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THNOTICE IS HEREBY GIVEN THAT THE 39  ANNUAL GENERAL MEETING OF THE MEMBERS OF PARNAX LAB LIMITED WILL 
THBE HELD ON THURSDAY, 30  DAY OF SEPTEMBER, 2021 AT 12.00 P.M. THROUGH VIDEO CONFERENCING (“VC”)/OTHER 

AUDIO-VISUAL MEANS (“OAVM”) WHICH WILL BE DEEMED TO BE HELD AT THE REGISTERED OFFICE OF THE COMPANY TO 
TRANSACT THE FOLLOWING BUSINESSES:

ORDINARY BUSINESS:

1. To receive, consider and adopt the standalone and consolidated audited annual accounts for the year ended March 31, 2021 
along with notes thereon as on that date and the Reports of Board of Directors and Auditors thereon.

2. To appoint a Director in place of Mrs. Ami Shah (DIN: 03101049), who retires by rotation and being eligible offers herself for 
Re-appointment.

3. Appointment of M/S. C N Patel & Co., Chartered Accountants (Firm Registration No. 112552W) as the Statutory 
Auditors of the Company for a term of 5 years

To Consider and if thought fit, to pass, with or without modification(s) the following resolution as a Ordinary Resolution:

“RESOLVED THAT pursuant to Sections 139, 142 of the Companies Act, 2013 (“Act”) and other applicable provisions, if any, of 
the said Act and Companies (Audit and Auditors) Rules, 2014 made thereunder and other applicable rules, if any, under the 
said Act (including any statutory modification(s) or re-enactment thereof for the time being in force), and pursuant to 
recommendations of the Audit Committee and Board of Directors M/s. C N Patel & Co., Chartered Accountants (Firm 
Registration No. (FRN) 112552W), be and is hereby appointed as the Statutory Auditors  of the Company for a term of five 

th thconsecutive years to hold office from the conclusion of this 39  Annual General Meeting till the conclusion of the 44   Annual 
General Meeting, at a remuneration as may be mutually agreed to, between the Board of Directors & M/s. C.N.Patel & Co..

RESOLVED FURTHER THAT the Board of Directors or any other person authorized by the Board of Directors of the Company 
be and are hereby severally authorized to do all such acts, deeds, matters and things as may be deemed necessary to give effect 
to this resolution."

SPECIAL BUSINESS:

4. To approve the Related Party Transactions and in this regard, to consider and if thought fit to pass the following resolution, 
with or without modification, as an ORDINARY RESOLUTION:

“RESOLVED THAT pursuant to the provisions of Section 188 read with the applicable Rules under Companies(Meetings of 
Board and its Powers) Rules, 2014 of the Companies Act, 2013 (“the Act”)and any other applicable provisions of the Act read 
with Regulation 27(2) of the Listing Obligation and Disclosure Requirements (including any amendment, modification(s) or 
reenactment thereof), the consent of the members of the Company be and is hereby accorded to ratify, continue and enter 
into, the related party transactions with related parties as defined under section 2(76) of the Companies Act, 2013 as per the 
details given below:

NOTICE
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Name of the related 
party

Name of the 
Director or KMP 
who is related, if 
any

Nature of 
Relationship

Nature, Material 
terms monetary 
value and 
particulars of the 
contract or 
Arrangement.

Naxpar Pharma 
Private Limited

1.Mr. Prakash 
Mahasukhlal

 2.Mr. Baiju 
Mahasukhlal Shah

Subsidiary Company

Nature: Purchase and 
Sales of Goods and 
Services, Materials

Value: Not exceeding 
to Rupees 3 Crore 
each transaction.

Duration: On 
continual basis

Naxpar Pharma FZ 
LLC

Mrs. Ami Mihir Shah

Concern in which 
KMP and Relative of 
KMP is interested.

Nature: Sales of 
Goods and Services, 
Materials

Value: Not exceeding 
to Rupees 1 Crore 
each transaction.

Duration: On 
continual basis

Naxpar Health Concepts 
Private Limited

Mrs. Ami Mihir Shah

Concern in which KMP 
and Relative of KMP is 
interested.

Nature: Purchase of 
Goods and Services, 
Materials

Value: Not exceeding to 
Rupees 1 Crore each 
transaction.

Duration: On continual 
basis

Naxpar 
Medicamentos LLP

Mrs. Ami Mihir Shah

Concern in which 
KMP and Relative of 
KMP is interested.

Nature: Sale of Goods 
and Services, 
Materials

Value: Not exceeding 
to Rupees 1 Crore 
each transaction.

Duration: On 
continual
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RESOLVED FURTHER THAT for the purpose of giving effect to this resolution, the Board and/or its committee be and is 
hereby authorized to do all such acts, deeds, matters and things as the Board may in its absolute discretion deem necessary, 
desirable or expedient and to settle any questions and difficulties that may arise in the matter and incidental thereto, without 
being required to seek any further consent or approval of the members of the Company shall be deemed to have given their 
consent, authority and approval thereto expressly by the authority of this resolution.”

