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November 07, 2020 Salora International Ltd.
BSE Ltd.
Fhiroze Jegjeebhay Towers
Dalal Streat

MUMBAI — 400 DO1.

Company Scrip Code: 500370

Sub: Regulation of SEBI (LODR) Requlations, 2 15 — Un-audited

Financial Results of the Company for 2" guarter ended 30"
September, 2020

Dear Sir,

Further to our letter dated 31.10.2020 and pursuant to Regulation 33 of the Securities
and Exchange Board of India (Listing Obligations and Disclosure Reguirements)
Regulations, 2015, Board of Directors of the Company has approved attached Un-audited
Financial Results of the Company for 2™ quarter ended 30" September, 2020 at jts
meeting held on today i.e. 7"" November, 2020, scheduled from 11.00 A.M. to conclude
around 16.50 P.M.

The outcome of meeting of Board of Directors held on 7% November, 2020 -

» Board approved Un-audited 'Financial Results for 2™ quarter ended 30" September,
2020

» Limited Review Report on Un-audited Financial Results for 2™ quarter ended 30
september, 2020

» Board approved notice of Extra Ordinary General Meeting to be held on December
04", 2020
~ Board approved appointment of Scrutinizer for the purpose of forthcoming EGM

» Board approved appointment of RTA for taking services of NSDL & CDSL for the
purpose of forthcoming EGM

Thanking you,

Yours faithfully,
for SALORA INTERNA‘I‘.[DH.&L—LID{,
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o o e m LW

(MAHAK AGARWAL) '\~ © =
COMPANY SECRETARY & COMPLIANCE OFFICER
Membership No.: ACS No.- 41350

Encl.: As above

\

Corporate Office : B-50, Sector-80, Phase-ll, Noida-201305, Uttar Pradesh, Phone : 0120-4885503
Regd. Office : D-13/4, Okhla Industrial Area, Ph-ll, New Delhi-110 020, Ph, : 011-40552341, Website : www.salora.com
CIN : L74B92 DL 1968 PLCO04862, Email : info@salora.com
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SALORA INTERNATIONAL LIMITED
Statement of Cash Flows for the half year ended 30th September, 2020 2
[Rs.in Lacs)
Particalans Half year ended 30th | Half year ended 30th
September, 2020 September, 2019
CASH FLOWS FROM OPERATING ACTIVITIES :
Profit/(Loss) before tax [433.98) (434.29)
Adjustment for:
Depreciation ard amortization expense 92.98 98.07
Lease hold rent - -
Interest Paid 317.27 381.33
Interest Income [.62) (1.84)
Allowance for doubtful receivables/advance 8.84 (104.85)
Provision for Irrecoverable Loans & Advances . 20,00
Bad Debts 794
Loss/(Profit) on sale of Property, Plant and Equipment (0.05] 3.27
Irrecoverable loans and advances written off . -
Provision /Liabillty no longer required written back (54.12) (51.36]
Operating Profit before Working Capital changes (61.74) (79.67)
Adjustment for ;
[Increase) /Decrease in Inventories 210.12 (77.30)
[Increase)/Decrease in Trade and other receivables (325.14) 222835
(Increase)/Decrease in Trade and other payables (22.56) (2,016.92)
Cash Generated from Operating Activities (199.32) 5446
Adjustment for
Direct taxes (paid ] / Refund Received 1.47 (0.22)
Net cash from Dperating Activities (197.85) 54.24
CASH FLOWS FROM INVESTING ACTIVITIES :
Purchase of Property, Flant & Equipment (0.84) (11.66)
Right of Use-Lease (62.44)
Proceeds from sale of Property, Plant & Equipment 20,75 4,90
Margin Money (given)/realised 35.28 | (13.04)
Proceeds from sale of Investment 341.48
Interest received 0.98 2.66
MNetcash from / (used in ) Investing Activities 56,17 261.90
CASH FLOWS FROM FINANCING ACTIVITIES :
Proceeds/[Repayments) of Non current Borrowings [(Net [3.H7) (2.91)
Unsecured Loan Received/(repayment) (net} [154.50] 104.00
Proceeds/ [Repayments) of Current Borrowings (Net) 571,14 (124.23)
Interest Paid [272.57) (356.71)
Repayment/addition to lease laibilites = 6244
Net cash from/(used in) Financing Activities 140.20 (317.41)
Met Increase/ (Decrease) in cash and cash equivalents : (1.48) (1.27)
Cash and cash equivalents at beginning of the year B.44 B.85
" Cash and cash equivalents at end of the year 6.96 7.58




~ 'R. GOPAL & ASSOCIATES
CHARTERED ACCOUNTANTS
i G-1, Ground Floor, South Extension-||, New Dalhi- 10049
Fh. : 011-41649623, 41649624, 41649625 41 Bd9626
Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Financial Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 25
amended.

