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FINANCIAL EXPRESS 1NTERNAT10NAL m I 
e RESTRICTED SALES 

Robinhood is new eye of GameStop 
storm as outrage over curbs grows 
Two customers sued 
Robinhood Financial, 
seeking damages 
trading halts in a 
series of stocks 

REUTERS 
London/Singapore, January 
29 

ONLINE BROKER ROBI N· 
HOOD has been o ne of t he 
hottest venues in this week's 
retail-trading frenzy but Its 
sudden curbs on buying of 
some hot stocks have raised 
the ire of customers, celebrities 
and politicians who argue it 
unfairly benefit s bigger 
investors. 

The fITTll has also tapped a 
credit lloe so that It has funds 
to ensure trading continuity 
when it Uftstherules. 

Roblnhood chief executive 
Vlad Tenev said on Thursday 
uadewas restricted in "about 
l3"viral stocks, which Include 
GameStop, AMC Entertain
mentandAmericanAirUnes,to 
protect the company and its 
customers from volatility. 

Those stocks slid on Thu rs
day, paring losses only after 
Robinhood said It hoped to lift 

the curbs on Friday. 
Tenev said on CNBC the 

brokerage had tapped credit 
lines "so that we could max
imise,wlthlnreason,thefunds 
we have to deposit at the clear
ing houses", to facilitate more 
trade. 

"We understand o ur cus
tomers are upset, we're doing 
what we can to re-enable b uy
ing In t hese names; he said. 
"We want to be clear in t he 
communications, and I own 
that we should have been out 
there a little bit sooner." 

While ot her fi rms such as 
Interactive Brokers also 
restricted tradi ng, Robin
hood's fee-free and simple-to-

use app has made it popular 
wit h a new generation of 
small- time traders and Its 
restrictions drew t he heaviest 
backlash. 

"Robinhood?Nahy'all ROB· 
BING the HOOD,' tweeted one 
user. 

"Crazy how you guys would 
rather watch your company 
bumtothegroundthanliveup 
to your promise to provide 
users with free trade," com
mented another. 

Twitter users a lso com
plained that Robinhood 
appeared to be selling their 
shares without authorisation. 
Roblnhood did no t im medi
ately comment on whethe r it 
had restricted sales, however 
Te nev said cus tomers were 
a llowed to sell, but not buy. 

Bloomberg reported t he 
broker has tapped at least sev
eral hundred million dollars 
from Its let1ders, including JP 
Morgan and Goldman Sachs. 

Facebook shuts stock trading group amid GameStop frenzy 
FACEBOOK TOOK DOWN 
a popular Wall Street dis
cussion group, Robin hood 
Stock Traders, in a move 
that its founder on Th urs
day described as back lash 
for conversat ions buoying 
shares of GameStop and 
other companies this week. 
GameStop, AMC Entertain· 
ment Holdings and Black
Berry have been at the cen
tre of a market battle as 

individual investors coor· 
dlnating on social media 
including Redd it, and using 
trading apps such as Robin
hood, bought shares and 
squeezed hedge funds that 
had bet big on those st rug· 
gling companies to tank. 
Allen Tran, a 23 -year-old 
from Chicago who created 
Robin hood Stock Traders, 
said he woke up on 
Wednesday to a notfflca-

tlon that Facebook had dis
abled the 157,000-mem
bergroup. 
The notification said the 
group violated policies on 
"adult sexual exploitation.• 
"We were first on the pick
ing tree to be cut off 
because we are on Face
book, not a free platform 
like Reddit." said Tran, 
referring to the discussion 
website. -REUTERS 
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Will sell only zero-emission 
vehicles by 2035, says GM 

World's most 
vaccinated nation 
struggles with virus 

Alibaba faces in\ 

THE DAYS OF the Internal 
combustion engine arc num
bered. 

General Motors said Thurs
day that It would phase o ut 
petroleum-powered cars and 
trucks and sell only vehicles 
that have zero tallplpe emis
sions by 2035,a seismic shift 
by one of the world's largest 
automakers that makes bll
lionsof dollarstodayfromgas
guzzling pickup trucks and 
sport utility vehicles. 

ThcannouncementisUkely 

COMPUCOM 
Software limit e d 

to put pressure on automakers 
around the world to make s im
ilar commitments. It could also 
embolden President Biden and 
other elected officials to p ush 
for even more aggressive poli
cies to fight climate change. 
Leaders could point to GM's 
decision as evidence that even 
big businesses have decided 
that it Is time for t he world to 
begin to transition away from 
fossil fuels that have powered 
the global economy for more 
than a century. - NYT 

W ITH MORE THAN JO%ofits 
population vaccinated, Israel 
leads the fight against Covid-
19. Yet the e mergence of more 
in fect ious varia111s Is over
whelming Its hosp ltals. 

After inoculating 82% of 
Israelis aged 60 and more, 
going into a nea:rly month
long lockdown and shutting 
down the national airport this 
week, Israel is ind icating the 
end of the tunnel maybe fur
ther;r,vay. 

- BLOOMBERG 

BLOOMBERG 
January 29' 

JACK MA'S MINUTE-LONG 
video appearance last week 
gave Allbaba Group Holding a 
much-needed reprieve after 
months of speculation over the 
extent towhlch Bcljingwillgo 
after China's largest o nllne 
retailer. Bu t that tonic didn't 
last long as investors returned 
10 grappling with the same 
questions thatwiped $150bil
lion offits market value. 

Allbaba's projected to 
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