5. Appointment of Mr. Yogesh Varia (DIN: 09186184) as Non-Executive Independent Director of the Company.

To Consider and if thought fit, to pass, with or without modification(s) the following resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 149, 150, 152 read with schedule IV and Regulation 16(1)(b) of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (Listing Regulations) read with Companies 
(Appointment and Qualification of Directors) Rules, 2014, and other applicable provisions, sections, rules of the Companies 
Act, 2013 (hereinafter referred to as “the Act”) (including any statutory modifications or re-enactment thereof for the time 
being in force), Mr. Yogesh Varia (DIN: 09186184) who was appointed by the Board of Directors as an Additional Director of 

ththe Company w.e.f. 28  May, 2021, pursuant to Section 161 of the Act and who holds office upto the date of this ensuing Annual 
General Meeting of the Company and in respect of whom, the Company has received a notice in writing from a Member under 
Section 160 of the Act proposing his candidature for the office of Director of the Company and who is not disqualified from 
being appointed as a Director in terms of Section 164 of the Act and has submitted the declaration that he meets the criteria for 
Independence as provided under the Act and the Listing Regulations, be and is hereby appointed as a Non-Executive  
Independent Director of the Company, on the Board of the Company to hold office for a term upto 5(five) consecutive years 

th thfrom the date of appointment i.e. 28   May, 2021to 27   May, 2026, not liable to retire by rotation.

 RESOLVED FURTHER THAT the Board of Directors or any other person authorized by the Board of Directors of the Company 
be and are hereby severally authorized to do all such acts, deeds, matters and things as may be deemed necessary to give effect 
to this resolution.”

By the Order of the Board of Directors
For Parnax Lab Limited

                                                                    Sd/-
Preet Kukreja

Company Secretary

    
thDate: 14  August, 2021, 

Place: Mumbai

Registered Office:
Gala No. 114, Bldg. No. 8,
Jogani Industrial Complex, 
Chunabhatti, Mumbai-400022.
CIN: L36912MH1982PLC027925
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Notes:

1. An Explanatory Statement pursuant to Section 102 of the Companies Act, 2013 (“the Act”), relating to the Ordinary and 
Special Business at Sr. 3, 4 & 5 to be transacted at the Annual General Meeting is annexed hereto. The relevant details as 
required under regulation 36(3) of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 (“Listing 
Regulations”) and Clause 1.2.5 of SS-2 (Secretarial Standards – 2) on General meetings by the Institute of Company Secretaries 
of India, in respect of the person seeking appointment / re-appointment as Director under item no. 5 of the Notice, is also 
annexed.

2. In view of the continuing Covid-19 pandemic and social distancing norms, the Ministry of Corporate Affairs (“MCA”) vide its 
Circular No. 14 dated April 8, 2020 read with Circular No. 17 dated April 13, 2020, Circular No. 20 dated May 5, 2020 and 
General Circular No.02/2021 dated January 13, 2021 (hereinafter collectively referred to as “MCA Circulars”) and SEBI vide 

thits Circular dated 15  January, 2021 reference no. SEBI/HO/CFD/CMD2/CIR/P/2021/11 extended relaxations granted under 
thcircular dated 12  May, 2020 which permitted the holding of Annual General Meeting through VC or OAVM without the 

physical presence of Members at a common venue. In compliance with these MCA Circulars and the relevant provisions of the 
thCompanies Act, 2013 and the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 39  Annual General 

Meeting of the Members of the Company is being held through VC/OAVM. Hence, members can attend and participate in the 
AGM through VC/ OAVM only.

3. Pursuant to the provisions of the Companies Act, 2013, a Member entitled to attend and vote at the Annual General Meeting is 
entitled to appoint a proxy to attend and vote on his/her behalf and the proxy need not be a Member of the Company. Since this 
AGM is being held pursuant to the MCA Circulars through VC/OAVM, physical attendance of Members has been dispensed 
with. Accordingly, the facility for appointment of proxies by the Members will not be available for the Annual General Meeting 
and hence the Proxy Form and Attendance Slip are not annexed to the Notice.

4. Institutional/Corporate Shareholders (i.e. other than individuals / HUF, NRI, etc.) are required to send a scanned copy 
(PDF/JPEG Format) of its Board Resolution or governing body Resolution/Authorisation etc., authorising its representative 
to attend the Annual General Meeting through VC/OAVM on its behalf and to vote through remote e-voting. The said 
Resolution/Authorization shall be sent to the Scrutinizer by email through their registered email address to 
hs@hsassociates.net with copies marked to the Company at compliance@naxparlab.com and to its RTA at 
instameet@linkintime.co.in.

5. Members attending the meeting through VC/OAVM shall be counted for the purposes of reckoning the quorum under Section 
103 of the Companies Act, 2013.

th6. The Notice of the 39  Annual General Meeting of the Company along with the Annual Report for the financial year 2020-21 is 
being sent only by electronic mode to those Members whose email addresses are registered with the Company/Depositories 
in accordance with the aforesaid MCA Circulars and circular issued by SEBI dated May 12, 2020. Members may note that the 
Notice of Annual General Meeting and Annual Report for the financial year 2020-21 will also be available on the Company’s 
website at www.naxparlab.com and also on website of the Stock Exchanges i.e BSE Limited at www.bseindia.com. Members 
can attend and participate in the Annual General Meeting through VC/OAVM facility only.

rd7. The Register of Members and the Share Transfer Books of the Company will be closed from Thursday, 23  September, 2021 
thto Thursday, 30  September, 2021 (both days inclusive) for the purpose of the Thirty-Nine Annual General Meeting of the 

Company.

th8. Since the 39  AGM will be held through VC/OAVM, the route map is not annexed.

9. Members are requested to:

 i) Register their email ID and Bank Account details: 

In case the shareholder’s email ID is already registered with the Company/its Registrar & Share Transfer Agent 
“RTA”/Depositories, log in details for e-voting are being sent on the registered email address.

