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29th May, 2019

To:

Corporate Relationship Department

BSE Limited

Phiroze JeejeebhoY Towers

Dalal Street

Mumbai -400001

Dear Sir

Sub: Outcome of Board Meeting -Audited Financial Results for the Quarter and

year ended 31"t March,2019 (Standalone and Consolidated)

The Board of Directors of the Company at its meeting held on today approved and

took on record the Audited Financial Results (Standalone and Consolidated) of the

Company for the quarter and year ended 31't March,2019 , together with Auditors

Report of the Auditors . The said results were also approved by Audit committee in

their meeting held on 28-05-2019 .

The copy of said audited results as signed by the Chairman is attached herewith

together with copy of Auditors Report submitted by our Auditors. The said results will

be published in Newspapers within 48 hours .

Thanking you

Yours faithfully

For Ambalal Sarabhai Enterprises Ltd.
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Ref. No.

Date:

Ambalal Sarabhai Enterprises Limited
Registered Office : Shantisadan, Mizapur Road, Ahmedabad-380001.

Telephone : +91 79-25507671 I 25507073, Fax : +91 79-25507483, E-mail : ase@sarabhai.co.in

Date: 29.05.2019

To,
BSE Limited Ltd,
Phiroze f eejeeboy Towers
Dalal Street
Mumbai - 400 001

Scrip Code: 500 009

Dear Sir,

Sub.: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations
and Disclosure Requirements)(Amendments) Regulations, ZOLS

Pursuant to the provisions of Regulation 33[3Xd) SEBI ILODR) (Amendment)
Regulation, 20tS as amended, we confirm that the Statutory Auditors of the Company
M/s. Khandhar & Associates, Chartered Accountants (Firm Registration No. 118940W.),
have not expressed any modified opinion in their Audit Report pertaining to the Audited
Financial Results of the Company for the fourth quarter and financial year ended 31't
March,20L9.

Thanking you,

Yours faithfully,

For Ambalal Sarabhai Enterprises Limited

(t

t\'. [l--'- L ]" -;
Mr, Kartikeya V. Sarabhai

fChairman & Managing Director)
DIN:003135B5

CIN No. 1521 00GJ1 978P1C0031 59



Auditor's Report on the audit of the annual financial results of the group with
the last quarter financial results being balancing figures Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2O15

TO THE BOARD OF DIRECTORS OF AMBALAL SARABHAI ENTERPRISES LIMITED

1. We have audited the accompanying Statement of Consolidated Financial Results
of Ambalal Sarabhai Enterprises Limited ("the Parent") and its subsidiaries
(the Parent and its subsidiaries together referred to as "the Group") for the year
ended 3t/03/20L9 ("the Statement"), being submitted by the Parent pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended. Attention is drawn to the fact
that the consolidated figures for the corresponding quarter ended 31/03/2018, as
reported in these financial results have been approved by the Parent's Board of
Directors, but have not been subjected to audit,

2. This Statement, which is the responsibility of the Parent's Management and
approved by the Parent's Board of Directors, has been compiled from the related
consolidated financial statements which has been prepared in accordance with the
Indian Accounting Standards prescribed under Section 133 of the Companies Act,
20L3, read with the Companies (Indian Accounting Standards) Rules,2015, as
amended ("Ind AS"), and other accounting principles generally accepted in India.
Our responsibility ls to express an opinion on the Statement based on our audit of
such consolidated financial statements.

3. We conducted our audit in accordance with the Standards on Auditing specified
under Section 143(10) of the Companies Act 2013. Those Standards require that
we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the Statement is free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the
amounts and the disclosures in the Statement. The procedures selected depend
on the auditor's judgment, including the assessment of the risks of material
misstatement of the Statement, whether due to fraud or error. In making those
risk assessments, the audltor considers internal control relevant to the Parent's
preparation and fair presentation of the Statement in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the Parent's internal financial control with reference to
the Statement. An audit also includes evaluating the appropriateness of the
accounting policies used and tlre reasonableness of the accounting estimates
made by the Management, as well as evaluating the overall presentation of the
Statement

We also performed procedures in accordance with the circular issued by the SEBI
under Regulation 33 (B) of the sEBI (Listing obligations and Di
Requirements) Regulations, 2015, as amended, to the extent applicable,
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We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our audit opinion.

