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FINANCIAL EXPRESS

® RESTRICTED SALES

Robinhood is new eye of GameStop
storm as outrage over curbs grows

Two customers sued
Robinhood Financial,
seeking damages
trading haltsin a
series of stocks

REUTERS
London/Singapore, January
29

ONLINE BROKER ROBIN-
HOOD has been one of the
hottest venues in this week's
retail-trading frenzy but its
sudden curbs on buying of
some hot stocks have raised
theireof customers, celebrities
and politicians who argue it
unfairly benefits bigger
investors.

The firm has also tapped a
credit line so that it has funds
to ensure trading continuity
when it lifts the rules.

Robinhood chief executive
Vlad Tenev said on Thursday
trade was restricted in "about
13"viral stocks, which include
GameStop, AMC Entertain-
ment and American Airlines,to
protect the company and its
customers from volatility.

Those stocks slid on Thurs-
day, paring losses only after
Robinheod said it hoped to lift

the curbs on Friday.

Tenev said on CNBC the
brokerage had tapped credit
lines "so that we could max-
imise,within reason,thefunds
we have todeposit at the clear-
ing houses", to facilitate more
trade.

"We understand our cus-
tomers are upset, we're doing
what we can to re-enable buy-
ing in these names," he said.
"We want to be clear in the
communications, and I own
that we should have been out
therea little bit sooner.”

While other firms such as
Interactive Brokers also
restricted trading, Robin-
hood's fee-free and simple-to-
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use app has made it popular
with a new generation of
small-time traders and its
restrictions drew the heaviest
backlash.

"Robinhood? Nahy'all ROB-
BING the HOOD," tweeted one
user.
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"Crazy how you guys would
rather watch your company
burn tothe ground than live up
to your promise to provide
users with free trade,” com-
mented another.

Twitter users also com-
plained that Robinhood
appeared to be selling their
shares without authorisation.
Robinhood did not immedi-
ately comment on whether it
had restricted sales, however
Tenev said customers were
allowed to sell, but not buy.

Bloomberg reported the
broker has tapped at least sev-
eral hundred million dollars
from its lenders, including |P
Morgan and Goldman Sachs.

Facebook shuts stock trading group amid GameStop frenzy

FACEBOOK TOOK DOWN
a popular Wall Street dis-
cussion group, Robinhood
Stock Traders, in a move
that its founder on Thurs-
day described as backlash
for conversations buoying
shares of GameStop and
other companies this week.
GameStop, AMC Entertain-
ment Holdings and Black-
Berry have been at the cen-
tre of a market battle as

Will sell only zero-emission
vehicles by 2035, says GM

THE DAYS OF the internal
combustion engine are num-
bered.

General Motors said Thurs-
day that it would phase out
petroleum-powered cars and
trucks and sell only vehicles
that have zero tailpipe emis-

to put pressure onautomakers
around theworld to make sim-
ilar commitments. It could also
embolden President Bidenand
other elected officials to push
for even more aggressive poli-
cies to fight climate change.
Leaders could point to GM's

individual investors coor-
dinating on social media
including Reddit,and using
trading apps such as Robin-
hood, bought shares and
squeezed hedge funds that
had bet big on those strug-
gling companies to tank.

Allen Tran, a 23-year-old
from Chicago who created
Robinhood Stock Traders,
said he woke up on
Wednesday to a notifica-

World's most
vaccinated nation
struggles with virus

WITH MORETHAN 30% of its
population vaceinated, Israel
leads the fight against Covid-
19.Yet the emergence of more
infectious variants is over-
whelming its hospitals.

After inoculating 82% of
Israelis aged 60 and more,

tion that Facebook had dis-
abled the 157,000-mem-
ber group.