In case the shareholder has not registered his/her/their email address with the Company/its RTA/Depositories and or 
not updated the Bank Account mandate for receipt of dividend, the following instructions to be followed: 

a) Kindly log in to the website of our RTA, Link Intime India Private Ltd., www.linkintime.co.in under Investor Services 
> Email/ Bank detail Registration - fill in the details and upload the required documents and submit. 
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b) In the case of Shares held in Demat mode:

 The shareholder may please contact the Depository Participant (“DP”) and register the email address and bank 
account details in the demat account as per the process followed and advised by the DP.

 
ii) Intimate the Registrar and Share Transfer Agents, M/s. Link Intime India Pvt Ltd, for consolidation into a single folio 

Members, if they have shares in physical form in multiple folios in identical names or joint holding in the same order of 
names. 

iii) Convert their holdings in dematerialised form to eliminate risks associated with physical shares and better management 
of the securities. Members can write to the company’s registrar and share transfer agent in this regard.

 iv)  Members may avail themselves of the facility of nomination in terms of Section 72 of the Companies Act, 2013 by 
nominating in the prescribed form a person to whom their shares in the Company shall vest in the event of their death. 
Members holding shares in physical form may obtain the Nomination forms from the Company’s Registrar and Share 
Transfer Agents and Members holding shares in electronic form may obtain the Nomination forms from their respective 
Depository Participant(s).

10. In case of joint holders attending the meeting, the member whose name appears as the first holder in the order of names as per 
the Register of Members of the Company will be entitled to vote.

      The Securities and Exchange Board of India (SEBI) has mandated the submission of Permanent Account Number (PAN) by 
every participant in securities market. Members holding shares in electronic form are, therefore, requested to submit the PAN 
to their Depository Participants with whom they are maintaining their demat accounts(s). Members holding shares in 
physical form can submit their PAN details to M/s. Link Intime India Pvt Ltd, C 101, 247 Park, L B S Marg, Vikhroli West, 
Mumbai - 400 083.

11. All documents referred to in the accompanying Notice and the Explanatory Statement can be obtained for inspection by 
sending E-mail to Company on compliance@naxparlab.com.

12. Members desiring any information relating to the Accounts are requested to   address their queries to the Registered Office of 
the Company at least seven days before the date of the AGM, to enable the management to keep the information ready.

13. To prevent fraudulent transactions, members are advised to exercise due diligence and notify the Company of any change in 
address or demise of any member as soon as possible. Members are also advised not to leave their demat account(s) dormant 
long. Periodic statement of holdings should be obtained from the concerned Depository Participant and holdings should be 
verified.

14. The Members who hold shares in physical mode and have not registered their e-mail address may register their email ids with 
the Company / Registrar and Transfer Agent (Link Intime India Private Limited) to enable the Company to send Notices of 
General Meeting/Postal Ballot, Annual Report and other shareholders communication by electronic mode. Members Id's are 
requested to support this Green Initiative by registering/updating their e-mail addresses, with the Depository Participant (in 
case of Shares held in dematerialised form) or with Registrar and Share Transfer Agents. (in case of Shares held in physical 
form).

15. SEBI Notification No. SEBI/LAD-NRO/GN/2018/24 dated June 8, 2018 and further amendment vide Notification No. 
SEBI/LAD-NRO/ GN/2018/49 dated November 30, 2018, requests for effecting transfer of securities (except in case of 
transmission or transposition of securities) shall not be processed from April 1, 2019 unless the securities are held in the 
dematerialized form with the depositories. Therefore, Shareholders are requested to take action to dematerialize the Equity 
Shares of the Company, promptly.

16.  Voting through electronic means (Remote E-voting):

i. In compliance with provisions of Section 108 of the Companies Act, 2013, Rule 20 of the Companies (Management and 
Administration) Rules, 2014 as amended by the Companies (Management and Administration) Amendment Rules, 2015 
and Regulation 44 of SEBI (LODR) Regulations, 2015 and Secretarial Standard on General Meetings (SS2) issued by the 
Institute of Company Secretaries of India, the Company is pleased to provide to its Members the facility to exercise their 

thright to vote on resolutions proposed to be considered at the 39   Annual General Meeting (AGM)by electronic means and 
the business may be transacted through e-Voting Services. The facility of casting the votes by the Members using an 
electronic voting system from a place other than venue of the AGM (“remote e-voting”) will be provided by Link Intime 
India Private Limited (LIIPL).
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ii. The remote e-voting period commences on Monday, September 27, 2021 (9:00 a.m. IST) and ends on Wednesday, 
September 29, 2021 (5:00p.m. IST). During this period shareholders’ of the Company, holding shares either in physical 

ndform or in dematerialized form, as on the cut-off date (record date) of Wednesday, 22  September, 2021 may cast their 
vote electronically. The remote e-voting module shall be disabled by Link In Time India Private Limited e-voting platform 
for voting thereafter.

ndiii. The Members, whose names appear in the Register of Members / list of Beneficial Owners as on Wednesday, 22  
September, 2021, being the cut-off date, are entitled to vote on the Resolutions set forth in this Notice.

iv. The Members who have cast their vote by remote e-voting prior to the AGM may also attend the AGM but shall not been 
titled to cast their vote again.

v. The facility for e-voting at the AGM will be available and the Members attending the meeting who have not cast their vote 
by remote e-Voting shall be able to exercise their right at the meeting through e-voting.

vi. The Company has appointed Mr. Prakash Naringrekar, Partner of M/s. HS Associates, Practising Company Secretaries as 
Scrutinizer, to scrutinize the entire e-voting process in a fair and transparent manner.

