 

1,140.37 0.40% 

416.09 -0.84% 

37.13% (40)Bps 

361.12 8.93% 

74.58 -44.92% 

6.65% (300)Bps 
35.56 -6.65% 

5.18 -45.45% 

33.84 -85.04% 

3.02% (250)Bps 

2.00 

31.84 -106.48% 

6.70 

25.14 -110.95% 

2.24% (250)Bps 

GAAP Financials 
Q2FY24 Q2FY23 
1,149.02 1,132.56 

1,025.15 1,008.24 

10.54 3.88 

1,035.69 1,012.12 

417.11 415.3B 

40.69% 41.20% 

257.34 244.06 

170.31 175.20 

16.61% 17.38% 
108.10 92.72 

54.77 51.40 

7.44 31.0B 

0.73% 3.08% 

5.19 6.61# 

2.25 24.47 

0.69 6.69 

1.56 17.78 

0.15% 1.76% 

To supplement our financial results presented on a GAAP basis, we presented a table without reference to IND AS 109 
(Interest Income on present value of Security Deposits), IND AS 115 Revenue Recognition (effective from April 1 
2018) and IND AS 116, Accounting of Lease Rentals (effective from April 1, 2019). We believe this "Non-GAAP" 
Financials will reflect the comparable complete and full picture of our Financials. 

Our Non-GAAP in addition to Revenue on outright basis, considers Revenue of certain segment such as sales made 
on purchases from outright vendors on sale or return basis, consignment and concessionaire basis (though in GAAP 
we consider the net margin) and Lease Rent expenses as it was originally stated until March 31, 2019. 

Our Non-GAAP financial measures are not meant to be considered in isolation or as a substitute for comparable 
GAAP measures and should be read only in conjunction with our consolidated financial results prepared in 
accordance with GAAP. 

Our management regularly uses our supplemental Non-GAAP financial measures internally to understand, manage, 
evaluate our business, make operating decisions and uses in planning for and forecasting future periods. 
Compensation of our executives is based in part on the performance of our business based on these Non-GAAP 
measures. 

IND AS 115- Revenue Recognition 

Under IND AS 115, the following sales are excluded and the net margin is considered as Revenue from Operations: 

• Sales made under the arrangement with our vendor on Sale or Return basis 

• Sales made under the arrangement of Consignment and Concessionaries 

As in the past, in our Non-GAAP Statement we have considered the aggregate sales made through these operations 
Rs.115.84 Crores for Q2FY24 and Rs.247.16 Crores for H1FY24 (Rs.135.39 Crores for Q2FY23 and Rs.270.11 
Crores for H1 FY23) and Cost of Goods Sold as COGS. 

In addition to this, Loyalty points expense on our Membership Card are netted out against sales in GAAP financials 
but grossed up in sales and shown separately as expense in Non-GAAP Rs.11.67 Crores for Q2FY24 and Rs.28.57 
Crores for H1 FY24 (Rs.15.98 Crores Q2 FY23 and Rs.30.64 Crores for H1 FY23). Thus there is no impact in EBITDA 
under both the measures. 

*GAAP 

Place : Mumbai 
Date : 18 October 2023 

(Rupees in Crores) 

Non - GAAP Financials GAAP Financials 
Gr% H1FY24 H1FY23 Gr% H1FY24 H1FY23 Gr% 

1.45% 2,512.70 2,460.38 2.1% 2,252.22 2,190.40 2.8% 

1.68% 2,215.67 2,169.19 2.1% 2,006.70 1,950.17 2.9% 

171.65% 45.01 35.66 26.6% 17.79 9.48 87.7% 

2.33% 2,260.68 2,204.85 2.5% 2,024.49 1,959.65 3.3% 

0.42% 828.81 817.10 1.4% B32.28 812.81 2.4% 

(50)Bps 37.41% 37.67% (30)Bps 41.48% 41.68% (20)Bps 

5.44% 775.28 710.69 9.1% 500.22 478.70 4.5% 

-2.78% 98.54 142.07 -30.6% 349.85 343.59 1.8% 

(80)Bps 4.45% 6.55% (210)Bps 17.43% 17.62% (20)Bps 
16.59% 64.88 65.13 -0.4% 213.10 177.28 20.2% 