In our opinion and to the best of our information and according to the
explanations given to us, and based on the consideration of the repoits of the
other auditors on separate financial statements and the other financial
information of the Group, subsidiaries and joint ventures referred to in paragraph
6 below, the Statement:

a. includes the results of the following entities:

Subsidiary Companies:

Synbiotics Limited
Asence iNC USA
Asence Pharma Private Limited
Sarabhai M Chemicals Limited
Systronics (India) Limited
Suvik Hitek Private Limited
Sarabhai Chemicals (India) private Limited
Swetsri Investments Private Limited

Joint Ventures:

Vovanties Laboratories Private Limited
Cosara Diagnostics Limited

b is presented in accordance with the requirements of Regulation 33 of the
sEBI (Listing obligations and Disclosure nequirements) Regulations,
2015, as amended; and

gives a true and fair view in conformity with the recognition and
measurement principles laid down in the aforesaid Indian Accounting
standards and other accounting principles generally accepted in India of
the consolidated total comprehensive income (comprising of netprofit and
other comprehensive loss) and other financial information of the Group for
the year ended 31/03/20L9.

C

5 We did not audit the financial statements of 7 subsidiaries included in the
consolidated financial results, whose financial statements reflect total assets of
Rs. 8,545 Lakhs as at 31st March, zoLg, total revenues of Rs. 7,269"71 Lakhs,
total rret profit after tax of Rs. 762.76 Lakhs, total comprehensiveloss of Rs. 6.23
Lakhs and cash flows (net) of Rs.B,35 Lakhsfor the year ended on that date, as
considered in the consolidated financial results, The consolidated financial results
also include the Group's share of net profit of Rs. 224. tLakhs for the year ended
31st March,2019, as considered in the consolidated financial results, in respect of
2 joint ventures, whose financial statements have not been audited by us. These
financial statements have been audited by other auditors whose reports have
been furnished to us by the Management and our opinion on the consolidated
financial results, in so far as it relates to the amounts and disclosures included in
respect of these.subsidiaries, associates and joint ventures, is based solely on the
reports of the other auditors and the procedures performed by us as siated in
paragraph 3 above. our opinion on the Statement is not modiileO in respect of
the above matters.



6 The consolidated financial results includes the unaudited financial statements of 1subsidiary, whose financial statements reflect total assets of Rs. l2S.g2 Lakhs asat 3UA3/2019, total revenue of Rs.45,62 Lakhs, total net Loss after tax ofRs.20.72 Lakhs, total comprehensive income of Rs. Nil and cash flows (net) ofRs'19.38 Lakhs for the year ended on that date, as considered in the.onrolldut"dfinancial results. These financial statements are unaudited and have beenfurnished to us by the Management and our opinion on the Statement, in so faras it relates to the amounts and disclosures included in respect' of thesesubsidiaries, is based soiely on such unaudited financial statements. In ouropinion and according to the information and explanations given to us by theManagement, these financial statements are not material [o the Group. ouropinion on the statement is not modified in respect of the above matter.

The statement incrudes the resurts for the quarter ended 3t/a3/20L9 being thebalancing figure between audited figures in respect of the fuil financiat year anOthe unaudited year.to date figures up to the third quarter of the current financialyear which were subject to limited review by us.
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Firm Registration No. 118940W
Chartered Accountants
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For Khandhar & Associates

CA. Vipul B. Khandhar
Pa rtner
Membership No. 105986

Ahmedabad
May 29,2019
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We believe that the auctrit evidence obtained by us is sufficient and appropriate to provide a basis for ouraudit opinion.

Independent Auditors Report
'[-u Ti{E B0A'RD oF DIRECTORS oF Ambalal Sarabhai Enterprises Limited
we have audited 

-th? 9i!o-panying standalone statement of Financial llesults of Ambatal sarabhalEnterprises Limited ("the compaiy"), for the y*ui e-ryled March 3l-,201g (,,the statement,,), beirrgsubmitted by the conrpany pursuant to rhe requiremerlt of Regulation 33 oi tt-,* sEtsI (Listing obligations arrrlDisclosure Requirer,e,ts) ReEurations, 2015, as nrociified bytircurar No. c{R/crD/F AC/62/zar6 dated iulv5r 2016, rrv' Lr^/vtu/t/!\\-/Qz/zv

T.his Statement, which is the nesponsibilifv of the company's Management and approvecl by the Board ofDireclors' has been compiled from the related firrancial statements which has been prepared in accordancewith the Indian Accounting standards prescribed under section 133 of the companies Act, 2013 reaci wi':reievant rules issued thereunder ('Incl AS') ancl othei iccounting principles generaily accepteci in InrlIa. ourresponsibility is to express an opinioir on the statenrent basecl on our audit of suclr firrancial staternerrts.
we crlnclucted our auclit in accordance with the standards on Auditing issued by the Institute of chartered'Accountants of incjia' Those standards require that we compry with ethical requirements and plan andperforrn the audit to obtain reasonable assurance about wheiher the statement is free from rraterialrnisstatement' An audit involves perforrning procedures to obtain auciit evidence about the amounts and thedisciosures in tlre statement. The procedures selected depend on the auditor,s iudgment, including thei*ssessment of the risks of material misstatement of the statement, whether tJue to iraui ni *rror, In makingthose risk assessrnents, the auclitor considers internal control rerevant to the company,s preparatiorr and fairpreseritation of the statement in orcler to clesign auciit procedures that are appropriate in the circumstances,[:ut rlot for the purpose of expressing an opinion on the effectiveness of the company,s internal control. Arraudit also Includes evaluating the apIropriateness of tl'le accounting policies used anc.l the reasonableness oi,the accountirrg estimates nrade uy itre Management, as well as evaruating the overall presentation of thelita{:err.t ent,