vii. The Scrutinizer shall, immediately after the conclusion of voting at the annual general meeting, would first unblock the 
e-voting at the meeting, thereafter unblock the votes cast through remote e-voting in the presence of at least two (2) 
witnesses not in the employment of the company and make within a period not exceeding two (2) days from the 
conclusion of the meeting, a consolidated Scrutinizer’s Report of the total votes cast in favour or against, if any and submit 
forth with to the Chairman of the Company or a person authorized by him in writing who shall countersign the same.

viii. The results declared along with the Scrutinizer’s Report shall be placed on the Company’s website 
http://www.naxparlab.com/ and on the website of  Link Intime India Privet Limited immediately after the result is 
declared. The Company shall simultaneously forward the results to BSE Limited (“BSE”), where the shares of the 
Company are listed.

ix. The Resolution shall be deemed to be passed on the date of AGM i.e. September 30, 2021 subject to receipt of sufficient 
votes.

PARNAX LAB LIMITED Annual Report 2020-2021
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INSTRUCTIONS FOR REMOTE E-VOTING AND ATTENDING THE AGM

Remote e-Voting Instructions for shareholders post change in the Login mechanism for Individual shareholders holding securities 
in demat mode, pursuant to SEBI circular dated December 9, 2020:

Pursuant to SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed Companies, Individual shareholders 
holding securities in demat mode can vote through their demat account maintained with Depositories and Depository Participants 

thonly post 9  June, 2021.

Shareholders are advised to update their mobile number and email Id in their demat accounts to access e-Voting facility.

Login method for Individual shareholders holding securities in demat mode/ physical mode is given below:

Type of shareholders

Individual 
Shareholders 
holding securities in 
demat mode with 
NSDL

Individual 
Shareholders 
holding securities in 
demat mode with 
CDSL

Login Method

• If you are already registered for NSDL IDeAS facility, please visit the e-Services website of NSDL. 
Open web browser by typing the following URL: https://eservices.nsdl.com either on a Personal 
Computer or on a mobile. Once the home page of e-Services is launched, click on the “Beneficial 
Owner” icon under “Login” which is available under ‘IDeAS’ section. A new screen will open. You 
will have to enter your User ID and Password. 

• After successful authentication, you will be able to see e-Voting services. Click on “Access to e-
Voting” under e-Voting services and you will be able to see e-Voting page. Click on company name 
or e-Voting service provider name and you will be re-directed to e-Voting service provider 
website for casting your vote during the remote e-Voting period or joining virtual meeting & 
voting during the meeting.

• If the user is not registered for IDeAS e-Services, option to register is available at 
https://eservices.nsdl.com.  Select “Register Online for IDeAS “Portal or click   at 
https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp

• Visit the e-Voting website of NSDL. Open web browser by typing the following URL: 
https://www.evoting.nsdl.com/ either on a Personal Computer or on a mobile. Once the home 
page of e-Voting system is launched, click on the icon “Login” which is available under 
‘Shareholder/Member’ section. A new screen will open. You will have to enter your User ID (i.e. 
your sixteen digit demat account number hold with NSDL), Password/OTP and a Verification 
Code as shown on the screen. After successful authentication, you will be redirected to NSDL 
Depository site wherein you can see e-Voting page. Click on company name or e-Voting service 
provider name and you will be redirected to e-Voting service provider website for casting your 
vote during the remote e-Voting period or joining virtual meeting & voting during the meeting.

• Existing user of who have opted for Easi / Easiest, they can login through their user id and 
password. Option will be made available to reach e-Voting page without any further 
authentication. The URL for users to login to Easi/Easiest are https://web.cdslindia.com/ 
myeasi/home/login or www.cdslindia.com and click on New System Myeasi.

• After successful login of Easi / Easiest the user will be also able to see the E Voting Menu. The 
Menu will have links of e-Voting service provider i.e. NSDL, KARVY, LINK NTIME, CDSL. Click on 
e-Voting service provider name to cast your vote.

• If the user is not registered for Easi/Easiest, option to register is available at  
https://web.cdslindia.com/myeasi./Registration/EasiRegistration 

• Alternatively, the user can directly access e-Voting page by providing demat Account Number and 
PAN No. from a link in  www.cdslindia.com home page. The system will authenticate the user by 
sending OTP on registered Mobile & Email as recorded in the demat Account. After successful 
authentication, user will be provided links for the respective ESP where the E Voting is in 
progress.
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Institutional shareholders:

Institutional shareholders (i.e. other than Individuals, HUF, NRI etc.) and Custodians are required to log on the e-voting system of 
LIIPL at https://instavote.linkintime.co.in and register themselves as ‘Custodian / Mutual Fund / Corporate Body’. They are also 
required to upload a scanned certified true copy of the board resolution /authority letter/power of attorney etc. together with 
attested specimen signature of the duly authorised representative(s) in PDF format in the ‘Custodian / Mutual Fund / Corporate 
Body’ login for the Scrutinizer to verify the same. 

Type of shareholders

Individual 
Shareholders 
(holding securities in 
demat mode) & login 
through their 
depository 
participants

Individual 
Shareholders 
holding securities in 
Physical mode & 
evoting service 
Provider is 
LINKINTIME.

Login Method

• You can also login using the login credentials of your demat account through your Depository 
Participant registered with NSDL/CDSL for e-Voting facility.  

• Once login, you will be able to see e-Voting option. Once you click on e-Voting option, you will be 
redirected to NSDL/CDSL Depository site after successful authentication, wherein you can see 
e-Voting feature. Click on company name or e-Voting service provider name and you will be 
redirected to e-Voting service provider website for casting your vote during the remote e-Voting 
period or joining virtual meeting & voting during the meeting.