The notification said the
group violated policies on
"adult sexual exploitation”
"We were first on the pick-
ing tree to be cut off
because we are on Face-
book, not a free platform
like Reddit” said Tran,
referring to the discussion
website. —REUTERS
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Alibaba faces inyv

BLOOMBERG
January 2%

JACK MA'S MINUTE-LONG
video appearance last week
gave Alibaba Group Holding a
much-needed reprieve after
monthsof speculation over the
extent to which Beijing will go

sions by 2035, a seismicshift  decisionasevidencethateven going into a nearly month-  after China's largest online unveilitssic
by one of the world's largest  big businesses have decided long lockdown and shutting  retailer. But that tonic didn't  quarter sal
automakers that makes bil-  thatitistime fortheworldto  downthe national airport this  last long as investors returned  years on Fe
lionsofdollarstodayfromgas-  begin to transition away from  week, Israel is indicating the  to grappling with the same confronts
guzzling pickup trucks and  fossil fuels that have powered  end of the tunnel maybe fur-  questionsthatwiped $150bil-  biggest crisi
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1 [ TOF i L
5 o Quarter Ended | Nine Mcnthi Ended| Quarter Ended | Quarter Ended | Nime Menths Ended | Quarter Inded
e nn22020 | 3122000 [ 1322009 | 3 u_gm | L2200 | 31122018
T 5
1 | Total Income 506.49 1,394.13 430,53 547.87 1.539.28 48201 L.,
2 er ProfiLoss) for the period (before Tax,
andior E dinary ftems) 4687 130.38 2n 8.95 54.80 873 T E T
3 | Net Prost !Lol&}hfmnpnmdbﬂlan: e A O R
(afer E | and/or Extraordinary itoms) 4687 130.38 2an 895 54,69 6.73 [2_| Wet Profit | Lest) fo
4 |Net Profit [ (Loss) for the perod alfer Tax 3 | Met Profit | [Loss) fo
(afer E | and/or E y iloms) 40.55 96.04 .07 284 Hh.a7 (5.80) 4 | Nt Profit | (Loss) fo
5 | Totsl Comprahenaive Incame for the pedod 5 | Totl Comp :
(Comprising Profit / (Loss) for the periad (after tax) i Ot
and other comprahionsive income (aftar tax) 4015 64,82 14.34 224 10,58 (1.08) —1
8 | Equity Share Capital (Face Value of Ris. 2/ each) | 158250 1582.50 1582.50 1582.50 1582.50 1582.50 O | Paid op Euity Shar
7 | Raserve sxcluding rovaluation lﬂar\m-: as pat T | Reserves (excluding
bak shael ol p of the previous yaar
(] EnWPWSNNMNZ endu 8 | Eamings Per Share
(lor continuing and discontinuing aperations) 1 Basc
1. Basc 0.05 012 0.0 0.02 0.08 0.0001
2. Diluted 0.05 012 | oot 0.02 0.08 0.0001 2 Duded
Notes: (1) The above 1 A0 extract of the detalled format of Quarterly Financial Results filad with the tock Bxchanges under Regulation 13 of the SERI |Livting Note :
Obligations and Dischosure Raguirements) Regulations, 2015 The full format of the Guarterly Financial Results is svadable on the Stock Exchangs websites and The above o an eda
company’y webuite: Company’s webaite | www compucom co in, BSE = wwvw biemndia com, National Stock Exchange of india Limited : wew nismdia com SEBI [Listing Otéigat
(2} The sad fnancial results were reviewed by the Audit Committee and were thereatter approved by the Board of Directors of the Company at their respectve walabie on e w
mestings held on lanuary 29, 2021 (3] In @ ance with the undes 33 of the SEM [Listing Obiigations and Disciosure Regquiternenis) waen alide corm
Regulahions, 2015, the Statutory Audrors have performed a mited review of the financial results of Computom Softwate Larited fov thee guarter and nine montis
ended on Decembrer 31, 2000 There are no guaifications in the lmsted review report asued for the ald perod
For and on behalf of the Bosrd of Compucom Software Limited
Place - lagsr Kurmar Surana Piacs : HOSUR
Date - 29 lanary , 2071 Managing Director [DIN. 00340866] Date : 23.01.2021
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