1r-r ot.ir opi
SLalernen I

For Khandhar & Associates
Firm Registration No. 118940W
Chartered Accountants

CA. Viput B. Khandhar
Partner
tiembership No. 105986
Ahmedabad

fY*;, 71 , 2l t 1

riion anci to the besl- of our information ancl according to the expianations Eiven to us, tlre

is presented in accordance with the requirements of Regulation 33 of the sEBI (Listing obligationsand Disclosure Requirements) Regulationn, iois,"ur'rJiiri*o ny circutar No. cIR/c rD/rAC/62/zarcdateci July 5, 2016; ancl
gives a true and fair view in conformity with the aforesaid Indian Accounting standards anrl other"accouniing principles generally accepted in India of the net loss ancl Lotal comprehensive loss anciother financral informailon of the cornpany for the year ended Mar.ch 31, 201E.

'l-he Statenrent includes the results for the Quarter ended March 3i-, 201g being the balancing figure betweenaudited fitlures in respect of the full financial year and the year to date figures up to the third quarter of tirecurrent financiai year which were subject to rimited review by us.

+ii
;[..

Ui.!l: ' I '

A{,{)Ct:1' 
r':'

ri

M-



Indep*ndent Audiiors Report
Ye'tr'$-ifl mG&Rm #F DrREcroRs oH Ambatat $arabhai Entenprises Limited
we have audited.-the acconlpanying Standalone statement of Financial Results of Ambalal sar,.abfuasffintenprises l-imited ("the compaiy"), ror itre vurr "na*d March jr, zors (,,the statement,,), beingsuhnritled by the c*nrpany prrrsuant to the t"qui.ement of Reguration :i oi tn" SEBI (Listing obrigations anrJDisclosure R'equirernents) Regurations,2015, u, *ouirLd by-circurar No, cIR./crD/r *c/az/zot6 rlated Juty5,2016,

This Statemer'rt' which is the responsibililv of the company's Manageme*t and approvecr by the ffi*arrj otillrecLors' h.ts been cornpilec frorn the related finaniial statements which has been prepared in accorciancur";i'lh the Ittclian Accounting Stanclards prescribed unrJer section 133 oiih" co*punies Act, 201"3 rearj,ffit|"ri'elev*nt rules issued thereunder ('Ind As') and otnuiu..ounting principles generally accepted in Inclia, ourresponsibiiity is to express arr opinion on the statemenibased on'ou, aiJii or such financial staterrre*ts.
\tve conducted cur audit in accordance with the standards on Auditing issued by the Institute of charteredAccountants of'India' Those standarcls requiie Gt";* compry wit[ ethicar requirements and pran arrrtrperi'otm the auclit tci obtain reasonable ars*nance-uuort wheiher the statement is free fnorn inaterialmisstalernent' An audit involrres perf0rtning proceduresto obtain audit evidence about the arnoirr"rts ancl th*:disclCIsures in the Statement' The procedures selectecl depend on the uuditor,. judgment, including th*assessrnent of the risks of material misstatement of the statement, wrretnu,^ or* to irau? o. uiror. In nrakingthcse risk assessments, the auditor considers irrternal iontrot rerevant to the company,s preparation and fairpresentation of the statemeni in order to design urait p*..dures that are appropriate in the circum$tances,hut nr:t for the pllrpose of expressing an opinion on the effectiveneri-orirr* company,s internal control. Anaudit aiso inclucies.evaluating the ap[ropriateness of the accounting policies used antj the reasonableness ofii:e accountinE estimates rnide hy'tfie lvlanagernent. as well as evaluating the overall presentatiorr of thi*$raternent.

I'rve beiieve that the audit evidence obtained by us is sufficient and appropriate to provide a l:asis for ouraudit opirrion,

I* ott'r:6:inion 
"lncj to Lhe best of our information and according to the eNpianations given to u5, th*Sta{:e;'nent:'

CHARTERED ACCOUNTANTS
311, DhirajAvenue, Opp. Chhadawad police Chowky,
Ambawadi, Ahmedabad-380 006.
Phone (O) : 26a6 9500, 2646 9600

is presenled in accorclance with Lhe retruirernenls of Reguiation 33 o1. the sEBI (Listing obligationr
::[ff;fti,:&?1,;fflents) Resurationi,;0ii;-,; *ot,r,*o uv Ci..uru,. ilo. crR/c rntiactsi/zata
gives a tnue and fair rriew in conformity with the aforesaid Indian Accounting standards anrl otheraccountinE principles generally accepterl in India of the net loss and total comprehensive loss anclother financial information of the company for the yearLnded rwarch 31, 201g,

T-he Statement inciudes the results for the Quarter encled March 31, 201g being the balancing figure beLwee;-.raudited figr'Lres itt respect of ttre full financial year and the year to rlate figures up to the third quarter of tlrecurrenr financiar year which were subject to rinrited review by us.