1. Open the internet browser and launch the  URL : https://instavote.linkintime.co.in  

▶ Click on “Sign Up” under ‘SHARE HOLDER’ tab and register with your following details: - 

A. User ID: Shareholders/ members holding shares in physical form shall provide Event No + 
Folio Number registered with the Company.

B. PAN: Enter your 10-digit Permanent Account Number (PAN) (Members who have not updated 
their PAN with the Depository Participant (DP)/ Company shall use the sequence number 
provided to you, if applicable. 

C. DOB/DOI: Enter the Date of Birth (DOB) / Date of Incorporation (DOI) (As recorded with your DP 
/ Company - in DD/MM/YYYY format) 

D. Bank Account Number: Enter your Bank Account Number (last four digits), as recorded with 
your DP/Company. 

• Shareholders/ members holding shares in physical form but have not recorded ‘C’ and ‘D’, shall 
provide their Folio number in ‘D’ above 

▶ Set the password of your choice (The password should contain minimum 8 characters, at least one 

special Character (@!#$&*), at least one numeral, at least one alphabet and at least one capital 
letter). 

▶ Click “confirm” (Your password is now generated).

2. Click on ‘Login’ under ‘SHARE HOLDER’ tab. 
3. Enter your User ID, Password and Image Verification (CAPTCHA) Code and click on ‘Submit’. 
4. After successful login, you will be able to see the notification for e-voting. Select ‘View’ icon. 
5. E-voting page will appear. 
6. Refer the Resolution description and cast your vote by selecting your desired option ‘Favour / 

Against’ (If you wish to view the entire Resolution details, click on the ‘View Resolution’ file 
link). 

7. After selecting the desired option i.e. Favour / Against, click on ‘Submit’. A confirmation box will 
be displayed. If you wish to confirm your vote, click on ‘Yes’, else to change your vote, click on ‘No’ 
and accordingly modify your vote. 
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Individual Shareholders holding securities in Physical mode & evoting service Provider is LINKINTIME have forgotten the 
password: 

Institutional shareholders (i.e. other than Individuals, HUF, NRI etc.) and Custodians are required to log on the e-voting system of 
LIIPL at https://instavote.linkintime.co.in and register themselves as ‘Custodian / Mutual Fund / Corporate Body’. They are also 
required to upload a scanned certified true copy of the board resolution /authority letter/power of attorney etc. together with 
attested specimen signature of the duly authorised representative(s) in PDF format in the ‘Custodian / Mutual Fund / Corporate 
Body’ login for the Scrutinizer to verify the same.

o Click on ‘Login’ under ‘SHARE HOLDER’ tab and further Click ‘forgot password?’ 

o Enter User ID, select Mode and Enter Image Verification (CAPTCHA) Code and Click on ‘Submit’. 

•    In case shareholders/ members is having valid email address, Password will be sent to his / her registered e-mail 
address. 

 •       Shareholders/ members can set the password of his/her choice by   providing the information about  the particulars of 
the Security Question and Answer, PAN, DOB/DOI, Bank Account Number (last four digits) etc. as mentioned above. 

 •      The password should contain minimum 8 characters, at least one special character (@!#$&*), at least   one numeral, at 
least one alphabet and at least one capital letter. 

Individual Shareholders holding securities in demat mode with NSDL/ CDSL have forgotten the password: 

• Shareholders/ members who are unable to retrieve User ID/ Password are advised to use Forget User ID and Forget Password 
option available at abovementioned depository/ depository participants website.

Ø It is strongly recommended not to share your password with any other person and take utmost care to keep your 
password confidential. 

Ø For shareholders/ members holding shares in physical form, the details can be used only for voting on the resolutions 
contained in this Notice.

Ø During the voting period, shareholders/ members can login any number of time till they have voted on the resolution(s) 
for a particular “Event”.

Helpdesk for Individual Shareholders holding securities in demat mode:

In case shareholders/ members holding securities in demat mode have any technical issues related to login through Depository 
i.e., NSDL/ CDSL, they may contact the respective helpdesk given below:

Helpdesk for Individual Shareholders holding securities in physical mode/ Institutional shareholders & evoting service 
Provider is LINKINTIME.

In case shareholders/ members holding securities in physical mode/ Institutional shareholders have any queries regarding e-
voting, they may refer the Frequently Asked Questions (‘FAQs’) and InstaVote e-Voting manual available at 
https://instavote.linkintime.co.in, under Help section or send an email to enotices@linkintime.co.in or contact on: - Tel: 022 
–4918 6000. 

Process and manner for attending the Annual General Meeting through InstaMeet:

1. Open the internet browser and launch the URL: https://instameet.linkintime.co.in

Ø Select the “Company” and ‘Event Date’ and register with your following details: 

A. Demat Account No. or Folio No: Enter your 16 digit Demat Account No. or Folio No

   • Shareholders/ members holding shares in CDSL demat account shall provide 16 Digit Beneficiary ID 

Login type

Individual Shareholders 
holding securities in demat 
mode with NSDL

Individual Shareholders 
holding securities in demat 
mode with CDSL

Helpdesk details

Members facing any technical issue in login can contact NSDL helpdesk by sending a request 
at  evoting@nsdl.co.in or call at toll free no.: 1800 1020 990  and  1800 22 44 30  

Members facing any technical issue in login can contact CDSL helpdesk by sending a request 
at helpdesk.evoting@cdslindia.com or contact at 022- 23058738 or 22-23058542-43. 
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• Shareholders/ members holding shares in NSDL demat account shall provide 8 Character DP ID followed by 8 
Digit Client ID 

•  Shareholders/ members holding shares in physical form shall provide Folio Number registered with the 
Company 

B. PAN: Enter your 10-digit Permanent Account Number (PAN) (Members who have not updated their PAN with the 
Depository Participant (DP)/ Company shall use the sequence number provided to you, if applicable. 