6.56% 5.89 10.80 -45.6% 108.88 102.53 6.2% 

-76.01% 27.77 66.14 -58.0% 27.87 63.7B -56.3% 

(240)Bps 1.25% 3.05% (180)Bps 1.39% 3.27% (190)Bps 

10.90 2.00 5.27 7.42# 

-90.78% 16.87 64.14 -73.7% 22.60 56.36 -59.9% 

6.16 16.12 6.16 16.12 

-91.19% 10.71 48.02 -77.7% 16.44 40.24 -59.1% 

(160)Bps 0.48% 2.21% (170)Bps 0.82% 2.06% (120)Bps 

IND AS 116-Lease Rentals 

The Ministry of Corporate Affairs (MCA) mandated Accounting Standard AS 116for accounting the Lease Contracts, 
requires Lessees to recognize leases on their balance sheets, instead of "off Balance Sheet". In summary all leases 
to be recognized in the balance sheet as an Asset and Liability and as follows: 
• The right to use assets and lease liability is measured at present value of minimum lease payments to be made 

over the lease term. 
• Rightto use asset is depreciated over a lease term on a straight-line basis. Interest is added on lease liabilities and 

actual payments are reduced from the liabilities balance. 
• Operating lease expenses will be replaced by Depreciation and interest expenses. 
This is not comparable to the actual lease rentals paid during the Quarter and we have excluded the effect of AS 116 
from our Non-GAAP operating expenses. We believe that payment of Lease Rentals Accounted as under AS 17 is 
more appropriate to evaluate our business performance. 
Consequently, our EBITDA in GAAP is higher by Rs.123. 75 Crores for Q2FY24 and Rs.244.63 Crores for H1 FY24 
(Rs.103.36 Crores in Q2FY23 and Rs.201.51 Crores for H1 FY23) on account of interest and depreciation. 
Depreciation is higher by Rs.71.57 Crores for Q2FY24 and Rs.141.60 Crores for H1FY24 (Rs.57.07 Crores in 
Q2 FY23 and Rs.109.71 Crores in H1 FY23). 
Interest is higher by Rs.52.18 Crores for Q2FY24 and Rs.103.03 for H1 FY24 (Rs.46.29 Crores in Q2FY23 and 
Rs.91.80 Crores forH1 FY23) 
The Company has identified a few underperforming stores for closure. Accordingly, the excess of rightto use liability 
over rightto use assets has been accounted in Profit and Loss account amounting to Rs.6.56 Crores in Q2FY24 and 
Rs.10.35 Crores in H1 FY24 (Rs.Nil in Q2FY23 and Rs.1.13 Crores in H1 FY23) as other income in GAAPfinancials. 
INDAS109 

Interest income accounted on Present value of deposits for Q2FY24 Rs.3.17 Crores and Rs.6.26 Crores for H1 FY24 
(Rs.2.39 Crores in Q2FY23 and Rs.4.67 Crores in H1 FY23) and rent amortized (now depreciation) on prepaid rentals 
for Q2 FY24 Rs.3.30 Crores and Rs.6.55 Crores in H1 FY24 (Rs.2.48 Crores in Q2FY23 and Rs.4.83 Crores in 
H1 FY23) has been considered in GAAP financials. 
Other than these changes, the GAAP and Non-GAAP are comparable. 
We have also attached reconciliation statement for the investors to understand the difference between these two 
statements. 

For Shoppers Stop Limited 

Kavindra Mishra 
Customer Care Associate & Executive Director 

& Chief Executive Officer 

WE THANK ALL OUR CUSTOMERS, ASSOCIATES & PARTNERS FOR THEIR CONSTANT SUPPORT 
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