For Khandhar & Associates
Firm Registration No. 11Bg40W
Chartered Accountants

ffiA. Viput B. Khandhar
Partner
Iulernbership irJo. 105996
;ihrr-,edabad

Px.": 21 , 2ot1
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Notes:
I The above standalone financial results were reviewed by the Audit Cormittee and have been considered and approved by the Board ofDirectors at their meeting held on

May 28,2019 md May 29,2019 respectively. The above standalone financial results have been submitted to the Bombay Stock Exchmge Limited (BSE) where the eqlity
shares ofthe Cornpany are listed.

AS I I 5 rvas insignificant on the financial results.

3 Post implernentation ofGoods and Sewice Tax (GST) with effect from July l, 201 7, revenue from operations is disclosed net offGST, revenue from operations for the
quarter ended June 30, 2017 included excise duty whiclr is now subsulned in GST. Revenue from operations for the year ended Much 31,2018 includes excise duty up to
Jme30,2017 Accordingly,revenuefromoperationsforthetwelvemonthsendedMarch,3l,20lgisnotofcornparablewiththoseofpreviousperiodpresented.

4 OtherincomeforthequarterandyearendedMmch3l,20lSincludesRs.1,333.80Lakhs inrespectofprofitonsaleofland.

5 The Company is engaged in the business of'Phamaceuticals'and therefore has only one reportable segment in accordance with Ind AS 108 ,Operating Se$nents'.

6 ThetiguresforthequarlerendedMarch3l,20lgandMarch3l,20lsarethebalancingfiguresbetrveenauditedfiguresinrespectofthefi.rllfinmcial yearandthe
unaudited published year-trdate tigures upto the third qtrafier ended December 31,2018 and Decernber 31,201? respectively.

7 Figures ofthe previous quarters/period ltave been regrouped/restated rvherever necessary to rnake them comparable with cunent year's classification.

As per our report ofeven date
For Khandhar & Associates
Chartered Accountmts

Partner
Mernbership No. 105986
Date: May 29,2019
Place :Almedabad

For and on behalfofthe board ofdirectors of
Ambalal Sarabhai Enterprises Limited

[',\12=-t f'=
Chairman
Date :May 29,2019

Financial Results for March

3 1.03.I 9 31.12.18 31.03.18 I l.or.rs

Refer note 6 Unaudited Refer note 6 A uditerl Audited

320.04 138.97
33."7',1

1,946.29 646.26

320.04 138.97 1,980.06 646.26 2,341.87

0.43
(0 43)
6s.96

( 13.3e)

9.64
156.66

106.87

34.60
9.54

90.67

0.96

19.24

76.09
(26.42)
12.05

1,341 .37

0.43
(0.43)

43t.23
61.96

40.00
45 5.51
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45s.23
I 04.53

41.62
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2t8.87 241.68 1.423.29 988.70 2,323.19

l0t. l7

14.42

r 01.17

(-35.89)

(102.71)

( 102.71)

556.77

556.77

I00.00
232.36
I 65.15 45.58

(342.41\

(342.44)

218.68

218.68

I00.00
232.36

30.1 5
14.42 (35_89r 497.51 45.58 362.51

86.75 rc6.82\ 59.26 (388.02 (1,13.83)

fs 0)r
(7 53)
2.14

( l.8e)
(1.11)

0.23

(1 0 60)
(3 50)
0.91

9.21
( 10.84)

2.82

(10.60)
(3.50)

0.91
(1 1.3r) (2.77\ (l3.re) 1.19 (13.19)

75.44 (6e.s9) 46.07 (386.83) (157.02)

l0
11

3
4
5
6

12

1

2

8

9

Expenses
(a) Cost ofraw rnaterials consuned
(b) Purchase ofstock in trade
(c) Chmges in inventories offinished goods, work-in-progress and stock-in-trade
(d) Ernployee benefits expense
(e) Finance costs
(fl Depreciation and amortisation expense
(g) Other expenses

Profit/(Loss) before exceptional items and tax (1-2)
Exceptional iterns
Profit/(Loss) Before Tax (3-,1)

Other Comprehensive Income/ (Net of Tax)
Items that will not be classified to profit and loss

(1) Eqtrity instnnnents tluough other comprehensive income (FVOCI)
(ii) Rerneasurement of defined benefit plans
(iii) Incorne Tax irnpact related to (i) above