C. Mobile No.: Enter your mobile number. 

D. Email ID: Enter your email id, as recorded with your DP/Company.

Ø Click “Go to Meeting” (You are now registered for InstaMeet and your attendance is marked for the meeting).

Please refer the instructions (annexure) for the software requirements and kindly ensure to install the same on the device which 
would be used to attend the meeting. Please read the instructions carefully and participate in the meeting. You may also call upon 
the InstaMeet Support Desk for any support on the dedicated number provided to you in the instruction/ InstaMEET website.

Instructions for Shareholders/ Members to Speak during the Annual General Meeting through InstaMeet:

1. Shareholders who would like to speak during the meeting must register their request 3 days in advance with the company 
mentioning their name, demat account no./folio no., email id, mobile no. at complianc@naxparlab.com.

2. Shareholders will get confirmation on first cum first basis depending upon the provision made by the client.

3. Shareholders will receive “speaking serial number” once they mark attendance for the meeting.

4. Other shareholder may ask questions to the panellist, via active chat-board during the meeting.

5. Please remember speaking serial number and start your conversation with panellist by switching on video mode and audio of 
your device.

Shareholders are requested to speak only when moderator of the meeting/management will announce the name and serial 
number for speaking.

Instructions for Shareholders/ Members to Vote during the Annual General Meeting through InstaMeet:

Once the electronic voting is activated by the scrutinizer/ moderator during the meeting, shareholders/ members who have not 
exercised their vote through the remote e-voting can cast the vote as under:

1. On the Shareholders VC page, click on the link for e-Voting “Cast your vote”

2. Enter your 16 digit Demat Account No. / Folio No. and OTP (received on the registered mobile number/ registered email Id) 
received during registration for InstaMEET and click on ‘Submit’.

3. After successful login, you will see “Resolution Description” and against the same the option “Favour/ Against” for voting.

4. Cast your vote by selecting appropriate option i.e. “Favour/Against” as desired. Enter the number of shares (which represents 
no. of votes) as on the cut-off date under ‘Favour/Against’.

5. After selecting the appropriate option i.e. Favour/Against as desired and you have decided to vote, click on “Save”. A 
confirmation box will be displayed. If you wish to confirm your vote, click on “Confirm”, else to change your vote, click on 
“Back” and accordingly modify your vote.

6. Once you confirm your vote on the resolution, you will not be allowed to modify or change your vote subsequently.

Note: Shareholders/ Members, who will be present in the Annual General Meeting through InstaMeet facility and have not casted 
their vote on the Resolutions through remote e-Voting and are otherwise not barred from doing so, shall be eligible to vote through 
e-Voting facility during the meeting. Shareholders/ Members who have voted through Remote e-Voting prior to the Annual General 
Meeting will be eligible to attend/ participate in the Annual General Meeting through InstaMeet. However, they will not be eligible 
to vote again during the meeting.

 Shareholders/ Members are encouraged to join the Meeting through Tablets/ Laptops connected through broadband for better 
experience.

Shareholders/ Members are required to use Internet with a good speed (preferably 2 MBPS download stream) to avoid any 
disturbance during the meeting.

Please note that Shareholders/ Members connecting from Mobile Devices or Tablets or through Laptops connecting via Mobile 
Hotspot may experience Audio/Visual loss due to fluctuation in their network. It is therefore recommended to use stable Wi-FI or 
LAN connection to mitigate any kind of aforesaid glitches. 
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In case shareholders/ members have any queries regarding login/ e-voting, they may send an email to instameet@linkintime.co.in 
or contact on: - Tel: 022-49186175.

Annexure

Guidelines to attend the AGM proceedings of Link Intime India Pvt. Ltd.: InstaMEET

For a smooth experience of viewing the AGM proceedings of Link Intime India Pvt. Ltd. InstaMEET, shareholders/ members who 
are registered as speakers for the event are requested to download and install the Webex application in advance by following the 
instructions as under:

a. Please download and install the Webex application by clicking on the link https://www.webex.com/downloads.html/

b. If you do not want to download and install the Webex application, you may join the meeting by following the process 
mentioned as under:

Step 1 Enter your First Name, Last Name and Email ID and click on Join Now

1 (A) If you have already installed the Webex application on your device, join the meeting by clicking on Join Now

1 (B) If Webex application is not installed, a new page will appear giving you an option to either Add Webex to chrome 
or Run a temporary application.

 Click on Run a temporary application, an exe file will be downloaded. Click on this exe file to run the application 
and join the meeting by clicking on Join Now

PARNAX LAB LIMITED



I Name of Director

II Director Identification Number

III Date of Appointment

IV Date of Birth

V Age

VI Nationality

VII Qualification 

VIII Brief resume including profile, 
experience and expertise in 
specific functional areas

IX Shareholding of Director in the 
Company as March 31, 2021

X Directors Inter-se relationship

XI Years of experience

XII Directorship held in other 
companies (including the 
Company) as on March 31, 2021

XIII Names of other listed entities in 
which the person also holds the 
directorship and the 
membership of Committees of 
the board

Mrs. Ami Mihir Shah

03101049

31.03.2015

12.09.1976

44 

Indian

Graduate

She has experience in the Pharmaceutical 
industry, handling marketing in both 
domestic and export market. She has 
travelled to many countries and visited 
important industrial commercial capitals 
all over the world.