Review Repart to
The Board of Directors
Salora International Limited

1. We have reviewed the accompanying statement of unaudited financial results of Salora Internatianal Limited
(the" Company) for the quarter ended September 30, 2020 and year to date from April 01, 2020 to September
30, 2020 ("the Statement") sttached herewith, being submitted by the Company pursuant to the
requirements of Regulation 23 of the SEBI [Listing Obligations and Disclasure Requirements) Repulation,
2015, as amended {“tha listing regulations”),

2. This statement, which is the raspansibility of the Company's Manzgement aned approved Ly the Board of
Directors, has been prepared in accordance with the recognition and measurement principfes laid down in
indian Accounting Standards 34, {Ind As 34) “Interim Financizl Reporting” prescribed under Section 133 of the
companies Act, 2013 as amended, read with relevant rules issued there under and other accounting principlas
generally accepted in India, Qur responsibility Is to express a conclusion on the statement based on our
FEVIEW,

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Infarmation Performed by the Independent Auditar of the Entity”, issued
by the Institute of Chartered Accountants of Indta. This Standard requires that we plan and perform the
review to obtain moderate assurance as 1o whether the statement is free of material misstatemeant. A reviagy
s limited primarily to ingquire of tampany personal and analytical procedures applied to financial data and
thus provide less assurance than an audit, & review is substantizlly less in scope than an audit conducted in
accordance with Standards on Auditing and tonsequently does not enable us to obtaln 2ssurance that we
would become aware of all significant matters that might be identified in an audit, Accordingly, we do not
€xpress an audit opinion

4. Based on our review conducted as above, nuthing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with recognition and mgasiurement principles laid down in
the aforesaid Indian Accounting Standard ('Ind AS') specified under Section 133 of the Companies Act 2013 a2
amended, read with relevant rules issued thereunder and ather accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of tha listing regulation, read with
the Circular, including the mannar in which it is to be disclosed sor that it contains any material misstatement.

Emphasis of Matters:-

We draw attention to the following matters:-

i} In assessing the recoverability of assets such as inventories, trade receivables, property, plant &
equipment and other financial assets based on current Indicators of future ecornomic conditions, the
Company expects to recover the carrying amounts of its assets. The impact of the global health pandemic
COVID-19, may be different from the presently estimated and would be recognized in the financial

Office at : Kolkata « Jamshedpur = Bhubaneshwar * Rourkela = Ranchi
Website : www.rgopal.in, Email : sunilrga@gmail.com,
vikashrga@gmail.com, sunil@rgopal.in



i}

iiil

v}

il

statements when material changes to econormic conditions arise as stated in note no 2 of the financial
results.

The Company's has inventories as at 30" September, 2020 of Rs. 4701.88 lakhs at cost, This includes old
inventories against which provision of Rs. 262,82 |akhs has been considered. The additional provision if
any an inventories shall be accounted for at the time of disposal / realization.

Contingent liabilities of Rs. 5891.57 lakhs related to sales tax, Excise duty, Income tax e1c against which
amount deposited Rs. 868,69 lakhs which are contested by the company and pending before various
forums. However management believes that based on legal advice, the outcome of thess contingencies
will ba faverable and that outflow of economic resources is not probable.

The Company has material undisputed statutory dues recoverable of Sales tax of Rs 301.94 lakhs, Income
tax R5.113.25 lakhs and Modvat Rs.7.82 lakhs has been considered good.

For deferred tax assets on unabsorbed depreciation, business losses, impairment provisions and capital
losses etc. recognized net of deferred tax liability on account of difference in block of fized assets
amounting to Rs. 1881.51 lakhs as at 30" September, 2020, as the management is.confident for realization
of tha same.

Pending confirmations / statement of accounts / follow up documents of old debit balances of certain
trade payables amounting to Rs. 55,36 lakhs have been considered good, as the management is hopeful of
sither recovery/adjustment of the same.

Our conclusion is not modified in respect of these matters stated above.

For R Gopal & Associates

Chartered Accountants

Firin Registration No : 000846C -
L)

I|.l F‘-""'J:_,H__...--""‘.
S K Aganwal
Partner
wiembership No. 093209
: Mew Delhi
Date; 7" November 2020

Place

UDIN: 20093205AAAAAZE502