Total Other Comprehensive Income/ (Loss) (Net of Tax)

Equity Share Capital (Face Value Rs. 10/- per share)

Earning Per Share in Rs. (Annualised except per quarter data)
- Basic

' - Dilrrted

Revenue frorn operations

Tax

Other Income

Income

Total Expenses

Net ProfiU(Loss) for the Period (5-6)

Comprehensive Income for the period (7+8)

Expense

Tax Expense
Tax Charge(Credit)

provision of taxation for earlier year

Equitr
7,663.33

0.85
085

7 ,663.33

(0 66)
(0 66)

7 ,663.33

0.58
0.58

7 ,663.33
(5, r 85.1 2)

(0 5r)
(0.51)

'7 ,663.33
(4,798 29)

(0 1e)
(0. l9)

CFI*ETEflEO
A*co{rP,,TANr$ Place :Almedabad

Particulars nded

31.03.I9

(See accompaning notcs to the Financial Results)

92.40
2,449.4',7



AMBALAL SARABHAI ENTERPRISBS LIMITED

ATIDITED STANDALONE STATEMENT OF ASSBTS AND LIABLITTES

Rs. In Lakhs
As at

March 3L,2019
As at

March 31,2018
Asse ts

l. Non-currcnt assets

(a) Property, Plant and Equipment
(b) Intangible assets

(c) Financial Assets

(i) Investments

(ii) Other Financial Assets

(d) Def'erred tax assets(net)

1,464.36

0.35

5,597.01

1,t39.24

220.20

1,497.90

0.53

5,587.80

1,139.24

262.96
Sub-Total- Non-Cu rrent Assets

2, Current assets

(a) Inventories

(b) Financial Assets

(i) Trade receivables
(ii) Loans

(iii) Cash & cash equivalents
(iv) Bank balances other than(iii) above

(v) Other Financial Assets
(c) Others current assets

(d) Current Tax Assets (Net)

Sub-Total-Current Assets

EQT]ITY AND LIABILIl'ES
Equity
(a) Equity Share Capital

(b) Other Equity

LIABILITES
l. Non-current liabilities
(a) Long Term Provisions

2. Current liabilities
(a)Financial liabilities

(i) Borrowings
(ii)Trade Payable

- total outstanding dues ofmicro enterprises and small enterprises' - total outstanding dues of creditors otl-rer than micro enterprises

and small enterprises

(iii) Other financial liabilities
(b) Short Term Provisions
(c) Other Cunent liabilities

Sub-Total-Current-Liabilities

TOTAL- EQUITY AND LIABILITIES

8,421.16 8,488.43

8.96

0.54

28.1 6

382.30

3,s67.86
t7 5.24

1,278.81

0.64

161.15

488.5 r

2,87 | .35

229.67

85 1.18

8.53

5.441.87 4,611.03

TOTAL -ASSETS 1f,863.03 1,3,099.46

7 ,663.33 7,663.33
(4,798.29)(5, I 85.12)

Sub-Total-Equity 2,478.2L 2,865.04

222.29 278.75
Sub-Total-Non-Current Liabilities 222.29 278.75

1,106.77

2,044.37

1,106.77

2,105.87

t,972.16

109.62

4,66r.25
I 1,162.53 9,955.67

13,863.0J 13.099.46

1,562.13

126.14

6,323.12

As per our report ofeven date attached

For Khandhar & Associates

Firm Registration No. I 18940W

Chartered Accountants

CA. Vipul B. Khandhar
Partner

Membership No 105986

Date :May 29,2019

Place : Ahmedabad

,fi\u*tf =
Chairman

Date:May 29.2019
Place : Ahmedabad

C}IARTEft€D
ACCOUflTA}JIS



AMBALAL SARABHAI ENTERPRISES LIMITED

Statement of Financial Results for and Year Ended March 3

Rs. in Lakhs share data
'Ended

31.03.19 31.r2.18 31.03.r8 31.03.19 3I.03.18

Audited Audited Audited Audited

4,477.98
I 85.86 127.99

3,673.85 4,244 17

2,037.55
1 5,1 87.78

s47.20
12,561 .68
? 501 7q

4,663.84 3.801.84 6,281.72 15,734.98 15.065.47

221.28
2,4t0.09

137.75

512.74

57.23
53.72

917.95

241.32
1,765.99

40.34
736.87
117.99

52.98

668.3 s

206 22

2,050. 1 8

358.5 I

645.07

7.75

56.92

1,931 .81

991.93
R 01S S5

(75.65)
2,609.79

324.54
209.83

3,041.66

920.88
6,211.63
(11306)