307720 Equity Shares

Daughter in law of Prakash M Shah

17

Naxpar Health Concepts Private Limited

Parmax Lab Limited

Nil

Mr. Yogesh Kantilal Varia

09186184

28.05.2021

02.06.1954

67

Indian

Graduate

He has more than Thirty Five years 
of experience in the Business 
administrative and Management 
of Business. He has vast knowledge 
and varied experience which is of 
great value to the Company

Nil

-

35

Naxpar Pharma Private Limited

Parmax Lab Limited

Nil

11

th Details of the Directors seeking appointment/re-appointment at the 39  Annual General Meeting

thDetails of the Directors seeking appointment/re-appointment at the 39  Annual General Meeting Pursuant to Regulation 26(3) 
Regulation 36(3) of the SEBI (Listing Obligations and Disclosure Requirements), Regulations, 2015 and clause 1.2.5 of Secretarial 
Standard – 2 on General Meetings issued by the Institute of Company Secretaries of India

PARNAX LAB LIMITED Annual Report 2020-2021



12

Explanatory Statement Pursuant to Section 102 Of the Companies Act, 2013

Item No. 03:

Pursuant to the provisions of Section 139 of the Act and the Rules framed thereunder, the Members of the Company at the 
th th35  Annual General Meeting (“AGM”) held on 29  September, 2017 had appointed M/s. Ladha Singhal & Associates, Chartered 

Accountants, (Firm Registration No. 120241W) as the Statutory Auditors of the Company for a period of 4 consecutive years to 
th thhold office from the conclusion of the 35  AGM till the conclusion of the 39  AGM of the Company, subject to the ratification by the 

Members at every AGM. 

The tenure of M/s Ladha Singhal & Associates as Statutory Auditors of the Company would be expiring at the ensuing AGM, basis on 
the recommendation of Audit Committee, the Board of Directors at its Meeting held on August 14, 2021 has approved the 
appointment of M/s.  C N Patel & Co,  as Statutory Auditors of the Company, subject to the approval of 
the Members at the ensuing AGM. Hence, it is proposed to the appointment of M/s. C N Patel & Co,  as the 
Statutory Auditors of the Company for a term of 5 consecutive years to hold office from the conclusion of this ensuing AGM till the 

thconclusion of 44  AGM of the Company at a remuneration to be decided by the Board of Directors in consultation with the Statutory 
Auditors subject to the provisions of the Listing Regulations and the Act, as amended from time to time. 

M/s C N Patel & Co,  have given their consent to act as the Statutory Auditors of the Company and have 
confirmed that the said appointment, if made, will be in accordance with the conditions prescribed under Sections 139 and 141 of 
the Act.

Proposed Terms and conditions and remuneration:

Accordingly, the Board recommends the Ordinary  Resolution set out  at Item No. 3 for approval by the Members.

None of the Directors, Key Managerial Personnel of the Company and their relatives is, in any way, concerned or interested, 
financially or otherwise, in the resolution set out at Item No.3 of the Notice.

Item No. 04:

The Provisions of Section 188 read with Rule 15(3) of the Companies (Meeting of the Board and its Power) Rules 2014 of the 
Companies Act 2013 (“the Act”) and Regulation 27(2) of Securities Exchange Board of India (Listing Obligations and Disclosure 
Requirement) Regulation 2015 provides that certain kind of transactions as tabled below with related parties as define u/s 2(76) 
of the Act, hereinafter referred to as ‘Related Party Transactions’ or ‘RPT’, beyond the prescribed limits requires approval of 
members of the Company.

In the light of provisions of Companies Act 2013, the Board of Directors of your Company has ratified, continued and approved the 
transactions with related parties entered or to be entered into with them, subject to the limit specified in the resolution.

The details as per the requirements of Rule 15(3) of the companies (Meeting of the Board and its Power) Rules 2014 are given in 
the resolution.

Accordingly, the Board recommends the Ordinary Resolution set out at Item No.4  for approval by the Members.

Except Mr. Prakash Shah, Mr. Baiju Shah, Mrs Ami Mihir Shah, Mr. Vinayak  Babli  Desai and Mr. Yogesh Varia none of the Directors 
and Key Managerial Personnel of the Company and their relatives is concerned or interested, financial or otherwise, in the 
resolution set out at Item No.04. Further, no voting done by any members of the Company, if such member is related party, shall be 
counted for the purpose of passing of this resolution.

Chartered
Chartered

Chartered

 Accountants
 Accountants

 Accountants

Terms of Appointment: M/s. C N Patel & Co,  will hold office for a term of 5 years from the 
thconclusion of this AGM till the conclusion of 44  AGM of the Company.

Proposed Fees payable M/s. C N Patel & Co,  are appointed for a period of 5 years at a 
remuneration decided by the Board or as mutually agreed between the Board of Directors of 
the Company and the Statutory Auditors. The proposed fees is based on knowledge, expertise, 
industry experience, time and efforts required to be put in by M/s. C N Patel & Co, 

 during their association with the Company. The proposed fees are also in line 
with the industry benchmarks.

stCredentials of M/s C N Patel & Co, M/s. C N Patel & Co,  started in 1  April, 1970, and registered with the 
Institute of Chartered Accountants of India. The methodology, working environment, 
compensation strategy and technical resources of M/s. C N Patel & Co,  
are designed to attract and retain the best people.