2,805.43
335.90
212.19

3,915.08

4.31 0.76 3.623.8.1 5.2s6.46 15,I38.05 14,288.05

365.89

353.08
12.81

365,89

228.87
10.01

I0 28

272.87

178.00
94.87

272.87

35.23

2.00
(32.03

1,045.85

1,025.26
20.59

1,045.85

1 98.60
3 81.82

61.33

821.34

596.93
224.41

821.34

329.t0
12.01

55 59

796.42

777.42
19.00

796.42

344 8s

251.67
72.46

249.16 5.20 646.75 396.70 668.98

116.73

I 16.83
(0. l 0)

267.67

267.85
(0. I 8)

399.10

399.s2
(0 42)

424.64

424.92
(0 28)

127.44

127.71

(0.27)
116.73 267.67 399.10 424.64 127.44

7.39

(26.s7) (4.s0)
t. t4

(8 16)
(0 68)

(40.08)

I 0.85

(17.35)
469

(re.l8)
(4. r 5)
( 0.36 )

(3.36)
(0 12)
(0.35)

(8.81)
(3.52 )

0 42)

(2e.23)

t6 29
(t.42)

(12.66)
(3.s2)
(t 42\

(4.s1) (0.47\ (4.94) 14.87 (1.94\
(23.6e)

(23.6e)

(3.83)

(3.83)

(13.78)

(l3 78)

(14.36)

(l 4.36)

(17.60)

( l 7.60)

(23.69') (3.83) r13.78) (14.36',1 07.60)
93.04

93.14
(0 l0)

263.84

264.02
(0.1 8)

385.32

385.74
(0.42)

41.0,28

410 56
(0.28)

109.84

110.11
(0.27\

93.04 263.84 385.32 410.28 109.84

3

4

5
6

7

8

2

9

l0

I1

t2
l3

t4

Income
(a) Revenue liom operations
(b) Other Incone

Total Income

Cost of materials consumed
Purchases ofl stock-in-trade
Changes in inventories offinished goods, work-in-progress and stock-in-trade
Employee benefits expense

e) Finance costs
(f) Depreciation and amortisation expense
(g) Other expenses

Total Expenses

Profit/ (Loss) before share ofprofit ofJoint ventures and exceptional items and tax (l-2)

Share ofprofit olJoint Ventures accounted for using Equity Method
(Loss) before Exceptional Items and Tax (3+4)

items
(Loss) Before Tax (5+6)

Expense
Current Tax
(Excess)/short provisron related to earlier years
Deferred Tax Charge/ (Credit)

Total Tax Expense

Net Profit(Loss) for the Period (7-8)
.ttributable to:
Equity Holders ofthe Parent
Non-controlling interest

Comprehensive Income/ (Loss) (Net of Tax)
Items that lvill not be classified to profit and loss

(i) Re-treasurement ofdefined benefit plans

Income 'far impact related to (i) above

(i) Equity Instruments through Other Cornprehensive Income (FVOCI)
lncome Tax impaot related to (i) above

Other Comprehensive Income(Loss) (net of tax)
to:

Equity holders ofthe parent
Non-controlling interest

Comprehensive Income/ (Loss) for the Period (9+10)

to:
Equity holders ofthe Parent
Non-controlling interest

Equity Share Caprtal (Face Value Rs. I 0/- per share)
EquiU

Per Share in Rs. (Annualised except for quarter data )
- Basic and Diluted

notes to the Financial

7,663.33

0. 15

7,663.33

0.35

7,663.33

0.52 0.55

7,663.33
(4,601.03)

0.11

7,663.33
(5,0 I 1.59)

l:f.

-i;1

,.1 *

i

1



Notes:

2

The above Consolidated financial results rvere reviewed by the Audit Committee and have been considered and approved by the Board of Directors
at their meeting held on May 28, 2019 and May 29, 2019 respectively. The sarne have been subjected to Limited Review by the Statutory Auditors.
The above consolidated financial results have been submitted to the Bombay Stock Exchange Limited (BSE) where the equity shares ofthe
Company are listed

W.e.f. April I , 201 8, the Company has adopted Ind AS I I 5 - "Revenue from contracts with customers" under full retrospective approach. The efl-ect

on adoption oflnd AS 1 15 u,as insignificant on the financial results.

Post implementation ofGoods and Seruice Tax (GST) with e1l'ect from July 1,2017, revenue from operations is disclosed net olIGST. Revenue liorn
operations for the quarter ended June 30, 201 7 included excise dufy rvhich is now is subsumed in GST. Revenue from operations for the year ended
March 31,2018 includes excise duty upto June 30 2017. Accordingly, revenue from operations for twelve months ended March 31,20'18 is not of
comparable *,ith those ofprevious period presented.

,1 OtherincometbrthequarterandyearendedMarch3l,20l8includesRs l,333.80Lakhsinrespectofprofitonsaleofland.

The Company has intirnated the Stock Exchange to publish only Consolidated Financial Results and hence, the standalone financial results have
not been published.