Chartered

Chartered

Chartered

Chartered

Chartered

 Accountants

 Accountants

 
Accountants

 Accountants

 Accountants
Chartered Accountants
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Item No. 05:

On recommendations of the Nomination and Remuneration Committee, the Board of Directors had appointed Shri. Yogesh Kantilal 
Varia (DIN: 09186184) as an Additional Independent Director of the Company not liable to retire by rotation, for a term of 5 (five) 
years w.e.f. May 28, 2021 to May 27, 2026, subject to approval of the Members.

 Pursuant to the provisions of Section 161(1) of the Companies Act, 2013 (“the Act”) and the Articles of Association of the Company, 
thhe holds office up to the date of this 39   Annual General Meeting (“AGM”) and is eligible to be appointed as a Director. The Company 

has, in terms of Section 160(1) of the Act, received in writing a notice from a Member, proposing candidature of Shri. Yogesh 
Kantilal Varia (DIN:09186184) for the office of Director. The Company has received declaration from Shri. Yogesh Kantilal Varia 
(DIN:09186184) to the effect that he meets the criteria of independence as provided in Section 149(6) of the Act read with the 
Rules framed thereunder and Regulation 16(1)(b) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (“the Listing Regulations”). 

In terms of Regulation 25(8) of the Listing Regulations, he has confirmed that he is not aware of any circumstance or situation 
which exists or may be reasonably anticipated that could impair or impact his ability to discharge his duties. In the opinion of the 
Board, he fulfills the conditions specified in the Act, Rules and Listing Regulations for appointment as an Independent Director and 
he is independent of the Management of the Company.

 The Company has received following documents from Shri. Yogesh Kantilal Varia (DIN: 09186184):

 i. Letter of consent to act as a Director in the prescribed Form DIR-2 pursuant to Section 152 of the Act and Rule 8 of the 
Companies (Appointment and Qualification of Directors) Rules, 2014; 

ii. Letter of intimation in the prescribed Form DIR-8 pursuant to Section 164 of the Act and Rule 14 of Companies (Appointment 
and Qualification of Directors) Rules, 2014 to the effect that he is not disqualified to become a Director under the Act; 

iii. Declaration that he meets the criteria of independence as provided under section 149 of the Act or Listing Regulations.

 The Nomination and Remuneration Committee has recommended appointment of Shri. Yogesh Kantilal Varia (DIN: 09186184) as 
an Independent Director for a term of 5 (five) consecutive years w.e.f. May 28, 2021 to May 27, 2026. In the opinion of the Board of 
Directors, Shri. Yogesh Kantilal Varia (DIN:09186184) fulfills the conditions specified in the Act, Rules made thereunder and the 
Listing Regulations, as amended, for his appointment as an Independent Director of the Company and that he is independent of the 
Management and is not disqualified to become Director under the Act. The Board believes that his association would be of 
immense benefit to the Company and it is desirable to avail his services as an Independent Director. 

Accordingly, the Board of Directors recommends his appointment as a Non-Executive Independent Director of the Company, not 
liable to retire by rotation. The  brief profile of Shri. Yogesh Kantilal Varia (DIN:09186184), nature of his expertise, names of 
Companies in which he holds Directorships, shareholding in the Company, etc. pursuant to the provisions of Listing Regulations 
and Secretarial Standard on General Meetings (“SS-2”), issued by the Institute of Company Secretaries of India are set out in the 
annexure forming part of this Notice. The terms & conditions of his re-appointment, consent to act as Director, declaration by 
proposed appointee and notice received u/s 160 of the Act, shall be open for inspection by the Members at the Registered Office of 

ththe Company during business hours on any working day of the Company up to the date of this 39  AGM and will also be kept open 
during the AGM until conclusion of AGM.

 None of the Directors or Key Managerial Personnel of the Company/ their relatives are in any way concerned or interested, 
financially or otherwise, in the Ordinary Resolution set out at Item No. 5 of the Notice. The Board recommends passing of the 
Ordinary Resolution set out in Item no. 5 of accompanying Notice.

By the Order of the Board of Directors
For Parnax Lab Limited

                                                                    Sd/-
Preet Kukreja

Company Secretary

thDate: 14  August, 2021, 
Place: Mumbai

Registered Office:
Gala No. 114, Bldg. No. 8,
Jogani Industrial Complex, 
Chunabhatti, Mumbai-400022.
CIN: L36912MH1982PLC027925
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To,
RTA
Unit: Parnax Lab Ltd,

Add- Updation of Shareholding Information

I/We request you to record the following information against my/our Folio No:

General Information:

*Self-attested copy of the Document(s) enclosed
 
Bank Details:

*A blank cancelled cheque is enclosed to enable verification of bank details

I/We hereby declare that the Particulars given above are correct and complete .If the transaction is delayed because of incomplete 
or incorrect information, I/We would not hold the Company/RTA responsible .I/we undertake to inform any subsequent changes 
in the above details shall be maintained till I/We held the securities under the above mentioned Folio No. /beneficiary account.

Place:
Date:

 ____________________________________
                 Signature of Sole / First holder

Folio No:

Name of the first Named Shareholder:

PAN:*

CIN/Registration No.:*
(applicable to Corporate Shareholders)

Tel No. with STD Code:

Mobile No.:

Email Id:

IFSC:
(11Digit)

MICR:
(9 Digit)

Bank A/c Type:

Bank A/c No.:

Name of the Bank:

Bank Branch Address:
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