The figures for the quarter ended March 3 1,2019 and March 3 1,20 I 8 are the balancing figures between audited figures in respect of the I'ull financial
year and the unaudited published year-to-date figures upto the third quarter ended December 3 1,20'I 8 and December 31,2017 respectively.

7 Figures olthe previons quarters,/period have been regrouped/restated rvherever necessary to make them cornparable with current vear's classification.

Rs. In Lakhs

6

As per our report of even date

For Khandhar & Associates

Chartered Accountants

For and on behallofthe board of directors of
Ambalal Sarabhai Enterprises Limited

Fim Registratio4 No. I

-{r(fft--
18940W

d-,\=*t f ' -=
CA. Vipul B. Khandhar
Partner

Membership No. 105986

Place : Ahmedabad

Date : May 29,2019

Chairman
Place: Ahrnedabad

Date:May29,2019

Revenue
Prolit/(Loss) befbre Tax
Profit/(Loss) after Tax

Other Comprehensive lncome/(Expense) (net of tax)
Total Comprehensive Income after tax

33.77
556.77

59.26
(13 1e)
46.07

l0l . l7
86.75

( l 1.31

75 41

| ,, or.r, , I

I roo szll
tl e.ttlI roq sqrl

92.40

218.68
(143 83)
(13.1e)

,r57.02\

-l
(342 44)l
(188 02) |

I te I

(386 83)l

Year nded

3r.03.19 31.I2.18 31.03.18 31.03.19 31.03.18
Particulars

Rpfar nnfp 6 IInqrrdifprl Tlafar nnfc 6 Arrdifad A rrl ifad



SEGMENT REVENUE, RESULTS, ASSETS AND LIABILITIES (CONSOLIDATED) FOR TI{E QUARTER AND YEAR ENDED 31ST MARCH, 2019

Rs. In Lakhs

Notes:
I Considering the nature ofthe Company's business and operations, as well as based on reviews performed by Chiefoperating decision maker

regarding resource allocation and performance management, the Company has identified lbllowing as reportable segments in accordance with the
requirements of Ind AS 108 - Operating Segments.

II Classification of Business Segments
I Pharrnaceuticals

2 Electronics

III The figures for the corresponding previous period have been regrouped/reclassified/restated wherever necessary to make
them comparable with the current year's classification.

As per our report of even date
For Khandhar & Associates
Chartered Accountants

Partner

Membership No. 105986

Place : Ahmedabad
Date '.May 29,2019

For and on behalfofthe board of directors of
Ambalal Sarabhai Enterprises Limited

t'r (
l\.i\l*-..' )':

I t./

Chairman
Place : Ahmedahad
Date : May 29,2019

Yea rded
3r.03.19

Refer Note 6
31.12.18

Unaudited
31.03.18

Refer Note 6

31.03.19
Audited

31.03.18
Audited

1

)

3

lSegment Revenue (Net Sales I lncomi frorn Operationg

| {a) Pharmaceuticals

| (h) Electronics
I Tutrl

lLess : tnter Segment Sales

lN.t Sat.r / lncome from Operations

lsegment Rcsults (Proftt/(Loss) before interest & Tax)

I ta) Pharmaceuticals
(b) Electronics

Total
Less :

(a) Interest and Finance Charges (1rlet)

Profit/(Loss) Before Extra Ordinary Items & Tax

Segment Assets
(a) Pharmaceuticals
(b) Electronics

Total Assets

Segment Liabilities
(a) Pharmaceuticals
(b) Electronics
Total Liabilities

2,0s8.82
2,419.16

1,88s.36
1,788.49

1,609.07
2.635.10

7,610.9s
7,576.83

5,539.68
7,022.00

4,417.98 3,673.85 4.244.17 1 5,187.78 12,561.68

4,471.98

(s0.7s)
473.85

3,673.85

119.27

271 .59

4,244.17

587 30
466.30

15,187.78

136.20

1,009.66

12,561.68

247.20
88s.12

123.10

57.23

390.86

117.99

1,053.60

7.75

1,145.86

324.54

I,132.32

33s.90
36s.87

16,989.22
4,740.89

272.87

16,143.60
4,669.41

1,045.85

15,874.94
4,150.44

821.32

16,989.22
4.740.89

796.42

15,874.94
4,150.44

21,730,11

l 3,559. l 3

1,288.18

20,813.01

12,592.10
I,3 59.08

20,025.38

11 ,849.93
1,258.91

21,730.11

13,s59.13

1,288.18

20,025.38

11,849.93
l,258.91

14,847.31 r3,951.18 13,108.84 14,847.31 13,108.84

Particulars uarter Ended

4



AMBALAL SARABHAI ENTERPRISES LIMITED

AUDITf,D CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES

Rs. In Lakhs
As at

March 31,2019
As at

March 31,2018
Assets
(I) Non-current assets

(a) Property, Plant and Equipment
(b) Capital work-in-progress
(c) Goodwilt on Consolidation
(d) Intangible assets

(e) Intangible assets under development
(f) Financial Assets

(i) Investments
(ii) Other Financial Assets

(g) Deferred tax assets(net)
(h) Other non-current assets

3,304.27
2,405.26
2,452.59

8.50

0.29

935.66

340.77

646.20

t,498.49

3,468.76
83.24

1,699.50

626.73

1,s82.61

1,300.84

875.94

379.61

1 /.\) 1)

1,367 .'71

2,452.59
10 9l
0.79

536.97

146 23

69 r.00

(II) Current assets

(a) Inventories
(b) Financial Assets

(i) Trade receivables
(ii) Loans
(iii) Cash and cash equivalents
(iv) Bank balance other than(iii) above
(v) Other Financial Assets

(c) Others current assets

(d) Current Tax Assets (Net)

Su b-Total-Non-current Assets

Sub-Total-Current Assets

Sub-Total-Non current Liabilities

t,366.04 972.1t
11,626.21 11,355.0I

EQUITY AND LIABILITES

(I) Equity
(a) Equity Share Capital
(b) Other Equity

(II) Minority Interest

Liabilities
(III) Non-current liabilities

(a) Financial liabilities
(i) Borrowings

(b) Long Term Provisions
(c) Defened tax liabilities (net)

TOTAL.ASSETS ,tre

7 ,663.33 7,663.33

(0.30)(0.s8)

t,439.44

3,413.17
89.47

1,350.72

856.53

2,2t3.33
1,020.24

1,1 12. r5
43 8.33

(IY) Current liabilities
(a)Financial liabilities' (i) Bonowings

(ii) Trade Payable
(iii) Other financial liabilities

(b) Short Term Provisions
(c) Other Current liabilities
(d) Current Tax Liabilities (net)

Sub-Total-Current Liabilities

280.76 279.40
1,536.31 1,829.88

2,8'.75.67 3,034.24
4,683.00 3,915.65
2,24t.49 2,235.03
374.53 372.11

6,887.92 5,808.32
69.4'.7 118.71

nt32^08 15-544^06

21.730.11 20,025.38TOTAL- EQUITY AND LIABILITIES

As per our report ofeven date attached

For Khandhar & Associates
Firm Registration No. I 1 8940W
Chartered Accountants

V=tf i G,\r'-t f' -
CA. Vipul B. Khandhar
Partner

Membership No 105986

Date : May 29,2019
Place : Ahmedabad

Chairman
Date : May 29,2019
Place : Ahmedabad

I
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Ref. No

Date:

Ambalal Sarabhai Enterprises Limited
Registered Office : Shantisadan, Mizapur Road, Ahmedabad-380001.

Telephone : +9179-25507671 I 25507073, Fax : +9179-25507483, E-mail : ase@sarabhai.co.in

CEO and CFO Certificate
under Regulation 33(z) (a) of SEBI (toDR), Regulations, 2015

To,
The Board of Directors of
Ambalal Sarabhai Enterprises Limited

A. We have reviewed financial statements and the cash flow statement of

Ambalal Sarabhai Enterprises Limited for the Quarter ended and Year

ended on 3l-st March, 2019 and to the best of our knowledge and belief:

1. these statements do not contain any materially untrue statement or

omit any material fact or contain statements that might be misleading;

2. these statements together present a true and fair view of the listed

entity affairs and are in compliance with existing accounting standards,

applicable laws and regulations'

B. There are to the best of our knowledge and belief no transactions entered

into by the listed entity during the quarter ended 31..03.2019 which are

fraudulent, illegal or violative of Company's Code of Conduct.

C. We accept responsibility of establishing and maintaining internal controls

for financial reporting and we have evaluated the effectiveness of internal

control systems of the Company pertaining to Financial Reporting and

they have disclosed to the Auditors and the Audit Committee, deficiencies

in the design or operation of internal controls, if any of which we are

aware and the steps we have taken or proposes to take to rectify these

deficiencies.

D. We have indicated to the Auditors and the Audit Committee:

1. That there are no significant changes in internal control over financial

reporting during the quarter.

CIN No. 152100GJ1978PLC003159
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Z. That there are no significant changes in accounting policies during the

quarter; subject to changes in the Same and that the same have been

disclosed in the Notes to the Financial Statement and

3. That there are no instances of significant fraud of which we become

aware and the involvement there in, if any, of the Management or an

employee having a significant role in the company's internal control

system over Financial RePorting.

[-,\\=*'
(Mr. Kartikeya Vikram Sarabhai)
Whole Time Director
DIN:00313585

Place:Ahmedabad
Date:29.05.2019

(M r. avinchandra Patel)
Chief Financial Officer

f , ,


